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THIS MORTOAGE (" Sevurity Instrument™) i zivenon MARCH  8TH, 1998, The mortguagor is
TIMOTHY P. BAUMIUCK AND BLIZABETH ‘4.) BAUMRUCK, HUSBAND AND WIFR

{"Burrower"),
This Security Instrument Is given to LL PUNDING CORP.

. which

is orgamzed and existing under the laws of THE STAC(R OF MARYLAND » und whose addeess Is
8420 RRYN MAWR AVENUE, #421, CHICAGO, IL  ¢P:?} {"Lender").
Borrower owes Lender the pringipal sum of THREE HUNDRERD ¢¥77Y THOUSAND AND NO/100- -~ - - - - -
---------- Dollars (U.S. § 250,000.00 3. This debt is evidenced by Borrower's note
duted the suiie date ay this Security Instument (*Note”), which proviges for-nthly payments, with the full debt, if not
puid earlier, due and payable on  APRIL 18T, 2028 . This Security” Instrument secures to Lender: (a) the
repayment of the debt avidenced by the Nute, with intecest, und all renewals, exionzions and wmodifications of the Note;
(b) the payment of all wher sutng, with interest, ndvanced under paragraph 7 to proiec: the security of this Security
Instrument; und (v) the perfornance of Borrower's covenants und agreements under dus Security Instrustient and the
Note. For this purpos:, Borrower does hereby ninrtgage, grant uid convey to Lender the following dexcribed property
located in coox County, lllinois:

SER EXHIBIT "A" ATTACHED HERRTO AND MADE A PART HEREOY
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which has the sddress o] 4343-45 N. OAKLEY AVE. , CHICAGO
|Sweeet) iy}
Hlinwis 60618 ("Property Address"):
[Zip Cunig]

TOGETHER WI'TH all the improvements uow or hereatter erecled on the property, atid ail easennents,
appurtenances, und fixres now or hereatier u part of the property. Al replucetnents and udditions shull s)so be covered
by this Security lustrument. Al of the foreguing is referred to ln iy Security Instrument ax the "Property,”

BORROWER COVENANTS that Bortower Is luwtully seised of the esiste hereby conveyed and hus the right 1o
montguge, grumt pad convey the Property uikd that the Property is unencutubered, except for encumbranges of record.
Borrower warranieand will defend generuily the title to the Property against wll cluims and denunds, subject 1 uny
giewinbrianees ol oo,

THIS SECURITY NGETRUMENT combines unitorm covenants tor national use and son-uniform covenuity with
limited varintions by Ju-dsaictws 1o constitule a uniform security instrament covering real property.

UNIFQRM COVENANTE “Gortower and Lender covetunt and agree ax follows:

1. Puymient ~* Priactpnl and Intesost; Prepayment and Late Charges.  Borrower stiall promipily puy when due the
principal of and interest o the debt evidented Ly the Note und any prepuyment und lute charges due under the Note,

2. Funds for Taxes andd Insurance.  Subjec: tr urplicable law or to & written walver by Lender, Rorrower shull puy
w Lender on the day nonthly puyments are due under-die Note, until the Note Is puid in full, w stin ("Funds®) tor: (a)
yenrly taxes and gssessaents which nay atiln priotity over this Security Instrument as o lien on the Property, (b) yearly
leusehold payments or groud rents on the Property, i any: (0) yearly huzard or Property insuratice premiums; (d) yeatly
lood insurance premivins, any: (¢) yearly mortguge insuratce premiums, (f any; and (1) any sutns payable by Bosrower
to Lender, in accordatice with the provisions of parugeaph 8, in Yewaf the payient of motigug: Insuranice premiums.
These ttem ure called "Bscrow ftems. " Lender may, at any Hme, coiect and hold Punds in an atount not to exceed the
it ginount a Londer for o federslly related mortgage loatt may reosire for Borrower's escrow aceount under the
tederal Real Estate Seitiement Procedures Act of 1974 as niended from ehes w time, 12 U.S.C. § 2001 #f seq.
("RESPA™Y, unless another lnw thit applies to tie Punds sets o lesser winou, 1750, Leader way, &t any thne, collect
undt hield Punds in an amount not to exceed the tesser amount.  Lender nuty esdiae the amount of Funds due on the
busis of current dutn o reasonnble estinates of expenditures of future Bxcrow lteris #¢ otherwise in accordawe with
applicanle law.

The Funds shall te held in an invitution whose deposits are insured by o federal ugatcy, instrumentality, or entity
(including Lender, if Lender ix such an institution) or in uny Federal Hotoe Loan Bank.  Levder xhall apply the Funds 1o
puy the Excrow ltems  Lender may mt charge Borrawer tor holding and applying the Funds,eamally analyzing the
excrow account, or verifying the BExceaw ltenis. unless Lender pays Borrower interest on the Puikts oud applicable law
pertnity Lender to nuthe such o charge. However, Lender may require Borrower (0 pay o one<time Chrge tor an
Independent real estat: tax reporting service used by Lender in cotmection with this foan, unless applicasle luw provides
otherwise,  Unless un sgreement | nude or applicable law requires inferest to be paid, Lender shall not be required 1o
puy Borrower any interest or earntitgs on the Punds, Bareower and Lender may ngree in writing, however, that Interest
shafl be puld ot the Funds. Lender shall give to Borrower, without chuege, an annual acconding of the Punds, showing
vredits und debits 1o the Funds and the purpose for which ench debit to the Funds was made.  The Funds are pledyed uy
udditional security for all sums secured by this Security [nstrament.

