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THIS MORTGAGE ("Security Instraincni”) is givenon  MARCH 4, 1998 . The mortgagor is

GARY L, ROTHSCHILD
AND JENNIFER K. ROTHSCHILD, HUSBAND AND WIFE

{"Borrawer"), This Security lnstrument is given to
PERL MORTGAGE, INC.

which is organized und existing under the laws of THE STATE CF ILLINOIS , and whose
address is 1735 NORTH ASHLAND ‘
CHICAGO, ILLINOIS 60622 ("Leoster™). Borrower owes Lender the principal sum of -
ONE HUNDRED NINETY FIVE THOUSAND AND 00/100 e

Dodiars (U.S. $ 195,000.00 ),
This .debt is evndenced by Borrower's note dated the seme date as this Secnriiy instrument ("Nole"), which provides for
wonthly payments, with the full debt, if not paid earlier, duc and payable on APRIL 1, 2028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ali renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interes!, advanced under priagraph 7 to
protect the security of this Security [nstrument; and {c) the performance of Horrower’s covenarts ard agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey wo-Lender the following
described property Jocated in  COOK County, illinois:
UNIT 1819 IN WILLOW DAYTON PLACE TOWNHOUSE CONDOMINIUM, AS DELIYNEATED

ON SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: W

SEE "AT‘I‘ACHED RIDER FOR COMPLETE LEGAL DESCRIPTION a
Basd
L
"~ !

14-32-414-071-1004 g
>

Parcel ID #:

which bas' the address of 1819 NORTH DAYTON , CHICAGO Strast, Ciy ,

Ilinois~ 60614 Zip Cods ("Property Address");

ILLINGIS.Si Family-FNMA/FHLMC UNIFORM
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athis Secwrily Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
"émore of the nctions set forth above within 10 days of the giving of notice,

g-l 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
o Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
=floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and for the periods
"ithat Lender requires. The insurance currier providing the insueance shull be chosen by Borrower subject to Lender's approval
{which shall not bs unreasonably withheld. If Borrower fails lo maintain coverage described above, Lender muy, at Lender's
“oplion, obtin coverage to protect Lender's rights in the Property in accordance with paragraph 7.

' All insurance policies and renswals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
“shall have the right to hold the policies and renewsls. 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of {oss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise sgree in writing, insurance proceeds shall be applied to restoration or repair of the
Property Jumaged), if the restoralion or repair is economically feasible and Lender’s security is not Jessened, If the restoration ar
repair is not econviricrily feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securily Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property. or does not anser within 30 days a notice from Lender that the insurance carrier has offered 1o setile a claim,. then
Lender may collect the iasuzonce proceeds. Lender may use the proceeds to repair or restore the Properly or to pay sums
secured by this Security Instrumen:, whether or not then due. The 30-day period will begin when the naotice is given,

Unless Lender and Borrowe: citherwise agree in wriling, any application of proceeds to principal shell not extend or
postpone the due date of the month.y payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquires by Lender, Borrowes's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to (he scquisition.

6. Occupancy, Preservation, Mainienance zad Protection of the Property; Borrower’s Loan Application; Leaseholds,
‘Borrower shall occupy, establish, and use the Property a5 Porrower’s principal residence within sixty days after the execution of L
this Security Instrument and shall continue to veeupy thic Froperty as Borrower's principal residence for at least ene year after
the date of accupancy, unless Lender otherwise agrees in wriany, which consent shall not be unreasongbly withheid, or unless
extenuating circumstances exist which are beyond Borrowus's sontrol. Borrower shall not destroy, damuge or impair the ==
Property, allow the Property to deferiorate, or commil waste o2the Property. Borrower shall be in default if any forfeiture -,
action or proceeding, whether civil or criminal, is begun that in Lesdi’s good faith judgment could result in forfeiture of the Nﬁ
Property or otherwise materially impair the lien created by this Security tzsiniment or Lender’s security inlerest. Borrower may &2y
cure such a default and reinstate, as provided in paragraph {8, by causing f:¢ action or proceeding to be dismissed with a ruling
that, in Lender's good fuith determination, precludes forfeiture of the Borrawer’s inlerest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's securiiy intarest, Borrower shall also be in default if
Borrower, during the loen application process, gave materially false or inaccurate information or statements to Lender {or failed
to provids Lender with any material information) in connection with the Joan evidenced 1:v-the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. i¥ this Security Instrument is on a
leaschold, Borrower shull comply with all the provisions of the leass. [f Borrower acquiies f2= title to the Property, the
feaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants rid vigroements contained in
this Security Insirument, or there is a legal proceeding that may significantly affect Lender's rights 1t Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce Jaws or regulations), thea i nder may do and
poy for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Leader's actions muy
include paying any sums secured by a lien which has priority over this Security [nstrument, appesring in court, paying
reasonable attorneys' fees and enlering on the Property (o make repuirs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shull pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage requiredd by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lpnder’seuddress stated herein or any other nddress Lender desigaates by nolice to Borrower. Any nolice provided for in this
Pecurity Instrument shaii be deemed to have been given to Borrower or Lender when given as provided in this paragraph, _
15, Governing Law; Severubility. This Security Instrument shall be govemed by fedral law and the law of the
]%risdiction in which the Property is located. [n the event that ary provision or clause of this Sezurity Instrument or the Note
onflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instruraent or the Note which can be
iven effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
be severable,
% 16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
3 17, Transfer of the Property or o Beneficin} Interest in Borrower, [f all or any purt of the Property or any interest in it
is sotd or transferred (or if a bensficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibitud by federal law as of the date
of this Security Instrument,

