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=, MORTGAGE

THIS MORTGAGE IS QATED MARCH 8, 1295 betwesn American National Bank and Trust Company ot
Chicago, not persanally but as trustes under lrus Agreement dated February 18, 1998 also known as Trust
No. 800498-09, whose address la 33 8. LaSalle, Chicago, IL 80808 (refarred to below as "Grantor"); and
SUCCESS NATIONAL EIANK, whose address is Om 2izrriott Drive, Lincoinshire, IL  60088-3703 (referred to
below as "Lender").

GRANT OF MORTGAGE. For valusble consideration, Grarior not personally but as Trusiee under the
provisions of a deed or deeds in trust duly recorded and diiwere~ to Granior pursuant to a Teust Agreement
dated February 18, 1988 and known as Amaerican National Bank (ind ~ust Company of Chicago Trust Number
80049809, morigages and conveys o Lender all of Grantor's rigr:, iitle, and interest in and 10 the following
described real property, together with all existing or subsequantly erectsy G aMfixed buildings, improvements and
fixtures; all easemants, rights of way, and appurienances; all water, water ighis, watercourses and ditch rights
(including stock in utllities with ditch or irrigation rights); and all other righte, rcyalties, and profits relating to the
real property, including 'sithout limitation all minerals, oil, gas, gecthermal and siriia: matters, located In Cook
County, State of illinoia {the "Resl Property"):

LOTS 1, 2, AND 3 IN BLOCK 2 (N THE SUBDIVISION OF BLOCK 20 IN SUBC«2'ON OF SECTION 19,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MEXIAN (EXCEPT THE
SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 AND THL- EAST 1/2 OF THE
SOUTHEAST 1/4) IN COOK COUNTY, ILLINOIS ﬂ(\

The Real

The Real Property or ita address is commonly known as 2001-07 W Addison, Chicago, iL mrr
Property tax identification number is 14-18-307-008-0000 and 14-18~307-008-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and Interest In and to all leases of the Property and
all Rents from the Property. (n addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mongage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to clollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The wore *Borrower™ means each and every person or entity signing the Note, including without
limitation Bear Flag, Inc., Eric Kerlow, William J. Platt and Maithew J. Wilbur.
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Geanfor, The word "Grantor" means Amaeriosn Netionsl Bank and Trust Company of Chicago, Trustee
under thet oertain Trust Agresment dated February 18, 1998 and knovm o8 American Hationel Bank and
Trust Company of Chicago Trust Number 800495-09. The Grantor is the morigagor undar this Mortgage.

Guersntor. The word "Guarantor” means and includes withowt limitation each and sl of the guarantors,
sureties, and accommodation parties in connection with the indebledness.

The word "linprovements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, faciitiss, additions,
repiacements and other construction on the Real Property.

indedledness. The word "inciebtedriess” means all principal and Interest payable under the Note i any
N amounts axpended or advanced by Lender to discharge obiigations of Gruntor or expenses incurred by Lender
§ 1o enforce oblications of Grantor under this Mortgage, together with interest on SUCh &mounts as provided in
.5? 3 this Mortgagc. 1 addition to the Note, the word “indebtedness” includes all obilgations, debte and Yabilities,
ptuslmmltthcrm.damcwumunder.oranyontumoroofmcm.uwe!lnalldulmbvi.m
i anllmtaomwar.f::znyoneormaofmun.whqhumumahmwm.MMNor
f( , unrelatod to the purpz2s of the Note, whether voluniary or otherwise, whether dua or not due, abeciute of
b contingent, iquidated ¢ vriiauidated and whether Borrower may be hable Individuaity or joirtly with cthers,
; whether obligated as guaranior or otherwiss, and whether recovery upon such indebtedness may be or
herealtar may become bavai bv any statuts of limitations, and whether such indehtadness may be or
hersafter may become otherwiss rnsnforceable. At no time shall the principsl amount of indebledness
wgmm,mtIMummebmm seourity of the Morigage, exceed

Lender. The word "Lender" means SUCCFSS NATIONAL BANK, its successors and assigns. The Lender i

the mortgages under this Mortjage.

Morigege. The word "Mongigs® meane this Wortaage between Grantor and Lender, and inctudes without
~ limitation all assignments Jacurity imerest provieic)s reiating to the Personal Property and Rerts.

