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ﬁ 9 Avenue
Hinois 80015

AQS’ZGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS I8 DATED MAFCH 8, 1998, between American National Bank and Trust
Company of Chicago, not personally but as truste under Trust Agreement dated February 18, 1998 also
known as Trust No. §00498-08, whore address ls 32 8. LaSalle, Chicago, IL 60808 (referred to below as
"Grantor®); and SUCCESS NATIONAL BANK, whose a”d-3ss Is One Marriott Drive, Lincoinshire, IL
80088-3703 (referred L3 below as "Lender”),

ASSIGNMENT. For veluable consideration, Grantor assigns, giantu a continuing securlty interest in, and
conveys {o Lender alt of Grantor's right, title, and interest in and = v Rents from the following described
Property located In Cook County, State of lilinols:

LOTS 1, 2, AND 3 IN BLOCK 2 N THE SUBDIVISION OF BLOCK 20 N JUBDIVISION OF BECTION 19,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPA. MERIDIAN (EXCEPT THE
SOUTHWEST 1,4 OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 AN% THE EAST 1/2 OF THE
SOUTHEAST 1/¢) IN COOK COUNTY, ILLINOIS 8

The Real Properly or Ils address is commonly known as 2001-07 W Addison, Chicage, I~ 80882, The Real
Property tax ldentification number I8 14«18-307-008-0000 and 14-18-307-008=0000.

DEFINITIONS. The follawing words shail have the following meanings when used in this Assignment. Terms not
otherwise defined In this Assignment shall have the meanings atiributed to such terms In the Unitorm Commercial
Code. All references to dollar amounts shall mean amounts in lawhil money of the United States of America.

Assignment. The word “"Assignment” means this Assignment of Rents between Cirantor and Lender, and
includes without limiation all assignmants and security interest provisions relating to the Rents,

Borrower. The wor) "Borrower* means Bear Flag, Inc., Bric Kerlow, Witliam J. Platt and Matthew J. Wilbur.

Event of Defaull. The words *Event of Default® mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Defauh.”

Grantor. The word *Grantor™ means any and all parsons and entities executing this Assignment, including
without limitation all Grantors named above. Any Grantor who signs this Assignment, but does not sign the
Note, |s signing this Assignment only to grant and convey that Grantor's interest in the Reul Property and to
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oramt & security interest in Grantor's interest in the Rents and Peraonal Property to Lender and 3 not
personaly lable under the Noto except as otherwise provided by contract or law.

g ; Iindebledness. The word "Indebtedness™ means all principal and interest payable under the Note and any
i amounts axpended or advanced by Lender to discharge obligations of Grantor or axpenses incuried Dy L ander
1 10 enforce obiigations of Grantor undar this Assignment, together with interest on such amounts as proviied in

i this Assignment. In addition to the Nots, the word "indebtedness” inciudes ali obiigations. dedis and liabilities,
' plus interest thereon, of Borrower f0 Lender, or any one or more of them, as well as al claime by iander
o against Borrower, or any ona or more of them, whether now existing or hersafter arising, whether relaac! or
_,-\fd unrelated 1o the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolte or
hy contingent, liquidated or unliquidated and whether Borrower may be flable individuaity or jointly with cthurs,

whether obligaled as Quarantor or otherwiss, and whether recovery upon such indebisdnecs may b8 or
hereatter may become barred by any statute of limitations, and whether such indebtedness may 58 or
- horeafter mey H.come otherwise unenforceable,

Lander. The wori “Lender” means BUCCEBS NATIONAL BANK, its successors and aseigns.

a Note. The word "M.ot7” means the promissory note or cradit agresment dated March 5, 1008, in the originel
{ principel amount of §.5,.200.00 from Borrower and any co-horrowers to Lender. togethar with ail renewals of,
i extensions of, modifications ¢, refinancings of, consolidations of, and substitutions for the promiseory note or
- ggresment. The interast rais on the Nots is & variabie interest rate based upon an index. The index cu-rently
() is 8.500% per annum. The intevs« <ate to be applied to the unpaid principal balance of this Aswignmen! shalt

i be &t & rate of 1.000 percentage panhy) over the Index, subject however to the loliowing minimurn and
¥ maximum rates, resulting in an initial raic of 9.500% per annum. NOTICE: Under no circumetances shit the
intorest rate on this Assignment be lees thun 7.000% per annum or more than the maximum rats aliowed. by
g lppllcabla faw.

