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‘ MORTGAGE A
.
- v
rN THIS MORTGAGE ("Sccurity Instrusnepi’y is givenon  MARCH 3, 1998 . The morgagor is
MICHAEL J. BABICH, AN UNMARRIZD PERSON
("Borrower"). This Sccurity Instrument is given lo
MANUFACTURERS BANK
which is organized and existing under the faws of THE STATE OF ILLINOIS , and whosc;
nddress is 1200 NORTH ASHLAND AVENUE
CHICAGO, ILLINOIS 60622-2298 ("Lender"). Borrower owces Lender the principal sum of

FIFTY TWO THOUSAND AND 00/100

Doliars (U.S. § 52,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securr'y !astrument ("Noic"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  APRIT, -1, 2013
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the 2vsie, with interest, and all rcncwals
cxlensions and modifications of the Note; (b) the payment of all other sums, with interest, idvanced under paragraph 7 (o
protect the security of this Sccurity Instrument; and (c) the performance of Borrower's covenants il agreements under this
Security Instrument and the Note. For this purpose, Borrower ¢oes hereby mortgage, grant and conev.e-Lender the following

described property focated in - COOK County, Ninois:
LOT 15 IN BLOCK 36 IN RUSSELL‘S SUBDIVISION OF THE SOUTH 1/2, ZAST OF

RIVER, OF SECTION 18, TOWNSHIF 37 NORTH, RANGE 15, EAST OF THE ZHIRD
PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINOQIS.

- 0S8L6186

26-18-420-039-0000

Parcel 1D #:

which has the address of 11334 SOUTH GREENBAY , CHICAGO {Strue, Cityl,
IHinois 60617 [Zip Code] ("Property Address");

ILLINOIS-Single Family-FNMA/FHLMC UNIFCRM

w27 22 INSTRUMENT Farm 3014 8/30

%-GR(ILI 96081 Amended 8/96
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¢ this Security lnstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
3} more of the actions set forth above within 10 days of the giving of notice.
53 5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
% Property insured against loss by fire, hazavds included within the term “cxtended coverage” and any other hazards, including
4 floods or ﬂoodmg. for which Lender requma insurance, This insurance shall be maintained in the amounts and lor the periods
"J that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
i+ which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
i option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
t"\ All insurance policies and renewals shatl be acceptable 1o Lender and shall include a standard mertgage clause. Lender
' shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender.
Lender may muke proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of lhe
Properly damaged, i th restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be Jessened, the insurance proceeds shall be applicd to the sums
secured by this Security Inattument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answs within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurmone proceads. Lender may use the proceeds o repair or restore the Property or to pay sums
secured by this Securily Instrumeni ~whether or nol then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower athberwise agree in writing, any application of proceeds te principal shall not extend or
postpone the due date of the monthiy pavments referred 10 in paragraphs | and 2 or change the amouni of the payments. If
under paragraph 21 the Property is acquired Ly iender, Borrower's right to any insurance policies and proceeds resalting from

damage to the Property prior to the acquisition sh2!l.oass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance an't Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, cstablish, and use the Property as Boirower's principal residence within sixty days after the execution of
this Security Instrument and shall continue (1o occupy the Froperty as Borrower's principal residence for al least one year after
the dnte of occupancy, unless Lender otherwise agrees in writ'ng, which consent shall not be unreasonably withheld, or unless
extenuating circumsiances exist which are beyond Borrower's-caitrol. Borrower shall not destroy, damage or Il‘npﬁll‘ the
Property, allow the Property to deterioruie, or commit waste on i Proper:y Borrower shall be in default il any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could resull in forfeiture of‘thc
Property or otherwise materially impair the lien created by this Securuy fasirvment or Lender’s sceurily interest. Borrower may
cure such a defwult and reinstate, as provided in paragraph 18, by causing the-action or pmceedlug to be distnissed with a ruling
that, in Lender’s goud faith determination, . precludes forfeiture of the Borrow:r's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security intcrest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inferiiation or statements to Lender (or failed
to provide Lender with any material infoimation) in contnection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occup.'mcy of the Property as a principul residence. I7this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquites fes-tille to the Property, the
leaschold and the (ee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenanis ane pirecments comamctl in
this Sccurity Instrument, or there is a fegal proceeding that may significantly affect Lender's rights in 2e-Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thei-L<nder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Securiiy Instrument, appearing in court, paying
reasotiable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have o do so,

