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#/ORTGAGE

THIS MORTGAGE IS DATED MARCH 8, 1893, betwsen Michael Rivera and Luis A. Rivera, whose address is
1820 -~ 74th Court, E'mwood Park, IL 80707 {referrcd 0 below as "Grantor"); and Banco Popular, lliinols,
whose address is 4000 W. North, Chicago, IL 60839 (refcerid to balow as "Lender”).

GRANT OF MORTGAGE. For valuable cansideration, Granto: nwrigages, warrants, and conveys 1o Lender all
of Grantor's right, title, and interast in and to the following desc'‘ued real proparty, together with all existing or
subssquently erected or aMixed bulldings, Improvements and fix'urev; all easements. rights of way, and
appurtenances; ali water, water rights, watercourses and ditch rights (*iriuding atock in utilities with ditch or
Irrigation rights); and all other rights, rayalties, and profits relating to the raa! nroperty, tncluding without iimitation
all minerais, oil, gas, gecthermal and simiiar matters, located In Cook County, State of Winois (the "Reat

Property”):
THE WEST 1/2 OF LOT 207 AND ALL OF LOT 208 IN THE SUBDIVISION Q% THE NORTH 1/2 OF THE

WEST 1/3 OF THE NORTHEAST 1/4 OF SECTION 38, TOWNSHIP 40 NORTH, 24%:03E 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Resl Property or its address is commonly known as 3873 W. Lyndale, Chicago, IL- (0347. The Real
Property tax identification number is 13-35-212-003-0000.

Grantor presently assigns to Lender alt of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property In addition, Grantor grants to Lender a Uniform Commaercial Code securily interast in
the Personal Property and Rents.

DEFINITIONS, The following words shall have the foilowing meanings when used in this Mortgage. Terma not
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commerclal
Code. All references to dol'ar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means Michael Rivera and Luis A, Rivera. The Grantor is the mortgagor under
this Morigage.

Guerantor, The word "Guarantor" means and includes without limitation each and all of the guarantors,
sureties, and accommocdiation parties in cannection with the Indebtedness.

improvements. The word “Improvements” means and includes without limitation ail existing and future
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improvements, bulldings, structures, mobile homes affixad on the Real Property, facilities, Additions,
repiacements and other construction on the Real Property.

Indeblegness. The word "Indebtedness” means all principai and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Morigage. 'n addition to the Note, the word "Indebtedness” includes ali oblications, debis and liabilities,
plus interest thereon, of Graritor to Lender, or any one or more of them, as well as ail Claims by Lender against
Grantor. or any one or more of them, whether now existing or hereafter arising, whether related or unreiated ta
the purpose of the Note, wheiher voluntary or otherwise, whether due or not Gue, absolute or contingent,
liquidated or unliquidated end whether Grantor may be Hable inctividuaily or jomtly with others, whether
obligated as guarantor or otherwise, and whether recovery upon such indebtedness may be or hereafter may
bacome barrsd by any statute of limitations, and whether such Indebtedness may be or hereafter may becoms
otherwise unsniorceable. Al no time shail the principal amount of Indebietiness secured by the Mortgage,
not including e sdvanced lo protect the security of the Morigage, excesd $860,000.00.

Lender. The wor "i.ender" means Banco Popular, Hiinols, its successoss and aseigns. The Lender is the
mortgagee under this wtortgage.

Mortgege. The word "M~ ?aoe' means this Mortgage between Grantor and Lender, and includes without
limitation ali assignments ar # aecurity Interest provisions relating to the Personal Property and Rents.

Note. The word "Note" means tre cromissory note or credit agreement dated March 5. 1998, In the original

principst emount of $220000.00 frum Graritor to Lender, together with all renewals of. extensions of,
modifications of, refinancings of, conaolidations of, and subatitutions for the promissory note or agreament.

The inerest rate on the Nota is 8.500%.
Personal Property. The words "Persona; ™n " mean all squipment, fidures, and other articies of
gmonal operty now or hereafier ownedmby (rin.ria%rt'gr. and now oﬂ\ereaner attached or affixed to the Rel
mfany: ogether with all accessions, parts, and /«ddr'ions to, afl replacements of. and &l substitutions for, anz
of such O?«opertv: and togather with all proceeus. fncliding without limitation all Ineurance proceads an
refunds of premiuma) from any sale or ather dispositi . of the Property.
Property. The word "Property” means collectively the ezl Property and the Personal Property.
pad . The words "Real Property” mear the pro.v, interests and rights described above In the
rant of gage" sactiorn.
Relsted Documents. The words "Related Documents” mean ard include without limitation all promiesory
notes, credit agreements, loan agreements, environmental agreemets, guasanties, security agreements,
wﬂ . Jeads of trust, and all other instruments, agreem ary-Jocuments, whather now or hereaftsr
sting, executed in connection with the Indebtedness.
m. The word "Rents” means all present and futura rants, revenues, Inz>mw, issues, royaities, profite, and
benefits dérived from the Praperty.

