UNOFFICIAL COP¥sts179

LR I T T T R PR B (
199?! ~048--1 1".::06:51

Deri, Found Bpeedeyg L

After recording raturn to:
Principal Renidential Mortgage, Inc,
R 899 Walnut, N-1
"y T Moinn.!\n S03509

Prepared by; | ﬁf
. ’.,.‘
A

20022380 ~ ‘1;
l“m AN MORTGAGE

st YRGS Sty s, U8 U, 5 TR

Cynthia L. Kavales, Husband.and Wife

("Bacrower®). This Security instrument is given to
Frincipal Residencial Mortgage, Inc.

’

which is organizad and existing under the laws of the State of lawa , and whose
addressis 711 High Straat, Des Moines, 1A 50392-07%0
{ lwdnr') Borrower owes Lender the principal sum of

One Hundred Nineteen Thousand Seven Hundred and 00/102
Dollars (U.S, §  119,700.00 ).

This debt is evidenced by Eorrower's note daied the same date ay this Seu My Instrument ("Note®), which provides for
monthly payments, with the full debt, if noi paid earlier, dus and payable on  Aprii 1, 2028

This Sacurity [nstrument secure: to Lander: (a) the repayment of the debt evidenced by he Note, with interest, and alt mwwnlu.
axtensions and modifications of the Nota; (b) the payment of all other sums, with intonet, advanced under paragraph 7 1o
protect the security of this Security lnstrument; and (o) the performance of Borrower's coviganis and agreements under this
Security Instrument and the Nots. For this purpose, Borrower does hereby mortgage, grant and <or sy to Lender the following

’)Il' described property located n  Co0K ., Comy. lliooi
TS IOt SR
\m llz?lt!::uddrm of 19120 Roy Street, Lansing I8tromt. City),
lios 60438 s \2ip Codo} {*Property Address”);

: 4 STRAUMENT Form: 3014 3/00 _
L W
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| TOGETHER WITH all the improvements now or hersafler srected on the property, and all sasements, sppurienances, and
q. (fixtures now or hercafter & part of the property. All replacoments and additions shall also be covered hy this Security
Instrument, All of the fotegoing ia referred o in this Security Instrument na the *Property.*

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right to morigago,
Tj grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Betrower warrants
i and will defend genorally the tille to the Property against all c!aims and demands, subjeci to any encumbrances cf record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covensnte with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVEINANTS. Borrower and Lander covenant and agres s follows:

L. Payment of Principal and interest; Prepayment and Late Charges. Borrower shali promptly pay when due the
principal of and Interoat vn the debt evidenced by the Note and any prepaytnent and late charges due under the Mote.

2. Funds for Taxei and Insurance. Subject to applicable luw or to a written walver by Londer, Borrower shall pay to
Lander on the d-, tronth'y payments sre due under the Note, until the Note iv pald In fll, a sum ("Funds®) for. (a) yearly iaxea
and aasessments whicii miy attaln priority over this Security instrument as a lien on the Property; (b) yearly leasshold payments
or ground rents on tks Property, I any: (c) yearly hezard or property insurance premiums; (d) yearly flood insurance premiums,
If any; (o) yearly mortZugs Insusance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of parsgripl: &, in lieu of the payment of mortgage insurance premiums. Theso items are called “Escrow lloms.*
Lender may, at any time. coilez¢ and hold Funds in an amount not to exceed the maximum amount s lender for a federally
related morgage loan mny requirs tor Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 4 amended frotn t me to time, 12 )U.S.C. Section 2601 ¢f seq. (*"RESPA"), uniess another law that applies to the Funds
seis & leaser amount. If 1o, Lender ma, at any time, collect and hoid Punds In an amount not to exceed the lesser amount.
Lender may estimato the amount of Funds dus on the basls of current data and reasonable estimates of expenditures of future
Escrow ltema or otherwisu in accordance with vpplicable law.

The Funds shall t¢ held in an institution whoes deposita are insured by a federal agency, Instrumentality, or entity
(including Lander, if Lainder is such an Inatitution) o7 *7-any Federsl Home Loan Bank, Lender shail apply the Funds to pay the
Escrow [tems, Lender may not charge Borrower for holdisig ind applying the Funda, annually snalyzing the escrow sccount, or
verifying the Escrow llems, unless Lender pays Borrower {ntersat on the Punds and applicable law permits Lender to make such
s charge. Howaver, Londer may require Burrower to pay & chz-t'me chargo for an independent real eatale tax reporting service
used by Lender in conisction with this loan, unless pplicac!s 'aw provides otherwise. Unless an agreement ls made or
applicable law roquires Irterest to be pald, Lender shail not be requi:e” to pay Borrower any interest or earninys on the Funds.
Borrower and Lender m1y agree in writing, however, that interest shal’ ©c paid on the Funds, Lender shall give to Borrower,
without charge, an annuxl sccounting of the Punds, showing credits and dusitc to the Funds and the purpose for which sach
debit to the Punds was ninde. The Funds are pledged as additional security for.all suma secured by this Security Instrument.

