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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MARCH 8, 198, between Michse! Rivera and Luls A. Rivera, whose
address Is 1820 - 74th Court, Eimwood Park, IL 60707 (relerred to below as "Grantor”); and Banco Populer,
lllinols, whose addrass is 4000 W. North, Chicago, IL 8083% (/eferred to below as “Lender”),

ASSIGNMENT. For valuable consideration, Grantor assigns, rrants a continuing security intersst In, and
convaye to Lenter a)l of Grantor's right, title, and Interest in and 5 the Rents from the following deacribed
Property located in Cook County, State of lilino's:

THE WEST 1/2 OF LOT 207 AND ALL OF LOT 208 IN THE SUBD.VI?ION OF THE NORTH 1/2 OF THE
WEST 1/3 OF THE NORTHEAST 1/4 OF SECTION 35, TOWNSHIP 40 *,ORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or is address is commonly known ae 3873 W. Lyndale, Chivzpn, IL  60847. The Real
Proparty tax identitication number Is 13-35-212-003-0000.

DEFINITIONS. Tha foliowing words shalt have the following meanings when used In this Assignment. Terms not
otherwise defined in this Assignment shall have the meaninge attributed to such terms in the Unitorm Commaercial
Code. All references to dollar amounts shall mean amounts in (awful money of the United States of America.

Assignment. The word "Assignment® means this Assignment of Rents between Grantor and Lender, and
includes without mitation al! assignments and 8acurlty interest provisions relating to the Rents.

Event of Defsull. The words “Event o Default" mean and include without limitation any of the Events of
Default set forth below in the section titied “Eventa of Default.”

Grantor. The word “Grantor” means Michael Rivera and Luls A. Rivera.

Iindebledness. "he word “Indebtedness” means &i principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses Incurred by Lender
to enforce obligations of Grantor under this Assignmant, together with interast on such amounts a8 provided In
this Assignment. in addition to the Note, the word "Indebledness" Includes all obiigations, debts and liabliities,
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pius interast theraon, of Grantor to Lender, or any one or more of them, as weil as all claims by l.eadiar against
Grantor, or any one or mara of them, whather now existing or hereafter arising, whether related o unrelated to
the purpose of the Nots, whether voluntary or otherwise, whether due or not due, absolute or contingent,
liquidated or unliquidated and whether Grantor may be liable individuslly or jointly with othérs, whether
obligated as guarantor or otherwise, and wirether racovery upon such indebtedness may be or hereafter may
bacome barrad by any statute of limitations, and whether such Indebtedness may bs or hereafter i1ay be.come

otherwise unenforceable.

Lender. The word "Lender” meane Banco Popular, lllinols, its successors and assigns.

Note. Ths word "Note” means the promissory noté or credit agreement datad March &, 1998, in [he: original
principal amount of $220,000.00 from Grantor to Lender, together with ail renewals of, exisnsions of,
modifications of, refinancings of, consolidations of, and substitutions for tho promissory note ¢ agresment.

The interest r«te on the Note is 8.500%.
P . The »word "Pro means the real , and all improvements thereon, descrbud above in
thmonmsm' ssction. pety” property o

ol Prom Tri vords "Real Property” mean the property, interests and ri described adove in the
mropeny nltlon"‘vpt»‘on. e ante
Relsted Documents. T.e .sords "Related Documents™ mean and include without limitation all promissory

not.s, credit oggreet'ﬂems. i8n agreements, environmental agreements, guaranties, security egraemants,
deeds of trust,-and alt other instruments, agreementis and documents, whether novw (¥ hereafter

mon‘;anea.
existing, exacuted in connection with the Indebtedness.

