UNOFFICIAL COPY

AFTER RECORPING RETURN.TO:
W2yl Gt & N

TEMBXE - INLAND P:(;R“'I‘GAG?? CORPORATION
Dowmers Grove, 1, 80515 98197984

LOAN # 1129533

..T" 0} / g6 . GEFT-UT RECORDING $35.00

B | . THUOE  TRAN 1644 03/12/98 15139000
Propared by: - Fy 7 . MNP RO ®-P8- 197984
- CO0K COUNTY RECORDER

MORTGAGE

THIS MORTGAGE ("Sccurity Instrument™ )5 iven on February 25, 1998 . The mortgagor is
GERONIMO MIGUEL AND
CIRA MIGUEL HUSBAND AND WIFE

{"Borrower"), This Security Instrument is given 1o

Temple-Inland Mortgage Corporacion

, A Corporation ,
which is organized and cxisting under the laws of NEVADA , and whosc
address is 1300 South Mopac Expressway, Austin, TX? /1746

("L<nder”). Borrower owes Lender the principal sum of
ONE HUNDRED THOUSAND EIGHT HUNDRED & 00/100
Dalars (US. $ 100,800.00 ).

This debt is evidenced by Bormrower's notc dated the same date as this Security Instrumeps{"Note"}, which provides for monthly
payments, with the full debt, if not paid carlier, duc and payable on March 1,1213 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interes!, and all rengwals, extensions and
modifications of the Notc; (b) the payment of all other sums, with interest, advanced under parugrasii7 1o protect the security of
this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Secerity Instrument and the
Nole. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrived property located in

Cook County, Hlinois:
LOT 10 IN SUB-BLOCK IN THE SUBDIVISION OF BLOCK 14 IN STEELE'S AMD OTHEFS

SUBDIVISION OF THE SOUTH EAST QUARTER AND THE EAST HALF OF THE SOUTH WESY
QUARTER OF SECTION 26, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CQOK COUNTY, ILLINCIS.

Parcel ID#; 16-26-421-034
which has the address of 2822 SOUTH SPAULDING AVENUE CHICAGO {Street, Cityl,

Ulinois 60623 [’[lp Codc) ("Propcny A{ldfcssn);

ILLINGIS - Single Family - FRAMA/FHLMC UNIFORM
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TOGETHER WTITH all the improvements now or hereafter erecied on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred: 10, in this Security Instrument as the "Property.”

' BORROWER COVENANTS that Barrower is lawfully seised of the estate hercby conveyed and has the right to mortgage,
srant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vmanms by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

. 1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
pmclpnl of and interest on the:debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a writien waiver by Lender, Borrower shall pay w0
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (3} yearly taxes
and gssessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehoid payments
or‘gmund rents on the Praperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance preminms, if
any; (e) yearly mortgag:: insurance premiums, if any; and (£) any sums payabie by Borrower to Lender, in accordance with the
provisions of paragraph &, in’ fieu of the payment of mortgage insurance premmms These items are called "Escrow Iems."
Lender may, at any time, collect 2nd hold Funds in an amount not to exceed the maximum amount 2 lender for a federally related
mortgage loan may require for Larover's escrow accaunt under the feders) Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C.Section 2601 et seg. ("RESPA"), unless another law that applies io the Funds sets a lesser
amount. If so, Lender may, at any time cullect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise-in accordance with applicable law.

The Funds shall be held in an institution whuse denosits are insured by a federal agency, instrumentality, or entity (including
I.r.nde.r if Lender is such an institution) or in any Fedearal Home Loar Bank. Lender shall apply the Funds to pay the Escrow

' Iwms Lender may not charge Borrower for holdmg and 7y rlying the Funds, annually analyzing the escrow account, or verifying

the Escrow Items, unless Lender pays Borrower interest on the Tonds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 10 pay a one-time charge for an independent real estate tax reporting service used by
I.mder in connection with this loan, unless applicable law provides otherwise, Uness an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borcower any interest or earnings on the Funds. Bomower and
Lender may agree in writing, however, that interest shall be paid on the Firudz, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds aad thz purpose for which each debit to the Funds was
made, The Funds are pledged as additional security for all sums secured by this Serurity Instrument.