If the Funds held by Lender excoed the amounts permitted to be held by apoil.able law, Lender shall sccount o Borrower
for the excess Funds in sccordance with the requirementa of applicabls law. If the‘amount of the Funds held by Lendor at any
time is not sufficient to pay the Bscrow ltems when due, Lender may 0 notify Borrowar In. writing, and, in such case Borrower
shall pay to Lender the tenount necessary to make up the deficiency. Borrower whall mabs up the deficiency in no more than
twelve monthly payments, at Lander's sole dlscretion.

Upon payment In full of all sums secured by this Security Instrutment, Lender shall promis!y: refund 1o Borrower any
Funds heid by Lender. I, under parageaph 21, Lender shall acquire or sell the Property, Lendor, peizt to the acquisition or sale
of the Property, shall agply any Funds held by Lender at the time of acquisition or sale as n credit agsin=: the sums secured by
this Security Instrumeat,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragrapha
| and 2 shall be applied: frst, to any prepayment charges due under the Note; second, to amounts paysble under paragraph 2;
third, to intersst due; foueth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, asscasments, charges, fines and impositions attributable to the Property
which may attain priorty over this Security Instrument, and |easehold payments or ground rents, if any. Borrower shall pay
these obligations in the inunner provided in paragraph 2, or if not pald in that manner, Borrower shall pay them on time directly
to the person owed naynunt, Borrower shall promptly furnish to Lender all notices of amounts to be paid unde: this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees In
writing to the payment ¢! the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends agsinst enforcement of the llen in, legal proceedings which in the Lender’s opinion operats to prevent the
enforcement of the lien: or (c) secures from the holder of the lisn an agreement satisfactory to Lender subordirating the llen to
this Security Instrument [f Lender determines that any part of the Property is subject to a lien which may attain priority over
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this Security Instrument. Lender may give Borrower a notice identifying the lien. Borrower shall satlufy the lien or take one or
mote of the actions set forth above within 10 daya of the giving of notice,

$. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereaflur erecied on the
Property insured againsi Joss by fire, hazards included within the term "oxtended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. Thia insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject lo Lander's approval
which shall not be unreasonably withheld. [f Borrower fails lo maintain coverage described above, Lander may, at Lender's
option, obtain covernge lo protect Lender's rights In the Property in accordance with paragraph 7.

All {nsurance policies and renswals shal! be acceptable to Lender and shall include & standard mortgage clause, Lender
shall have the right (o hold the policies and renewals. If Lander requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. [n the event of toss, Borrower shall give prompt nalice to the insurmnce carrier and Lender,
Lender may make prool of losa if not made promptly by Borrower.

Unless Lanzier »ad Borrower otherwise agree in writing, insurance proceeds shall be spplied to restoration or repair of the
Property damaged, i* tha restoration ar repale is economically feasible and Lender's sscurily is not lessened. If the restomtion or
ropair is not economically fsasible or Lander's security would be lessened, the [nsurance proceeds shall be applied 1o the sums
securod by this Security Init=ament, whethor or not then due, with any excess paid to Borrower. Jf Borrowsr abandons the
Praperty, or does not answer within 30 days a nolice from Lender that the insurance carrier has offered (o settle a claim, then
Lander may collect the insurancy rirocesds. Lender may use the procesds to repair or restors the Property or to pay suma
secured by this Security Instrumen!, whether or not then due. The 30-day period will begin when the notico ta given,

Unless Londer anil Borrower ot'serwizs agree in writing, any application of proceeds to principal she!l not extend or
postpone the due date of the monthly peymente referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the [Property ls acquired oy Lander, Borrower's right to any insurance policies and proceeds resulting from
damage lo (he Property prior to the acqulsttion stial) pass to Lender to the extent of the sums secursd by this Security Instrument
immediately prioe to the acquisition.