It the Punds held by Lender exceed the amounts perinitied (o be held by upplicable law, Lender shal) acoount to
Borrower for the excess Funds in accordatics with the requirements of applicuble law. I the amount of the Punds lield
by Lender at uny tine: Is not sufficient 1 pay the Bscrow ltems when due, Lender may so notly Borrower in writing,
and, 19 such case Borrower shall puy to Lender the amoutit necessaty to nke up the deficlency. Borrower shalt tuke up
the deficiency by to imore thun twelve monthly payments, ut Lendet’s sole discretion.

Upon payitient it full of all sums secured by this Security lustrumient, Lender shall promptly refund to Borrower any
Funds held by Lender. It under paragraph 21, Lender shall scquire or sell the Property, Lender, prior o the acquisition
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LOAN ID# 21000222
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale a8 & credit ugainst the
sums secured by this Security Instrument,

3. Application of Payments., Unless upplicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be npplied: 1irst, (o wiy prepayment charges due under the Note; second, (0 amounts puyable
unider paragruph 2: third, to interest due; tourth, to principal due; and lust, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay nll taxes, nssessments, charges, fines and impositions attributable to the
Property which nuy attain priority over this Security lnstrument, and leasehold payments or ground rents, if uny.
Borrower shull pay th:se obligations in the manner provided in paragraph 2, or if not paid in tist manner, Borrower shall
pay them on time directly to the person owed paywment, Borrower shall pramptly turnish to Lender ull notices of mmounts
to be paid und<r this parngraph. 1t Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidenciog th: payments.

Borrower shal! promptly discharge any lien which has priority over this Security Instrument unless Borrower: (u)
agrees in writing to @ payment of the obligation secured by the lien in o manner uceeptable to Lender; (b) contests in
gouod faith the tien by, ot defends against enforcement of the len in, legal proceedings which in the Lender's opinion
operate to prevent the entorcemant of the lien; or (¢) sevures from the holder of the Tien an agreement satisfactory 1o
Letider subordinating the lien to this Security Instrument. If Lender determines thut uny part of the Property is subject to
a4 len which may nttain priority over-this Security Insiwuent, Lender may give Barrower u notice identifying the ten.
Borrower shall satisty the lien or tk cie oe more of the actions set forth above within 10 dayys of the giving of notice.

. Hazard or Praperty Insurance. Borrwer shull keep the improvements now existing or hereafier erected on the
Property insured against loss by flre, huzard: included within the term “extended coverage” and any other hazards,
including floods or Mooding, for which Lender rerabies insurance.  This insurunce shall be nuintained in the awxownts and
for the periods that Lender requires. The insuranee carrier providiog the fnsurance shall be chosen by Borsower subject
to Lender’s upproval which shail not be unreasonubly vithlisld. 1 Borrower Fiils to muintain coverage described above,
Lender nuty, at Letider's option, obtain coverage to prawer Lendec's rights in the Property in accordange with paragraph
7.

All insurunee policies and renewals shall be aceeptable to Leider and shatl include u stindard mortgage clanse.
Lender shall fuve thy right o hold the policies and renewuls, 1F Lender requires, Borrower shal) promptly give (o Lender
all receipts of paid prendums and renewal notees, In the event of jes:, Borrower shall give prompt notice to the
insurance cacrier and Lender. Lender may make proot of loss if not nude promptly by Borrower.

Unless Lender und Borrower otherwise agree in writing, lisuranice procerds shulf be applied to restoration or repair
of the Property dunuyged, if the restorution or repair 8 economically teasible (i Lender’s security Is not lessened. ) the
restoration or repalr s not economically feasible or Lender’s security would be lesvaned, the Insurance proceeds shall e
applied to the sums sweured by this Security Instrument, whether or not then due, with aay excess puid to Borrower. (f
Borrower ghundans the Property, or does not unswer within 30 days o notice lrom Lender that the fnsurance carrier hag
offered 1o settle u chiim, then Letder may collect the insurance proceeds,  Lender nuy usc the proceeds to repair or
restore the Property or to pay sums secured by this Security [nstrument, whedier or not thenave. ~The 30-day period will
begitt when the notice is given,