1If the Funds held by Lender exceed the amounts permitted 10 be held by applicable law, Lender shall account w Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writirig, %ad, in such case Borrower shall pay
to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the deficiency in no more than twefve
momhly payments, at Lender's sole discretion.

. “Upon payment in full of all sums secured by this Security Instrument, Lender shall prompﬂy 1€ fung to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to tie secvisition or sale of the
Propeny shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

'3; Application of Payments. Unless applicable law provides otherwise, all payments received by Lender vuder paragraphs
1-and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due uncer the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
whu:h may attain priority aver this Sacumy Instrument, and leasehold payments or ground rents, if any. Borrowes shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 1o the
person owed payment. Borrower shalt promplly furnish to Lender all notices of amounts to be paid under this paragraph. If
Botrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

. Borrower shall promptly discharge any lien which has priority over this Security Instrument unicss Borrower: (a) agrees in

~writing to the payment of the obligation secured by the lien in a manner accepiable 1o Lender; (b) contests in good faith the lien

by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operale (o prevent the
enforcement of the lien; or () secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
thig Security Instrument, If Lender determines that any part of the Property is subject to a lien which may atain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or ke one or more
of the actions set forth abave within 10 days of the giving of notice. it RRAR
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5, Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hercafler erecied on the Property
" insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or

" flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods thar Lender

. requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
": be unrcasonubly withheld, If Borrower lails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be accepiable to Lender and shall include a standard mortgage clause. Lender shall
.. have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
i premiums and rencwal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender

" may make proof of loss if nol made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, il the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the resioration or
repair is not cconomically feasible or Lender's securily would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secusity Insirument, whether or not then due, with any excess paid to Borrower. Il Borrower abandons the
Property, or does iov-caswer within 30 days a notice from Lender that the insurance carrier has offered o settle a claim, then
Lender may collect the tnzurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrumeay, vasther or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrownootherwise agree in writing, any application of proceeds (o principal shall not extend or postpone
the due date of the monthly paymezis referred o in paragraphs | and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lerdes, Borrower's right to any insurance policies and proceeds resulling from damage o the
Property prior to the acquisition shai pass.to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenaice p=d Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Pioperly as Borrower’s principal residence within sixty days after the exccution of
this Security Instrument and shall continue o occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwisc agrees in t/ridng, which consent shall not be unreasonably withheld, or unless
extenualing circumstances exist which are beyond Borrowe: 's control. Borrower shail not desiroy, damage or impair the Property,
allow the Property lo deteriorate, or commit wastc on the Fropetty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun thal in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materinlly impair the lien created by this Security Instrumiest or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the acumaor proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's ipiersst in the Property or other material impairment of
the lien created by this Seeurity Instrument or Lender's security interest. Berrswer shell also be in default if Borrower, during the
loan application process, gave matcrially falsc or inaccurate information or statem:nts \o. Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, wcinding, but not limited to, representations
concerning Borrower's accupancy of the Property as a principal residence. If this Sccurity Tastrument is on a leaschold, Borrower
shail comply with all the provisions of the lease. If Borrower acquires fee title to the Proper: . ths leasehold and the fee title shall
not merge unless Lender agrees to the meeger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenaats 2nd agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significanily affect Lender's rights ip the Property (such as a
proceeding in bankruptcy, prabate, for condemnation or forfeiture or to enforce laws or regulations), ther [ inder may do and pay
for whatever is necessary 1o prolect the value of the Property and Lender's rights in tac Property. Lender’s actions may include
paying any sums sccuredd by a licn which has priority over (his Security Instrument, appearing in couri; zaying reasonable
attorneys' fees and entering on the Property to make repairs. Although Lender may tike action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional Jebt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall bo payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent o the mortgage insurance previously in effect, at a cosl substantially equivalent to the
cost to Borrower of the mortgage insurance previously in cffect, from an alternate mortgage insurer approved by Lender. If
substantially equivalen! morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in cffect. Lender will accept, usc and relain these payments as a loss reserve in lieu of morigage insurance. Loss rescrve
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payments may no longer be required,_at the option of Lender, if morigage insurance coverage (in the amount and Jor the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obteined. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for monsagc
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Bomwanouceat the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condzmnanon or other taking of any part of the Property, or for conveyance in liev of condemnation, are hereby assigned and
shail be paid to Lender.