Rents. The word "Rents" maeane all raniy, revenues, income, lsaues, profits and praceeds from the Property,
whether dus now or later, including withaut limitation all Rents from all laases described on v exhibit

attached to this Assignment,

THIS ABSIGNMENT I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFOFMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ABSIGNMENT I8 GIVEN AND ACLI.ATED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwiss provided 'n this Assignment or any Related Dccument,
Grantor shail pay to Lender all amoums secured by this Assiunrnent as they become due, and ehall strictly
m all of Grantor's obligations under this Assignment. Unlesc-and until Lénder exercises its righ! to collect
@ Hents as provided below and 80 long as there is no default undes this Assignment, Grantor may remain in
possession and control of and operate and rmanage the Property and collec’ the Hents, provided that the Jrarting
g!r ;lg:eg h to collect the Rents shall not constitute Lender's consent 10 tre e of cash collatera! in @ hankruptcy
ng.
RANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO 7ix= RENTS. With resect 10 the
ents, Grantor represents and warrants to Lender that:

Ownomn . Grantor |3 entitled to receive the Rents frea and clear of all rightu, 10253, liens, encumbrances,
and cl m'roxcept as disclosad to and accepted by Lender in writing. 9

Right o “"g"- Grantor has the fuil right, powsr, and authority 1o enter into this Aearinent and 1o ass)
nrahc':onvey the Rents to Lender. gt ority on

No Prior nt. Grantor has not previously assignad or conv the Rents to any Cth« porson by an
et o e, préviously assig oved y DeQponan by sy

ro Fusther Transfer. Grantor will not sali, assign, encumber, or ctherwise dispose of any of Gramior's riphts
n the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS, Lander shall have the right at any time, and even though 10 default
shall have occurred under this Assignment, to collect and receive the Reni.. For thie purpose, o i8 heteby
given and granted the following rights, powers and authority:

Notice 10 Tenants. Lender may sand notices to and all tenants of the Property advising thom of this
Assignment and directing all Rents 1o be paid directly to Lender or Lender's agent.

Enter the rly. Lender may enter upon and take possession of the Property; demand, coilect and recelve
from the tenants or from any other persons ilable therefor, all of tha Rents; institute and carry 011 &ll legal
proceedings necessary for the protection of the Property, including such proceedings as may be ne.etsary to
recovlgr possession of the Property; cofiect the Rents and ramove any tenant or ternants or perions from

the Property
ntsin Lender may enter upon the Property to maintain the Property and keep tha same In
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the Property.

C:omrllln« with Laws. Lender may do any and all things to execute and comply with the laws of the State of
!lmgt? gntcrlmalgo %! ?ther laws, rules, orders, ordinances and requiraments of all other governmentai agencies
affectin roperty.

Lease the Property. Lendcr may rent or lease the whole or any part of the Proparty for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may anga?e such 3qenl or a%ena as Lundar may deem appropriale, either in
l(;'ar‘!‘ci,enrt us name or in Qrantor's nama, {0 rent and manage the Property, including the collection and application

Other Acta. Lender may do all such other lhInPs and acts with respec ga the Property as Lender may deem
aP%roprlate and rmay act axclusively and solely in the place and stead of Grantor and to have all of the powars
of Grantor for the purposes stated above.

No Requirement to Acl. Lender shall not be required to do any of the roregoinR acts or things, and the fact
that Lender 2hall have perlormed one or more of the loragoing acts or things shall not require Lender to do
any owher gpesiic act or thing.

APPLICATION O MENTS, All costs and exganseu incurred by Lender in connaction with the Property shail be for

Grantor's account ‘ar.d.Lender may pay suc %osts and expenses irom the Rents. Lender, in iis sole discretion,

shail determing the 7.rication of any and a!l Rents received by it; however, any such Rents received by Lender

which are not ap Ilag 1y auch costs and expenses shall be agpll%d to the Indebtedness. All expenditures made by

Lender under this Assignrent and not reimbursed from the Rents shall become a part of the Indebiedness

geguaadci‘ b,% t:lnnl aﬁalgnmer:. and shall be payable on demand, with Interest at thit Note rate from date of
xpenditure u ‘

