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March 6, 1998 9"519‘/{}40

Know All Men by these Pres-
ents, that LANCELOT A. BOHNE
and LAUREN L. BOHNE, husband
and wife (hereinafter called "Assign-
or'), in consideration of Ten and T o 1)
00/100 ($:9.00) Dollars and other C itinn i e i %z e
good and valuable considerations in T T e *": ;;l"” YIRS
hand paid t Aszignor by Assignee, ' G UL RERARER
the receipt and suificiency whereof is
hereby acknowledged oy Assignor,
said Assignor does h\.re‘* sell,
assign, transfer and set over unto
THE CHICAGO TRUST COMPANY, an Illinois corporation (herzinafter called "Assignee"),
all the rents, earnings, income, ‘issues and profits, if any, of and from the real estate and
premises hereinafter described, which are now due and which may hereafter become due, /7
payable, or collectible under or by vinuwe of any lease, whether written or oral, or any letting 4
of, possession of, or any agreement for the use-or occupancy of any part of the real estate and
premises hereinafter described, which said Assignor may have heretofore ade or agreed to, or
may hereafter make or agree to, or which may b¢-made or agreed to by Assignee under the
powers hereinafter granted, together with any renis.-earnings and income arising out of any
agreement for the use or occupancy of the following descrided real estate aod premises to which
the beneficiaries of Assignor’s said trust may be entitled, 1t being the intertion hereof to make
and establish hereby an absolute transfer and assignment of <l such leases and agreements and
all the rents, earnings, issues, income and profits thereunder, un’c. Assignee herein, all relating
to the real estate and premises situated in the County of Cook, State of lllinois, and described
as follows, to wit:

Parcel 1: Lot 8 in Ashley Woods, being a subdivision of the Norti /2 of the
Northwest 1/4 of the Southeast 1/4 (except the West 30 rods of the North 2{-1/3
rods thereof) of Section 30, Township 39 North, Range 12, East of the Third
Principal Meridian, in Cook County, [llinois.

Parcel 2: Easement for ingress and egress for the benefit of Parcel 1 as set forth
in Declaration of Easements recorded as Document Number 87560768 in Cook
County, Illinois,
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PTIN: 15-30-418-008

Commonly known as 2627 Burton Drive, Westchester, Illinois 60154
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This instrument is given to secure payment of the aggregate sum of Two Hundred Thousand and
007100 ($200,000.00) Dollars and interest upon & series of two Instafiment Notes each in the
principal sum of One Hundred Thousand and 00/100 ($100,000.00) Dotlars secured by Mortgage
or Trust Deed to THE CHICAGO TRUST COMPANPY, as Trustee, dated March 6, 1998 and
recorded in the Recorder’s Office of the above named county, conveying the real estate and
premises hereinabove described. This instrument shall remain in full force and effect untit said
loan and the inerest thereon, and ali other costs and charges which may have accrued or may
hereafter accrue under said Trust Deed or Mortgage, have been fully paid.

This assignment shall not become operative until a default exists in the payment of
principal o interest or in the performance of the terms or conditions contained in the Trust Deed
or Mongage Yirein referred to and in the Note or Notes secured thereby. For purposes of this
paragraph and thisinstrument, default shall be determined by, under and in accordance with, the
provisions of the Trist Deed or Mortgage herein referred to and in the Note or Notes secured
thereby,