Nole. The word "Note® means the promissory note c¢ cradit agresment dated March 5, 1996, in the original

principal mmauwm.wmmumwcmmmm.mummwmu.

extensions of, modifications of, refinancings of, consolidations <4, and substitutions for the Promisaory nate or

agroement. The interest rate on the Note Is a variable interes /=i based upon an index. The indlex curranty
. i 8.500% per annum. The imerest rate to be applied to the unpak’ principal balancs of this Mortgage shall be
o & o rate of 1,000 percentage point(s) over the Index, subjact however %0 the following minimum and meximum
rates, resulting in &n Initial rate of 9.500% per annum. NOTICE: Uncay 59 cClrcumstances shall the inerest
. meonmllMonoloebetusmnT.OOO%puannumormemmmemﬁmammdwwmwb
_ law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST \WTE.
B Fmon:.l Pgopur!y. The wirds "Personal Property” mean ail “oc‘ulpmt. m‘r‘he: and ﬁﬁgrw%m mﬁ

h ]

i Bcnou iw perty now o heraafter owned by Grantor, and fnow he ot
e it o o neoon Picos o
t r orpmmiu'ms) from nnyweormngdlopo‘iﬁmofmmm. C

Property. The word "Property” means collectively the Real Propesty and the Personal Propsty.

. The words "Real Property” mean the operty, interests and rights clascribed above in the

%r‘mt of gage” saction. -

;&I‘lrdﬂp.gﬁumrm The l:g‘dt *Related Docmu‘ mean and include without Ilmgntm all promissory
a0es, deeds of trust, ard i iher instiuments, wm&mi Whathor W o heroatte;
ng, exscuted in connection with the Indedtadness.

Rents. word "Rents” means all present and future rents, ravenues, incoms, issues, oyalties, profits, aid

other benefits derived from the Propegy. ues, !

A1

' THIS MORTGAGE, INCLUDING THE ASBICNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
" AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND _(2)

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

R'S WAIVERS, Grantor waives ali ri or dafenses arisin reason of *one Action” of
9-%«!my' law, or any other faw wiich n%h;' prevent Lendsr "m? b%m Yy ac!aigyn apainst Grantor,




. UNOFFICIAL COP¥5 ..

03-08.1908 TGAGE TR Page 3
{Continued)

includin 9 a claim for deficiency {0 the extent Loqder is otharwise entitled to a claim for deficienc : ?tore or after
Lander commencement or compietion ot any foreciosure action, either judiclally or by exerciés of a power of

gHANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrmtn that: (? this Mortgage is executed at
orrower’s request ang not at the request of Lender b) Grantor hae the full r, right, and authority to enter
into ths 3nﬂa e and to pothacats the Prope r c) the provls one a! this 2 :? e do not conflict with, or
mu Ina under ancr Pre«mont o olhor instrument binding ran or an o not result in & violation ol

? law, rnulnhon cour decree or order & le to rantor. rantqr ablished adequ gta means of
obtainin orrawer on a continuing b | In rmation orrowera ﬂnan n| condition; an 4 ] ender
Bﬂ?mﬂ'.‘rf’ no reprasantation to Grantdr about Borrower (inc udlng without limitation the creditwarthiness of

PAYMENT AND PERFORMANCE Except a8 othorwlua provided in this Mont Ea e, Borrower shall pay to Lender
%I it Indebtedness sacuied by this ongrae as It becamea due, and Borrower Grantor & uil strictly perform all
oir respactive obligaiions under this Montgage.

POSSESSION AN MAINTENANCE OF PROPERTY. Granior and Borrower agrn that Grantor's possession
and use of the Prunert; shall be governed by the following provisions:

Possession qu,»m Untll in default or 8tll Lender axercises its ﬂ%ht to cgllect Hen as providod for in the
Assignment ol rzais form executed Kd rantor In connection wit 'i ro%r;‘v rant remain o
poamslon and ceeirs of and operate and mansge the Property and collect the Rents fr e r party,

to Maintain. Graricr shall maintain the Property in lanrntablo condition and prommly periorm ail repairs,
rop cements, and MAaINtZnance neceesary to preserve its valu

rdoun Substences. The terms *h rdoua wasts,” "hazardous nubstnnce.' "dllpoaal * "reloase,” and
hraaiened rale u g ureo, i-\ 1hl|'ﬂ% me _mean ings as orth @ tl&a