6. Occupancy, Prescrvation, Maintenance and Tvoiection of the Property; Borrower’s Loan Application; Leasehoids.
Borrower shail occupy, talablish, snd use the Property aa Borruwer's principal residence within alxty days after the execution of
this Security Instrument and shall continue to occupy the Frapzaty as Borrowes's principal residence for at laast one year after
the date of occupancy, wiiess Lender otherwive ugrees in writing, which conzent shall not be unrsasouably withheld, or unless
extepuating circumatances exist which are beyond Borrower's cun’ial. Borrower shall not destroy, damage or impalr the
Property, allow the Proterty to deteriorate, or commit waste on the P:cverty, Borrower shall be In default if any forfelture
action or proceading, whether civil or criminal, Is begun that In Landet'’s good faith judgment could reault in forfelture of the
Property or otherwise materially Impair the lien created by this Secunrity Instrimest or Lendoer's security interest. Borrower may
cure auch & defauht and reinatate, aa provided in paragraph 18, by causing the actica or proceeding to be dismiveed with u ruling
that, in Lender's good fiith determination, preciudes forfeiture of the Borrowe('s irtereat in the Property or other material
impairment of the lien cruated by this Security Inatrument or Lender's security interrit Rorrower shall also be in default if
Borrower, during the loan application process, gave matertally falve or insccurate Infornatici: ar statements to Londer (or fatled
to provide Lender with azy material Information) in connsction with the loan evidenced by ‘ae Nnte, including, but not limited
to. reprosantations concering Horrowsr's occupancy of the Property as a principal resldence. |7 thit Security Instrument s on &
leasehold, Borrower shull comply with all the provisions of the leass, If Borrower acquires fra liin to the Property, the
leaschold and the fee title shall not mergo unless Lender agrees to the merger n writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and zpzoments contained in
thin Security Inatrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnatlon or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whalever is novessary lo protect the value of the Property and Lender's rights in the Property, Lender's actions may
include paying any sunw secursd by a lien which has priority over this Security Instrument, appearing in court, paylng
reasonable attomeys' {oes and wntering on the Property to make repairs. Although Lander may take action under this paragraph
7, Lander doea not have to do so.

Any amounia disbutsed by Lender under this paragraph 7 shall becare additional debt of Borrower secured by this
Security Instrument. Unlois Horrower and Lender agree to other terms of payment, these amounts shall bear intarest from the
date of disbursoment at tto Note rate and shall be payablo, with interst, upon notive from Lender to Borrower requesting
payment,

8. Mortgage lnsurance. [ Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigege imsurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or censes to be In effect, Borrowor shall pay the premiuma required to
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obtain cuverago substantislly equivalent to the mortgage Insurance previously in effect, at a cost substantially squivalent to the
cost lo Borrower of the morigage inturance previously in offect, from an nlternate mortgage insurer approved by Lender. If
substantially equivaleni mortgags inm ranco coverage is not available, Barrower shall pay to Lender sach month a sum equal to
one-twalfth of the ysarly mortgage iniuran:e premium being paid by Borrower when the insurance coverage lnpsed or ceased to
be in effect. Londor will accept, use aid recain these payments as & losa reserve in liev of morigage insurance. Loss reserve
payments may no longer be required, al ths option of Lender, if mortgage insurance coverage (in the amount und for the period
that Lender requires) |irovided by an insurer approved by Lander again becomes available and is obtained. Burrower shail pay
the premiums required Lo maintain mcrigage [nsurance in effect, or to provide & loss reserve, until the roquirement for mortgage
insurance ends in eccardance with any written agreement between Borrower and Lender or applicable law.

9. Inapection. Londer or its agant raay make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at ths lime of or prio* to sn inapection specifying reasonabls cause for the inspection,

10. Condemnation, The procecds cf any award or clalm for damages, direct or consequential, in connection with any
condemnation r other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lerdor,

In the ovent of & I")tal taking of the Property, the proceods shall be applied to the sums secured by this Security Inatrument,
whether or nol then d'io, with any excess paid to Borrowse. In the event of & partial laking of the Property in which the fair
market value of the Propeety immediately before the taking is equal to or greater than the amount of the surna secured by this
Security Instrument immediacel; refo-s the laking, unless Borrower and Lender otherwiso agree in writing, the sums secursd by
this Security Instrument shall b2 reduced by the amount of the proceeds muitiplied by the following fraction: (a) the otal
amount of the sums sicured immed’itely bafore the taking, divided by (b) the fair market value of the Property immedintely
before the taking. Any balance shall k4 aid to Borrower. In the event of & partiai takinig of the Property in which the fair
market value of the Property immediutely oefo.s the taking is lass than the amount of the suma secured immodiately bafor: the
taking. unless Borrowsr and Lender atherwis apree in writing or nnless applicable law otherwise provides, the proceeds thall
be applied to the suma secured by this Security instriment whether or not the sums are then due,

