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MORTGAGE

.1':;

THIS MORTGAGE (*Sceurity Instrazaea®) is pivenon MARCH 3, 1958 . The mortgagor is
RICHARD F. PARKER
AND ANNA JEAN PARKER, HIS WIFE, AS JOINT TENANTS
("Borrov-ss™). This Security Instrument is given lo
HEMLOCK FEDERAL BANK FOR SAVINGS
which is organized and existing under tlic.luws of THE UNITED STATES OF AMERICA , and whosn;
address is 5700 WEST 159TH STREET
OAK FOREST, ILLINQIS 60452 ("Lender™). Borrower owes Lender the principal sum of

EIGHTY SEVEN THOUSAND AND 00/100
Dortars (LS. § 87,000.00 ).

This debt is evidenced by Borrowsr's note dated the same date as this Secusity msirummt( Note"), which provides for
monthly payments, with the full deht, if not puid earlier, due snd payable on  APRIL 1, 2013

This Security Instrument secures to Lender: (n) the repayment of the debt evidenced by the Flote, with interest, and all rcnewalb,
extensions and moditications of the Note; (b) the payment of all other sums, with interest, dvanced under paragraph 7 to
protect the seeurity of this Security Instiument; and (¢) the performunce of Borrower's covensnts msl agreements under this
- Security Instrument and the Note, Forthis purpose, Borrower does hereby mortyage, grant and convey 50 Lender the following (0
described property locted in - COOK Caunty, Winois: &
LOT 24 IN BLOCK 12, IN WARREN J. PETERS’ CASTLETOWNE SUBDIVISION UNIT

NUMBER 2, BEING A SUBDIVISION OF PART OF THE SOUTH 1/2 OF THE NCNTHEAST

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

9!.-,6186

28-17-222-024-0000

Parcel 1D #:
which hos the wddress of 15411 TUDOR RCAD , UAK FOREST Birest, Clty ,
linois 60452 Zip Cods  ("Property Address");

ILLINCIS-Single Family-FNMAFHLMC UNIFGRM
N, | {) INSTRUMENT Form 3014 9/90

@D.GRHLL 0] Anended 8/96
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Jecurity. Instrument, Lender my give Buirower o notice identifying the lien. Borrower shall satisfy the lien or take one or
re of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurunce. Borrower shall keep the improvements now existing or hereafter erected on the
Foperty insured against loss by fire, hazards inclnded within the term "extended coverage” and any other hazards, including
Joods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
(hat Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
‘@'lich shall not be unreasonably withheld, 1f Borrower fails 10 muintain covernge described above, Lender may, at Lender's
ﬁ:ption. obtuin covernge to protect Lender's rights in the Property in accordance with paragraph 7.

All insursnce policies and renewals shall be acceptuble (o Lender and shall include o standard morigage clause. Lender
shadl have the right to hold the policies and repewals. If Lender requires, Borrower shall prompily give to Lender all receipts of

‘paid premiums and repewal nolices, In the event of logs, Borrower shall give prompt notice to the insurance carrier and 1ender.

Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procseds shall be upplied to restoration or repair of the
Property damaged, i1'the restoration or repair is economically feasible and Lender's security is not lessened, IF the restaration or
repair is not economicelly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security instrument, whether or not then due, with any e¢xcess paid to Borrower, If Borrower abandons the
Property, or does not ausv/es within 30 duys s notice from Lender that the insnrance carrier has offered to seitle a claim, then
Lender may collect the inswanpe proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured! by this Security Instrument. whether or not then due, The 30-day period will begin wher the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend ar
postpone the due date of the monthly puyments referred to in puragraphs | and 2 or change the amount of the payments, [f
under parsgraph 21 the Property is acquized oy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior 1o the acyuisition sna!l pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior (o the acquisition.

6. Occupuncy, Preservation, Maintennnce o Protection of the Property; Borrower’s Loan Application; Lesseholds.
Borrower shall aceupy, establish, ani uge the Propenytas dorrower’s principal residence within sixty days after the exgoution of
this Security Instrument and shall continue to occupy the Proparty as Borrower's principal residence for a1 least one'year. after
the date of occupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unreasonably withield, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Propesty, allow the Property to detsriorate, or commil waste on he Property. Borrower sheadl be in default if any forfeiture
actiun or proceeding, whether civil or criminal, is begun that in Lender’s zood faith judgment could result in forfeiture of the
Property or otherwise materinlly impair the lien created by this Security Ingiroment or Lender's security interest. Borrower may
cure such s dofuult and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling

" that, in Lender’s good faith determination, precludes forfuiture of the Borro ver's interest in the Property or other material

impairment of the lien created by this Secority Instrument or Lender's security ipierost, Borrower shall also be in defauit if
Borrower, during the loan application process, gave materially false or inaceurate inturast’on or statements to Lender {or failed
to provide Lender with any material information) in connection with the loan evidenced oy the Note, including, but not lmited
to, representations concerning Borrower's occupancy of the Property as a principal residence, t this Security Instrument is on a
leasehold, Borrower shall comply svith all the provisions of the lease. 1f Borrower acquires fee title to the Property, the
teasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and! azreements contained in
this Security Instrument, or there 1s a {egal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankeuptey, probate, for condemnation or torfeiture or to enforce laws or regulations), then Ceuder may do and
puy for whatever is necessary to protect the value of the Property and Lender’s vights in the Property. Lender's actions may
include paying any sums secured by a fien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys” fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have 1o do so,

a
futrd
&

w1

o
&

Any amounts disbursed by Lender under this puragraph 7 shall becoms ndditional debt of Borrower secured by this -