hait havt aL
om re enolve {rongn nta; p§nm on, and Llablli . A8 amen
»1 *q o rfun Amendmentn an& %au arization Act of 1 b
ho azar ous K‘agg-l; a nnspongboon Act, 4 acton 1, ot 80q :?ourco
on an %ecovery Act, 42 \'.5 , or othey e ltate or o_(Ltt laws,
(7] u, orr ulations agoptod pursuant (u-any of the foreg oln otorml r oua wnte azardous
substance aha also include, without inwtafon, rolsum and foeum Yer oducts of cilnn thereo!
and asbestos. umor ropr%senls and waicunts to Lender that: urin riod of rantor (] ownershlp
cﬂ the Property, there hag been no use, 7auon, manufacture. storage, tr tmen ,poul r oue or
regatened relenu { any hazardous wasie uhqtnnc% rgnv person on, under, ab ut or trom h? ?
rantor ha now edon t, or rnson 10 bel'ev that there has bu’ , except an pravloully disclosed fo
d acknow! gud nder (n \mlttngz (J any usze, peneration, manufacture, stora a. treatment, disposal,
releass, or threiten re ease of nny ar ouow \. o7 substance on, under, about or from the ro rtlby
lny rar ownlra foccugnnu of the Prope r? sy s-tual or thr atenod Iitigation or claims o
"? person re Ing ¢ sych matters, an xce #4 pravious y disclosed to and acknow! ?

or in Wl\ﬂﬂ nelthT rantor nor any te anl. contrec:or, gaent or other nmhorlzed user of the

rt
cturg, store, tnr!. ispose of, o rmne any hazardous wasto or su ilanc{‘ V

use, gene n
un f, about or rcm the ?&cr‘ luch activit shzii DY Conductad In mﬁltan%e itk gl
plicabia fedaral, tiste, and |awa. rtguill no and ordinances, includin wil out limita laws,
ulauona. Ind orclin, n?oa describad abova. lor uumor zes Lunder and its & gem to emar upo: n the
uons and tests, rantor’ nu. 74 Lender may deem & lo to

dotr ’1.‘1 tooma li’unl:uncot th ro ny with this m:tlon of t u age nn inepections or ms sb
aﬁl (bn.p ' 008 XIa any re sibilit ov nmm¥

ngor for Lender's se8 only and shal! not e construed to cle
Lynder 1o Gran or ?r 10 any other person. r'g?mentatlon- ur"‘ warran a8 conl efoln
ba ed on rantor's due dl ence In Investigating the Pro for_ha:ardus waste an unr dous
nces. QGrantor her reloaau an ave any futuro laime againe’ 1ander for ntty or
cont ution in the event mo becomes liable for cleanup or omof com or my uch Iawu.
harmiess Lendor against an linbitities, daml Ol’

an axpahaes which Lender may drectl or ndiroc‘ly aumln or luﬁer rw'l'v D from & breac
lecl on of tho on age or as & CO l d‘ of any utie, genera.on, mnn“fagu'a ltora @, dispos
release or threatanod rel cbfrlng prior to Grantor's ow ership or lnterost Int al her or no
the same was or should avo gen known 10 Grantor. 8 provlulonl his mto of |h Mortgage.
!ncludlng the oou&atl n to ’nﬁomﬂlw shall survive the paymant o! the ¢ dobt ness and the satistaction and
ocog eYaANce len of t od &%an ahail not be affected by Lender's acqulsition of any interest in
the Property, whotha- by foreciosure of

Nulssnce, Waate, Cirantor ahall not cause, conduct or permit up )r numnw nor cfmmn permit, or suffer nny
t plnq of or waste on or to the Prope n;or ang portlon of tha Pro ithout limiting the neralt.%on ]

Ba to lndomn &nd ho

Grantor will not remove, or grant t0 any other pa lﬁ ’ t to remove, any timber, minerals
(Includln% oll and gas), soli, graval or rocK producte without thcp orwrm consent of Lender.

Removal of Improvements. Gmn’or shail not demolish or remove any Impr vo mte from the Rasal Property
with nho tior written consent of Lender. As a condition to the ramoval of any Improvements, Lender ma

vire Grantor 10 make arrangements satislactory to Lender to rop\ac such Iimprovements wit
lm rovements of at least equal vaiue.

Lender's Right to Enter, Lender and ite i nta and representativas may enter upon the Real Pr%rty at all
reasonable times to attend é Lender's | s and to inspect tha Property for purposes of Grantor's
compliance with the tarms and caonditions ot thio ongage.