THIB MORTGAGE, INCLUDIN(G THE ASSIGNMENT OF RENTS AND THE SECURITY inTEREST IN THE RENTS
AND PERSONAL PROPERTY, i§ GIVEN TO SECURE (1) PAYMENT OF THE \NPL7TEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE 4%0 THE RELATED
DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise providad in this Mortgage, Grantor shadl r.uy to Lender ail
mnttgh :éggggy this Morigage as they becoma due, and shal sirictly perform all of Grantor's obligitions
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's poseession and use of
the Property shall be governad by the following provisions:
Possession and Use. Unili in default or until Lender exercises lts right to collect Rents as provided for in the
Assignment of Rents forrn executed by Granior (n connection with the Property, Grantor may remain in
possession and conirol of and operate and manage the Property and callect the Rents from the Property.
to Maintain. Grantor shail maintain the Proparty in tenantabie condition and promptly perfcem all repairs,
replacements, and maintenance necessary to preserve its vaiue.
Substances. The terms "hazardous waste," "hazardous substance,” "disposal,” "release,” and

'grealanod release,” as used in this Morigage, shail have the same rmeanings as set forth In the
graﬂenaive Environmlgatgl Lﬁ?sponsa. Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
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on et 8eq. S_‘ the Superfund Amendments and 'l?
989 ("SARA"), the Ha:ardous Mateﬂsag Trgrc\apo jon Act, 48 U.S.C, 1801, of 56q., the Resource
nservation and Recovery Act, 42 U.8.C. Saction 6901, et beg., or Other applicable’ state or Federal aws,
rules, of regulations adop'ed pursuant to ag of the foregoing. The terms "hazardous wasta” and “hazsrdous
subsiance” shall aleo includa, without limit , petroleum and petroleur by-producs of any fraction thersof

48
8801, et seq. ("CH aauthorization Act of 1986, Pubs. L. Wo.
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and ashestos. Grantor roprasents and warrants to Lender that: {a) During the period of Grantor's ownership
of tha Property, ‘hare has been no use, generation, manufaclute, storage, treaiment, disposal, release or
threptened releasy of any hazardous waste or substance by any person on, under, about or from the ropenr;
(o) Grantor has ng knowledge of, or reason (o ballgve thal thera has begn, except as previously discipsed fo
and acknowiedge? by Lender in wrmng. (i) any use, generation, manufactura, storage, treaiment, disposal,
release, or thredtened releane of any hazardous wasie Or subsiance on, under, about or from the ropsrtu by
any prior ownars  occupants of the PropenJ or “2 any actual or threatened ltigation or claime of any kind
by any paerson relating to such matlers; and (c) xce[pl as previously disclosed to and acknowledged by
Lender In writing, (i) neither Grantor nor any tenant, confractar, agant or ather authorized user of the Property
shell use, genefale, manulaciure, store, irent, dispose of, or release any hazardous waste or substance on
under, about or Irom the Property and (i) any such activity shalt be conducted in compiiance with all
applicable tederal siato, and local laws, regulations and ordinances, including without limitation those laws,
teguiations, and ¢rdinances descrived above. Graptor authorizas Lender and its agamu to enter upon the
Property to make such inspections and lests, al Qranior's expense, a8 Londer may deem apfropriaia 1o
determina compliance ol the Property with this section of the Mortgage. Any Inspections or tests mfde by
Lender shall.ce for Landgr's purposes only and shall not_be construed to create any responsibility or liability
on the part'o! Lander 19 Grantor or to any other person. The rgpraaemations and warranties containad hersin
ara based on_crintor's due diligence in invastigating the ropenz for hazardous waste and hazardous
substances. O:aitor hergbzm (a) relenses and walves any future claims against Lender for indemnity or
r

}

contribution In tha svent or becames llable for cieanup or other costs under any such laws, and  (b)
agrees to indemith and hold harmless Lender againal any and all claims, losses, labllitles, damagas

nalties, and expanavsy which Lender may directly or Indirectly sustain or sufler resulting from a breac of
his section of the Morigese or as & consequence of any use, genaration, manufacture, storage, disposal
ralease or threataned reiLare occurring prior 1o Grantor's ownership or interast in the Properly, whether or not
the same was or shouk! niave been known to Grantor. The provisions of this section of the Morigage
including the obligation to indumify, shall survive the payment of the Indabtedness and the satisfaction and
rgconveyance of the lien of this Moncage and shall not be affected by Lender's acquisition of any Interest in
the Property, whather by loreciosure o dtherwise,

Nuisance, Waste. Granior shall noi ~a1se, conduct or permit any nuisance nor commit, permit, or sutfar any
?trlpplng of or waste on or to the Propedy or ang portion of tha Property, Without limiting the enerau'tx of the
oregoing, Grantor will not remove, or grart i0 any other party the right to removae, any timber, minerals

(including oll and g1s), soll, gravel or rock presucts without the prior written consent of Lender.