Unless Lender und Borrower otherwise agree in writing, any application of proceeds o principol shwll not extend or
postpatie the due due of the monthly payments referred to in puragraphs 1 and 2 or change the amountof the payments,
If under parugraph 2t the Property is acquired by Lender, Borrower's right to uny tusurunce pelicies und praceeds
resulting from dunuge to e Property prior to the nequisition shall puss (o Lender to the extent of the sums secured by
this Security tnstrument immediately prioe to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds,  Borrower shall oceupy. estublish, und use the Property us Borrower's principal rexidence within sixty duys
after the execution of thix Security Inxtrutnent and shall cominue to ogeupy the Property ax Borrower's principal residence
for at leust one year after the date of vecupuiky, uttless Lender otherwise agrees in writing, which consent shall not be
unreasonubly withheld, or unless extenuating clreumstuncey exist which sre beyond Borrower's control. Borrower shall
tiot destray, datiage or impalr the Property, allow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default it uny forfeiture sction or proceeding, whether civil or critninat, is begun that in Lender's
good taith judgiient could result n forfeiture of the Property or otherwise muaterially impair the Hen created by this
Security Instrunient or Lender's security {tterest, Bortower iy cure such o dethult and reinstate, a8 provided in
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patagraph 18, by viusing the action or proceeding 1o be dismissed with & ruling thit, in Lender’s guad faith
determimtion, precludes lorfeiture of the Borrower's tterest in the Property or other nudertal tmpairment of the fien
crented by this Security Instrament or Lender's security interest. Borrower shall also be in defuult if Borrower, during
the loun application process, guve outterially false or hacourate tntormation or ststements W Lender (or fuiled to provide
Lender with uny tmaterka) informution) in connection with the loan evidenced by the Note, fncluding, but not fimited to,
representutions coucerning Borrower's occupaticy of the Property us u prinicipal rexidence. 1 this Security lnstrument I
an a leasehold, Borrower shult cotply with the provisions of the lease. I Borrower acquires fee title to the Property, the
leasehold and the fee thtle shall not merge unless Lender agrees to the wierger in writing.

7. Protection of Lender's Rights in the Property. If Borrower falls 1o perform the covenaums and agreements
vottainied in this Security Instrament, or theee is i legal proceeding that nay siguificantly affect Lender's rights in the
Propenty (such.as.p proceeding it bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender nuay oo argl pay for whatever is necessacy o protect the value of the Property and Lender's rights in the
Property. Lender's uetiens nay include paytng any sums secuted by u liet which has priority over this Security
ustrument, appearing i coart, paying reasonable attorneys’ fees aid entering on the Property to ke repairs.  Although
Lender nuty take actlon uaovr this puragraph 7, Lender does not have to do so.

Any mmonnts disbursed ov-Lrnder under thiv paragraph 7 shatl beconte additionnl debt of Borrower secured by this
Security nstrument. Unless Borower and Lender agree to other lerms of puyment, these amours shall bear interest
trom the date of disbursement at the Nate tute and shul) be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgnge Insornnce, It Cender repied mongage insuruice us & condition of nuking the foan secured by this
Security lustrument, Horrower shall pay the picriems requited to maintain the montgaye insurance in effect. 15, for any
reason, the mortgage fasurance coveruge requirea b Lender lapses or ceases (0 be in effect, Borrower shall puy the
premiuins required to obtain coverage substuntially cquivalant to the mortgage insurance previously in effect, ut 2 cost
substantinlly equivalent to the cost o Borrower of the wwortgage insurance previously in eftect, front an altersmle mortgage
insurer upproved by Lender. 1f substantially equivalent mort,sge insurance coverage is not availuble, Borrower shiull pay
to Lender each monh o sunt equat to one twelfth of the yearly wiortgage insurance premium belng paid by Borrower
when the insuratice coverage lapsed or ceased (o be in eftect. Lerder will uccept, use and retain these paymemts as u foss
reserve in lieu of mortguge insurance.  Lass reserve payments may’ no loniger be required, it the option of Lender, if
mwortyage insurnee coverage (i the amount and for the period thac cendr-requires) provided by an insurer approved by
Lender again becomes available and iy obtined. Borrower shail pay the premwiums required to maintuin mortgage
itsurance in effect, or to provide a loss reserve, until the requirement for worignge insurance ends in accordance with any
written agreemeit between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reusonable entries upon and inspeotions of the Property. Lender shall
give Borrower notice at the titue of or prior w an inspection specifying reasonabie cuuse Foithe inspection,

10. Condemnution. The proceeds of any awird or claim for damages, direct or consequezaial, bit connection with
any condemnation or other taking of any part of the Property. or for conveyunce in Heu of congeanation, are hereby
assigoed und shall be paid to Lender,

1n the event of & totul taking of the Property, the provceds shall be applied to the sums secured by this Security
Instrument, whether ur hot then due, with any excess paid to Borrower. In the event of & partial wking of the Property in
which the fair market value of the Property immedialely before the tuking is equal o or greater thas the amount of the
sums secuted by this Security lustrument immedintely betore the tuking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security tnstrument shall be reduced by the amiount of the proceeds multiplied by the
following fraction: () the total umount of the sums secuted innediately before the taking, divided by (b the fair market
vilue of the Property immediaely before the taking. Any balunce shall be paid to Borrower. 1o the event of u partial
tuking af the Property in which the fuir murket value of the Property immiediately before the taking is fess than the
amount of the sums secured tnnmediately before the wking, untess Borrower und Lender otherwise agree in writing or
unless applicable Liw atherwise provides, the proceeds shall be applied w the sums secured by this Security Instrument
whether or not the sums ure then due.

