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MORTGAGE

THIS MORTGAGE (*Sceurity ipatrumem”) is givenon MARCH 04, 1998 . The morlgagor is
WILLYE NELL WATKINS DIVORCED, WOT SINCE REMARRIED

{"Borrower"). This Sveurity Instrumentis givento © TiRST CHICAGO NBD MORTGAGE COMPANY,

1)
which is organized and existing under the laws of THE IMATE OF DELAWARE , and whose
addressis 900 TOWER DRIVE, TROY, MI 48098

(“Lentaer”). Borrower owes Lender the principal sum of
SIXTY NINE THOT:SAND SEVEN HUNDRED FIFTY AND 00/100

Doliars (U.S. § 69,750,00 ). This debl is evidenced by Borrowet s nate clated the same date as this Seeurity
Instrument (“Note”), which provides for monthly payments, with the full debt if not paid earficr, due and payable on
APRIL 01, 2013 . This Security Instrument secures to Lender: '(a) Lhe repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications . the Note; (b) the payment of all
ather sums, with interest, advanced under paragraph 7 to proteet the sceurity of this’ Securily Instrument; and (¢)
the performanee of Bomrower'’s covenants and agreements under this Seeurity Instrumert #id the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following desenbed. property locuted ing gy
VILLAGE OF BURNHAM, COOK County, Illinois: g
LOT 4 1IN BLOCK 4 IN RESUBDIVISION OF CALUMET BRIDGE A SUBDIVISION QF S0UTH

EAST 1/4 OF SOUTH EAST 1/4 OF SECTION L, TOWNSHIP 36 NORTH, RANGE 14 EAST OF

THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERECF RECC:RDED

OCTOBER 16, 1925 AS DOCUMENT 9067777 AS MODIFIED BY CERTIFICATE AND PLAT COF

CORRECTION RECORDED NOVEMBER 25, 1927 5852084 IN COOK COUNTY, ILLINOIS,

#29-01-415-037-0000

which hus the addressoft 14513 5 BENSLEY AVENUE, RURNHAM {Street, City],
Minois 60633 {zip Code] (" Properly Address");
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= ‘TOGETHERWITH ter erec Eh),;épcny,_ancl all 1c£siém6nts,

_ + the -improvements now .ot -he prc | ‘
- appirtétiances, and fixtures now of fiereafier a pant of the property. All replacements aniljadditions shali also be covered|
" by thisSecurity Instrument; All of thi: foregoiing i€ Téferred ¥ in this Security Instrument as the “Prhperty.” L K

Borsower. wartants and will defend generally the title to the Property against all claims and demuind:, subject 10:any |
‘encumbrances of record. - - - ' : | g

i limited variations by jurisdiction to constittite a uniform security instrument covering real property. SR 1!
- 'UNIFORM COVENANTS. Bosrower and Lender covenant and agree as follows: -

o A o .

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrowcr'shzﬂl"prompﬁ;? pay when _(I‘LUE.":_‘

o
S

.2, Funds for Taxes and Insnrance. Subject to applicable law of {0 a written waiverby Lender, Boirower shall pay.

- Jeasehpld payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premums; (d) yeatly.

o Lender, in accordarce with the provisions of paragraph 8; in lieu of the payment of: morgage insurince premiums.
These itéms are called “scrow ltems.” Lender may, at any time, colleet and hoid Funds i anamount nit (o exceed the'

f“m - data and reasonable estimates € expenditures of future Escrow Jtems or otherwist in accordance ith applicable
Coclawl i D : ' ‘ . o . , _ A ppica

' escrow account; ot verifying the Escrow Items, 'in):ss Lender pays Borrower interest on the Funds and applicable law

*:permits Lender 1o make such a charge. However, Lender may require:Borrower fo pay a one-lime charze for an.