1f the Property i1 abandoned by Bonower, or !, after notice by Lender to Borrower that the condemnor offers to mabe an
sward or seitle a claim for damages, Borrower fails to cespond to Lender within 30 days after the date the nolice is given,
Lender is authorized t» collect and apply the proceeds, avits rntion, either to restoration or repair of the Propurty or to the suma
secured by thia Securily Instrument, whether or not then due

Unloss Lender und Borrawer otherwise agree in writing. s application of procesds to principal shall not extend or
postpone the due date of the monthly payinents referred to in paragrap’is 1 and 2 or change the amount of auch payments.

11. Borrower Not Released; Forbearance By Lender Not a Wulter, Extonsion of the time for payment or modification
of amortization of the sutns secured by this Security Instrument granied by Lender to any successor in interest of Borrower shall
not operats to reloase the liability of the uriginal Borrower or Borrower's steceusors in interest. Londer shall not be requird to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the suma secutedd by this Security [istrument by reasan of any demand mude oy the criginal Borrower or Borrower's
successors in inlerost. Any forbearance by Lander in exercising any right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigna Bound; Jjoint and Several Liability; Co-signers. Th( covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigne of Lender and Borrowe:, subject to the provisions of
paragraph 17, Borro'ver's covenants and agroements shall be joint and several. Any Borrower who co-uigns this Security
Instrument but doss 110t execute the Nole: (a) is co-signing this Security Instrument oniy to mortyeg~, graat and convey that
Borrower's interest i the Property under the terms of thls Security Instrument; (b) is not personally chiigated to pay the sums
secured by this Secur ty Instrumuat; and (c) agrees that Lender and any other Borrowsr may agree to extend, modify, forbear or
make any accommodstions with regard to the terms of this Security lastrument or the Note without that Borrower’s conset.

13. Loan Charjes. {f the {oan secured by thie Se~urity Instrument is subjeci to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection wlth the
loan exceed the permitted limits, thon: (1) any such loan charge shall bs reduced by the amount necessary to reduce the charge
to the petmitted limi': and (b) any wunu already coliected from Borrower which excesded permitisd limjis will be refunced to
Borrower. Lendor may chocse to make this refund by roducing the principal owed under the Note or by making a direct
payment to Borrower. 1f & refunc recuces principal, the reduction will be treated as a partia) prepavment without any
prepayment charge under the Note,

14, Notices, Ary notice to Borvower providod for in this Security Instrument shall b given by dolivering it or by maillng
it by first class mall .nloss applicatie law requires use of another methiod. The nolice shall be directed to the Property Address
ot any other addres: Borrower de:ignates by notica to Lender. Any notice lo Lander shall be given by first clase mail to
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applicable taw provi des otherwise). The notice shall specify: (n) the default; (b) the action required tu cure the default;
{c) a date, not lens than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and
{d) that fallure to cure the default on or before the date specified in the notice may result In aceeleration of the sum
secured by this Secwdty Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate afier accelcration and the right to assert in the foreclosure proceeding the
nonsexistence of a default or any other defense of Borrower to acceleration and forectosure. 1f the default s not cured on
or before the date specifled in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Inatrument by judiclul
procoeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, Including, but nor limited to, reasonable attorneys' fees and costs of title evidence,

22, Release. Upon payment of nit sums socured by this Security nstrument, Lender shall releass this Security (nstrument
without charge to Borrower, Borrower shall pay any recordation costs,

23, Walver 7 lomestead. Borrower walves all right of homeatead sxemption in the Propurty.

24, Riders to thir Security Insteument, If one or more riders are axecutsd by Borrower and recorded together with thi
Security Instrument, ths covinants and agreoments of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemon's «f this Secureity [nstrument as if the rider{s) were & part of this Sec srity Instrument.

[{Check applicable box(r4)}

Adjustable Rats Rider Condominium Rider 1-4 Family Rider
Graduated Payinent Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider d Rate Improvement Rider Second Home Rider

VA Rider Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and-«y:ees io the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with. it.

