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COMMONNERALTH UNITED MORTOAGE COMPANY
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National City Mortgage Co dba
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Stute of Hinoiy MORTGAGE

FIHA Case No.

131:906892-6- 703

THIS MORTUAGE ("Secunty Instrurenl’) s givenon  pepruary 26, 1998
The Mortgugor is

WILL ROGERS and MELVIN D ROGEBRB Huroand and Wife

N hu‘bm.hjnﬁn q Qq
("Borrower"). ‘Thix Sccurity Instrument is given to Nago, 60602.3100 3
National City Mortgage Co dba
Commonwealth United Nortgage Company
which is arganized and cxisting under the laws ol The gtate of Chie , and

whosc address i 3232 Newmark Drive, Miamisburg, OM 45342 o
("Lender), Borrower owes Lendse the principal sum of

ONE XUNDAED FIPTY TWO THOUSAND FIVE HUNDRED PIFTY SEVEBN & 00/100
Dollars (US. § 152,557.00 )
This debt is cvidenced by Borrower's note daied the sume date as this Sccurity Instrument ("Notw"), which
provides for monthly payments, with the full debt, if not paid carlicr, duc and payable 00 pareh 2
20 . 'This Sccurity Instrument sccures to Lender: (8) the repayment of the debl evidenced by the
Note, with intcrest, and all renewals, extensions and modifications of the Note: (b) the payment of all other sums, with
interest, advanced under parsgraph 7 to protect the security of this Sccurity Instrument; and (c) the performance
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& If the umounts held by Lender for Escrow ltems exceed the amounts permilted to be held by RESPA, Lender shall
K account o Borrower for the excess Tunds as required by RESPA. 1f' the amounts of funds held by Lender at any time
. are not sutTicient w pay the Esceow liems when due, Lender may notify the Borrower and require Borrower 10 make up
3 the shortage as peemiticd by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Sceurity Instrument. 1T Borrower
tenders to Leader the full payment of all such sums, Borrower's sccount shall be credited with the bulance remnining for
all instatlment items (a), (b), und (c) and any mortgage insurunce premium instaliment that Lender has not become
obligated w pay to the Sceretary, and Lender shadl promptly refund any excess funds to Borrower. Immedintely prior o
a foreclosure sale of the Property or ity acyuisition by Lender, Borrower's account shall be credited with any balance
remaining for all inswllments for items (o), (b), and (¢},

3. Aprication of Payments. All payments under paragraphs 1 and 2 shal! be applicd by Lender as [ollows:

Fleal, to 2 mongage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Sccrctary instciv: u) the monthly mofgage insurance premium;

Seeond, 1o ary vixes, special assessmenty, leaschold payments or ground rents, and fire, Mood snd other hazard
insitrance premiums, 63 seguired:

Third, 1o intere it due vader the Noic;

Faurth, to amoitization #fdwe principal of the Note; and

Fifth. to fnte charges due unicer the Note.

4. Fire, Flood and Other tiszard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence ar subsequently ereeted, | gainst any hazards, casunlties, and conlingencies, including fire, for which
Lender reguires insurance, This insurancs simil be maintined in the amounts and for the periods that Lender requires.
Borrower shall nlso nsure ull improvements ¢:i ithe Property, whether now in existence or subsequently erected, ugainst
logs by floods 10 the extent reyuired by the Secigizey. Al insurance shall be carried with companics approved by Lender.
The insuturce policis and any renewals shull be veld by Lender una shall include loss payable clavses in favor of, and
in & lorm neeepinble o, Lender.

In tho event of loss, Borrowor shall give Lender in'medinte notice by mail. Lender may make proof of loss i not
tnacde promptly by Borrower. Buch insutance company concernat is hereby authorized and directed (o make payment for
such Juss directly to Lender, instead of o Borrower and to Lender je'ntly. All or any part of the insurance proceeds muay
ho upplicd by Lemder, ot ity option, cither (1) to the reduction of ‘b indebtedness under the Note und thix Security
{nstrument, fiest o wy delinguent amounts applicd in the order in paragaph 3, and then to prepayment of principal, or
(b) to the restormtion ar repair of the damaged Property. Any application of the proceeds o the principal shall not exiend
or postpony the duc dnte of the monthly payments which are reforred to in paeigraph 2, or change the amount of such
payments. Any excess insurance procecds over an amount reguired to pay all catvtanding indebtedness under the Note
and this Security [nsuument shall bo paid to the eotity legally entitied thereto,

In the event of loreclosure of this Security Instrument or other transfer of tide (G e Property that extinguishes the
indebtedness, all right, ttde and interest o Borrower in und to insurance policies in force skall pass 1o the purchaser,