- othérwise, Unlessan agreement isamatle orapplicable la renuires interest (o b paid, Lender shail not be required o pay
... Borrower any interest ot earnings on the Funds. Borrower 4o, Lender may agree in writing, however, (hit intercst shall -
|:-..be paid.on the Funds. Lender shall givé to Botrower, without casige, an annual accounting of the Funds, showing credits -

and debits {0 the Funds and the ptirpos: for which each debitto thie F gvds was inade. The Funds are pledgeit as additional -
© ‘security for all sums secured by this Security Instriment. ..~ ' ‘ ‘ -

deficiency in no more than twelve monthly payments, at Lender’s sole discretion:

i Pmdsm by Lender. If, under paragreph 21, Lender shall acquire or sell the Property, Lender, prior tothe acquisition or
| "sale of the-Property, shall apply any Funds beld by Lender at the time of acquisition or sile as 2 credit aguinst the sums.
secured by this Security Instrument. - R o : )

uhder paragraph 2; third, to inferest due; fourth, fo principal due; and last, to any late charges dug under ihe Note.

. ‘to be paid under this paragraph: If Borrower makes these payments directly, Bosrower shall promptly furrish (o Lender
| - teceipts evidencing the payments. - ' : ‘f ' : :

 operate:to'prevent the enforcement. of the liexi; or () sccures {rom the holder of the len'an ugreement satisfactory to

It

:
T A [
' o

" BORROWER COVENANTS that Borkowot i Wwfully seised of the estate hercby conveytd and has'the right o}
;' mortgage; grant and-convey the Preperty and that the Propérty is ynencumbered, except for encumbrances of repord. | - 7

- THIS SECURITY INSTRUMENT combines uniform covenants for nzgidn_n!'uéc and mnauﬁirm.{ eos,..-‘n;ws;wim- {5

N X

- the principal of and interest on the deht evidenced by the Note and any prepayment and late charges due under the Note.. E o
* to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (Funds) for: (@) b
" .yearly taxes and assessments which roay attain priority over this Security Instrument as a-lien on the-Property; (b). ya\r!yf} L

‘floodinsurance viemiums, if any; (e} yearly mortgage insurance premiums, if any; and {f) any sums payahle by Bugrower . g
Lo

‘max{mum amount a lerder for a federally related mortgage loan may require for Borrower's escrow acrount under'the |
*-federal Real Estate Settlenien: Procedures Act of 1974 as amended from time to time, 12 U:S.C. Sectirm 2601 ot seq. |
“{("RESPA"), upless another Iz thiat applies to.the Funds sets a lesser amount. If S0, Lender may, at any time, collectand |~
* holdiFunds in an-amount not to exczcd the lesser amount. Lender may estimate the amount of Funds ducion the basisof |

"™ Thé Funds shall be held in an instifuticis whost deposits are insured by @ foderal agency, instrumenialiy, oreniity . ...
. (includinig Lender, if Lender is such #n ins itution) or in any Federal Home Loan Bank. Lender shalt apply the Funds to. i -
-pay the Escrow Jtems. Lender may rot charge Jorrower for holding and applying the Funds, annually analyzing the

| independent real estate tax reporting sérvice tsed by Lériien in connection with this loan; unless applicabie law provides . 5

* ... 1f the Funds held by Lénder exceed the amounts permitted to be helZ by.applicable law, Lender shall account to

 Borrowe fot the excess Furids in accordance with the requirements of apjlicaols law. If theamount of the Findsheld by |

. 'Lender atany time is not sufficient to ray the Escrow Items when due, Lende: iay so notify Borrower in veriting; and, in .
suich case/Borrower shall pay to Lender thie amount necessary to make up the driiciency. Borrower shail make upthe !

ayment in full of all sums secnred by this Sceurity Instrument, Lender shall prompily refund 1o Bcrrowcr any, I