Compliance with Governmental Requirements. Grantor shall promptly comply with ail laws, ordinances, and
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, ow or herealter in of all governmental
7 , includ I wlthout llmlt.m the Amchw With cwll may col in lalth

lw nmce. or regulation and complian n
l. so ¢ as Grantor m; natifled Lender in wﬂﬂn&pﬂor to ng so and 80 8@ W&
. a intofm in the Pr are not jeopar ro
uuroty bond, reasonably satisfactory to Lender, wprm

‘ Prolsct. Grantor a unnolthortodaamonnorem nm?&dmoP Gmw:hdldod!
) %‘u{vm, In addition to th forth ahove in this ucﬂug-i from nr& of the
w8 reasonably nacessiry ro protoct and preserve the

iﬁ‘ DUE ON SALE - CONSENT BY LENDER. Lender may, & its option, Mmiwmmmmuum
sums secured by this Mortgage upon the saie or transfer, without ths Lender's prior written consent, of &4 or &ny
part of the Real Property, or any interast in the Feal Property. A "sale or transfer® means the conveyance of Real
- Property or any right, Htle or Imerest therein; whether legal, beneficial or equitable; whether voluntary or
[+ Involuntary, wheth4r by outright sale, deed, inataliment sale contract, land contract, contract for deed, leasehold
¥ Interest with a term r;aater than threa (3) years, lsass-option contract, or by sale, aseignment, of iranster of any
'.; beneficial Interest in <r 1> any tand trust holding titie to the Real Proparty, or by any other method of convayance
§4..  of Ron Property interer.. if any Girantor is a corporation, partnership or limited liability company, transfer aiso
-w includes any change in owisrahip of more than twenty-five percent (25%) of the voting stock, partnership interests
or Hmited liability company Imier7aty, as the case may be, of Grantor. However, this option shall not be exwcised
by Lender if such axercise s pro’:Liited by federal law or by ilinols law.

?IEOANDUINS The following pravisions relating to the taxes and liens on the Property are a part of this

Payment. Grant ouh:& %huéhmdua(mgma\ammmmdﬁwmw i thng !lplcili
“%'m' i o ooty 1ae o3 ifa:. g Wmmo.m e, © s
I A '

R this Morigage, exc % i of taxes " uﬁu ns atharwise
ke in tha tollowlng paragr
h: . rantor ity wimhold M orclltml
Ul , Wm over the g‘ wloug to ?‘ Lamonlntar nlho r allm
8- | : gmed as a result o’ noge;rmm rantor =74 within , "ﬂ
‘R wmlin fiteen (15) davs fi8r Grantor has no..“'o M the llllng. rl mo d
Ml ;. nder, deposit with Lender cash or w'amt ¢
i I ﬁ to Landor in an aryount oumc to dlschargo ) l’an UI an fuu oF othcr
4. - &ﬁ. |’ could accrue as a: .{:'?u“m nwre or el ¢ nn ln un aé?'
y shall Ve Lender g Aadliond! ‘S01pes obliges u "‘2&?% mmﬁ'a oo
iL WOMM
& M. Grantor shal; demand lumilh to Londaf sl et of rn.m
= ux Or aaness andshurmwrm&s m a mddl\m lmg:um
. w?ucn omon.tng the taxes and W »

. ction. Grantor shall notity Lender at |aast ﬂngen 18 dryl befor; cwug

" unsl&n are furnk ed or mmrtm'ym su loJ to the o mlcﬁ;v% a ten men's

g , Or other lien cou on account of the work, urvlcu. request

Hy furnish to Landaf aavanca assurances satisfactory to Lender that lmor m r;ld wlll the cont
such improvements.

nnorm'v DAMAGE INSURANGE. The following provisions relating to insuring the Property u*2 & pan of this

of insuranoce. Gmmor ohall ”?cm and n’“.#.“"’“ icies of fire inwm with standar

b rxt cover gnd orscments on full insurable covering all
N Wﬂ on eal Property in an mmm ient to ication of any coinsuranc clause, anc!
- [ d mortgagee clausa in favor of Guntor lhall ocure maiptaln comprenensive:
Br . ifity insurance in such coverage amounts as Lend '“ﬁ{ Lender being namad ak
nsureds in wch ility insurance policies. Additton %or shall maintsin such other