Removal of iImprovements. Grantor shall not domalish or ramove any improvemants from the Real Property
without the prior written congent of Lender. As 4 condition to the removal of any improvements, Lender ma
require Grantar to make arrangements satisiazo'y to Lender to replace such [mprovements wil

improvements of at least equal value.

Lender's Right lo [inter. Lender and lis agents and rgr encntatives maypenter upon tha Real Property at al
reasonable limes t) attend to Lender's interests and tu .nspect the Property for purposes of Grantor's
coimpliance with the tarms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
reguiations, naw or nereater In eftect, of ali governmenial authori'es 2gplicable to the use or occupancy of the
Property, including without limitalion, the Americans With Disabilities ~st. Grantor may contest in good faith
any such law, ordinance, or reguiation and withhold compliance during pny. proceeding, includin appropriate
apPeals. 80 long as Grantor has notlfied Lender in writing prior to dofrig <0 and 80 long as, in Lender's sole
apinion, Lender's interesis in the Property are not jeopardized. Lender rnuy raquire Grantor to post adequate
secuilty or a surety hond, reasonably satiafactory to Lender, to protect Lender's interast.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Propsrty. Grantor shall do all
other acts, in addition 10 those acts set forth above in this section, which from the character and use of the
Property are reasonibly necessary to protact and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, daclare immediatelv cus and payable all
sums secured by this Murigage upon the sale or transtar, without the Lender's prior written corsent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interast therein; whether legal, benelicial or equitable; whether voluntary or
involuntary; whether biy autright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term Qreater than threa (3) years, lease-cption contract, or by sale, assignment, or transfer ol any
beneficial interest in or tn any land trust holding title to the Real Property, ar by any other method of conveyance
ol Real Property interest. It any Grantor is & corporalion, partnership or limited iiability company, transfar also
includes any change In ownership of more than twenty-five percent (25%) of the voting stack, partnership interests
or limited liability company interests, as the case may be, of Grantor, However, this option shall not be exercised
by Lender if such exarcise is prohibited by federal law or by illinois law.

Ia%ﬁ%ﬁgﬁ"" LIENS. The following provisions relating to the taxes and liens on the Praperty are & part of this

Psyment. Grantor shall pay whan due (and in all events prior to dennquencyz all taxes, payroll taxes, special
taxes, assessments, water charqes and sewer service charges levied against or on account of the ﬁropeny.
and shall pay when Jue all claims for work done on or 1or saervices rendered or material furnished to the
Property. Grantor shall maintair: the Property free of all ilens having priority over or equal to the interest of
Lender under this Mcrtgage, except tor the tien of taxes and assassmenis not due, and except as otherwise
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provided in the following paragraph.
Aigint To Contest. Cirantor may withhold nt of any {ax, assessment, of claim in conriaction with a good
feth dispute ?ver the obllgaﬂonyto pay, oo?gms Lende‘r"o irterest In the Propeny Is not mnmlzod. If a lien
risen or ig fled as a result of nonpzym nt, Grantor shall within fifteen (15) days afte, the lien arises or, if 8
ien is filad, within fiteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
' wmod by Lender, deposit with Lender cash or a sufficient corporate surety bond or pther security
actory 1o Lender in an amount sufficient to discharge the lien nglus an\f costa and attorngys’ fees o other
rgn i could accrue as a result of a foreclosure or sale under the lien. In any contest, Granior shall
d itself and Lender and shall satisfy any adverse judgment before enforcement :galnot ] Prm.
prlmov msg'm name Lender as an additional obliges under any surety bond furnisfied in the ¢ |
Evidence of P nt. Grantor shall upon demand furnish to Lender satisfactory evidenca of payment of tha
1axes or assessments and shall authorize the appropriate governmental official 1o deliver to Lender at any time

a written statement of the taxes and assesements against the Property.
Notios of Co-airuction, Grantor shail notify Lender at least fifteen (15) days before any work is commanced,
y services au furnished, or any mmeria!aw are supplied to the Prop(em)v. d’ ::l mochanl‘r’:'u lien, matedatmwo;n

an
g{ , OF oth?r lies cauld be asserted on account of the work, services, of materials and the cost axceeds $1.00.
antor will upon reJuest of Lender furnish to Lender advance assurances satistactory 10 Lender that Grantor

can and will pay the cost of such improvements.
FOPEMY DAMAGE INJUS.ANCE. The following provisions ralating to insuring the Propesty are a part of this