If the Property is ubsndoned by Borrower, or if, ufter notice by Lender w0 Borrower dist the condemnor ofters 1o
make at awaed or seitle a cluin for damages, Rorrower faids 10 respond to Lender within 30 days after the dute the notice
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is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property ot t the suns secured by this Security Instrumient, whether ar not then due.
Unless Lender utc Borrower utherwise ugree in writing, any application of proceeds to principal shall bot extend or
postpotie the due date of the monthly payments referred to in paragraphy 1 und 2 or change the amount of such payments.

1. Borrower Not Retensed: Forbeurnnce By Lemder Not a Waiver. Extension of the tine for payment or
modificution of nimortization of the sums secured by this Securdty instrunwent granted by Lender to any successor in
fterest of Botrowet shall st operate to relense the Habitity of the origingl Borrower o Borrower's suscessors hn interest,
Lender shall tot be required to commence proceedings against any successor in interest or refuse to extend tine for
payinent or otherwise wodity umortization of the sums secured by this Security Instraent by reason of any deitand nuide
by the origlnal Borrower or Butrower's sugcessors in interest. Any forbearunce by Lender in exercising uny right or
remedy shall nedbern walver of or preclude the exercise of uny right or remedy.

12, Sucvessors (nt. Assigns Boundi Joint and Several Linbilty; Co-signers. The covenunts and agreements of this
Security Instrument shii bad und benelit the xuceessors and assigns of Lender ud Borrower, subject to the provivious of
paragraph 17, Borrower's cozetianty and ngreements shull be jotnt and severul. Any Borrower who co-xignx this
Security tserument but does dutexecute the Note: (1) ix co-signing this Security Instrument only (o mortgage, grant und
convey that Borrower's interest it the Property under the terms of thix Security Inxtrument; (b) Is not personally obliguted
to pay the suins secured by this Securicy, Instrument: and (¢) ugrees thut Lender und uny other Borrower tay agree (o
extend, wodity, forbear or make any scezaimodations with regard to the ternis of this Security lnstrutient o the Nole
without that Burrower's consen.

13, Loan Charges. [f the loan secured by e Security Instrument ix subject to a law which sets maximum loan
charges, and that law i3 finally lnterpreted so that <k faterest or other loan charges collected or to be collected in
cannection with the loun exceed the permitted limles, Fien: £2) any such loan charge shall be reduced by the umount
nevessry to reduce the charge (o the permitted limit: and (b) any sums alteady collected from Borrower which exceeded
permtted limits witl be retunded to Borrower. Lender muy sitonse to nuke this refund by reduciug the principul owed
unider the Nete or by nking a direct payment to Borrower, 31 3 retund reduces principal, the reduction will be treated us
o partiui prepuyment without any prepaytent charge under the Not:.

14, Notices. Any hotice to Borrower provided for in this Security Csistrument shall be given by delivering it or by
mailing it by first clusy nuhl unless gpplicable law requires use of unother wethod. The notice shull be directed to the
Property Address or any other address Burrower desigiates by notice to Lender~Any notice to Letder shutl be given by
Trst cluss mail o Lender's address stated heredn or any other address Lender dediguates by notice to Borrower,  Any
aotice provided tor in this Security Instruiment shall be deented to have been given @ Zorrower or Lender when given us
prowided in this paragraph.

18. Governing Lawi Severability. Thiy Security lnstrunient shall be governied by federit lav: and the law of the
jurisdiction in which the Property is locuted. [n the event that any provision or clause of this Sccoziiy-Instrument or the
Note conflicts with applicable law, such contlict shull not affect other previsions of this Security Instrament or the Note
which ¢un be given effect without the conflicting provision. To this end the provislons of this Security Ipxtrument und
the Note ure declured o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of tils Security Instrument.

17. Transfer of the Property or a Beneflclal interest in Borrower. 1f ull or any part of the Property or uny
interest in it is sold or transfeered (or if o beneticiul interest in Boctawet is sold or transferred aud Borrower is not a
latural persot) without Lender's prior written consent, Lender may, at its option, require imniediste payment in fuli of
all sums secured by this Security Instrument. However, thix option shall not be exercised by Lender if exercise is
prohibited by federal law ax of the date of this Security Instrament.

If Lender exercises this option, Lemder shall give Borrower notice of aeceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or nwiled within which Borrower must pay all sums secured
by this Security Instrument. 1f Borrower fuils t pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demend on Borrower.
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“ 18. Borrower's Right to Relnstate. It Borrower mieets certain comditlons, Borrower shull have the right o have
) entorcemient of this Security Instrument discontinued ut any time prior to the earller of: (1) $ dayx (or such other period
v us applicuble law nuy specify for reinstatement) before sale of the Property pursuint to any power of sale contained in
[ thix Security Instrument; ot (b) entry ot o judgement enfoecing this Security Instrument. Those conditions are that

e Borrower: () pays Lender all suis which then would be due under thix Security Instrument and the Note us i no