¢, includin io hazard, Dusiness int and lmumncu lg.lmdar may

lro Mclu D i such ineurance ¢ and In abiy

or. Qrantor shall dalver to Lender certificates of coverage fr h lnsurar comaining a

P

R~ S

policy also shail incl Ing that coverage in of Lendar will not ba
n "QX.;"V by any act, omission or dafault of Grantor or any other psrlon hould the Hu! Property
" ad in anareadutg ated by th Olrertor of the o'g-rusmmcy
A uaa Iajfloodhaza: ma‘ Grantor agrees to obtain and maintain uden!Flooalmr arorttm
u:\&dd principal balancy e loan, up to me maximum policy limits e8t under the
o Program, or as othetwise required by Lender, and to maintain such insuranc: ance for the wm ol the

lhal coverage will not be or diminished without a minimum o! ton 10) days’ prior
gc 8 {0 Lender andan%te contairi Lm J diac sclalmef of the insurer's liablity for faliure to mwcg n%l,f' Each
red i

T TEE TEEY N IS

- e
e T e TR
S“E

Boragess == o

ORI b AT A,
B 0 e e,
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Appiication of Proieede. Grantor shall ptomdptly notify Lender of any loss or damage {0 the Property. Lender
may make proot of loss If Grantor falis to do ‘so within fiteen (15) days of the casually. Whether or not
Lender's securlty ls impaired, Lender may, at its election, %pply the procesds to the reduction of the
indebtedness, payment of any fien affecting the Properly, or the restoration and repair of the Prolaeny. it
ander elects to apply the proceeds to restoration and repalr, Grantor shall repair or raplace the damagad or
estroyed improvements In a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
xpenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repalr or restoration if
rantor is not In default hareunder. Any ItE\ergc:mads which have not been disbursed within 180 days after their
receipt and which Lender has not comm Pjo the repair or restoration of the Property shail be used first to
pay any amoum oww to Lender under this ongaqo; then to prepay ac uﬂod interest, and the remainder, if
any, shali be apriied to the principal balance of the Indebtedness. if Lender hoids any proceeds after
paymaent in full of the Indebtedness, such proceeds shail be paid to Grantor.

Unexpired Insursnce at Sale. Any unaxpl;gd Insurance shall inura to the benefit of, and pasa io. the
purchaser of the Propenty cavered by this Mortgage at anp trustee's sale or other sale held under the
provisions of this Morigage, or at any foreclosure sale of such Praperty.

Grantor's Zeport on Insurance. Upon requast of Lender, howaver not more than once a gear. Grantor shall

rnish 10 Lencar a report on each existing policy of insurance chowlng‘: {a) the name of the Insurer; (D) the
tisks Insured;, /<) the amount of the policy; (d%the property insured, the then current replacement vaiue of
such property, a7.d the manner of determlnlng that value; and &e) the expiration date of tha policy. Grantor
shail, upon requzit Jf Lender, have an independent appraiser satisfactory to Lender determine the cash value

replacement cost o ¢ Property.

EXPENDITURES B8Y LENLE’«. I Grantor fails 1o c'?m?lr. with any provision of this Mortgage, or !f any actlon or
ggoc7adlng is commaenced that-would materially atfect Lender's interests in the Property, Lender on (rantor's
half may, but shall not be requirad to, take any action that Lender deems appropriate. Any amount that Lender
expends in s? doing wiil bear Intareit at the r%te provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Gramo’. All such expenses, at Lender's option, will (a) be payable on demand, (b}
be added to the batance o th%Nola 2,1 e apportioned among and be payabls with any Instaliment ?az nis 10
ome due during elther (i) the term of any appiicabie insurance palicy or () the remaining term of thé Note, or

c) be treated as a billoon payment whick will 0e due and payable at the Note s maturity. Thia Mortgage aiso will
ure payment of those amounts. The iyn's provided for In this p ra.?rngh shall Re in addition to any other
rlgh‘s or any remediss to which Lender ma:: ra entitied on account of the default. Any such action by Lender
?. ma’l not be constrund a8 curing the defaulf o as to bar Lender from any remedy that it otherwise would have

g::clzsy‘rv: DEFENSE OF TITLE. The following prvislons relating to ownership of the Property are a pan of this
Title. Grantor warrants thﬂ‘: (ag Grantor holds gud end marketable title of record o the Propg;t.yc In fee
simple, free and clear of all llens and encumbrances othar har. those set forth in the Real Proparty ription
or In any title Inuurarﬁa licy, titie repoet, or final title cgl{pinn Jepued in favor of, and accepted by, Lender in
connection with ihis Mortgage, and (b} Grantor has the i ripht. power, and authority to execute and dellver
this Mortgage to Lender.