LRI Rt

" AN

snoe of Insursnce. Grantor shall procure and maintain policies of fire insurance with stuncard

extended coverage endoisemsnts on a raplacoment basis for the full insurable value covering all
art, 1% an amount sufficient to avoid application of any coinsurance clause, alno

mowm; on the Real Prop ;
& rd mortgagee clause ‘o favor of Lander, Grantor shall also procure and maintain comprahen
%u liability Insurance in such crverayge amounts as Lender ma reauant with Lender being named s
itional insureds In such liability insurance policies. Additionally, Grantor shall mairiain ‘such othar
insurance, including but not limited 10 nazard, business Interruption and boller insuranie ay Lender may
require. Policies shall be written by sucr. Insurance comfgnniea and in such form as may be raasonably
acteptabla to Lender. Grantor shail deliverio-« ander cartificates of coverage from each insurer containing a
stipulation that coverage will not be cancelles or diminished without 8 minimum of tan ('10) days' prior writlen
riotice to Lender and not containing any disclaimer of \ha insurer's liability for fallure to give wc‘g notice. €ach
insurance policy also shall include an endorsemant nraviding that coverage in 'avg« ol Lender will not be
impairad in any way by any act, omission ar default cf C.rantor or any other W hould the Asal Propeny
xt any time bacome located in an area_designated by tha Director of the Federal Emergency Man 4
as a special Nood hazard area, Grantor agrees ic cutin and maintuin Federal Flood Insurance far the
lu unpald_principal balance of the loan, up to the maxinum policy limhs se. under the National Flood
lg:grance Program, or as otherwiss required by Lender, any o maintain such insurance for the term of the
ioation of Procesds. Grantor shall ly notiy Lender 0. any. ioss or damage to the P it the
%ma cost of repair or replacement e%m%tw.y Lender may x':.ke roof of l% il em”"&'ﬁ% to do
0 within fiftaen (15) days of the casualty, Whether or not [ender's vecury is imh:alrod wander may, al its
piaction, apply the proceeds to the reduction of the indebtedness, paymeant A any llen affecﬂn? the Propeny,
the restorafion and repair of the Property. If Lender elects to apply the [roceeds to restoration and repair,
antor shall repair or replace the damaged or destroyed Improvements in @ innner salisfactory 10 Lender.
Lender shall, upon satlsfactory proof of such expenditure pgy or reimburse Graator from the praceeds for the
easonable cost of repair or 7estoration if Grantor is not in default hereunder. Ary procesds which have nof
Lnn disbursed within 180 da‘yu after thelr receipt and which Lender has not conviaited to the r or
restoration of the Property shalf ba used first to pay any amount owing to Lender undar ‘n's Mmapaoe, en to
‘w r accrued interest, and the remainder, if any, shall be lad 10 the pnpuizal balance of the
toeg?:.h?br It Lander hoids any proceads after payment in full of the (ncebtedness, such 7:oceeds shall bs
Unexpired insurance st Sale. Any unexpired insurance shall inure to the benefit of, and pass 10, the
rchaser of the Property covered by this Mortgage at anz trustee’s sale or other sale held under the
sions of this Mortgage, or at any foreclosure sale of such Property.
Grantor's m:ud on Insurance. Upon raguest of Lender, however not more than once & year, Grantor shall
{umish to Lender a rapont on each existing policy of insurance showing: (a&.'the nama of the nsurar; (b) the
aks insured; (c) the amount of the policy; (d%the property insurad, the then current repiacement vaiue of
such pr , and the manner of determining that vaiue; and “ga) the axpiration date of the policy. Grantor
I, request of Lender, have an independent agpraiser satisfactory to Lender detarming the ash vijue
replacement cost of the Property.

TAX AND INBURANCE RESERVES. (Grantor agrees to estabiish a reserve account to be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that ressrve account an
amount aquivalent to 1/12 of the annual real estate taxes and insurance prémiums, »3 estimated by Lender, 80 a8
to provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior o the
dafe the taxes and insurance premiums become delinquent. Grantor shail further pay a monthly pro—fata share of
all assessments and other charges which may accrue against the Property. If the amount §o estimated and paid
shall prove to be insuiiic’ent (0 pay such taxes, insurance premiums, assessments and other charges, Grantor
shail pay the difference on demand of Lender. All such payments shail be carried in an interast-froe resarve
account with Lender, provided that if this Mortgage is executed in connection with the granting of a moitgage on &
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slggie—!amily owner-occupied residential property, Grantor, in lieu of establishing such reserve account, ma

pl qe an interest-bearing savlngs account with Lander to secure the Paymant of estimated taxes, nsuranc

premiums, assessments, and other charges. Lender shall have the right to draw upon the raserve (or pledge)
account to pay such ltams, and Lender shall not be required to determine the validity or accuracy of anr item
before paying it. Nothing in the Mortgage shall be construed as re?uirlng Lender to advance other monies for
such purposas. and L.ender shall not incur any ltability for anythlnq t may do or omit to do with respect to the
reserve account. Subject to any limitations set by applicable law, if the amount so estimated and paid shall prove
to be insufficient to pan such taxes, insurance premiums, assessmanty and other charges, Grantor shall pay the
diference as required by Lender. All amounts In the reserve account are hareby pl ged to turther secure the
Indebtedness, and Lender is hersby authorized to withdraw and apply such amounts on the indebtadness upon
the occurrence of an gvent of defuull as described below.