-..'? m’&% wor.glct;Propany means the real [oporty, and ali Improvements thereon, desctibed ab it in
g mﬂmm s words “Roai Property” mean the'/opety, Intarests and rights described sbove in the

1 lwmc Wmom 'l;h.e Iggfndl *Reisted oocw:,;om Inchuis without limitation A pronbwy

: ' , d of trust, and llmheri ruments, agraon.chh &m gml’m
, @xgcuted in connection with the | adness

4 Rents. The word "Rents” means all rents, revenues, Income, issues, (xoMts and proceeds from the Pripenty,

o . whether due now or later, including without limitation all Rente from i ‘ensos described on any Jxhibit

T attached to this Assignment,

gk, THIS ABBIGNMENT I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNEUE AND (2) PERFORMANCE
5 OF ANY AND ALL OBLIGATIONS OF GRANTOR AND BORROWER UNDER THE NG7, "M@ ABSIGNMENT,
¥ . AND THE RELATED DOCUMENTU. THIS ABSIGNMENT IS GIVEN AND ACCEPTED %« THE FOLLCWING

atiom DIrower walves defenses th ma arlsa u
, including wlth limitation any failure o?nl?endor to reel Property, or any delay by Lander ;n

L TERME:

e

. QGRANTOR'S WAIVERS. Grantor waives ail rights or defenses arising by resson of any “one action” or
g cma 6. alm for deficency 10 n """m:'.?t“’ﬂ‘.n“é‘é? 1 omerwisa enitiod 1o & Gl 1o defcue """%,m" o e
; ! v L

- er'§ Commencement or % of any foreclosure aciion, aither judlcull by exsrciée of a powéf of
"1 graNTOR'S REPRESENTATIONS AND WARRANTIES, Grartor warrrts hat: (u he Awmignimet s evcite
gotro\r'ou roquut lnd not u m&. ‘b} Grantor has the full p&’er. right, and aw u';

X into the Pr the provmonl oi this Aa‘ﬂnannm o rot confil wlm. o
resy Iru Itunder reemant or other ingtrument binding upgn do not result in a viole tion of
& n 'osdogfnon a con?{nalrggr b s’ﬁ%&lﬁrﬁ% gc’)rrumr ] ﬂ:.anclal c‘o.:dei‘t’lm m’lgt e;ngg:’g
' Bgmrz:ga no representation 1o Grantor about Borfower (Including without fimitation the credi oss of
[f"
v, VI!R AND R!W Lender need not tell Borrower n?oua act inaction
i kes in conne’g this Assignment. Borrower assumes the aibiitty for ,mug kaepin
[ of any actior or inaction







of this Assignment and this Assign mdtmunuatobeeﬂecuveormurdnﬂmd as the
notwithstanding andy cancdmlon thls Auignment or of my or other instrument or

}n&lndebtadnm
nmumnwefhadbm nallyr er, and Grantor shell be b~und by any

scres, order, sattiement or compr urelatingtome ndabtﬁneu to this Assignment,
B BXPENDITURES BY LENDER. If Grantor fails to comply with any provision of th , or if n
! ing 18 commenced that would materially affect W Lander'§ Interesta in the W g‘!’ﬁwﬁ
1 , but shall not be required to, take any action that Lwdardm Yy mder
R 8| ;?dol g will bear interest at tha rate provided for in the Note from » date incurred or pald by Linder
t by Grantor. All such expenses, amu'saﬂm.wﬂwgbopaymomdem. 7]
ce of the Noteandhc%ruoned 'among and be pa! instaliment s o
{1 due during either (j) the term af any applicable insurance pol
n

§
g2
%

¢) be troated as & balioon whchwillbedueand
y ' e is Pavagraoh Wt

8 .
secure payment of these The ovided for in th i
or p‘remedies to which Lender g:uegtrltlad on account of the default. Any such action by

4 not De construed as curing the Gefauit 80 & to bar Lender from any remedy that i ctheiwise would have