FULL PERFORMANCE. (f Graito’ _nays all of the lndebwdnﬁso when due _and otherwise perf?.rmu all the
obligations imposed upon Grantor 1.nder this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver 1o Grantor a suilable catistaction of this Assignment and suitable statemants of tarmination of
any financing statement on lile eviduncing Lenger's se?umy marest In the Renis and the Property. Any
terminalion fee requirid by law shall be paic' by Grantor, H parmitted by applicable law. [f, however, payment is
made by Grantor, whether voluntarily or otiarise. or by guarantor or by any third party, on the Indebledniess and
thareatter Lander is forced to remit the umeuri of that payment (? to Grantor's trustee In bankrupicy or to any
similar person undor anx Ie?eral or clate banx uplcy law or law for the reltel of deblors, (b) by reason of any
judgment, decree or oriar of any court or administ-ative bod hrvlng jurisdiction over Lender or any of Lender's
raporty, or Lc) bY rgason of ang settiemant or compromisé of any claim made by Lender with any claimant
including without limitation Qrantor), the Indebtednese arall be consideraed unpaid for the purpote of anforcemem
{ this Adsignment and this Assignment 1ha|l continue (v oe effective or shall be reinstated, as the case marr be,
notwithstanding any cascellation of this Assignment or «.!-aryt note or other instrument or agreement avide clnﬂ
the Indebtedness and the Progerty will continue to secure tiie aount repaid or recoverad to (he same axient as
that amount never had been originally received by Lender, ard ‘drantor shall be bound by any judgmem, decres,
ordar, settlement or compromisa relating to the Indebtedness cr . this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any frovlslon of this As:fgnment. or if any &cuon or
roceeding is commenced that would materlally aftect Lender's Inisrzata in the Prop rtx. Lender on Grantor's
ghaif may, but shall nut be required to, take any action that Lender desm) apgroprlate. ny arount thal Lender

expends In so doing will bear Interest at the rate provided for In the Note frumiihe date Incurred or paid by Lender

{0 the date 0 re%n‘rmnn! by Grantor. All auch expenses, at Lender's optior, wil ’a) be payable on demand, (b)

be added to the balancs of the Nole and be apportioned among and be payable with anY Instaliment payments to

become due during sither (i) the term of any a%pllcable Insurance pollc% or {ily me remaining term of the Note, or

(c? be trealed as a balivon paymant whlﬁ_h will be due ang payable at the Note's matuity. This Assignment also

wlil secure payment of these amounts. The rights provided for In this araqrgph girail o2 in addition to an! other

rights or any remediey t0 which Lender may te enml%d on account of the default. Ay euch action by Lender
raman not be construed as cuting the defauil 8o as to bar Lender from any remady thi '« ntherwise would have

DEFAULT. Each of the following, at the option of Lender, shail constitute an event of defau .\ Event ol Default")
under this Assignment:

Default on Indebtedness. Fallure of Grantor to make any paymant when due on the Indebledness.

Compliance Default, Fallure of Qrantor to comply with any other term, obligation, covenant or condition
contained in this Assignmaent, the Note or in any of the Related Documents.

Default in Favor ol Third Parties. Shouid Borrower or any Grantor default und?r any loan, extension of
cradit, securny agraament, purchase or sales agresmant, or any other agreement, in gor of any other creditor
or person that may materially atfect any of Borrower's property or Borrower's or any Grantor's ability to repay
tha Loans or perform their respective obligations undor this Assignment or any of the Helated Documents.

False Statements. Any warranty, representation or statement made or furnished to Laender by or on behall of
Grantor undar this Aaslqnmenl. the Note or tha Related Documents is false or misleading in any materlal
respect, either now or at tha time made or furnished.

of,hollvo Collateralization. This Asalqnment or any of the Retated Documents ceases to be in full force and
effect (including failure of any coliateral

any time and for &ny reason.

Other Defaults. Failure of Granlor to comply with any tarm, obligation, covenant, or condition contained in any
other agreemeant batween Grantor and Lendar.

documants 1o create a valid and perfected security interest or lien) at
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il ath or insolvency. The d%‘ath of Grantor or the dissolution or termination of Grantor's existence ns a going
ok usiness, the insolvency of Grantor, the ntment of a raceiver for any part of Grantor's wroperty, any
. assignment for the benefit of creditors, any of craditor workout, or the commancement of any procaeding
undgt any bankruptcy or insolvency (aws by Or against Grantor.

(. Fore re, Forfeiture, etc. Commancement of foreclosure or forfeiture proceedings, whethur by iudicial
% proceeding, seif-help, repossession or any other method, by any creditor of Gramor or by any overmmental
g ¢ Fency against any of the Property. However, this subsection shall not a?pl“‘ in the event of a ¢ faith
: we by Grantor as to the validity or reasonableness of the claim which s the basis of the foretlosure or

X iture proceeding, provided that Grantor gives Lender writtan natice of such clalm and furnithey reserves

o of & sursty bond for the claim satisfactory to Lender.