Dstense of TMT. Subject to the exception in the paragraph Aocvz, Grgnlor warrants and will forever defend
the titie to the ’ropenr aqﬂnat the 1awlul claims of aii persons. ' the event any acﬂgn or proceeding s
commenced tha: questions Grantor's title or the intarest of Lander unrar this Monigage, Grantor shall defand
the action at rrn or'? expense. Grantor mag he the nominal 1 such proceeding, but Lender shall be
entitled t%ugﬂc ate in the proceeding and 10 be repressnted in thy procexding by counsel of Lender's own
fholc , A rantor will deilver, ar cause 10 be delivered, to Lender such nst>uments as Lender may request
rom {ime to timy to permit such panticipation,

Comﬁllfn« WHh Laws. Grantor warrants that the Prop?ny and Grantor's use o1 s Property complies with
ali existing appl:cabla laws, ordinances, and reguiations of governmental authoritice.

CONDEMNATION. The following provisions reiating to condemnation of the Property are a sart of this Morigage.

lestion of Net Procesds. |f all or any ?art of the Pruoenty ls condomned by eminsnt domain gr eedings
of by nm‘ PfOCl Ing or purchase in lleu of condemnativn, Lender may &t its elaction require that all or any
Bortlon of the net proceeds of the award be aeriled to the Indebtednesa or the repalr ?f restoration of tha

roperty. g ne Bropgods of the award shail mean the award ahter payment ol all reasonable costs,
expanses, and aitornays’ fees incurred by Lender in connaction with the condemnation.

Procsedings. | any proceeding in condemnation fa filed, Girantor shall promptly notity Lender in writing, an
rantor shall promptly take such st?r?a a8 may be nacessary 1o dofend the nctl?n and obtain the award.
rantor may Ce the nominal pan such rofeedlng, ut Lander shall be entitied to participate in the

proceeding anc! to be rapresanted In the proceeding ?1! counsel of ite own choice, and Grantor will deliver or

g:%?a ggﬁg dalivered to Lendsr such Insirumenta s mMay be requested by it from time to time to permit such

nﬂpoamou OF TAXES, FEES AND CHARGES BY GOVERNMEHTAL AUTMORITIES. The following provisions
relating to governmenta {axes, feas and charges are a part of this Mortgage:

c rrfnt Taxes, Fees and Chn&u. U request by Lender, Grantor sha!! execute such documents in
ition to thig Monaaia and take whalever other scfion is requastad by Lender to parfect and continue
nder's lien ¢n the ReAl Property. Grantor shalt reimburse Lender for all taxes, an described balow, together
with all expentes incurred In recording, perfacting or contlnulnr?gt Is Mortgage, lnclﬁ% without limitation all

taxes, ‘egs, documentary stamps, and oiRer charges tor recording or registering this 4ge.
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(Continued)

COmPuInct Defauit. Failyre of Grantor or Borrower %o c?'m%y with any other term, obligation, covenant or
condition contained in thia Mortgage, the Note or in any of the Realated Documents.

Defguit in Favor of Third Parties. Should Borrower or am Grantor default under any loan, extension of
cradit, securlty agreement, Furchase or sa!eg agreement, or ather ugresment, in favor of any other creditor
or parson that may rnatarlaly atftect any of Borrower's or any Grantor's Pr:reny or Borrower's ability to repay
:ﬁ: Hglt:t &r’ D%régr‘::‘;t&a or Grantor's ability to perform their respective ovligations under this Mortgage or any of

Faiss Statements. Any warranty, re reaentgzlon or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Mortgage, the Note or the Related Documents is faise or misieading in any
material reapect, oither now or at the {ima made or turnished.

Defsctive Collatersilzation. This MonFage or any of the Related Documants ceases to be In fuli force and
etfect (including frllure of any collateral documents to create a valid and perfected security interest or lien) at

any time and for any reason.

Insolvency - The dissolution or termination of Grantor or Borrower's existence as agalng businesa, the
insolvenc: af Gruntor or Borrower, the appointment of & recelver for any parnt of Grantor or Borrower's
property, any-assignment for the benefit of creditors, any type of creditor workout, or the commencement of
any proceedinr; undor any bankruptcy or insolvency laws by or against Grantor or Borrower.