Any amounis disbursed by Lender under this puragraph 7 shatl become additional debt of Borrower secured by this
Securily Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear intesest from the
date of disbursement at the Note rate and shall be payable, with interesi, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender rcquircd mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Bojrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

7.

Initiols

*
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

jurisdiction in which the Property is located. In the event thar any provision or clause of this Security Instrument or the Note

{3 contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this emd the provisions of this Security Instrumem and the Note are declared
to be severable, ,

16. Borrower's Copy. Borrower shill be given one conformed copy of the Note and of this Security Instrument.

; 17, Transfer of the Property or & Beneficial Interest in Borrower, If all or any part of the Property or any intercst in ji

-+ is sold or transferred (or if a beneficial muerest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited Ly federal law as of the date
of this Security Instrument.

IF Lender exercises this option, Lender shall give Borrawer notice of acceleration. The notice shall provide a period af not
tess than 30 days fr=m the dale the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Rarrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument witheut further notice or demand on Borrower,

18. Borrawer's Righ¢ 1o Reinstate, If Borrower mects centain condiiions, Borrower shall have the right to have
enforcement of this Seeurity lrsirument discominued at any time prior to the carlier oft (a) 5 days (or such other period as
applicable law may specify for einsatument) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a fudgmen enforcing this Security. Instrument. Those conditions arc that Borrower: (a) pays
Lender all sums which then would be dus under this Sccurity Instrument and the Note as if no acceleration had oceusred; (b)
cures any default of any other covenams or agreements; (¢} pays all expenses incurred in enforcing this Sccurity Instrument,
including, but not limited to, reasonable altorneys’ izes; and («f) takes such action us Lender may reasonably require (o assure
that the lien of this Security Instrument, Lender'svigins in the Property and Borrower's obligation to pay the sums secured by -
this Security Instrumem shail cominue unchanged: Upon reinstatement by Borrower, this Security Instrumem and the
obligations secured hereby shall remain fully effective wa i7 no acceleration had occurred, However, this right to reinsiate shal)
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Now or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Beirawer. A sale may result in a change in the entity (known
as the “Loan Servicer”) that collects monthly payments due under the Mot and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, [f sheieis a change of the Loan Servicer, Borrower will be

- given written notice of the change in accordance with paragraph 14 above aad arplicable Jaw. The notice wiil state the name and
address of the new Loan Servicer and the address to which payments shouid e tnade. The notice will also contain any other
information required by applicable law, '

- 20. Hazardous Substances, Borrower shall not cause or permit Ihe presence, (use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shalt not do, nor allow anycae <ise to do, anything affecting the
Property that is in violation of any Envirowinental Law, The preceding 1wo sentences shall not-apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances thal are generally recogtizxd to be appropriate 1o normal -
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit-or-other action by any
governmental or regulalory agency or private parly involving the Property and any Hazardous Substance’or Fnvironmental Law ~
of which Borrower has actuat knowledge. ! Borrower lcarns, or is notified by any governmental or regulsiory-authority, that
any removal or other remediation of any Hazardous Substance affecting the Propetty is necessary, Borrower shali promptly iake =~ .
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
‘Environmental Law and he following sutstances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmenial Law" means federal laws and taws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

0S8L61IS6

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:
21, Acccleration; Remedies. Lender shall glve notice to Borrower prior to acecleration following Borrower's breach
of any covenant or agreement in this Security Instrument (hut not prior to accelerstion under paragraph 17 unless
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