§, Occupancy, Preservation, Maintenance and Protection of the Property: Borsower's Loun Applicution;
Leuseholds, Borrower shali occupy, estublish, and use the Property ax Borrower's prineipal recatonee within sinty days
afier the execution of this Sccurity Instrument (or within sixly days of o lnter xale or trunsfer of tie Praverty) and shall
continue to oceupy the Property s Borrower's principal residence for ot least onc year after the date of occupancy,
uniess Lender deteemines that requirement will catse undue haedship for Borrower, of utless exicnuating clreumstances
oxist which are beyond Borrower's controt, Borrower shall notify Lender of any extenunting circumstances, Bortower
shull not commit wosie or destroy, diumage or substantinlly change the Property or ullow the Property 1o deteriorate,
rensonuble weae arcl tear excepted. Lender may inspect the Property i the Property s vacani or abandoned or the loan is
in dofault. Lender may wke rensonable action lo protect and preserve such vocunt e ubandoned Property.
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{iy All or purt of the Property, or a beneficiud interest in u trust owning all or part of the Property, is sold or
otherwise transferred (ovier than by devise or descent), and
(ii) The Property is not occupicd by the purchaser or graniee as his or her principal residence, or the
purchaser of graniee does so occupy the Property but his or her credit has not been upproved in accordance
with Ihe requirements of the Seerctary,
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, bul
Lender does not require such payments, Lender does not waive its rights with respect 10 subsequent cvents,
(d) Regulations of HUD Secretary. In many circumstinces regulations issucd by the Sccretary will limit
Lender’s rights, in the case of puyment defaults, to require immedinle payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Seezeiary,
(¢) Miurtgage Not Insured. Borrower ageces that if this Security Instrument and the Nole are not determined to
be cligitsic thr insurnnce under the National Housing Act within 60 duys from the date hereof, Lender may, at
its option teuire immedinte payment in full of ull sums sccurcd by this Sccurily Instrument, A written
satement of iy authorized agent of the Secretary duted subscquent 1o 60 days from the date hercof, declining
to insure this Secuzity (nstrument and the Note, shall be deemed conclusive proof of such incligibility,
Notwithstanding éhe foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due te-Lender’s fuilure 1o remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrowe: nis a right 1o be reinsinted if Lender has required immedinie payment in full because
of Borrower's failure (0 pay an amouri dve under the Noie or this Sccurity Instrument. This tight applies cven after
foreclosure proceedings are instituted, To reinstate the Sccurity Instrument, Borrower shall tender in a lump sum all
amounts required to dring Borrower's accovid-current including, to the extent they are obligations of Borrower under
this Sccurity Instrument, foreclosure costs any reasonable and customary attorneys' fees and expenses properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as .f Leader had not required immediste payment in full. However,
Lender is not required to permit reinstatement if: (i) Léndar has oocepled reinstatement after the commencement of
forcclosure proceedings within two years immediately oreceding the commencement of a current forcclosure
proceeding, (it) reinsiatement will preclude foreclosure on diiferer: grounds in the future, or (iil) reinstatement will
adversely affect the priority of the lien created by this Security Instcuraent.

11. Borrower Not Releused; Forbeurance By Lender Not u Waiver, Extension of the time of payment or
modification of amortization of the sums sccured by this Security Instrumceric granted by Lender W any successor in
inlerest of Borrower shall not operate o releuse the liability of the original Boitower or Barrower's successor in interest,
Lender shall not be required 1o commence progeedings against any successor.in alerest or refuse to exiend Lime for
payment or othzrwise modify amortization of the sums securcd by this Sceurity [istmment by reason of any demand
madc by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in excrcising any right
or remedy shali not be o waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The coveiants and agreements of
this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Eoriower, subject to the
provisions of puragraph 9(b). Borrower's covenants and agreements shall be joint and several. Ary. Borrower who
co-signs this Sccurity Instrument but does not exccute the Nole: (u) is co-signing this Security nsirumnent only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated o puy th sums securcd by this Sccurity Instrument; and (c) agrees that Lender and any other
Borrower may agree (o extend, madify, forbear or make uny accommoxdations with regard {o the terms of this Security
Instrument or the Nole without that Borrower's consent,
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BY SIGNING BELOW, Borrowes accepis and agrees to the terms contained in this Security Instrument and in any
- rider(s) executed by Borrower and recorded with it
- Witnesses:

—(Scal)
WHLVIN D ROGERS Borower

| — AL, (Scal) ~{Seal)

f -Borrower -Horrower

e (Seal) -(Seal)

-Borrower -Horrower

3 Z_iSeat) (Seal)
Boaower -Barrower

3 o

: STATE OF ILLINOIS, ek County s&:

% l, m(ﬁ-ﬂ/”‘” +# Notary Poltic in and for said county aad state do hereby cestify

L

! " bt /7 /Zs;tM > /72¢,ZM o 'f“fl‘ , /L‘“'JMJ T ﬁ
5 ¢

» personally known (0 me to be the s.me nerson(s) whose name(s)
subscribed o the foregoing instrument, appeared before me this day in person, and acknowled (o4 1hat .~

: signed and delivered the said instrumentas  _ L, o free and voluntary act, for the uner ard ¢ iterein
3 set forth, .

Given under my hand and official seal, thin 2 %4 dayof /€ & sl

3 My Commission Expires:

_ U

e At
"OFFICIAL SEAL"

3 JEANNE T TULLO

% Notary ublic. Stata of Minolg

W Wy Comr.sgio
NILA n Expires 08/20/01

hlic

4 QCH(IL) (908  Pagatols
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