EXPENDITURES BY LENDER. | Grantor fails lo comply with any provision of thl& Mortgage, or if any &ction or
roceeding is commeanced that would maiarially atfect Lender's nterests in the Prope X Lender on Grantor's
ehall may, but shail not be required o, take any action that Lender deems appropriate. Any amount that Lender

oxpends in 8o doing will bear intereat al the rate provided for in tha Note from the date incurred or pald by Lender

to the date of reoavment by Grantor. All such axpenses, at Lender's option, will (a) be payable on demand, (b)

be added to tha Laiance of the Note and be apportioned among and be payable with anY instaliment payments (o

become due durlngle!!her (i) the term of an ggtlcable insurance policy ?qr (i) the rema ni%;ﬂ term of the Nota, or

(¢) be treated as a L'oon paymem which will be due and payable at the Note's maturity. This Mortgage Aiso will

sacure payment of {nusf amounts. The rights provided for in this pl}ra raph shall be in addition to any othet

rights or any remedies «» vhich Lender may be entitled on account of the default. Any such action by Lender
rsmgll not be construed as curing the default 80 as to bar Lender trom any remedy that it otherwise would have

&v::glzagm DEFENSE OF TV'/LE. The following provisions relating to ownership of the Property are a pan of this
Tile. Grantor warrants that. (1) Grantor holds good and marketable title of record to tha Property in lee
simple, frae and clear of all liens and ot 'cumbrrncas other than those sat forth In the Real Property description
o in nnr (itle insy rance policy, titie rep~tt, or final title opinion issued in favor of, and accepted by, Lender in
canngction with tFis Mortgege, and (b Crantor hase the full rignt, power, ancd authority to execute and deliver
this Mortgage to Lender.

Detense of Tltl&. Subject to the axception1y the pl;raﬁraph above, Grantor warrants and will forever defend
the title to the fopeny ag%inst the lawlul clairs of all persons. in the evan! any action or praceeding e
commenced that t‘uept ons Grantor's title or the interust of Lender under this Mortgage, Grantor shall defend
the action at Gr?rw or's expense. Grantor may be ‘nv nominal party In such proceeding, but Lender shall be
entitled to g%ﬁc pate in the procesding and 10 be 2presented in the proceeding by counsel of Lender's own
choice, and Grantor will delivar, or cause to be deliverzd,; to Laender such instrurnenis as Lender may request
from time o time 10 permit such paricipation.

Compliance With Laws. Grantor warrants thal the Propety and Grantor's use of the Proparty complies with
all oxlalm% applicable Ilaws, ordinances, and reqguiations of aovernmental authoritles, including without
limitation all applicable environmenta! laws, ordinances, ard raqulations, unless otharwise specifically
excepted in the er vironmental agreemsnt executed by Grantor an? J.ander relating to the Property.

CONDEMNATION. The following provisions relating 1o condemnation of thu Proparty are a part of this Morigage.

lcation of Net Proceeds. if all or any ?nn of the Property is conaern3d by eminent domain proceedings
y an Procaeﬂing of purchase in lieu of condemnation, Lender may at ‘is eltection require that all or any
riion of the net proceeds of the award be applied to the Indebtedneas o* the repair or restoration of the
roperty. The nal progeeds of the award shall mean the award ater pay-weM ol gl reasonable costs,
gxpenses, and atturneys' fees incurred by Lender in connaction with the conderans’ion,

Progeedings. !! eny proceeding In condemnation is flied, Qrantor shall ﬁromptly notav Lender in writing, and
rantor shall promnptly take such steps as may be necessary to defend the aclior and obtain the award.
tantor may be the nomina! PmY In such proceeding, but l.ender ahall be entiticd 2 npanlci ale in the

procesding and 1o ba represented In the proceeding by counssel of its own ¢holce, and 3runtor will dellver or

gaxrx‘?& '&E,?\ delivered to Lender such instruments a8 may be requested by it from time to time to permit such
P .

IMPOSITION OF TAX):S, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmantal laxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Chqu‘u. Upon request by Lendar, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's llen on the Heal Property. Grantor shall reimburse Lander lor all taxes, as dascribed below, together
with all expenses :ncurred in recording, perfecting or contlnulng this Mortgage, Including without limitation all
laxes, fees, docurentary stamps, and other charges lor recording or registering this Mortgage.