A acveleration veeurred; (b) cures any default of any other covenants or ugreements; (¢) payx all expenses incurred in
entorcing this Security Instrument, including, but not imited w0, reasonable attorneys® tees; uid (d) tukes such action us
Lender muy reasorubly require to ussure that the lien of this Security istrument, Lender's rights in the Property and
Borrower's ubligation to puy the sums secured by this Security Instrument shull continue unchanged. Upon reinstatement
by Burrower, this Security Instrament and the obligations secured hereby shall renwin fully effective as if no seceleration
had occurred. However, this right to reinstate shall not apply in the case of aceeleration under puragraph 17,

19. Sule of Muie: Change of Lonn Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may belso'd.one or more times without prior notice to Borrower. A xale iy result in u change in the entity =~
(known as the "Lont Serricer™) that collects monthly puyments due under the Note und this Security Instrument, There
alo may be vne or more Chupges of the Lown Servicer unreluted to o sale of the Note. If there s a change of the Loan
Servicer, Borrower will be ghvzn written notice of the change in accordunce with parugraph 14 above und applicable law.

The notice will state the wme a2 address of the new Loan Servicer and the uddress to which puyments should be made.
The notice will also contain any other information required by applicable luw.

20. Hazardous Substnaces, Borrower shull not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Properiy. Borrower shall not do, nor allow anyone else (o do, anything affecting
the Property that is in violation of any Environzezital Luw, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantitiesof Hazardous Substances that ure generally recognized to be
appropriute to dornul residential uses and to mainterance of the Property.

Barrower shall protuptly give Lender written notiee of any investigation, claim, demand, lawsuit or other action by
uny governmental or regulntory ugency or private parly invalving tie Property and any Huzardous Substunce or
Environmental Law of which Borrower has uctual knowledge. I Borrower learns, or s nitified by any governmental or
reguintory authority, that uny temoval or other remedintion of apy Fozardous Substance affecting the Property is
tiecessary, Borrower shall promptly tuke all necessary remedial actieas in accordance with Buvitonmental Law.

As used in this paragruph 20, "Huzardeus Substances” are those sostunces defined as toxic or hazardous substanves
by Environmental Law and the following substances: gasoline, kerosene, cther Oammable or toxic petroleum produets,
tuxic pesticides and herbicides, volutile solvents, nuterinls containing asbesios or-tormaldehyde, and radiouctive materials.
As used in this paragruph 20, "Environmental Law" reans federal luws and laws o the jurisdiction where the Property is
lucated that relate to health, safety, or environmenta! protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and sgrec as Fullows:

21, Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleratica Tsi'owing Borrower's
breach of any covenant or agreement In this Security Instrument (but not prior to acceleratizo wuder parngraph 17
unless applicable law provides otherwise). The notice skall specify: (1) the default; (b) the nctize soquired to cure
the defaults (c) a ilnte, not less than 30 dnys from the date the notice is given to Borrower, by wiilch the default
must be cured; and (d) that fallure to cure the defanlt on or before the date specified in the notice may result in
uccelerntion of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert In the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. I the defuult is not cured on or before the date specifled In the notice, Lender, at its optlon, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judiclal proceeding. Lender shall be entitled to collect all expenses
incurred In pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

22. Release. Upon puyment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

ILUMBG - 01101998 Page 6 of 7 Dot Prep Plus, Inc.
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! LOAN 1DH 21000222
! 23, Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.
¥ 34, Riders to this Security Instrumient. 1t one or more riders ure executed by Borrower und recorded together

o with this Security Instrument, the covenants and agreements of each such rider shall be incorporated ito and shall amend
™) und supplement the covemnts and agreements of this Security Instrunient ux i the rider(x) were a purt of this Security

“; Instrument. [Check applicable box(es))

Adjustuble Rate Rider Condominium Rider | - 4 Fumily Rider
Graduated Puyment Rider Planued Unit Development Rider Biweekly Payinent Rider
Bulloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider Other(x) [specifyi

BY SIGNING BELOW, Borrower aceepts and ugrees (o the termy and covetants contuined in this Securlty
Ingtrutient and biary tider(s) executed by Barcower and recorded with it

Withesses: 7

/ .
- [}

< L-n: {Seal)

—

TIMOTHY P. BAUMRU Borrower
L y r
(WA al - . fl -
bt M il sen
ELIZARETH M. BAUMRUCK -Borrower
{2 (Seal)
~Burriwer
o (Seal)
-Horrower
STATE OF ILLINOIS, 7’ oo ((' County w1

L]

do herehy certify thut — TIMOTHY P. BAUMRUCK AND FLIZABETH M. BAUMRUCK , A4, tu

3 \_/‘l / / » 4 Notary Publicdi and for said county .ulut sute

[}

personally known to e to be the sume person(x) whose nume(s) subscribed o the foregoing fnstevawat, uppenred before

e this day in person, and acknowledged that THEY slgned und detivered the sald instremeatas THEIR
tree wkd voluntary act, for the uses and purposes therein set torth,
Given under my hand and ofticiod seul, this 6TH ( duy 7!‘ MARCH, 1998.
. ]
M - )
My Conunision Expires: th ﬂ 7\ lplplA]

/

This instrnuent was prepared by: MOLLY ROBERTS .~

\ /ﬂ?ﬂury Public

"OFFICIAL SEAL"