"3 Applieation of Payments. Unless applicable law provides otherwisc, all payments reraved by Lender under <
parageaphs | and 2 shall be applied: first, to any prepayment charges due under the Note;:second, t= am sunts payable’ |
(¢ 4iiChargess Liens. Botrower shall: pay ail taxes, assessments, charges, fines and impositions attritutable to the: Jj .
' Property which may attain priority over this Security Instrument, and leaschold paymints or ground tents, if any. -

i . Borrower shall pay thesc obligations in the munner provided in paragraph 2, ot if not paid inithat manney, Forrower shatl 4
"*J*N . pay them on fime directly to the person owed payment..Borrower shall promptly. fumish to Lender all notics of amcunts . £

Forin3014 80D | .
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... Borrower shall promptly discharge any fien w!ii{:h has priority over this sﬁqliﬁty,mfhxmcnt unjiss ‘}.301?1‘0‘»\;,'61%:.'(3)‘1,"' ¥
 -agrees in writing to the payment of the obligation secured by the Hen in a manner acceplable lo Lender; (1y) contesis jo. -
~ good faith the Jien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opiniots. .
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4 cnder subordinating the licn 1o this Security Instrument. IF Lender determines that any par of the Property is subject toa
Hen which may altain priority over this Security Instrument, Lender may give Borrowet » notice identitying the lien.
{{Borrower shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of

~ignalice,

QP 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
JProperty insured against toss by fire, hazards included within the term "extended coverage” and any other hazards,
#ncluding {toads or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
Aor the periods that Lender requires. The insurance carrier providing the insurance shatl be thosen by Borrower subject to
i-x;:cndcr's approval which shall not be unreasonably withheld. If Borrower fails to maintiin coverage described above,

“Jender may, ut Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph

All insurance policies and renewals shall be acceptable 1o Lender and shall includlz a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender
all receipis of paid preminms and renewal notices, In the event of loss, Borrower shiall give prompt notice to the
insurunce carriet and Lender, Lender may make proof of loss if not made promptly by Bortower,

Unless Lendcr and Borrower otherwise ngree in writing, insutance proceeds shal) be applied (o restoration or repair
of the Property duimaged, if the restoration or repair is economically feasible und Lenders seeurity is not lessened, If the
restoration ot repair i<-ool economically feasible or Lender’s securily would be lessened, the insurance proceeds shall be
applied to the sums secpend by this Seeurity Instrument, whether or not then due, with 2.y excess paid to Botrower, 1f
Borrower abandons the Pioperly, or does not answer within 30 days a notice from Lender that the insurance carrier has
olfered 1o settle a claim, thep-Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property of Lo pay sums sceured by this Security Instrument, whether or nat then due. The 30-day period will
begin when the notice is given. ,

Unless Lender and Borrower otlieywise agree in writing, any application of proceeds: to prineipal shall not extend or
postpone the due dofe of the monthly yvy ments referred to in paragraphs 1 and 2 or change the amount of the payments, If
undler paragraph 21 the Property is acquirers by, Lender, Borrower's night to any insutance policies and procevds resulting
from damage to the Property prior 1o the aceuisition shall pass to Lender 1o the extent of the sums secured by this