Taxes. The followinF shall constityte taxes 10 which this section applies. (a) a specific tax upon this cyfpe of

Mglrtgage or upon all or any part of the Indebtedness sacured by this Mort . (D) a specific tax ‘rant%r'

whic

Mon?age ch r?aable against the Lender or the holder of the Note; axgs w)
he Indaebledness or on payments of principal and interest made by

age; n
rantor is authorized or required to deduct from payments on the ln% tedness secured b t?ﬂs
Mortgage: (c) a tax on thie type o
@ specilic tax on all or any portion of
Grentor.

8u uent Taxes. |t any tax to which this section_applies is enacted subsequent to the date of this
Mortgags, this event shail have the same effect ns an Event of Default (as defined below), and Lender may
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axarcise gny or all of its avallable remedies for an Event of Default as provided below ur'ass Grantor either
hauuys the tax before it becomas delinquent, or gla} contests the tax as gmvfdod above in the Texes and
e :n?:%‘?""" and deponits with Lender cash or a sufficient corporate surety dond or other sacurity satistactory
SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Mortgage as a
security agreement are a part of this Morigage.

8¢ Agreement. This instrument shall constitute a security agreement 10 the extent any of the Propeny
m‘um““ (o8 or othgf sonal property, and Lender uhaliq‘m?; all of the rights of a soc‘::rod party under
the Uniform Commercial 3 as amg:ded from time to time.

interest, Upon request by Lender, Grantor shall exacute financing statements and take whatever

or action is requestad by Lender to perfect and continus |ender's securily interest in the Rents and
oreonal rtgpe . In addition to recording this Mortgage in the real property records, Lender may, at any
ﬂm and without turther authorization from Grantor, file executed counterparts, coples or r uctiors of thi

oﬂ‘P a&a ﬂnanclnq statement. Grantor uhall reimburse Lender for all expenses incurred in pertncting or

continuing this security interest. Upop default, Grantor shall assemble the Personal Property in & manner and

a place r.ap)nably convenient to Grantor and Lender and make it available to l.ender within thres (3) days

aner receipt or »:riten demand from Lender.

Addresses. Tre 'nallln? addressas of Grantor ﬁjebtor) and Lender (secured party), from which information
gmc&mln the serurty interest granted by this ontgage may be obtained {each as required by the Uniform
ommercial Code), ar 0s stated on the first page of this Mortgage.

FURTHER ASSURANCES; A ORNEY-IN-FACT. The following pruvisions relaing to further assurances and

attorney-in-fact are a part of inis Mortgage.
Further Assurances. At any tims, and from time to time, upon requesi of Lender, Grantor will make, execute
and deliver, or will cause to te ‘ande, executed or deliverad, to Lender or to Lender's clegignee, ayd when
requested by Lender, cause to ba filed, recorded, refiled, or rerecorded, as the ase may be, at such times
and in such offices and places as L.nder may Jeem appropriate, any and all such mortgages, deeds of trust,
sacurity deeds, security agreementy finrancing statements, continuation etatemants, irsiruments cf furth
ABBLrINCS, cenificaten, and other docurne’its as may, in the sole opinion of Landew.a?o ne.essary of Jesirable
in orger to eflectuate, plete, Unerfect. con'inue, or 'grmrve {a) the obiigations of Grartor under the Note,
this Mortg:go. and the Retated uments, »-«d (b) the liens and security interests creamd(gy this Mongane
as first prior ilens on the Property, wrether now owned of heraafter acauired b'[ma%'mm. Uniess
mmuw by law or agread to the contrary by Landor in writing, Grantor shall reimburse for aif coste

