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'HECORD AND RETURN TO:

FIRST SUBURRAN MORTGAGE CORPORATION
ﬁ.‘r

480 €. OLD 22ND STREET-SUITE 170

LOMBARD, ILLINOIS 80148 98197672  BEPT-% RECORDING

$31,08
ATRRONS TRAN 1637 43/12/98 1237400
Prepared by: Semt o~ o
CARYN KANE i) RE ®—F8- 39FLTE
BERWYN, ILLINOIS 80402 . CUG4-¢ngtTY REZGRDER
%0‘73‘70/'"..07. "‘b:) L— -ﬂ}'{

7810049258 (‘0

THIS MORTGAGE ("Security Insirdment*) is givenon MARCH 4, 1998 . The mortgagor is
RONALD R. HAYES, SINGLE, NEVER MARRIED
AND TERESA L. WOLFF, SINGLY, NEVER MARRIED
("Borrower”). This Security Instrument is given to
FIRST SUBURBEAN MORTGAGE CORPORATION
which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
address is 450 E. OLD 22NI0 STREET-SUITE 170
LOMBARD, ILLINOIS 60148 Ciender™). Borrower owes Lender the principal sum of

ONE HUNDRED TEN THOUSAND SIX HUNDRED AND uQ/100

Dollars (U.S. § 110,600.00 ).
This debl is evidenced by Borrower's note dated the same date as this Securiy Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on AE¥JL 1L, 2028
‘This Security Instrument secures 1o Lender: (w) the repayment of the debt evidenced by the Note, with interest, and all rerewals,
extensions and moditications of the Note; (b) the payment of all other sums, with interes?, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower’s cuvinants and agreements under this
Secusity Instrument and the Note, For this purpose, Bosrower does hereby mortgage, grant znd Conviy to Lender the following
described property located in - COOK County, Ilfinois:
THE SOUTHK 3/5THS OF LOT 133 AND THE NORTH 1/2 OF LOT 134 IN.THE 25TH
STREET LAND TRUST SUBDIVISION OF THE NORTH 1/2 OF THIE SOUTH EAST 1/4 FO
THE NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 39 NORTH, KANGE 13 RA3T OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ZLBLGISG :

16-30-220-030-0000

Purcel 1D #: :

which hs the sddress of 2422 SOUTH SCOVILLE , BERWYN Street, City ,
Minots 60402 . Zip Cods  ("Property Address™);

JLLINDIS-Single Family FNMA/FHLMC UNIFORM

Initials: INSTRUMENT form 3014 9/9D

@9 HRIIL} 608! Amended B/36
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th@ Security Instrument. Lender may give Borrower 4 notice identifyinyg the lien, Borrower shall ratisfy the lien or take one or
rrqe of the actions set forth abave within 10 days of the giving of notice,

" S, Hazard or Property Insurance. Borrower shall keep the improvements now emsun;, or hereafter erected on the
P‘ rty insured against loss by fire, hazards included within the term "extended coverage” and uny other huzards, including
flodds or Nooding, for which Lender reqmrt:s insusance. This insurance shall be maintained in the amounts and for the periods
thit Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval

Nich shall not be unreasonably withkeld. If Borrower fails to maintain coverage desceibed above, Lender may, at Lender's
opfion, oblain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

& All insurance poficies und renewals shall be acceptable to Lender and shall include » standard mortgage clause. Lendur
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid promiums and renewal notices, [n the event of loss, Borrower shall give prompt notice to the ingurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender und Borrower otherwise sgree in writing, insurance proceeds shall be ﬂppliec to restoration or repair of the
Property dumaged, if “he restoration or repair is economically feasible and Lender's security is not lessened. 1f the restoration or
repuir is not economiowily feasible or Lender's security would be lessened, the insurance proceeds shall be applied o the sums
secured by this Securily Instrument, whether or not then due, with any excess paid to Borrow=r If Borrower abandons the
Property, or does not wiswes-within 30 days 4 nutice from Lender that the insurance carrier ﬁa‘i,bﬂered to settle a claim, then
Lender may colleet the iaswpscs pracesds. Lender may use the proceeds o repair or restoge the, Property or to pay sums
secured by this Security Instruinep?, whether or not then due, The 30-day period will begin when the't fiotice is given.

Unless Lender and Borrowe: oiherwise agree in wriling, any application of proceeds to pnnclpai shall not extend or
postpone the due date of the monikiy pavments referred to in paragraphs | and 2 or change fhe amount of the payments.. If
under ppragraph 21 the Property is nequires, 1y Lender, Borrower's right to any insurance policius and proceeds resulting from
damage to the Property prior to the acquisition sha!l pass to Lender to the extent of the sums secured by this Security Instrument
immediatefy prior to the ucquisition.