Evana Atlecting Guarsmtor. Any of the preceding events occurs with respect o any Guarantor of any of the
}.*. ‘ indebtedness c:'“r9 any Guarantor dres or be%omeo Ir?compmnt. or revokes or dtﬂputuytha validity of, oryliwlllty
Lt under, any Guaranty of the indebiedness.

1
"? Adverse Change. A material adverss change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indabtedness is impairad,

i} ; | Insecurity...e)der reasonably deems itsel! insacure.

EIGH‘I'O AND RE’/€MES ON DEFAULT. Ug"on tha occurrence of any Event of Detauit and at any time ther ,
ender may exercie any one or more of the following rights and remedies, in uddition to any other rights or
. remedies provided by ‘aw:
i Acoelerute indebtedw.e. Lender shall have the right at its option without notice to Grantr 1n daciare the
i %’6 i Qldnqsmp:gnm Imrac.ately due and payable, including any prapayment penaity which Grantor would be
o Colisct Ronte. Lender ahall heuy the right, without notice to Grantor, to take possession of the Proponx and
B gollect the Rents, lncludin? amouTie pgst due and unpaid, and apply the net grocoodo over and above
Lon?er's 8, againgt the ndgo'ednm. In furtherance of this right, er shall have all the rl'mts provided
s for In the Lender’s Right to Collcy Section, above. If the Rants are colicted by Lender, hen Grantor
imwocuby designa!e’ Lender as Crariar's attorney-in-fact 10 endorse Instru receivec in payment
; In‘the name of Grantor and to 1.ecotiale the same and collect the procaeds. Pa 8 %y tenants or
i | gh.sr usars to Lender in response to Lendsr's, camand shall satisfy the obligations for which the ,Jaymerts are
_ 8, whether or not any proper grounds o’ ‘e demand existed. Lender may exarcise its rights under this
. subparagraph either in . by agent, or thiouph -2 receiver,
g in Posssssion. Lender shall have tha rignt to be Blaced as mortgages in possessior or to hiave &
- réceiver appointad (o taxe possession of all or any p/at of the Property, with iha power 10 protect and gnnstve
R the Property, to operate the Pr preceding foraciurure o sale, and to collect the Rents from the Pr: z
and apply the proceeds, over above the cost ¢ %ia rac vmh}g, againgt he Indsbtedness. ﬁ:
Ry mort alooa in possession or receiver may serva withour hosd if permittad Dy law. Lender's right io the
A niment of a recelver shall exist whether or not th(: upoarent value of the Pr exceecs the
* mmgfm\us by a substantial amount. Employment by Lenc=, shall not disquality a trom serving as a
! bom Remadies. Lender shall have all ather rights and remedies pr7vided in this Assignment or the Note or
Waiver; Election of Remaedies. A waiver by any Pa%ol & breach of a prrision of this Assignment shail not
constitute a waiver of or prejudice the EunJ 8 rights ofherwise to demand st ict ompiiance with that provision
or n‘nJ other g)rovislon. Elaction by Lender to pursue any remedy shall nit exclude pursuit of any other
remady, and an election to make expenditures or take action Wm an odlipzucn of Gravor u this
Assigriment after failurg of Grantor to perform shall not affect Lender's right to declars » defauit and exstcise
its lag under this Aasignmant.

M%Fnc: Expenscs. It Lender institutes any suit or action t0 enforce any. o the lerms of thig
Assignment, Lender shail be gntitlad to recover such sum ae the court ma nqjudge reasrs'a as atornays
fees at trial and on angngppeal. ether or not any court action Is invoived, all reasonable vxpanses incurred
by Lender that In Lender's opinion are nec at any time for the protection of ite interest or the
forcement of its rights shall Decome a part of the Indebtedness payabie oi: d ang shall besr interest
om the date of axpenditure until r at the rate 'provlded for in the Nota. Expenses cored by this
" g‘uragh include, without limitation, however subject to any limits under icable 'aw, Lender's attorn
and Lender's lagal expenses whether or not there is a lawsuit, including fmome‘ys’ fees fur bankrupicy
oroceedings {including efforts to "\‘ or vacate any automatic stay or injunction} appéals an? any
gtlcl ted posi-judgment collection sarvices, the cost of sadrching records, obtaining tite reporte (including
eclosure reports), surveyors' reports, and appraisal fees, and titie insurance, to the extem permitiad by
applicable law. Grantor also will pay any court Costs, in addition to all other sums provided Dy lav,