- In the event of a wotal 1aking of the Property, the proceeds shali be applied 10 the sums secured by this Security Instrument,
whether or. not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
valug of the Property immediately before the taking is equal (o or greater than the amount of the sums secured by this Security
Ingtrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Securlty Instrument 2l be reduced by the amount of the proceeds multiplied by the following fraction: {g) the total amount of
the sums secured imiceriately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shalt oo paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately befurs the takmg is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwis. ajjree in writing or unless applicable law otherwise provides, the proceeds shall be applied o the
sums secured by this Security Instramnt whether or not the sums are then due,

“1f the Pmpeny is abandoned by Tsorrower, or if, after notice by Lender 10 Bormower that the condemnor offers to make an
award or seitle a claim for damages, Bormwer fails 1o respond to Lender within 30 deys afier the date the notice is given, Lender
is guthorized to collect and apply the provzeds, at its option, either to restoration or repair of the Property or 1o the sums sacured
by this Security Instrument, whether or not then fue.

" 'Unless Lender and Borrower otherwise agre. in svriting, any application of proceeds to principal shalf not extend or pustpone
lhe due date of the monthly payments referred 10 in perogmiphs 1 and 2 or change the amount of such payments,

" 11, Borrower Not Released; Forbearance By LenZer Not a Waiver. Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower ot Botrower's successors in interest. Lender shall not be required o
commence proceedings against any successor in inferest or refuse o extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demszad wade by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in excrcising any right or remedy 'l not be & waiver of or preclude the exercise of any
rightior remedy.

12. Successors and Assigns Bound; Joint and Several Liabﬂity, Co-signers: The covenants and agreemonts of this
Seclmty Instrument shall bind and benefit the successors aid mssigns of Lencuer ard Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. 4.y Borrower who co-signs this Security
Instmmpnt but does not cxecute the Note: (a) is co-signing this Security Instrument oriy 0 morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is no personally obligated to pay the sums
secumd by this Security Instrument; and (c) agrees that Lender and any other Borrower may 0gee to extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which ccis ineximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in Zo%aection with the loan
exwed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to recuce 'he charge 10 the
permitted Limit; and (b) any sums already collected from Borrower which exceeded permitted Jimixts will be refuned 1o Borrower.
Lendér may choose 10 make this refund by reducing the principal owed under the Note or by making a direct payment 1o
Borrqwe: If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Security Insrument shall be given by delivering it or by mailing it
by first.class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Bommower designates by notice to Lender. Any notice to Lender shall be given by first ciass maii to Lender’s
address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Inau‘urntm shafl be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Sccurity Insrument shall be govemed by federal law and the law of the
Junsdwnon in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other pmvtsnons of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 10

be seveﬂlblﬂ. i
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16, Borrower’s Copy. Borrower shall be given one conformed copy of the Noie and of this Security Instrument,

17, Transfer of the Property or a Beneflicial Interest in Borrower. If all or any part of the Property or any interest in it is

sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 4 natural person) without
Lender’s prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by this Security
[nsteument. However, this option shall not be exercised by Leader if exercise is prohibited by federal law as of the daie of this
Sceurity Instrument,
- If Lender cxercises this opticn, Lender shall give Borrower notice of acceleration. The notice skall provide a period of not less
-, than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sceured by this Scourity
~ Instrument, If Botrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke any remedies permitied
by this Sccurity Instrument without (urther natice or demand on Borrowes.

18, Borrower’s Right to Reinstate, I Borrower meels certain conditions, Borrower shall have the right o have
cnforcement of this Security Instrument discontinued at any time prior 1o the carlier oft (a) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) eniry.of a judgment enforcing this Security Instrument. Those conditions are that Borrawer: (a) pays Lender all
sums which then wouid be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other coverants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limiled to, reasonable airihicys’ fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this
Sccurity Instrument, Lender's <ights in the Properly and Borrower's obligation to pay the sums sccured by this Security
Instrument shall continue unchanged,-Upon reinstatement by Borrower, this Securily Instrument and the obligations secured
hereby shall remain fully effective al if ne acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19, Sule of Note; Change of Loan Services,  The Nole or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times witheuiprior notice o Borrower. A sale may resull in a change in the entity (known
as the "Loan Servicer”) that collects monthly paymenis due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. 1T there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with parngraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which pavments should be made, The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or peimit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, oor sllow anyone clse to do, anything affecting the Property
that is in violation of any Environmenial Law. The preceding two sentearss shall not apply 1o the presence, use, or storage on the
Property of small quantities of Hazurdous Substances that are generally rerogaized to be appropriate 10 normal residential uses
and o mainienance of the Property,