Without limitation of any of the legal rights of Assignee as the abslute assignee of the
rents, issues and profits of suid seal estate and premises above described, and by way of
enumeration only, it is agreed that ia the event of any default under the said Trust Deed or
Mortgage above described, whether tiefyre or after the Note or Notes securcd by said Trust Deed
or Mortgage is or are declarad to be qus ia accordance with the terms of said Trust Deed or
Mortgage, or whether before or after the institetion of any legal proceedings to foreclose the lien
of said Trust Deed or Mortgage, or hefore or after any sale thereunder, Assigznee shall be entitled
to take actual possession of said real estate and promises hereirabove described, or any of any
part thereof, personally or by agent or attorney, as foi zondition broken and may with or without
force, and with or without process of law, and without.ary action on the part of the holder or
holders of the premises hercinabove described, togethér with-all documents, books, records,
papers and accounts relating thereto, and may exclude Assignor, 1% beneficiaries or their agents
or servants, wholly therefrom, and may hold,operate, manage and coatrol the said real estate and
premises hereinabove described and conduct the business thereof. Assianes may, at the expense
of the mortgaged property, from time to time, cause to be made all necestary or proper repairs,
renewals, replacements, nseful alterations, additions, betterments and improvements to the said
real estate and premises as may seem judicions, and may insure and reinsure ihe sune, and may
lease said mortgaged property in such parcels and for such times and on such terms s may seem
fit, including leases for terms expiring beyond the maturity of the indebt:dness secured by said
Trust Deed or Mortgage and may cancel any lease or sublease for any cause or on any ground
which wonld entitle Assignor or its beneficiaries to cancel same. in every such case Assignee
shall have the right to manage and operate the said real estate and premiszs, and to carry on the
business thereof as to Assignee shall seem best, Assignee shall be entitled to collect and receive
all earnings, revenues, rents and income of the property and any part thereof. After deducting
the expense of conducting the business thereof and of all maintenance, repairs, renewals,
replacements, alterations, additions, betterments and improvements and all payments which may
be made for taxes, assessments, insurance and prior or proper charges on the said real estate and
premises, or any part thereof, including the just and reasonable compensation for the services
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of Assignee and of Assignee’s mortgaged property and the conduct of the business thereof, and
such further sums as may be sufficient to indemnity Assignee against any liability, loss, or
damape on account of any matter or thing done in good faith in pursuanse of the rights and
powers of Assignee hereunder, Assignee shall apply any and all moneys avising as aforesaid to
the payment of the following items in such order as said Assignee deems fit:

(1) Interest accrued and unpaid on said Note or Notes, whether at the initially stated
interest rate or at the default rate, as the case may be;

{2)  The principat of said Note or Notes from time 10 time remaining outstanding and
unpaid;

(3) Auy and all other charges secured by or created under the said Trust Deed or
morgage above referred to; and

(4)  The balarce, if any, to Assignor,

This instrument shall te as<iznable by Assignee and all of the terms and provisions hereof
shall be binding upon and inure ‘o the benefit of the respective executors, administrators, legal
representatives, successors and assiprs.af each of the parties hereto.

The failure of Assignee, or any of tie agents, attorneys, successors, or assigns of
Assignee to enforce any of the terms, provisions 2nd conditions of this agreement for any period
of time, at any time or times, shall not be canstred or deemed to be it waiver of any rights
under the terms hereof, but said Assignee or the agints, attorneys, successors, or assigns of
Assignee shall have full right, power and authority ic enforce this agreement, or any of the
terms, provisions, or conditions hereof, and exercise the'powers hereunder, at any time: or times
that shall be deemed fit.

The release of the Trust Deed or Mortgage securing said Note shall ipso facro operate as
a release of this instrument,

IN WITNESS WHEREOQF, Assignor has executed this instrument as.nf b2 dav and year
first above written.

%WM /4 . @#@ (SEAL)

LANCELOT A. BOHNE

e/ 4
Q/M A ‘) /%//’14/ (SEAL)

LAUREN L. BOHNE
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STATE OF ILLINOIS
} §§
COUNTY OF COOK )

1, the undersigned, a notary public in and for the said County, in the State aforesaid, do
hereby certify that LANCELOT A, BOHNE and LAUREN L. BOHNE, husband and wife,
personally known to me to be the same persons whose names are subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that they signed, sealed
and delivered the said instrument as their free and voluntary act, for the uses and purposes
therein sel torth,

Given 'vidlar my hand and official seal this 6th day of March, 1998.

- DU
( %i‘, /‘/ Adfﬂ'!

Notary Pubtic

This instrument was prepared by: Mail to: AN

oyt
Sheldon L. Lebold Shaldon L, Lebold ; Puliic, Stabe of Wineis

9533 West. 143rd Street (533 West 143rd Street %' Expioes Dic. 14, 1999
Orland Park, IL 60462 Orlang Park, IL 60462 '
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