MISCELLANEQUS PROVIBIONS. The folinwing miscellansous provisions are a part of this Assignment;

Amgndments. This Apn:mnmonl, t er with any Related Cocuments, constitites the entire undersisndin
13 Ao kel B Ghoci Lies g g Snd SRV B e P oF PGS S 5 8
charged or bound by the alteration or amensment.

Applicable Law. This Assignment has been deiivered to Lender and accepled by Lender in the State of
Hiinols. This Assignment shall be governed by and consirtied in accordance with the laws of the Siate of
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Tl lilinala.

\ Muitiple Partiea. All obligations of Grantor under this Assignment shall be }oim and several, and all
- raferences (0 Grantor shall mean each and every Grantor. This means that each of the persons slgnfng below
is responsible for all obligations in this Assignment,

v No Modification. Grantor shall not enter into any agreement with the holder of anh mortgage, deed of trust, or
) other security agraement which has ;larlorllv over this Assignment by which that agreement is modified,
g amended, ex{ended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
' accept any luture advances Lrder any such security agreemant without tha prior written consent of Lender.

! SWarlbIl%. i1 a court of competent jurisdiction finde any provision of this Assignment to be Invalid or
unenforceable as to any Ferson or circumstance, such tinding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. |f feasible, any such offanding provision shall be
deemed to be modified 10 be within the limits of enforceability or validity; however, if the offtending provision
cannot he 80 modified, it shall be stricken and &\ other provisions of this Assignment in all other respects shall
remain valld and enforceable.

Successo’e wnd Anlgm. Subject to tha limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inura to the benefit of the parties, their successors and
assigns. It gwrarship of the Property becomes vested In a person ather than Grartor, Lender, without notice
to Grantor, muyv.-Jaal with Grantor's successors with reference to this Assignment and the Indebtedness by
wa oit r:ortt)eg;g;;e or extension without releasing Grantor from the obligations of this Assignment or liabllity
under the Indebteurvss,

Time s of the Essence. Tima is of the essaince in the performance of this Assignment.

Walver of Homestead " xamplion. Grantor hereby releases and waives all rights and benefits of the
hiomestead exemption laws of 1he State of tlinois as 10 all indebtedness secured by this Aasignment.

Waivers and Consents. Lenus shall not be deamed to have walved any rights under this Assignment (or
under the Related Documaents) unisass such waiver |8 in writing and signed by Lender. No delay or omission
on the part of Lender in exercisirg any right shall operate as a waiver of such right or any other right. A
walver by any party of a provision ui ims salqnment shall not constitute a waiver of or prejudice the pan%s
right otherwise to demand strict comglizice with that J)rovlslon or any other provision. No prior waiver by
Lender, nor any course of dealing betwae:) Lender an Grantor, shall constitule a walver of any of Lender's
rights or any of Grantor's obligations aa tc /iny future transactions. Whenever consent by Lender is required
in"this Assignmani, the granting of such conszni by Lender in any instance shall not constitute continuing
consent to subgequent instancas whare such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ AL« THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:

x C@ @@Eta@v&-

Michael Rivera

Fuo C G

Luls A. Rivera
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INDIVIDUAL ACKNOWLEDGMENT
1
STATE OF )

COUNTY OF (‘?Ml/\ )J“

On this day before me, the undersigned Notary Public, personally appeared Michasl Rivera and Luis A. Rivera,
to me known to be the Individuals described in and who executed the Assignment of Rents, and acknowladged
that they signed the Assignment as their free and voluntary act and deed, for the uses and purposes therein

"OFFIC IAL SEAL"

TS e
, STATE OF FELINCHS
MY COMMISSION EXPIRES 10/6/:007
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