JOAN KENN
NOTARY PUBLIC, STATE OF
MY COMMISSION EXPIRES 12}%%%

™

TLLINGHS - Single Faidly - Fale Mae/Freddle Mac UNIFURM INSTRUMENT Forny 3014 %
ILCMTG - OL1G1998 tage 7 of 7 Do Prep P, Ine,
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LEGAL DESCRIPTION

LOT 71 IN GRANT PARK ADDITICN A SUBDIVISION OF LOT 1 OF BLOCK 1 OF W.B.
OGDEN'S SUBDIVISION OF THE SCUTHWEST 1/4 OF SECTION 18, TOWNSHIP 40 NORTH,
RANGE 1+ EAST OF THE 'PHIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF
RECORDED OCTOBER 8, 1349 IN BOOK 319 OF PLATS PAGE 19 RECORDED AS DOCUMENT
11676%7 IN COOK COUNTY, ILLINGIS.
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ADJUSTABLE RATE RIDER
{(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  ¢TH duy of MARCH, 1998 .
and is incorporated into and shall be deemed 1o amend and supplenent the Mortgage, Deed of Trust or Security Deed
(the “Security [nstrumenit”) of the sume dute, RECORDED CONCURRENTLY HEREWITH, and given by the
undersigned (the “Barrower™) (o secure Borrower's Adjustable Rate Note (the "Note") o LL FUNDING CORP.

(the "Lender"™)
of the samie date and covering the property described in the Security Instrumeiit and located av

4343-45 N. OAKLEY AVE., CHICAGO, [LLINOIS 60618
(Property Address)

THE NOTE CUNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADIUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RAT'.THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. 1 uddition to the covenants and agreements nude in the Security Instrument,
Borrower and Lender further covenant and (grev as follows:

A. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate £ 7o ggg  %. The Nute provides for changes in the adjustable
interest rate and the momthly puymiens, as tollows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The adjustable interest rate | wilt pay nuy change on the 187 day of OCTOBER, 1998 . and on
that duy every sixth month thereafier.  Each date on which my new ixgerest rate could change is called o "Change Date.”

{B) The Index

Beginning with the first Change Dute, my adjustable interest rate will be Sased on an Index. The "Index” is the
average of interbank offered rates for six-month U.S. dollar-denowinated denosiisdn the London market (“LIBOR®), as
published in The Wall Strevt Journal. The wost recent Index igure available 4 47 the Nirst business day of the month
inimediately preceding the month in which the Chauge Date aceurs is called the “Curient Index.”

If the Index is no longer available, the Note Hulder will choose u uew index thiatio-besed upon comparable
tnformation.  The Note Holder will give me notice of this choiee.

{Cy Calculation of Changes

Betore each Change Date, the Note Holder will calculate my new interest rate by adding

FIVE AND THREE QUARTERS percentage points ( 5.760 %)sothe Curremt lndex,
The Note Holder will then round the result of chis additlon to the mearest one-eighth of one percentays point (0.125%).
Subject o the limits stated in Section 4(D) below, this rounded amount will be wy vew interest rate vath the next
Chauge Dute.

The Note Holder will then determisne the amount of the monthly payment that would be sufficient to repuy the
unpaid principal that | am expected to owe wl the Change Date In full on the maturity dute ut my new interest rate in
substantiglly equal payments, The result of this calculation wilt be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rute | am required tw pay at the tiese Change Date will not be greater than 9.990 % or less
than ~ 8.990 . Thetealter, my interest rate wh) never be tucreused ot decreased on any single Change Dute
by more thuy ONE percentuge point {  1.000 %) from the rate of
jiterest | have been paying for the preceding six months.

My interest rute will wever be greater than 14,990 %, which is culled the "Maximum Rate.” My interest rate will
tever be less thaw g a9y X,

MULTINTATE ADJUSTARLE RATE RIDER-LIROR INDEX - Stigle Fanily - Modifled Fredidie Mac Uniforny (nstrument Furm 3192792
L CAIND
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(E) Effective Dite of Chonges

My new Intetest rte will becotne effective an each Chunge Date. [ will pay the smount vt iy tew imonthly
puyntent beginning on the Hest monthly puyment dute after the Change Date until the amount of my monithily puytent
chianiges wgain,

() Notice of Changes

The Nute Holder will deliver ar tushl to me 0 notice of suy changes in my adjustable titerest rate and the amount of
my moithly puyinent before the eftective dute of any chiange.  The notice will include information required by law to be
giver e and also the title and telephone number of u person who will answer any question | nuy huve regurding the
notive.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unbform Covenant 17 of the Security tustrarient bs amended 1o resd as follows:

Transfer o aby Property or n Beneficinl Interest in Borrawer. 1t all or any part of the Property or uny interest
in it is sold or tragsicrred (or 1f o beneficial interest in Borrower is =old or trunsferred and Borrower is not u natural
person) without Lesrder’s prior writtett consenl, Lender nuy, mt s option. require founediste payment In full of all sums
secured by this Securyy Distrumetit, However, this option shall not be exercised by Lender if exercise s prohibited by
federal law as of the dute oUthis Security lustramient,  Lender alse shall not exercise thix option if: (1) Borrower causes
to be subtmitted to Lender inforsation reguired by Lender to evaluate the ntended trunsferee us it o new foan were being
made to the trusteree; and (b Lender ressotubly determines that Lendet's security will not be hmpaired by the loun
assunption amd that the risk o« bresch of any covenant or agreetent in this Security lustrument i acveptable 1o
Lender.