Borrower shall promptly give Lender writien notice of any invesligation, ¢ aim, demand, lawsuit or other action by any
governmental or regulatery agency or private parly involving the Property and any Hazardous Substance or Environmenial Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any govermnmental or regulatory authority, that any
removal or ather remediation of any Hazardous Substance affecting the Property is necessw y, Porrower shall prompily take al)
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic mi-iazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabic or toxic peseicum products, (oxic
pesticides and herbicides, volatile solvents, materials conlaining asbestos or formaldehyde, and radioactive raterials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Properiy i3 iocated that relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice Is given to Borrower, by which the defaul¢ must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, muy require immediate payment in full of all sums secured by this
Security Insirument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,
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;. /22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
- withont charge to Barrower. Borrower shall pay any recordation costs,
: 23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propesty,
s
. 24.Riders to this Security Instrumeat, If one or more riders are executed by Borrower and recarded tagether with this
e Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
f{ ‘ the covenants and agrecments of this Security Instrument as if the rider(s) were a part of this Security Instrument.
RO [Check applicable box(es)]
7 Adjustable Rate Rider {3 Condominium Rider [X] 1-4 Pamily Rider

[ Graduated Payment Rider (] Planned Unit Development Rider ] Biweekly Payment Rider

[ ] Balloon Rides [_] Rete Improvement Rider {_] Second Home Rider

- [T VARider (] Other(s) [specify)

BY SIGNING BELOW, Bormrowe. 22cepts and agrees 1o the terms and covenants contained in this Security Instrument and in
g‘l}y rider(s) executed by Borrower and recrrded with it
inesses:

4: . BBy s m,/ (Seal)

, GERONING MIGUEL <Borrower
: v ) s
C e Lo e VA (Seal)
CIRA MIGUEL v “Borrower
(Seal} 2 (Seal)
-Borrower -Borrowet
STATEOFILLINoIS, (€ @ /=~ County ss:
. . e .
I, “[/.-/r/ﬂ/ ch 57 , & Notary Public in and for sai coraty and state do hereby certify that
A o .
G LONIMe 1My . AND CiEA MG OE &
- . personally known to me 10 be the sa'ae person(s) whose name(s)
subscribed w the foregoing instrument, appeared before me this day in person, and acknowledged that
signed-and delivered the said instrument as free and voluntary act, for the uses ses thersn set forth,
Given under my hand and official seal, this _ day of)ﬂ/@\ e
- My Commission Expires: -

N(/:(l;yfub!ic

“OFFICIAL SEA["
JOHN EAST

Notery Public, State of lilinois
My Commission Explras 11/10/2001 |

.y
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this  25th  day of February 1298  and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Insirument”) of the same date given by the undersigned (the "Borrower”) (o secure Borrower's Note 10

Temple-Inland Mortgage Corporaticn
, A Corporation
(the "Lender")
of the same uu'e and covering the Property described in the Security [nstrument and located at:
2B22 SOUTH SPAULDING AVENUE
CHICAGO, IL 60623

(Property Address]

1.4 FAMILY COVENANTS, 1In addition (o the covenants and agreecments made in the Sccurity [nstrument,
Borrower and Lender further covezant and agree as follows:

A. ADDITIONAL PROPLP/ (" SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Sceurity Insrumient, the following itlems arc added to the Property description, and shall
also constitute the Property covered by the Sceurity Instrument: building malerials, appliances and goods of every
nature whatsoever now or hereafter locatec ir...2n, or used, or inicnded 1o be used in connection with the Property,
including, but not limited to, those for the purposes of supplying or distributing heating, cooling, clectricity, gas,
watcr, air and light, firc prevention and cxtinguising #nparatus, security and access control apparatus, plumbing,
bath wubs, waler heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, stades, curtains and curtain rods, attached mirrors, cabinels,
panelling and atached floor coverings now or hereafle; etiached 1o the Property, all of which, including
replacements and additions thereto, shatl be decmed 1o be and remsin.a part of the Property covered by the Sceurity
Instrument. All of the foregoing together with the Property descrded in the Security Instrument (or the leaschold
csinte if the Sceusity Instrument is on a leaschold) are referred-io in this 1-4 Family Rider and the Sccurity
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower sia!l not scek, agree to or make a
change in the usc of the Propenty or its zoning classification, unless Lender {ias ugeced in writing o the change.
Borrower shall comply with all tows, ordinances, regulations and requiremea’s of any governmental body
applicable 1o the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall notaliow any lien inferior
10 the Sccurity Instrument to be perfected against the Property without Lender's prior written.pessrission.

D. RENT LOSS INSURANCE., Bormower shall maintain insurance against rent loss in‘acution to the other
hazards for which insurance is required by Uniform Covenant 5,

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is deleted,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower olherwise agrec in writing, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining
covenants and agreements st forth in Uniform Cavenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upen Borrower's default together with Lender's request, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to modify, extend or lerminatc the cxisting leases and lo sxecute
new leases, in Lender’s sole discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the
Security Instrument is on a leaschold.
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrmwer absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (“Rents”) of the
Property, regerdless of to whom the Rents of the Property are payable. Borrower suthorizes Leader or Lender's

; agenis to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's

agenis. However, Bomrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuent to

paragraph 21 of the Security Instrument and (i) Lender has given notice 10 the tenani(s) that the Rents are 10 be

paid to Lender or Lender's agent. This assignment of Rents constitutes an absclule assignmeni and not an
assignment for additional security only,

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shiall be held by Borower as
trustee for the benefit of Lender only, 0 be applicd to the sums secured by the Security Instrument; (ii} Lender shall

.be entitler! w collect and receive all of the Rents of the Property; (iii) Bormower agrees that each tenant of the

Property shal’ nay all Rents due and unpaid to Lender or Lender's agents upon Lender's writien demand to the
tenant; (iv) uries; applicable law provides otherwise, all Rents collected by Lender or Lender’s agents shall be

“applied first to v, ¢ 5ts of taking control of and inanaging the Property and collecting the Rents, including, but not

limited to, attorney’:. 25, receiver's fees, premiums on receiver's bonds, repair and maintenance cOsts, insurance

_premiums, taxes, assessmeits and ather charges on the Property, and then to the sums secured by the Security

Instrument; (v} Lender, Len.t=i's agents or any judicially appointed receiver shall be liable to account for only those
Rents acmally received; and (v7y lender shall be entitled to have a receiver appointed o take possession of and
manage the Property and colleci e Rents and profits derived from the Property without any showing as to the
inadequacy of the Property-as security

If the Rents of the Property are-ind cufficient o cover the costs of taking coniro! of and managing the
Property and of collecting the Rents any fuis expended by Lender for such purposes shall become indebiedness of
Borrower to Lender secured by the Security Insr.szent pursuant jo Uniform Covenant 7.

Borrower represents and warrants that Borrower ius not executed any prior assignment of the Rents and has

-not and will not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed rurziver, shall not be required to entter upon, take control
of or maintain the Property before or after giving notice of ¢-fault to Borrower. However, Leniier, or Lender’s
agents or a judicially appointed receiver, may do so at any tmz vien a defaull occurs, Any application of Rents
shall not cure or waive any default or invalidaie any other right or (eziedy of Lender. This assignment of Rents of
the Property shall ierminate when all the sums secured by the Security Inmmaent are paid in full.

1. CROSS-DEFAULT PROVISION  Borrower's default or “reein under any note or agreement in

~ which Lender has an interest shall be a breach under the Security Instrumcei upd Lender may invoke any of the
remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and provisions contained in this 1-4 Family

Rider.
%n %jr/g) S (Seal)

GERONIMO MIGUEL -Borrower

vt S/ AT A (Seal)
CIRA MIGUEL -Borrower

{Seal)

-Borrowet

(Seal)
-Borrower
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