Witnoeases: \
7 L et (Seal)
3{5}?}’,‘ roy D, 3 -Borrowsr

‘

___Q_L;J,u, JU(Q) d L(uﬂ ¢ (Seal)
HmAthe L oy J Borrowsr
(Seal) ) (Seal)
‘Borrowser -Borrower
STATE OF ILLINOIS, County ss:
i, » & Notary Public in and for said county »:a state do hereby certify

that Jeffrey D. Bsyer and Cynthia L. Bayer, husband and wife

» personally known to me to be the same person(s) whose name(s)

aubscribed to the foregoing instrument, sppeared before me this day in person, and acknowledged that they
signed and delivered the sald instrumentas  their .  fresand vohm acl. for the m md puposes thmin wet forth,
Given under my hand and official seal, this & {1, _dly ?\f "Q ‘[» l ( 1
My Commission Expires: l ﬁ\g L l ALD Q
A o e s v o, Nolary Public
"OFF ICIAL SEAL \ ,
TRACY A, NEMEC T

Notary Public, State ol llinots
My Commission Fxpires 9‘2 200

Ak
W A A A A s
VA AR Ay Fowwey

vvvvv
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Lender's addreas stated herein or any other address Lender designates by notice to Borrower. Any notics provided for in this
Security Instrument shall be deemed to have boen given to Borrower or Lender when given as provided in this paragraph,

IS, Governing Law; Severabillty. This Security lnatrument shall be govemed by federal Iaw antd the law of the
Jurisdiction in which the Property is located. In the event that any provision or clsuse of this Security Instrument or the Note
conflicts with applicable faw, such conflict shall not affect othet provisions of this Security Insirument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instriment.

17. Tranafer of the Property or a Beneficial Interest In Borrower. 17 all or any part of the Property or any interest in it
is sold or transferred (o [f a beneficial interest In Borrower ia sold or transferred and Borrower ix not a naturs! person) without
Lender's prior written consont, Lander may, at ita optlon, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise In prohibited by federal Iaw as of the dais
of this Socurity Zntrament.

If Londer exer.i»#4 this option, Lender shall give Borrower notice of acceleration. The notice shall provids a period of not
toss than 3O days from 1he date the nolice iv delivered or mailed within which Borrower must pay ail sums secured by this
Security Instrument. If wo:erwer fails to pay these sums prior to the expletion of this period, Lender may invoke uny remed|os
permitted by this Security inain:ment without further notice or demand on Borrower.

I8, Borrower's Right 12 Neinstate. If Borrower meets certain conditions, Borrower whall have the right to have
enforcement of this Security Inst;ument discontinued at any time prior to the earlier of: (n) $ days (or such other period as
applicable law may specify for reinutatamant) before sale of the Property pursuant to any power of sale contained in this
Security [nstrument; or (b) entry of a juZgment enforcing this Security Instrument. Those conditions nre that Borrower: (a) pays
Lender all sums which then would be due inde: this Security [nstrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agresments; (¢) pays all expenses incurred In enforcing this Security Instrument,
Including, but not limited to, reasonable attomeyr, fier; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rig:is in the Property and Borrower's obligation to pay the sums secured by
this Security [natrumant shall continve unchanged. Uron reinstatement by Borrower, thls Security Instrument and the
obligations secuired hereby shall remaln fully offective av if ne-scceleration had occurred. However, thiv right 1o reinstate shall
not apply in the case of acceleration under paragraph 17

19. Sale of Nute; Change of Loan Servicer. The Note ~¢ = partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice to Brrsver, A sale may result in a change in the entity (known
aa the “Loan Servicer") that collects monthly payments due under the Ntz and this Security Instrument. There niso may be one
or mare changes of the Loan Servicer unrelated to a sale of the Note. 1f therr is & change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above and-zpziicable law, The notlce will stete the name and
addreas of the new Loan Servicer and the address 1o which payments shouid be trarde. The notice will also contain any other
information required by applicable law.

20. Hazardous Subsiances, Borrowsr shall not cause or permit the presence, uss, <lsposal, storage, or release of any
Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyouz els= to do, anything affecting the
Property that is in violalion of any Environmental Law. The preceding two sentences shall (1ol vpply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognize 1 se appropriate to normaj
roaldentie! uses and to maintenance of tho Property.

Borrower shail prompity give Lender wrilten notice of any investigation, claim, demand, Inwsu!t i other action by any
governmental or regulatory agency or privato party involving the Property and any Hazardous Substance cr Environmental Law
of which Borrower has nctual knowledge. It Borrower lsams, or lu notified by any governinental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Proporty is necessary, Borrower shall promptly take
all necessary remaedial actions in accordance with Environmental Law,

As used in this puragraph 20, *Hazardous Subsiances” are those substances dofined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxlc
pesticides and horbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Bnvironmental Law* means foderal laws and iaws of the jurisdiction where the Property in located that
relate to health, afely ar environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender urther covenant and agroe as followa:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior (o acceleration under paragraph 17 uniess
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