- Seeurity Instrument immediately prior to the serjoisition,

. 6, Occupaicy, Preservation, Maintenance 824 Protectlon of the Property; Borrower’s Loan Application;
Leaseholds. Bortower shall oceupy, establish, and'vse the Property as Borrower's principal residence within sixty days
after the exceeution of this Security Instrument and shall continue 1o occupy the Property as Borrower's principal
residence for al least one year after the date of occupancy, umiess Lender otherwise agrees in writing, which consent shall
not be unrcasonably withheld, or unless extenuating citcumsiandes exist which are beyond Borrower’s control. Borrower
shall not destroy, damage or impair the Property, allow the f=onetty to deteriorate, or ommit waste on the Property.
Borrower shall be in defuult it any forfeiture action or proceeding, swhether civil or eriniinal, is begun that in Lender’s
good fuith judgment could resull in forfeiture of the Property or otYwrwise materially impair the licn created by this
Sceurity Instrument or Lendet’s seeurity interest, Borrower may cure such a defaull and reinstate, as provided in
parsgraph 18, by causing the sction or proeceding to be dismissed with’a ruling that, in Lender’s good faith
determination, precludes lorfeiture of the Borrower's interest in the Propeity b other material impairment of the lien
created by this Sceurily Instrument or Lender’s sceurity interest, Borrower shali #lso Ue in default if Borrower, during the &8
loan application process, gave materially false or inaccurate information or statements:lo Lender (or failed to provide QD
Lender with any material information) in connection with the loan evidenced by the Nule, including, but not limited to, pub
representations concerning Borrawer's occupancy of the Property as a principul residense 41 this Sceurity Instrument is
on a leaschold, Borrower shall comply with all the provisians of the lease, If Borrower axquirss fee title lo the Property,
the Jcaschold and the tee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower (ails to perform the covendints and agreements /b
contained jn this Seeurity Instrument, or there is a legal proceeding that may significantly affeet Teadir's rights in theed
Property (such s a proceeding in bankruptey, probate, for condemnation or forfeiture or to enfotee laws or regulations),
then Lender may do and pay for whatever is necessary (o protect the value ol the Property and Lender’s rights in the
Property, Lender's actions may include paying any sums seeured by a lien which has priarity over this Security
Instrument, appearing in court, paying reasonable atlomeys® fees and entering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional diebt of Borrower sccured by this
Sccurity Instrument. Unless Borrower and Lender agree o other terms of payment, (hese amounts shall bear interest
from the dute of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of’ making the loan sceured by this
Sceurity Instrument, Borrower shall pay the premiums required to maintain the morlgage insurance in effect. If, for any
reason, the morlgage insurance coverage required by Lender lapses or ceases o be in effeet, Borrower shall pay the
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'tantmﬂy equivalent (o the cost to Borrower of the mortgage insurance’ prcv:ously in cffecl, from an altemau(‘
‘insurer approved’ by- Lender. 'If substanmﬂv equivalent . mortgaige insurance. caverdge is nol availabl
er shall: pay 1o Lender cach month a sumequal to one-twelfth of the yearly mongagc insuranee prs.nummbenj' '
‘y,Borrower when the insurance coverage' lapsed or ceased (o-be in effect. Lender will accept, use,and retain
ts a5.a Joss réserve in lieu of 'moHgage insurance. Loss reserve payments may nodonger be required, dt the: upl,m £
; r, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided bi annsurey’
pproved by. Lender again becomes available and is obtained. Botrower shall pay the premiums required (o muiniiny,

o mortgage' nstifance. in effect, or to provide a Joss reserve, unti) the requirement: for morigage mmlram,c umdh. m

' aci.ordancc with any witten agreement between Borrower and Lender or applicable law, ‘ IR
19, ispectlon. Lender or its agent may make reasonable entries ipon and | mspu.ucms of the Propeny Lcnder shulll S .
wer niotice at the time of or prior toan inspection specifying reasonuble cause for the inspection. . . fo
Condémnation. The proceeds of any award or claim for damages, direct ¢ or consequential, in meuctmu: wzlh

' Fany ‘condemnation or other taking of any part of the Property, of for conveyance in lice of condemnstion, arc l\cmby ~ |

assigned and shall be paid to Lender.