. MI.AE hrrnvf':tttl_afollowlng.atthaopﬂonofm.MlmaﬂmuwrﬁmuWaW)
' Defsull on (ndebizdres. Fallure of Borrower to make any payment when due ¢.1 the indebiedness.

i+ lanoe Default.  Fatture of Grantor or Borrower to cow with any other term, obligation, covenant or
A8 mon contained In t;'a 7 asignment, the Note or in any of 5«:

¥ In Favor of Third 2aties, Should Borrowar or any Gfm default nny ioan, sxtension of
el agreement rc".::soorulos agroement or any eraomqnem. in morpwabucrednor
i may materially ly e any Borrower Borrower's or any g abilty 10 rapay
norperformthoirrupoc" igatiomundar InAulonmmormvof sted Documents.

3, b.An mmtx 8. vesentation of unmmwammmmwwmﬁmmwu
A ar under this Assigniren!, the Nota or the Related Documents is or In &ny
' elther now or at the tims m.ade of furnished.

steralization, This nmsn' ~= any of the Related Documents cam 0 bg In full loni:

a hud mf:#;ure of any coil docunents to creats 8 valid and perfected " o

Fallure of Grunmr or Borrower to COY.ply with term. obligation, covenant, or concitlon
oontalmd anyother agreement between Qrantor or ga?'ymw oat

The di uﬂonort nation of Grantor ur Borr ultten as oes, the
{ mw uol erml ol Gran ower's mdammm

Borroweyr, the of ¢ reneiver for any s
mam for the henefit of creditors, 'W,.é-.jcrodnor wmm the commenceme:t of

Wo under any bankrugicy or insolvency laws
Fomltm stc. Commencement of forec'ogura or Wtﬂf’ ocm!l vmww ucicial
u!f-help. on of any other mmogx any cr o G nmby any oovbznlmm
nst any of r Howovcr. this subucﬂcn shall Yy ,”, in Iho evem ofa falih
by Grantor as t0 me valid: g reasonabieness of the claim which w osure or
o% eedn&provldedth antocq!mL uwﬂmnnoﬂcemw u\dmmrmm

Or & surety @ claim lallnfactory tol
th

': of the ecodin wmnmunw!mmpoctto' of any o' the
u% or a%\"tgonha La orbc?:romel u?cor.npmmcor ordlmﬂym'wmd.?ryudﬁllty

LS. Wc:o-ﬂonom AN othaprocedm avents occurs with respect 10 aiy Co-borrower of an
" .35 ndebtedness or an co—borrow‘rt'ieaarbocomgucompmm.or ordlsp'u’:,iaru‘ovdldllvof.o!
ltyundar. any of the (ndebtadness.

. A material advmo chun occurs In Borr n:l financial condition, or Lender believes the

o! or performance of edness is im

s lnnourlv Lender reasonably deems lmu insacLre.

. tmm AND R!MED!ES ON DEFAULT, occurrence of any Event of Mr.
' uany one or more J‘%‘&mmm‘r’.mm.m#m %%’é\‘g

M

K Lender shall have the right at its option without to to dec

1 , W ess immediately due and payable, ln%lmudlng any prepayment m

r soum right, without natice to

ODU‘!:@. p:al‘l:%cé eﬁw h1ncfu¢1 gamoum dua % Ea. tho W

i Elovldod for in the wl’" o i0 Conee mm“ coll.md by Lndor.“lF“

- rantor lrrwocdfly d or u
P - wmm thereof in the Gramor and to negotiate the same

b
oruﬂmumto or in response 0 Lend uldmndoﬂ’uﬂwme mfm H
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— T SRR,
onts are made, whether or not any proper grounds for the demand oxlatod Lender may exar
l te under this subparagraph either in p ope by agent, or through a recelver, y exercise lte

° in Possesalon. Lender shall have the right t laced as mgﬂ ages in poneul
a appolntad to tak maon of al ?r ang' n o? tge Brope . wit ﬂ y F‘ ,,f’ 4 or X 2::%::
rc»:aem;h ra ) t po’r‘tx precedin ro or ule. to coll ts

seds, over & t a c the vership, & almt l (N an
‘ agee ion or r glver ma nc?c ? Ig?d Londeru rlg ng
L rﬁ:gntmen\ a recelver I oxist w ethaf or n v? § the P
o rdel vt.ardnen y & substantla amount Employment by Le I all not disqualify a pmo from urvlng u a
o mfv Remaedies. Lender shall have all other righte and remedies provided In this Assignment or the Note or