6. Oceupnncy, Preservation, Mamtenunce n(d Protection of the Property; Borrower’s Loan Application; Leascholdls,
Borrower shall occupy, establish, and use the Property 8« Parrower’s principal residence within ‘mty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residznce for at least one year after
the dale of occupancy, unless Lender otherwise agrees in wriing, which consent shall not be unreasonably withheld, or unlsss
extenuating circumstances exist which nre beyond Borrower's <ontrol. Borrower shall not destroy, dumage or impair lhﬂ
Property, allow the Property to deteriofate, or commil waste on-iké Property. Borcower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendei’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien crented by this Secunty tratrament or Lender's security interest. Barrower may
cure such a default and reinstate, as provided in paragraph 18, by causing th aclion or procw.lm g to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrov er’s interest in the Property or other matertal
impairment of the lien created by this Security Instrument or Lender's security ipier=st. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infanaztion or statements to Lender (or failed
to provide Lender with any materia} information) in connection with the loun evidenced by the Note, including, but not limited
to, representations concerning Borrawers occupancy of the Property as a principal residence, 17 this Security [nstrument is on a
feaschold, Borrower shall comply w:lh all the provisions of the lease. If Borrower acquirei tes-title to the Property, the
feasehold and the fee title shall not merge unless Lender agress to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenints ard » reements contained in:*
this Sewnty Instrument, or there i5 a legal proceeding that may significantly affect Lender’s mghta in 05 Mroperty (such as a-
proceeding in bankrupt»y. probate, for condemuation or forfeiture or to enforce laws or reguletions), their lender may do and”

'ZLB

LGISG

pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may"u
include paying any sums secured by u lien which has priority over this Security Instrument, sppearing in court, paying'
reasoneble attorneys' fes and entering on the Property to make repairs. Although Lender may iake aclion under this paragraph

7, Lender does not have to do so.
' Any amounts disbursed by Lender under this paragraph 7 shall become sdditional det of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from. the
date of disbursement ut the Note rute and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Wnsurance, 1f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reascn, the
‘mortgage insurance coverage required by Lender lapses or censes 1o ba in effect, Borrawer shill pay the premiums required to

Iritiele:
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y;nder s addresy stated herein or any other nddress Lender designates by notice to Borrower. Any notice provided for in this
gfuunt,v Instrument shall be deemed to have been given to Borrower or Lender when given s provided in this paragraph.

» *

5 15. Governing Law; Seveenbility, This Security Instrument shall be governed by foderal law and the law of the

é}risdiction in which the Property is located. In the event that mny provision or clause of this fecurity Instrument or the Note
nflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

iven effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

be severable.

£ 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

% 17 Teansfer of the Property or a Beneficial Intevest in Borrower, If all or any part of the Properly or any interest in it

is sold or transferred (or it a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without

Lender’s prior written consent, Lender may, at its option, reguire immediate payment in full of all sums secured by this

Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federnl law as of the date

of this Security Instrument.

If Lender exercis=s this option, Lender shail give Borrower notice of gecelerstion. The notice shall provide a period of not
less than 30 days ‘fréa the dale the notice is delivered or mailedd within which Borrower must pay all sums secured by this
Security Instrument. )i Bavrower fuils {o puy these sums prior to the expiration of this period, lLender may mv,pke uny remedies
permitted by this Security-irst:ument without further notice or demand on Borrower.

18, Borrower’s Rigiii (o Reinsiate, 1f Borrower meels certain conditions, Borrower shall have the mghj; to lave
enforcement of this Security lustzairent discontinued at any time prior to the earlier of: (n) 5 days (or such othefs panoJ as
npplicable law may specify for rdinitatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judpment enforcing this Security Instrument. Those conditions ure that Borrower: (a) pays
Lender all sums which then would be duerider this Security Instrument and the Note as if no acceleration had oceurred: (b)
cures any default of nny other covenants or apicoments; (¢) pays all expenses incurred in enforcing this Security Instrumeat,
including, but not limited to, reasonable uttonieys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s(rigoly in the Property and Borrower's obligntion to puy the sums secured by
this Security Instriment shall continue unchanged. 'Jron reinstatement by Borrower, this Security instrument and the
ohligations secured horeby shall remuin fully effective s it no aceelerstion had occurred, However, this right 1o reinstate shall
not upply in the case of accelerntion under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Now or u partial interesi in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Porrower. A sale may resull it « change in the entity (known
as the "Loun Servicer") that vollects monthly payments due under the *i0i2 and this Security Instrument. There also may b one
or more thanges of the Loan Servicer unrelated to-a sale of the Note. If thén is a change of the Loan Servicer, Borrower will he
given written notice of the change in accordance with paragraph 14 above wad apnlicable [aw. The notice will state the narme and
address of the new Foun Servicer and the address (o which payments should D¢ masde. The rolice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permil the presence, wic, disposal, storage, or release of any
Huazardous Substances on or in the Property, Borrower shail not do, nor allow anysie eise to do, anything affecting the

Property that is in violation of any Environmental Law, The preceding Iwo sentences shall et apply to the presence, use, or’

2LI9L61IS6

storage on the Property of smail guantities of Hazardous Substances that are generally recognized o be appropriate to normal -

residential uses and lo maintenance of the Propenty.,
Borrower shali promptly give Lender written notice of any investigation, claim, demand, lawauic ot other action by any .

governmental or regulatory ngency or private parly involving the Proper!y and any Hazardous Substance or Environmenial Law:
of which Borrower has actual knowledge, If Borrower learns, or is nolified by any governmental or regulainvy authority, that g “
any removel or othur remediation of any Hazardous Substance affecting the Property is aecessary, Borrower shall promptly take-

all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Subsiances” are those substances defined as loxic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic petrolenm products, loxic
pestivides and herlncides, volatile salvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, salely or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shail give nofice to Borrower prior to acceleration following Borrower’s hreach
of any covenanl or agreement in this Security Instrument (but not prier to acceleration under paragraph 17 unless

Iritiaim:
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