Foreclosure, Foature, etc. Commancement of foraclosure or forfelture proceedings, whather by judicial
proceeding, sel-id'n, ro*;osseanlon or any other method, by any creditor of Grantor or by any governmenial
aPency against any of2he Property. However, this subsection shall not apply in the event of a falth
dispute by Granttr as 17 'ne validity or reasonableness of the claim which Is {he basis of ihe foreCiosure or
forefeiture proceeding, pr.raded that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim aatisfactory 10 Lender.

Breach of Other Agreemant.” “ny breach by Grantor or Borrower under the terms of any other agraement
between Grantor or Borrower and-iender that is not remedled within ang grace period provided therein,
including without limitation any (greoment concerning any Indebtedness or other obligetion of Grantor or
Borrower to Lendur, whether axisting /icw or later.

Events Affecting Guarantor. Anr of \ns preceding events occurs with respect to any Guarantor of any of the
Indebtedness or kny Guarantor dles or tarismes incompetent, or ravokes or disputes the vilidity of, or liability
under, any Guaranty of u.e indebtedness.

Events Aftecting Co-Borrowers. Any of the receding events occurs with respect to any co-borrower of any
of the Indebtadness or any co-borrower dias or u.comes incompetaent, or revokes or disputes the validity of, or
liability undar, any of tha ndebtednass.

Adverse Change. A material adverse change occurc '« Sorrower's financial conclition, or l.ender believes the
prospect of payment or performance of the indebtednes? 17 impaired.

Insscurity. Lendar reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thareafier,
Lender, at its option, may exercise any ona or more of the followir:g rights and remedies, in addilion to any other
rights or remedies proviged by law:

Accelerste Indebtudness. Lender shall have the right at its option wit'iout notice to Borrower to declare the
?:ctll‘r"er ggc{gb‘t)gc;nm immaediately due and payabie, Inciuding any prepay neat panaity which Borrower would be
UCC Remaedies. \With respect 1o all or anr par&of the Personal Property, Leruer shall have all the rights and
remedias of a seured par@oﬁnder the Uniform Commarcial Code.

Coilect Rents. Lender shall have the right, without notice to Grantor or Borrowar, 10 1ake possession of the
Property and collect the Rents, including amounts past due and unpaid, and app‘l,y #12-net proceseds, over and
above Lender's costs, against the Indebledness. in furtherance of this riqht, Lender mav.require any tenant or
other user of the Property to make payments of rent or use feas directly to Lender. 11 1ie Hents are collected
by Lender, then Grantor irrevocably designateg Lender as Grantor's attornay-in-fact to andorse instruments
raceived in payment thereof In the name of Grantor and 1o negotiate the same and collact the proceeds.
Parmants by tonants or other users to Lender In response to Lender's demand shall utlsl}v the obligations for
which the paymants are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in peraon, by agent, or through a recelver.

Mor‘m?n in Possesalon. Lander shall have the rlght to be placed as mongaqee in possession or {0 have a
raceiver appointed 10 take possession of all or any part of the Property, with the power 10 protect and preserve
the Property, to operate th Prope% precedlngf raclosura or sale, and to collact the Rents from the rop*tty
and apply the oroceeds, over and above the cost of the receivership, against the Indebledness. The
morgagee In Fmeenlon or receiver may serva without bond if permitted by law. Lender's right to the
snp niment of & recelver shall exist whether or not the ag arant value of the Property exceads the
; ec:R}:P“e“ by a substantial amount. Empioymant by Lender shall not disqualify a person from serving as a
il#'dl’prls:)::;mown. Lender may obtain a judiclal decres foreclosing Grantor's interest in all or any part of
Deficlency Judgment. (f permitted bz appucable law, Lender may obtain a {ud ment for any deficiency
remaining In the indebtedness dus to Lender ater application of all amounts received from the exarcise of the
rights pravided in this section.
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MISCELLANEOUS PROVISIONS. The following miscelianeous provisicia are 8 part of this Mortgage:
Amandments. This Morigage, together with any Related Doﬂumm. ronstitutas the entiré unaumndirg rhn
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Mutiple Parties; Authority, All obligations of Grantor and Borrower_uncar this M shall b
nwa'l. refer to Grantor shall mean each me"‘?ﬁmu
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cannot ba so modified, it shall be stricken and all other provisions of this Mortgage 'n all other respects shall