- In‘the event of a total taking of the Property, the proweds shall be .applwd to. I.hu suins secursd by: this Secunty EE,

Instrument, whe.e” or not then due, with any excess paid (o Borrower. In the event of a partial taking of the Propusty ini . f

“‘which the fair markc: value.of the Propetty immediately before, the taking is equal to or.gréaler than the amount of thei. [
- sums secured by this S curity Instrument immediately before the taking, unless Borrower and Lenderotherwise agreein; -

' writing, the sums secyzed by this Security Instrument shall be reduced by the amount of the procveds multiplied by the ™ =
following fraction: (a) the (o2l amount of the sums secured immediately before the teking, divided by (b) lhc foir markct B

valug of the Property immediat iy beforts the taking. Any balance shall be peid to Borrower. In the event of-a partial” .

 taking. of the Property in which the fair inarket value of the Property mmcdmtcly befobe the taking is less than ‘hUI:-' S

- amonnt of the sums secured immediz °Jy Before the taking, unless Borrower and Lender: otherwise aguic in wnlqng or o4
‘;;mﬂm apphcablc law otherwise provides, the pro«.eeds shall be applwd to l;he sums sccmed by this Sec,u{nl,v lnsimmcnl SR

“iwhether ornot the sums are then due. ,
L, UIf the Propetty is abandoned by Bon: ower, or if, after notmc by bcrdu fo Borrowu tha the cond:.m nor c)lf ers: to
: ,make an award or setile a claim for damages, B3nirover fails to respond to Lender within 30 duys afler thc: date the notire;
. i given, Lender is authorized to collect and appi the proceeds, at its opuon, either to mstumhon of repait! of lht. Pru rpcrt

Jof to the sums secured by this Security Instrument; w)iether ornot then die, :
- Unless Lender and Borfower otherwisé agreeiin widling, any application of procwds to principal shull not exh:nd or ..

postpom ‘the due date’ of thé. monthly payments refeticd o in pamgraphs 1and'2 or change thc amounl of! suuh

yments :
" 11 Borrower Not Released, Forbearanme By Lendes Vit a Wn:hrer. hxtensmn of the ume fm puymml or ‘|- :
: mod!ﬁcahon of amortization of the sums secured by this Securi* 54 mstrumcm granted by Lender to any. suucc.ssor
- interest of Bortower shall not opetate to reléase the liability of the originai Borrower ot Borrower's successors in mLemL
gl.mder shall not be required to commence proceedings against any suciesspr in interést or refuse to extend tite: for | ]
* payment of otherwise modify amortization. of the:sums secured by this S=ov:ity Instrument by reason of ; any. durnand
: made:by:the original Borrower or Borrowet's suctessors in. inferest. Any forteanance by Lender in cxercising any ngh
ot remedy shall not be a waiver of of prechude the exercise of any right or remedy.
- 12,:Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covcnants and dgret.m(,lﬁs o
thiis Secunty Instriment shall bind and bcncfit the successors and assigns of Lender and Borrower, subject, tp the |
. provisions of paragraph 17. Borrower’s covesiants and agreements sha!l be joint and several. Any Borrower who co-signs.
- this Security Instrument but does not cxecuu‘J the Nole: (a) is co-signing this Security Instn!incn: anly to mortgage, gran
.. and convey that Borrower's interest in the Propcﬁy under the terms of this Secutity Instrataeat; (b) is not personafly |
obhggtod to pay: the sums secured by this Security Instrament; and (c) agrees that Lender and an’ other Borrowe:] | may!
- -agree to extend, modify, forbear.or make any’ accommodauons w1lh regerd to the terms of this Sccun y mstrun.cnl &r the
« Not w_athoutlhat Borrower'sconsent, . . ¥
13, Loan Cherges. If the Joan secured by this Secunty Instrument is subjecl t0a law, which stts maxinum.loan’ o
‘charges, iand that law is finally interpreted so that the interest or ather lean charges collected or {o be. colfected in F |
;icomwchon with the loan exceed the permitted limits, then: (a) any such Joan chargc shiall be reduced by the am{oml I
' -to reduce the charge to ihe permitted limit, and (b) any sums already collected from Borrower which exu:edc 3
;penmtted limits will be refunded to Borfowet, Lender may choose to make this refund by reducing the pnnc:pal wed| |
‘undef the Note of by makinga direct paymenf.to Borrower, If a refund rcducl:s principal, the reduction willbe tn.alu us a‘ ;
,‘paruai prepayment without eny prepayment chargeunder the Note.
- 14, Notlces, Any notice to Borfower provided for in this Security Instriment MI bc gwcn by delwmne it Jr by |
D mallmg it:by first class maif unless appllcable law requires use of another method. The notice shall be dl:octcd lo the
, Propcrty Addmes or any other address Borrowcr des: gnates by notice 1o Lenﬁcr Any notice 1o Lender shall be gwun by