expensés incurred in connection with the matsrs sefsrred to in this paragraph

=in=Fact. If Grantor fails {o do un! of the &‘.E;? referred to in the preceding paragragh, Lernder may
do so for and in the name of Grantor and at Gra:¥zc'2 expense. For such purposes, Grantor hereby
Irrevocablz'appoinu Lender as Grantor's attorney-in-fact ‘o the purpose of making, executing, dalivering,
filing, recording, and doing ail other things as may be nereérsary of desirable, n Lander's . opinion,
accomplish the matters referred 10 in the preceding paragranh
rULl. PERFORMANCE. If Granlorhraga alt the Indebtedness when due, &nd otherwise rmis &)l (he olligations
] upon Grantor under this Morigage, Lender shall axecute anu-deiver 1o Grartor & sutable satisiaction
thi g?qa and suitable statements of termination of any financing Mxement on file evidencing Lender's
secur erest in the Rents and the Personal Property. Grantor will pav, i permitted bY % @ law, any
r abje termination fee as determined by Lender from time to time. I, hovsver, pu'rmen $ made by Grantor,
W voluntaﬂly or otherwise, or by guarantor or by any third party, on the lxdeStainess and therealter Lender
ls forced to remit the amount of that paymant (p) to Grantor's trustee In bankruptoy of to any nimilar person under
any fede:al or state hankruptcy law or law for the relief of debtors, (b) by reason of ary judgment, decrae or order
of any court or administrative body having Jurisdiction over Lender or any of Lender's areeaity, or (¢) by reason of
&ny lement Or compromise of any claim made by Lendsr with any claiman! {inziw.n'g without limitation
rantor), the indebtedness shall be considsred unpaid for the purpose of enforcemant ol 1= Mortgage and this
Mortgfg‘a shall continue to be effective or shall be reinstated, as the case may be, nuwithstanding any
céllation of this Mortgage or of any nota or other instrument or agreemant avidencing the Incubledness and the
roperty will continue to secure the amount repaid or récovered to the same extent as if that smount never had
ofiginally received by Lender, and Grantor shall be bound by any judgment, decree, ordsr, settiement or
compromise reiating to the Indebtedness or to this Morigage.

DEPAULTY. Each of the following, at the option of Lander, shall constitute an avent of default ("Event of Default”)
under this Mortgage:
Defauit on indediadness. Fallure of Grantor 10 make any payment when gus on the indabtedness.

Default on Other P me. Failure of Grantor within the time required b[y this Mon%to mgke any
%y:}}:nm for taxes or insurance, or any other payment nacessary 0 prevent filing of or fo discharge of

Environmenial Defsult. Failure of any to comply with or perform when due nn% term, cbiigation,
covenant or condition contained in any envirgnmental agreement executed in connaction with the F‘romrgr.

iance Defsult. Fallure of Grantor to comply with any other term, obligation, covenant or condition
Mw In this Mortgage, the Note or in any of the Related Dyocumentu. oat

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, secuﬂz
:&r’umem urchase or sales agreemant, or any mha; ‘arﬂfeemem intf:vor of any other credor or person th

jy affect any of Grantor's property of or's abillty to repay the Note or Grantor's abiity to
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b petform Grantor's oiligations under this Morigage or any of the Related Documents.

‘." Faise Statemenls. Any warranty, representation or statement made or furnished to Lender by or on behaif of
“r Grantor under this Mortgage, the Note or the Relaled Documents I8 false or misieading In any material
respect, either now or at the time made or furnished.

v Defective Collaterniization. This Mortgage or any of the Refated Documents censes to be in full force and
' attect {including fal ure of any coliateral documents to create a valid and perfected security interest or lien) at
! any time and for any reason.

Death or insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going
buainess, the insovency o! Grantor, the appointmant of a recsiver tor any part of Grantor's property, any
assignment for {he benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankrugicy or ingolvency taws by or against Grantor.

Foreclosure, Forfalture, etc. Commencament o foreclosure or forlgiture proceedings, whether by judicial
proceeding, seil-nalp, repossession or any other method, by any creditor of Grantor of by any governmental
agency agenst ary of the Property. However, this subseclion shall not appi( in the event of a good faith
dispute by Grantor as to the valldlr or reasonableness of the claim which 8 {he basis of the foreclosure or
foreteiture precseding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bora ‘or the ¢laim aatisfactory to Lender.

Breach of Othe: /greemant. Any breach by Grantor under the terms of any other agreement batween
Grantor and Lende: riat is not remedied within any grace period Provuded therein, Including without limitation
Ia:‘r;gragreemem ccnusizing any Indebtedness or othier obligation of Grantor 10 Lander, whether existing now or
Events Affecting Guarssior. Any of the preceding events occurs with respect to any Guarantor of any of the
incdebtedness or uny Guaranior dies or becomes Incompetent, or ravokes or disputes the validity of, or liabilty
under, any Guaranty of the Indelsiedness,

Adverse Change. A materiai advers3y change occurs in Grantor's financlal condition, or Lender believes the
prospect of paymant or performanca of the Indebtedness is impaired.

insscurity. Lender reasonably deema =3l Insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upe:ithe occurrence of any Event of Delault and at an« time thereatter,
Lender, at its oPtlon rmay exercise any one or more of the foliowing rights and remedies, In addftion to any other

rights or remedies ptovidad by law:

Accelerate indedbledness. Lender shall have ita right at its option without natice 10 Grantor 10 declare the
?gcz‘iriergdtgbggdnauu immeadiately due and payabis, /iCluding any propayment penalty which Grantor would be
1] Y.

UCC Remedies With respact to all or any part of the :ngnal Property, Lender shall have all the rights and
remedies of & secured party under tha Uniform Commercis. Code.