romain valid and enforceabls.
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%uc 88018 anyd Assigns. Subjecr to the limitations stated in thla M“"rﬂ Qge on transfer of Granwr (] lntarer.}
this q a&e shall be binding upon and Inurs to the benem { the pa thelr succ uarl and }
owner h ha Prope rrz omes vestad in & psrson other Gmmor. Lender, w é out nollce to rantor
g ea) wl Qrantor' ccessors with re erence to t ia on uge and the In 5 ’y
{g{‘ .%1:%%?' .or ax.ension without releasing Grantor from the obﬂgallons of this Mortglge or lll llty nder the

Tima is of the Esnence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Excmﬂrg;. Grantor hereby releases and walves all righ hand benefits of the
homestead exomplion laws of t ate of illinois as to all lndebtodnew mured byt ortgage.
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Walvers snd Zoneente, Lender ahﬂﬂ not be d1a to have waived an rights undor this Mortg‘ Qe {or under
the Related Lccuments) unless ouc iv r s in wr tlng and signed b u der. No delay or omission ont e
pm of on?ar n nRercisin nl& r? ?Porato an a waiver or such right or any other fight. A walver x

gn 0 ava*sm ot this Mortga euhf ot conslltuteawulv r of or ejudlce lha arty ¢ right otherwis
o demand str tcon,drnco with that grovision or any other provision. No prior waly rby ender, nor anx
course of eallng Lanqer and rantor or Borrower. shall constitute walver of any of Londirl rl I
or any of tor or B(rrr ro obll %atlons as to any futur trt neactions. Whenever consent b

equired In this Morigesg, ranting of such consent ander In any instance shall not constit ute
contin uing consanl 0 uﬁuq ‘ant nstanCes where such consant is raquired.

GRANTOR'S LIABILITY. This Mornza age ia exscuted by Grantor, n erwnaiir but as Trustse as provided above
In the exercise of the nower and th aunhority conferred upon an n i as such Trustee (and Grantor
OJODV wnrrams th tit ueu 8 full mw-r and authorlt lo eaxscute thla nntrumen‘) It ls expressly undarstood
agreed that wit xception of the foregoing warranty, notwithstandin anyth ng to the contrary contained
hergin, that each and ail of th wmamleu. iragennities re?re?entatlons. covenant enakings, and a resments
made in this Morigage on the pant of Graidsr. whil orm purporting to e t ] warr n 03 ndemnities
represanlatton cove ants, undartakln 9, and (i qrenmeml of Grantor, are navertheless sach and avery one of
them made and intenced not &8 persp al warrantize, indemnities, repme tations, covanants, underlaklnqr %\a
reemenrs C?‘rarnor or for the purpose or with \ha intention of bindin ramor rsonally, and nothing In ¢
n gage or in ote shall be construed as creating any liability on the pant of Grantor rsonally to pay tha
ote of any interest that may accrue thereon, or any urrer (ndebledness under this Mortgage, or to perform H
covennnl. undertaking, or aqbaement. elrher express or inuued, contained In this Mortqag ‘all suc Ilabltlt
xaelng expressly waived by Lender and by eve: poraon arw or hereatter claiming any r aht or aecurlt‘ under
r}l ortgage, and that 8o far as rant rand it u cessors parsonally are concerned, ths | aI holder or oldera
the No nd the owner or owners o an indebtedness shali |ook aple| J 10 the Prop rty for tha payment of the
Note and Indebtedness, by the antorcemem 0 |he lien raa by thin Mortgage in the manncr rovided in the
Note and heretn ot by action to enforce the personal liabil ty o any Quaranor.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS QF TH'S MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

Mm' gﬂgrg&l &nk ang Trust ggm roj Chicago
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, Truat Officer
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mmn_j_ﬂ__muﬁ:sg.ﬂ_ 1995, befors me, the undersignect Notary Public, peraraly
appoared < ol Trust

Offloer and Trust Officer of American Nationd! Bank and Trust Company of Chicsgo, mmmwmwbt
authorized agents of the corporation that executed the Mortgage and acknowledged the Mortgage to be the free
and volumtary a7 and deed of the corporation, by authority of ite Bylaws or by resolution of ite board of directors,
for the uses and v noses therein mentionad, and on oath stated that they are authorized to execite this Mort jage

and In fact axecuier n2e Mortgage on beh corporation,
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