Frmn 3014 9/90
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> first eluss maid to Lender’s address stated herein or any other address Lender designates by netice to Borrower. Any notice
‘} provided for in this Security Instrument shall be deemed to have been given lo Borower or Lender when given as
Iq provided in this paragraph,

2

t
i

v

y

].;{.
' .;.}

F

15. Governing Law; Severability. This Securily Instrument shall be govetned by federal law and the law of the

furisdiction in which the Property is located, In the event that any provision or clause of this Sceurity Instrument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions o7 this Secuority Instrument and the
Note are declared to be severable,

16. Borrower’s Copy. Borrowur shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or & Beneficial Intevest in Barrower, If nll or any part of the Property or any interest
initis sold or transferred {or it a beneficinl interest in Borrower is sold or transferred and Borrower is not a patural person)
without Lendur’s prior written consent, Lender may, ot its option, require immediale peyment in full of all sums secured
by this Sccurity Instrument. However, this oplion shall not be exercised by Lender if excreise is prohibited by federal law
os of the dute of this Seeurity Instrument. - '

It Lender exereises this oplion, Lender shall give Bortower notice of acceleration, The notice shall provide a period
of not less than 31 days from the date the notice is delivered or muiled within which Borrower must pay all sums seeured
by this Security Instiument. If Botrawer fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permit’cd by this Sceurity Instrument without further notice or demand on Borrower,

18. Borrower's Pight to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securiiy Ynstrument discontinued at any time prior to the carlier of: (a) § days (or such other period as
applicable law may specify For riinstatement) before sale of the Properly pursuant Lo any power of sale contained in this
Security Instrument; o (b) entry of = judgment enforcing this Security Instrument. Thos : conditions are thut Borrower: (a)
pays Lender all sums which then warild be due under this Security Instrument and e Nole as if no acceleration had
oceurred; (b) cures any default of asy eier covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys” fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sceurity Instrument, Lender's rights in the Property and Borrower'’s
obligation 1o pay the sums secured by this Scenrity Instrument shall continue unchanged. Upon reinstatement by
Borrawet, this Sceurily Instrument and the obligations seeured hereby shall remain fully effective as if no aceeleration
had occurred. However, this right 1o reinstate shall no. apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nolu or a partial interest in the Note (together with this Security
[nstrument) may be sold one or more times without prioi-aciice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that cofleets monthly paymicots due under the Note and this Securily Instrument. There
also muy be one of mote changes of the Loan Servicer unrelutid o a sale of the Note. If there is a change of the Loan
Servicer, Borrewer will be given writlen notice of the change in accoidance with paragraph 14 above and applicable law,
The natice will state the name and address of the new Loan Servicer #ndthe address to which payments should b made,
The notice will also contain any other information required by upplicable lnw.

20. Hazardous Substances. Borrower shall nol cause or permit the praverice, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allov/ anyone else to do, anything affecting the

Property that is in violation of uny Environmental Law. The preceding two sentences shal) nol apply Lo the presence, use, {8

or storage on the Property of small quantities of Hazardous Substances that are gencraliy recognized to be appropriate to
normal residential uses and lo maintenance of the Property.