Walver; Election of Remedies. A waiver by any ¥ pa o& breach of a 8rovlalon of hln Aulﬂ rrLent shall not
const ute a waivar { or pr L\é:'ﬂce the Emg s rig arwise to deman rict com udanco w h ?t provlllon
or any othe:. provision. ion by r to pursue any remecy shal lm exclude pursult o

other
f ana ..n election to Take ex nditures or take action to perform an obiigation of Grantor or.gxrrower
hls grment after fatiure ot Grantor xr Borrower to orm shall not aftect Lender's right (0 declare
a otau'u el or.ise its remodiu under this Assignment.

Attorneys' Fees: Enanses. der institutes any suit or action to ent rce any of th? terms of thig
Assignment, Lender sivill be ntltl ﬁ recover such sum as the c? .J dpe reuon 0 as attorneys
feas at trial and on 1 J ?v ether or not any court actlon Is nvolv re sonable sxpenses Incurred
by Lender that ln ncer'e pnlon are nec n% rx at any time for the protection of Its interest or the
forcement of hts. #%ail becoms a it of the Insubiedness payahl %\ am and shall bear lnterest
om the date of Ol nditure until ré t the rato ovld for in the nm covered by this

Pa.ra rggh include, wlthcut IIn*".gwi.h Qwever sub tny limits under Icable Lendero attorne
her or not here is & lawsull, incly n eea for bankry y

ar's lagal exgenm what
lnclud moc or vacate any automatic ata'y ! peals an
el ool et Sk, B o b el g Mo S8 (o
. 8Y )
“icable lawpoaorrower 80 will pay any o). ?Ppom. in tddltion to a?l other sums provided by law. y

MISCELLANEQUS PROVISIONS. The following 'niscellaneous provisions are & part of this Assignment:

Amondmentl This Assignment logelhor with any Ralated Documenta. con "‘ﬂ 8 the en’lre unde anding
Ags t of th %a ea as to the mattars 822 *51th in this Asf %nment tgration of or ment t
|h|s g? ment shall be effective unies alven it vriting and signed dy the party or partles sought to be

bound by the alteration or a

Applicable Law. This Assignment has been delivered » \.ender and acospted by Lender in the State of
Winois. This Assignment shall be governed by and conat s;«d in accordance With the laws of the Blate of

linols.
. Pu‘uu rate Authority. All obligations of Grantor s« Borrower ynder this A t shall be
W a'lcg:gcnll refer to rnnlt%r eh*lh mean each a~d every Grantor, aﬂ eronces 10
is means that es.n of the persons signing

o ? orrower
rosponalble for all obllgatlona his A'zolgn
Modtﬂentlon Grantor shall n enter into an agr meant with the holddr ?f any mortgags, d of tru

" mura anew m&«%o: t‘:\o.n.l ment enﬂby g b “ !Of naithor? nor
ory
accept any future advances u or my suc urity agreement wlthout ¢ pﬂOI’ m’m W
Severabll It & court of competent jurisdiction ﬂndl .ﬁﬁd ovlﬂon of this Ase! f'nent be Invalid or

unen ofc e as 1o m faon of cltcummnce such shall not render (nai pro ulon tnvnll
ible, anf such oﬁ‘e nd?

nen orc Ia as 1o an
e o e U A T Rl kY e T R
remain Vllld and (

Sucoe nd Asgigns, Subj t‘o the limitations stated in this Aalmmant on transfer of Qrantor’ 3
nteron n h n In re to the benafi es, t elr succmon
” me ?n alr!' %? bn% and he: thrn ia?fm’"u. not ce

10 & person
deaP wﬂh r gﬁ;w suce with relerence {
' 0 'horﬁﬁl' or mem without %u? rantor from the o%ug T;dp.u gnm.m of | mgy

'l'lmo is of the Emnoc. Time Is of mo ouenco in the performance of thla Assignment.

w:!vor of Homestead Exe or hereby raleases and wi ed‘l) mﬁtl and bonaﬂts of the
ead exemption laws o ute noluato all ndebtadnm ucur y ssignment.