To the extent permitted by appliceole Iaw, Lender may charge o reasonable fee ax 4 condition o Lender's consent to
the fown assunption. Lender nuy nlso rejuire the transferee to sign an assumption agresment that i aceeptable (o
Lender and thut obligutes the transferve 10 wecp wll the promises und agreements nade in the Note and in this Security
Instrnnent. Borrower will continue to be obtigeiad under the Note and this Security Instrurient unless Lender releases
Borrower in writing,

I Leunder exercises the optiou to requite immediate rayment in full, Lender shall give Borrower notive of
aceeleration.  The notice shall provide s period of not less than 30 days frinn the date the notice ix delivered or mailed
within which Borrower must pay all sums secured by this Security {nxrament.  1f Borrower fatls to pay these sutis prior
1o the expiration of this period, Lender may invake any rensedics permitted by this Security (nstrutiient without farther
tiotice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees o the termg avd-covendnts cottalned in jhis Adjustuble Rute
Rider.

. z {Seal)
TIMOTHY P. BAUMRUTR -Borrower

_LLMJAM.MW%M’ | (Seal)

ELIZABETH M. BAUMRUCK -Borrower

{Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Sewl)
-Barrower

ILIEME - (1G51%% Page2 of 2 Doe Prep Plus, [ne.




UNOFFICIAL COPY




~ UNOFFICIAL COP Y50

. LOAN 1D# 21000222

1-4 FAMILY RIDER
Assignment of Rents

TINS 14 FAMIHY RIDER e made this 6TH duy of MARCH L1998 i
incorporsted itk shintl be deemed o omend and supplement  the Murtguge, Deed of Trum or Security
Deed (the *Securlty indirument™)  of the sume Jdote, RECORDED CONCURRENTLY  HEREWITH., and
Pven by the undetsdgned  (the “Burrower®) o secure Borruwer's Note v LL FUNDTNG CORP.

(the “Letiler”)
of the sume date end covering the Property  dewcribed (o the Securlty Instrumemt  and foented o

41343-45 N. OAKLEY AVE., CHICTAGO, ILLINOIS 60618
Property  Address|

Jod FAMILY C2A ENANTS. In wddition o the covenante wnd ngreements  mode in the Security  Inetnnnen,
Barrower amb Lot den ) urther  vovenunt wind ugres e follows:

A, ADDITIONAL PXCPAERTY SUBJECT TO THE SECURITY INSTRUMENT. o uddition o the Property
desceibed i the Securbiymstnament,  the (ollowing lrems ure wdded to the Property  desertption,  and shull also
comtitute  the Property  covered by the Security  Tnstrament:  building matericls, applionees mnd goods of every
mure  whatseever now or hereofier kacated 1h, v, or used, or intended 10 be ured it contection  with the
Property, including, but nol lmited” to) thore for the purpokes  of supplying  or dintributing  hewmbug, cooling,
electriclty, gux, water, wit il light fre orevention  nid extinguishing  apparaius,  xecutity snd aeeess cantrul
appatuius,  plumb ng,  bth bs, witer hraters, witer closetr, sluks, minges, stoves, relrigermtors, dishwosliers,
disponads,  wnsher. dryers, nwoliggs, som] waviows, sorm doors. eercens, blimde, ahoades, curtnine and curtuln
rode, wttuched o erore, cabinets, panelling s witwhed  floor coverligs now or herenfter  aguched 1o the
Property, all of shich, {nchuling  rephicements wea additons thereto,  <hall be deerend 10 be and reinnin o part
of the Property covered by die Security Iostmsist. Al of the foregoing  woyether  with the Property  described
In the Securlty [nstrument  {or the leaeehold estate 4F Pie Securily Tastrument e ot o leaxehold) nre relerred
In this 1o Fundly Rider wnd the Securlly Insirumont o the "Propenty”.

8, USE OF PROPERTY| COMPLIANCE WITH LAW, doczower sl nol seek, ugres W or muke u clisiege
i the uxe of the Property  or ils zoning clowsificntion, utiless” Lender s agreed In wrlting 1o change.  Borrower
shall comgply with all faws, ordinaticen,  regulntione  winl requirensientzof any govenunentsl  body upplivabls 1w

the Property.

C. SUBQRDINATE LIENS. Bacept ar pormiied by federd low, Borraveer, shafl oot ollow any Hen inferior
W the Securily Instrument W by perfevied agnbiat the Property  without “Lecdup’'s prior written permbodon.

. RENT LOSS INSURANCE. Borrower shull minmin  dnsirence  agednst tent loas iy addition 1o the other
hazards fur which tisurance Iy required by Uniform Covenunt §,

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant I8 K dureled.