If Lender exercias this option, Lender shall give Borrower notice of accelerstion. The notice shall provide a period of not
less than 30 days frow the date the potice is delivered or mailed withan which Borrower mus: pay all sums secured by this
Sectirity Instrument. 17 Buizower fails to pay these sums prior to the expiration of this period, Lunder may invoke any remedies
permitied by this Security-ipzizument without further notice or dsmand on Borrower,

18, Borrower’s Right ‘v Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Iustraawnt discontinued at nny time prior to the earlier of: (n) § days (or such other period as
applicable law may specify for reinsatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry ofa Judgment enforcing this Sueurity Instrument. Those conditians are that Borrower: (3) pays
Lender ali sums which then would be due up<ier this Security Instrument and the Nolg as if no aeceleration had occurred; (b)
cures any default of any other covenuats or agreements; () prys all expenses incurred in enforcing this Security Instrument,
inctuding, but not Yimited 1o, reasonable attomays' fees; and (i) takes such action as Lender muy reasonably requi're'fid assure
that the lien of this Security instrument, Lender's fights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. U'pen reinstatement by Borrawer, this Security Instrument and the
obligations secured hereby shall remain fully effective as 't no accoleration had occurred, However, this right to reinstate shall
not apply in the case of acceleration under puragraph 17,

19, Sale of Note; Change of Loan Servicer, The Noic sia partial interest wn the Note (together with this Security
Instrument) may be sold one or more times without prior notice to-Bntrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due untler the Vi and this Security Initrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If tiieie is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordunce with paragraph 14 above an2 applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should b’ made. The notice will also contain any other
information required by applicable law.

20, Huzardous Substunces, Borrower shall not cause or permit the presence, s disposal, slotuge, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyors-slis to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shail n'i,apply to the presence, use, or
storage on the Propurty of smail quuntities of Hazardous Substances that are generally recogyized to be appropriste to narmal
sesidentiul uses and to maintenance of the Property. '

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit 1t other action by any
governmental or regulalory agency or private party involving the Property und any Hazardous Substance or Znvironmental Law
of which Borrower bas actual knowledge. If Borrower learns, or is notified by any govermnmental or regulatery authority, that

any removal or other remediation of any Hazardous Substance affecting the Property is necessucy, Borrower siiall promptly take

~ all necessary remediy) actions in accordance with Environmental Law. .

As used in this paragraph 20, “Hazardous Substances” are those substances defined as loxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable oy toxic petroleum products, toxic
~ pesticidey and herbicides, volatile solvents, materials containing asbestos or formaldehyde, unil radioactive nuterials, As used in
this puragraph 20, "Environmental Luw" means federal laws and laws of the jurisdiction vhere the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as follows:
21, Acceleration; Remedies, Lender shall give notice: to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior fo acceleration under paragraph 17 unless

-
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UNOFFICIAL COPY

RIDER - LEGAL DESCRIPTION

UNIT 1819 IN WILLOW DAYTON BPLACE TOWNHOUSE CONDCMINIUM, AS DELINEATED

-ON SURVEY O¥ THE FOLLOWING DESCRIBED REAL ESTATE:

- LOTS 41 TC 47 BOTH INCLUSIVE, AND THE WEST 60 FEET OF LOT 48 (EXCEPT
THE SCUTH 7.52 FEET THEREOF) IN BLOCK 1 OF THE SUBRDIVISION OF BLOCK 5
IN SHEFFIELD'S ADDITION TO CHICAGO, IN SECTION 32, TOWNSHIP 40 NORTH,
RANGE 14 EAST {F THE THIRD PRINCIPAL MERIDIAN, (HEREIN REFERRED TO AS
PARCEL) ; WHICH SUKRVEY IS ATTACHED AS EXHIBIT "D" TO DECLARATION OF
CONDOMINIUM RECORDEZ AS DOCUMENT 85162137, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST.IN THE COMMON ELEMENTS, IN COCK COUNTY, ILLINOIS.