Collect Renls. Lender shail have the right, without notice to Jdrontor, 1o take possession of the Property and
colect the Hents, mcludinq amounts paast dra and unpaid, anc ap:iix the net proceeds, over and above
Lendet's costs, against the Indebtedness. In furtherance of this 15N, Lander may require any tenant or other
user of the Properly to make payments of rent or use feeg directly 'a Lender, (t the Renis are collecied by
Lender, then Granfor lrrevocably dasignale? &ender as Qrantor's’ punrney-in-fact to endorse instruments
recaived in payment theraof in the name of Grantor and to negotla'e ine same and coitect the proceeds.
Payments by tenunts or other users 10 Lander In response 1o Lender’s damand snall satisty the obiigations for
which the paymaenta are made, whether ot not any proper grounds for the demand existed. Lender may
axarcise its 7ights under this subparagraph aither in parson, by agent, or thrcugh a receivar.

Mortgages in Possession, Lender shall have the right to be placed as morgares in possession or 10 have a
recoiver appointed 1o take possession of all or any pant of the Proparty, with the prws: go 'Propct and preserve
the Properiy, to operate the Property preceding foraciosure or sale, and to collect tive Pants from the ropgrty
and apply the proceeds, over and above the cost of the reculvershlﬂ. against (ne Indebledness. The
mortgages in possession or rdcaiver may serve without bond i permited by law. lender's right to the
arPcPo nimaen! ol a receiver shati exist whether or noy the apgarent value 0! the Proparly exceeds the
lrecgibvtggnnu by & substantial amount. Employment by Lender shali not disquality a person from serving as &
;l#odg:rl;:):?;“lmuu. Lender may obtain & judicial decres foreclosing Grantor's interest in all or any part of
r +
Deficiency Judgment. ! permitted bg applicable law, Lender may obtain a &ud mant for any deficiency
remaining in the \ndebtedness due to Lender atter application of all amounts racelved from the exercise of the
rights provided in this segtion.
Olh?r Remaedies. Lender shall have &l! other rights and remedies provided in this Mortgage or the Note or
avaiiable at law or in equity.
Ssle of the Property. Tu tha extent permilted by applicable law, Granior hereby waives any and all right to
have the properly marshalled. In anerclsing its righta and remedies, Lendar shall be free to seil ati or any part
of ihe Property together or soparauﬂy, in one satg or by separate saies. Lender shall be entitled to bid dt any
public sa'n on all &r any portion 6f tha Proparty.

Page 7

tioe of 8ale. Lender ghall give Grantor reasonabie notice of the time and wcg ol any public sale of the
arsonal Property or of the time aler which any private sale or other Intended

isposition of the Personai
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Walvers and Consents. Lendar shall not be deemed to have walved anY_ rights under this Mortgage {or under
the Related Documantaz uniess such waiver is in wriling and signed by Lender. No deiay or omission on the
part of Lender in exerc sinﬂ‘ any right shall operate as a walver of sucn right or any other right. A waiver by
any party of a ‘provmion of this Mo Ra?e ghall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other Provfaion. No prior waiver by Lender, nor any
coursa of dealing between Lender and Grantor, ahall constitule a waiver of any of Lender’s rights or any of
Grantor’'s obligations as to an¥ future transactions. Whenaver consent by Lender is raquired In this Mongage,
the granting of such consent by Lender in any instance shall not constitute continuing congant to subsaquent
insiances where such consant is requlred

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THI8 MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
. - / ’( :"'-\
xJ/ ﬂ ﬁw 25 Z:
\ . fMetiagl Rivers
X _j L0 Q - @C’M”@{
Luis A. Rivera

INDIVIDUAL A-(.:.; NAWLEDGMENT

STATE OF MM )
COUNTY OF _ )

On this day before me, the undersigned Notary Public, personally appeared Michasl Rivera and Luls A, Rivers,
to me known to be the Individuals described in and who executed the Morigege, and acknowledged that they
signed the Morigage as their free and voluntary act &\d daed, for tz uaas znd purprse’ therein mantioned.

Given under my hand l@fﬂulll seal this 3 ~ _ day of J19 1;5 .
. t
AAAA - Residing at __Q&AW} ;

\'4 U { =
4
Notary Pyblic in and for the State of 5 ! $~QFFI" CAL"
JUL e MERCGE
My cominission expires e TATEGF S
d MY O N EXPIRES Y 0
{

LASER PRO, Raeg. U.5. Pat. & T.M. Cff, Ver. 3.24a (c} 1988 CF! ProServices, Inc. Al rights reserved.

(IL-G03 E3.24 RIVERAML.LN R5.0VL]

mmumW.
"OFFICIAL SEAL" i
JEROME PIERCE
aRY PUBLIC. STATE OF ILLINGIS §
?ﬁf COMMISSION EXPIRES 10/8/2000 §
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