F. BORROWER'S CUCUPANCY. Unless Lender anid Botrower ollerwise agree in wnihvg the i
serdenee I Un forn Covenunt 6 eoticerning  Burtower's ovcuponey  of the Property s deleted. Al reinsliting
vovetutits  winl agreements ket forth In Unifonn Covennt & shall romsin in ellest.

G, ASSIGNMENT OF LEASES. Upou Lender's request, Borrower shall assign o Lemder all leases of the
Property  and ofl wecurity cepontts s in connection  with lensen of the Pruperty. Upon the sxaigmment,
Londet shall 1ave the right to modily, »vend or torminate  the exicling leaser wid to execute new Jemes. n
Lender’s gole disceetion.  Ax ueed o thie pueagesph G, e word “leuse” shall mesn “sublence” I the Security
Instrument  1x on o leusehokd.

MULTISTATE 1-4 FAMILY RIDER-Faanle Mae Uniform Instrument Form 3170 9/90
MY - July ), 1994 {(page | of B Do Yrop P, Inc.
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H. ASSIGNMENMT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
shsolutely  amd unconditionnlly  assigny amd teonsfers 10 Lender wll the rentn wnd revenues ("Rent™) of the
Proporty, regurdless of to whom the Rents of the Property ure payable.  Borcower wwthurizes  Lender or
Lender's agents W colleet e Renis, amd ngrees it ewch wnunt of the Property shull puy the Rents 0 Lender
ot Lender's agents.  However, Borrower shull receive the Rents unil (1) Lender hus glven Borrower notice of
sdefuult pursuant 40 purngruph 21 of the Security [nstrument  and () Lender hu glven notlve to the tenuni(s)
that the Rents are t0 be puld 10 Lender or Lender's agent.  This ussignment of Rentx consiituter  un ubwolule
ussignment  niel not un wasignment for additional  security only.

If Lender gives notice of breuch w Borrower: (i) all Rentx recelved by Borrower shull be held by Borrower
ud lrustee  Tor the henefit of Lender only, o be npplled to the sums secured by the Securfly (nstrument; (i)
Lender shati be emitled 1o cullect and recelve all of the Rents of the Property, () Borrower agrees that encl
tensat of the Property shult pay all Rentx due und unpuid (o Lender or Lender's ugents upon Lender's written
detnud b the tenant, (iv) utless applicuble  luw provides otherwise, all Reniv collected by Lender or Lender's
apents sl be upp ledl first w0 the coxs of king control of und maneging the Property und collecting the
Rents, inclusdiag. bat not Hmited to, stiomey's lees, receiver’s lees, pramiumy  on receiver’s bonds, repnir
wakdenunce (vodts, insurance  premlums,  wxes, assessments and other  chorges on e Property, and then to tho
sms seeured oy e Securily  Instrument;  (v) Lender, Lemder’s agenis or amy Judiclully uppuointed  receiver shall
be liable W ueeouat<Tor only thuse Renls actually received; und (vi) Lender whsll be eniled 1o huve o receiver
appolnted 10 tuke ponezesion of ind tanuge the Property und collect the Rents and profite derived Trom the
Property withoul w1y shoving us (o the inadequuey of the Property us security.

If the Renty of b Prozsay are not sufflelent o cover the costy of wking control of and munnging the
Property umd of cotlecting e Rents uny fanda expended by Lender for such purposes shinll become
indebredness  of Borower to lepwr secured by the Securty Inmrimernt  pursusat W Unlorm Covenam 7.

Borrower tepresents umd wurrunty it Borrower hay nol executed sy prior ussiginent of the Rents and hus
not and will aot pecfurm any aet that would prevent Lender from exerciving it rights under this purngraph.

Lemler. or Lendvee's ugenls or u Jud'ciolly appointed  receiver, shull not be required o enter upon, ke
comtrol ol or mainkdn the Property  betire o ofler glving notice of defiult w0 Burrower.  However, Lender, or
Lender's ngents or o judiciolly appointed  revzeusr, muy do no at iny time when o defunll oceurs. Any
upplcation  of Rentt. slhud] not cure or waive eny d2fult or invalidale any viher right or remedy of Lender.
This sssiygnment of Rents of the Property  sholl wnndinte  when ol the sums secured by the Securfty Insirament
are palt in full,

1. CROSSDEFAULT PROVISION, Borrower's defus’t Gr breuch under sty note or ugresment i which
Lender hus un mtevext shall be u breach under the Securlty Aviirument  und Lender way invoke uny of the
retiecien  pormitted by the Security  Thstroment.

BY SIGNING BELOW, Bortower necepts nnd ogrees to the teans wid provisions contuined n thix 1.1 Famlly

Rider,
Pﬁ . . Iki:r'::l]er
J..r i LLL)(—(ru \u I/ﬂttw%‘(’(/(ﬁ (Seal)

ELIZABETH M. BAUMRUCK “orrower

) (Senl)
Qorrower

(Seal)
Jwarrower

(Senl}
‘Horrower

(Neal)
Norrower

< duly 11, 1994 (e 2 0f 1) Dog Prep Pus, Ine,