14-32-414-071-1004

Rev. 030597 DIPS 049
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  4TH  day of MARCH , 1958 ,
andd is incorporated into and shall be deemed to amend and supplement the Mortgage, [eed of Trust er Security
Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to secure

Borrower's Note to
PERL MORTGAGE, INC.

(the "Lender”}
of the same date und covering the Property described in the Security Instrument and located at:

181% NORTH DAYTON, CHICAGO, ILLINOIS 60614
Froparty Addesss

The Property includss u unil in, together with an undivided interest in the common elements of, a condominium
project known as!
WILLOW DAYTON PLACE 'I‘OWNHOUSE

Nama of Candominium Projest
(the “Condominium Project”), (if he owners associalion or other entity which acts for the. Condominium Project
(the "Owners Association”) holds title to property for the benefit or use of its menbess or shareholders, the
Property alsc includes Borrower's irterest in the (nwners Association and the uses, proceeds and benefits of
Borrawer's interest,

CONDOMINIUM COVENANTS. 1 vddition to the covenants and agreemients made in the Security
Instrumnent, Borrower and Lender further covensat-and agree as follows:

A. Condominium Obligutions. Borrower winall perform ail of Borrower's ohhgat\ons under the
Condominism Project’s Constitucnt Documents, The "Constituent Documents® are the: (i) Declaration or any
other document which creates the Condominium Prajecty £21) by-laws; (iii) code of regulations; and {iv) other
equivalent documents. Borrowey shail promptly pay, whex due, all dues and assessments imposed pursuant to the
Constituent Documents,

B. Huzard Insurance. Sir long as the Owners Assaciativn/mzintains, with a generally accepled insurance
carrier, 4 "master” or "blanket” policy on the Condominium Project »vnich is satisfactory 1o Lender and which
provides insurance coverage in the amounts, for the periods, and agai<t the hazards Lander requives, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Usiform Covenant 2 for the inodhly payment to Lender of the
yearly premium installments foc hazard insurance oa the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazare, insurance coverage on the
Properly i deemed satisfied to the extent that the required coverage is provided: by the Owners Association
policy,

Borrower shall give Lender prompl notice of any lapse in required hazard insurance coveiaye.

In the event of a distribution of hazard insurence proceeds in liew of restoraticn or repair following a loss to
the Prapaity, whether to the unil or to common elements, any proceeds payable to Borrower are hes2by assigned
and shall be paid to Lendet for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liahility Insurance. Borrower shall take such actions as may be rensonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage lo Lender,

MULTISTATE CONDOMINIUM AIDER-Single Family-Fannie Mae/Fraddie Mac UNIFORM (NG TRUMENT Form 3140 9/30
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rute Caps) 93-018

THIS ADJUSTABLE RATE RIDER is made this 4TH day of MARCH o
1958  , and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower™ lo secure
Borrower's Adjustable Rate Note (the "Note") to
PERL MORTGAGE, INC.

{the"Lender™) of the same date and covering the property described in the Security Instrumant &nd located at:

1819 NORTH DAYTON, CHICAGO, ILLINOIS 60614
Property Address

THE'MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE (NTEREST
RATE 2pMD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRCWER'S INTEAEST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVELANTS. In addition to the covenants and agreements made in the Security Instrument, o
Borrower and Lender further coverasiand agree as foliows; an

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES ™
The Note provides for an initisl interest rete of €.5000  %. The Note provides for changes in =%
the interest rate and the monthly payments, as follzws: (1;‘
-
4. INTEREST RATE AND MONTHLY PAYMENT CTHANGES o
{A) Change Dates
The interest rate | will pay mauy change on the fiest day e BPRIL 1 , 2002 | andon that
day every :2th month thereafier. Each date on which my interest yate could change is called a "Change Date.”
(B) The Index
Beginning with the first Chunge Date, my interest rate will b2 dased on an Index, The *Index” is the weekly
averuge yield on United States Treasury securities sdjusted to a constsnt maturity of 1 year, as made available by
the Federal Reserve Board, The ‘most recent Index figure available as of the date 45 days before each Change Date
is called the "Current Index."
If the Index is no longer uvnilable, the Note Holder will choose & new index which is based upon comparable
information. The Note Holder will give me notice of this choice.
(C) Calenlntion of Changes
Before each Change Date, the Note Holder wiil calculate my new interest rate by adding - TWQ AND
SEVEN EIGHTHS percentage point(s) 2.,8750 %) to the Current
Index, The Note Holder will then round the result of this addition 10 the nearest one-eighth of on: percentage paint
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new irtez:st tate until
the next Chunge Date,

Page § of 2
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