Borrower shall promptly give Lender written notice of any invesligation, claim, demznd, lawsuit or other action by
any governmental or regulntory agency or private party involving the Property and uny” Hazardous Substance or
Environmental Law of which Borrower has sclual knowledge. If Borrower leams, or is notified oy any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance atftcting the Property is
necessacy, Borrower shull prompily take all necessary remedial actions in accordance with Environmeniul Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmenlal Law and the following subslances: gasoline, kerosene, other flammable or toxie petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiocactive
materials, As used in this paragraph 20, “Environmental Law” means federal laws and lows of the jurisdiction whete the
Property is located that relale 1o health, safety or environmental protection.

NON-UNIFORM COVENAMTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall glve notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shnll specify: (a) the default; (b) the
action required to cure the default; (c) n date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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e N Qzlcrahon ol the su!n'see\ctlﬁd b%, ty lnbtrumcnt, fowcloe-un: by jucltlual.

:and sale of the. Property ‘The potice shall further inform. Borrower of the right o reinstate aftér acccleration
and ight to assert in the foreclosure procwhng the non-existence of a default or any. ‘other defense of Borrower to
jon and:foreclosure; If the defaultisot cured on'or before the date specified in the notice, ‘Lender, af its oplicm, |
mmediate payment in full of all sums secured by this Security Instrament.wiibout fusther demand and may
;'.Secunty Inzstrumcnt by _|ud|c|a1 proceeding. Lender shall be entitled. to collect alf expenses incurrdd in- .
remedm pr0v1 ed in this pzuagraph 21 mc.ludmg, but not llmited o, reasonabfe atlomcys fees and cmls oI'

' Upon paymcnt of all sums secured by this Seumty imtnunent Lmdcr sha.ll nlcasc this Sccnn*y i
: vnthout charge to Borrower. !30rmwer shall pay any recordation costs - - .
23 v alver of Homesteaﬁ Borrower waives all nght of homestcad exemplion in the Propeny

- 24. ltiders to .nls Security Instrument. if one:or more ndexs are executed by Borroveer anid recorduq together with - .
' ihls Secunty Instrurier.. the covenants and agreements of each-such rider shall be lm.orporawd into and shall amend and

supplement the coverants snd agreements of lhls Sccunly [nslrumcnl as. if the nuer(s) wcrc a, p.m of this Scumty :

Instrument. [Check applicable ‘vx(as)} :

.l:‘f“j'il'Adjustable Rate Rider” /. - Condonnmur_n ther ‘ i‘ 1-4 I'axmly\ R1 dcr . ‘ s
=N L.} Graduated Payment RauLl‘ | ‘Planned Unit Dévelopment Rider 1. Biwoekly l"‘*'aymcnl Ridur. | :
oL ‘Balloon Rider 5 ‘Rate Improvement Rider Socond Hoimc R:du‘ :

‘VA Rlder : R Othu.r(s) [speclfy]

}
i

L BY S‘GN]NG BELOW Borrower: accepts and igre’s to the terms and Lownnnls contmncd in llm. S»ccunty_f' |
: Instrumentand in any rider(s) cxccuted by Bortower and icearded with it. N |

Bnmﬂm‘ '
i i,

(sal)

- -Bormwey

sy el o ' S ,a Noiary PubIlc m and for saxd vounty and -slatu do "Jm"hv
cemfytbat WII-LYB NBLL WATKINS DIVORCED, No? SINCB RMRRIED

. . L ;’ .

IR P -, personally known to me {o bc the same pe,rson(q} ‘whuse

: name(s) mbwnbcd to the torcgomg mstrumcnt appearcd before me this day in person, and ac know]edged that .

he ! s:gnedanddehvcred the suid instrument as " free and voluntary act, vor the usm .md purpo*m
ﬂ1etemset forth. ;

Gwenundcrmyhandand ofﬁcml seal, this 478 dayof = MARCH ' 1998 ? |

N

My Cormmssmn Exp:rcs

o ; Notry Public
T!ns Instmmenlwas prcparcd by . MARIA GAMBOA , ‘
: -enm.l |mu| Y T S ‘ ;  Foim3014  9/90