Security Instrument. Unless Borrower and Lender agree Lo other terms of payment, these amounts shall bear interest from the”

dule of disbursement a1 the Note rate and stall be payable, with interest, upon notice from Lender to Borrower requesting -

payment,

8. Mortgage Insurince, 1f Lender required mortgage insurance us @ condition of makir.g the loan secured by this Security
Instrament, Borrower shall pay (he premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insrance coverage regnired by Lender fapses or ceases to be in effect, Borrower shall pay the premisms required lo

=
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, I{u nder’s address stated herein or any other address Lcnder designates by notice to Borrower. Any notice provided for in this
S" ecurity Instrument shall he deemed 10 hive been given to Borrower or Lender when given as provided in this paragraph,

7 15, Governing Law; Severability, This Security instrument shall be governed by fuderal law and the law of the
orisdiction in which the Property is located. In the event that uny provision or clause of this Security Instrument or the Note
onflicts with applicat:le law, such conflict shall not affect other pmvisians of this Security Instrument or the Note which cun be
given eftect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

{to be severuble,

# 16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

49 17, Trunsfer of the Property or u Beneficinl Interest in Borrower, If all or any part of the Praperty or any interest in it
1% s0ld or transferred (or if & beneficial intarest in Borrower is sold or transferred and Borrower is not a natusal person) without
Lender's prior written consent, Lender may, al its option, require immediate puyment in full of all sums secured by this
Security Instrument, However, this aption shall nol be exercised by Lender if exercise is prohibiled by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not

, less than 30 days fim the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
f Security Instrument. f Botrower fuils to pay these sums prior to the expiration of this period, Lunder may invoke any remedies

! permitted by this Security Ipsirument without further notice or demand on Borrower,

18, Borrower’s Rigut ‘o Reinstnte, If Borrower meets certain conditions, Borrower shall have the right to have
~enforeement of this Security Instroment discontinued at any time prior to the enrlier ofy (n) 5 days (or such ofher period as
applicable law may specify for reinstitement) before sale of the Property pursuant to any power of sale contained in this

Security Instrument; or (h) entry of o Jidagment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays

Lender ull sums which then would be dud wridse this Security Instrument and the Note as if no acceleration had occurred; (b)

cures any default of any other covenants or-agresments; (c) pays all expenses incurred in enforcing this Security Instrument,

including, but not lismited to, reasonable attorneys’ fees; and {d) takes such action us Lender may reasonably require.lo nasure
that the lien of this Security Instrument, Lender’s rightss in the Property and Borrower's obligation to pay the sums secured by
this Security I[nstrument shall continue unchanged. (Uror reinstatement by Borrower, this Security Instrument nnd',the
ahligations secured hereby shall remuin fully effective as ' no acceleration had occurred, However, this right 1o reinstate shall

not apply in the case of acceleration under parngraph 17,

19. Sule of Note; Change of Loun Servicer. The Note-or-i partial interest in the Note (together with this Security

Instrument} may be sold one or more times without prior notice to Bar-ower. A sale may result in a change in the entity (kniown
;s the "Loun Servicur”) that collects monthly payments due under the Motc-and this Security Instrument. There also may bs one
or more changes of the Loan Servicer unreluted to a sale of the Note. If there s a change of the Loan Servicer, Borrower will be
: given wrilten notice of the chunge in eccordance with paragraph 14 above und 2pplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be/maas. The notice will also contain any other
information required hy applicable law,

; 20, Hazardous Substances. Borrower shall not cause or permit the presence, e, rhsposul, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone @l to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall no’ apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to-he appropriste to normal
residential uses and to maintenance of the Property,

Borrower shal) promptly give Lender written notice of any investigation, claim, demand, lawsuit oz ather action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance o! Zuyironmental Law ‘
of which Borrower hus actual knowledge. If Borrower learns, or is notified by any govemnmental or regulaio authority, that .
any removal or other remediation of any Huzardous Substance affecting the Property is necessury, Borrower shail promptly take »
| all necessary remedinl nctions in accordance with Environmental Law,

, As used in this puragraph 20, "Huzardous Substances” are those substances defined as wxic or hazardous substances by
‘ Environmental Law und the following substances: gasoline, kerosene, other flammable or loxic petrolesm products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in
this paragruph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propenty is located that
* relute to health, safety or environmental protection.
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NON-UNIFOEM COVENANTS, Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies, Lender shall give notice to Borrower prior to ucceleration following Borrower’s breach
- of any covenant or pgreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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STREET ADDRESS: 15411 TUDOR ROAD
o ~CITY: OAK FOREST COUNTY: C00K
' TAX NUMRER: 28-17-222-024-0000

‘| LEGAL DESCRIPTION:

¥ LOT 24 IN BLOCK 12, IN WARREN J. PETERS' CASTLETCWNE SUBDIVISION UNIT NO. 2, BEING A
SUBDIVISION OF PART OF TEE SOUTH 1/2 OF THE NORTHEARST 1/4 AND BPART OF THE NORTH 60 ACRES
* OF THE SOUTH EAST 1/4 OF SECTION 17, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD
s PRINCIPAL MERIDIAN, AND ALSQ PART OF OUTIOT "“A" CASTLETOWNE SUBDIVISION UNIT NO. 1,

ACCORDING TO PLAT OF SAID WARREN J, PETERS' CASTLETOWNE SUBDIVISTION UNIT NO. 2,

' REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON MARCH
11, 1583 AS DOCUMIENT 2080825,

CLEGALD
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