R e
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Lendlr lhdl no;! b dmeg‘ M or
%%u sing Q!?‘erm '%pgﬁ'. oonmo w ’fyg\

o.nce th or
coum nﬁ rantor or B«#&m
nqulrag In fﬂ%iﬂ mem,owtﬂ' obl ng d‘nﬁ%gocsnnzm Lendof in an lnmce
continuing consant to subsequent instancas whers such consent Is required. y

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ABSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS,

AL BOST YR Campany of Chlcago |
A Ths instmment | execited by the undersined Land Trustes.
‘M (BEALY®!H nersonaly bul salely as Tryster in thn exerms» of lhe
“ —, Trust Offioer ?n'ﬁ"f anet authorily conierrad up and weued i it as such

stee IS evessly et gr 1nd aggond et ol e
EPANTS, wes, £ nEriepa ieontnls o unden
H. g ond o ';':‘ hﬂ:,fs v Ion e pat of l-"P
ut BN S R *1 .t:‘- cupceiny o Tregn

Atteatation not required by Amer,zun Nelony Renk ‘ ¥ piy o e
o o SO h'c wpoers bR ooeoserol etpon
W &nd Trusi Cormpany 0! Chicago by Jaws, m,_” e ar;m by 5 ,Pw 0 w oL ey o

-

Trust OMowr [ .ot agant e Truses o0 accown! o Ay VN,
— et Aeedne AnaY . ] ’
indoniy,  repiaseniaion,  cuveadnl,  undedaking  of  apree-

meni of the Trusiee i this instrument.

BOAROWER:

Boear Fiag, Inc.

) DS

Wlln.l. Treasurer
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| (Continued)
CORPORATE ACKNOWLEDGMENT
| OTATE OF T L )
@‘ ‘» ‘ ) s
.. COUNTY OF_ C.oo i, )

On this rj’f 74 day of ﬂ/#(c'/f , 19 ?3 , before me, the undersigned Notary Public, personally
appeared Eric Kerlow, President; William J. Platt, Treasurer; and Matthew J. Wilbue, Bacretary of Bear Flag,
inc., and known to me (o be authorized agents of the corporation that executed the Assignment of Rents and
acknowledged thz Assignment to be the fres and voluntary act and deed of the corporation, by authority of its
Bylaws or by resoiucan of ita board of directors, for the uses and purposes therein mentioned, and on oath stated
that they are author'aud to execute thip Assignment and in fact executed the Assignment on behait of the

OOPWIHOH/ LA et _‘7,'4/. 2o p
L ' 730 Residing st (. L o) . 7L

.v ‘ ] PP
Notary Publlc In and for the Siste nt 7 ¢ L /AL/S T COFFICIAL

o7 / REGINA M iRN
My commiasion expires STk rid s Notary Public, § -1 [liinois

My Commiggor. 2 eos B98¢

CORPORATE ATKNOWLEDGMENT

STATEOF |l % o J
)W
countY oF_ (i o} )
On this :‘!3},, day of ) j}‘,, cdo . 1995, before me, the undersigned Notary Public, personatly
appeared = ... - DAk - , Trust

Officer and Trust Officer of American National Bank and Trust Company df Zhicago, and known to me to be
authorized agents of the corporation that executed the Assignment of Rents an acknowledged the Assignment to
be the free and voluntary act and deed of the corporation, by authority of its Bylaws or by resolution of its board of
directors, for the uses and purposes therein mentioned, and on oath stated that they are a':hotized to execute this
Assignmant and in fact executed the Aulgpm ahalf of the corporation.

Residing st Crent N Laocal A, Skokie

......... svewy

OFFICIAL SEAL
FELICIA S GATES

NGTARY PUBLIC, BTATE OF LiNO®
MY COMMISSION EXPMRED:0)/17/88

ry Public n and for the State of T 1 1i oy
My commission expires L’b"‘q“%

LASER PRO, Reg. U.S. Pat. & T.M. Ofi., Ver. 3.24a (c) 1698 CFl ProServices, Inc. All rights reserved.
[iL-G14 E3.24 F3.24 CBEARFLA.LN C8.0VL)
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