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%260 MORTGAGE

THIS MORTGAGE (“Zacurity Instrument’) is givert on March &, 1998 . The mongagor is \9/
Y A
(93

Mickae)l G. Wechsle: and Lydia Wechsler, His Wife

. w
-1

(Borrower’). This Security Instrumentis aivento LaSalle Bank, F.S.B., A Ccrp. of the -
United States of America . which is organized and ¢
existing under the laws of The Uniizd States of America . énd whose address is ¢
4242 N. Harlem Ave., Norridge, IL 50634
{Lender’) Borrower awes Lender the principal sim ¢! Seventy Two Thousand Jollars and
no/100 Dollars
(US $72,000.00 ). This debt is evidenceu 0y Borrower's note dated tte same date as this
Security Instrument ("Note®). which provides for monthly nayments, with the tull dett, f not paid cadier, due
and payable ¢n April |, 2028 . This Securay Instrument secure; to Lender: (a) the

repayment of tt e debt evidenced by the Note, with nterest, anv, 24 renewals, extensions and modifications
of the Note: (b the payment of ali other sums, with interest, adva’<e unter paracraph 7 to protect the
security of this Security Instrument; and (c) the parformance of 3orrower's covenants and agreements
under this Security instrument and the Note. For this purpose, Borrower cnes her%; mortgage. grant and
corvey to Lencer the following described property focated in Lake AND Pct4-. V!

County, Winois:
**SFf ATTACHED LEGAL DESCRIPTION**
15-34-313-)18 , 03-03-100-053-1008 ,
which has the address of 653 Le Parc Circle ‘ . Evffalo Grove
[STREET) [CiTY]
Ninois 60089 ("Property Address’);
{21 COOE)
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Upon pa/ment in full of all sums secured by this Security instrument, Lender <lall promplly refund to
Borrower am Funds held by Lender If. under paragraph 21, Lender shall acquim or sell the Property.
Lender. prior to the acquisition or sale of the Property. shall apply any Funds hekd by Lender at the time of
aoquisition of sale as a credit against the sums secured by this Secumty Instrument.

3. Applization of Payments. Unless applicable law provides otherwise. all sayments received by
Lender under paragraphs 1 and 2 shall be applied: firsl, to any prepayment charge; due under the Nole:
second. to arwunts payable under paragraph 2; thied. lo interest due; fourth. to pnrcipal due; and fast. to
any late chargres due under the Note.

4. Charjes; Liens. Borrower shall pay all taxes. assessments, chasges. ines and impositions
attributabl 1o the Property ‘ahich may attain pnorty over this Security instrument, an leasehold payments
of grouia ¢4t ts, it any. Borrower shall pay these obligations in the manner provide«! in paragraph 2. or
not paid in tiut manner. Borrower shall pay them on time directly 1o the person owed payment. Borrower
shall prompti, bumish to Lender alt notices of amo.nts to be paid under this paragraph. If Bomower makes
these paymerts divactly. Borrower shall promptly hurnish Lo Lender receipts evidencin 3 the payments.

Borrower shali-gromotly discharge any lien which has priority over this Securty Instrument unless
Borrower (a) agrees in aviting to the payment of 1he obligation secured by the lien in a manner acceplable
to Lender: (b comtests ' good fakh the lien by, of defends against enrdotcemen ol the tien in, legal
proceadings v/hich in the Le.aar's opinion cperala to prevent the enforcement of the lien; or (c) secures
trom the holder of the lier a:n uyreement satisfactory to Lender subordinating the fien to this Security
Instrument 1t _ender determines tha! any pan of the Property is subject 1o a fien which may attain priority
over this Security Instrument, Lenoar may give Borrower a nolice identifying the lien 3orower shall salisfy
the lien of tane one or more of the actisng <et forth above within 10 days of the giving of notice.

5. Hazart or Property Insurance. .- ower shakl keep the improsements noa existing or hereafter
erected on the Property insures against 10ss by £:0. hazards included within the term “extended coverage’
and any other hazards. including floods or flocding, for which Lender requires insurance. This insurance
shall be main-ained in the amounts and lor the periods that Lender requires. Toye insurance camer
providing the insurance shall be chosen by Borrowr: subject to Lender's approva which shall not be
unreasonably athheld. Il Borrower fails to maintan covirege described above. Lenjer may, at Lender's
option. oblain >overage to protect Lender's rights in the Proranty in accordance with paragraph 7.

All insurance policies and renewals shall be accepicise to.Lender and sheéll include a standard
mongage clause. Lender shall have the right o hold the policies and ronewals. If Lendur requires, Bormower
shali promplly give to Lender all receipts of pald premiums ang iznowal nolices. In the event of loss,
Borrower shall give prompt notice (o the insurance carrier and Lender ander may inake proof of loss d
not made promptly by Borrower.

Unless Lender and Borrower otherwise agiee in writing. insurance pricseds shall be applied 1o
restoration or repait of the Property damaged, if the restoration or repair ts ecr~amically feasible and
Lender's security is not lessened. If the restoration or repair is not economic ily easible or Lender’s
security would be lessened, the insurance proceeds shall be applied 1o the sums sevrsei by this Security
instrument. wh sther or not then due, with any excess paid 10 Borrower. I Borrower abiuw’ons the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier he s (ferad o seftie a
claim. then Ler der may collect the insurance proceeds. Lender may use the proceeis. to redas or restore
the Property o to pay sums secured by this Security Instrument, whethar o not twn due. The 30-day
period will begin when the notice is given.

Unless Lerder and Botrowet otherwise agree in writing. any application of proce€¢ds 1o principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 of change
the amount of t e payments. if under paragraph 21 the Property is acquired by Lender. Botrower’s right to
any insurance olicies and proceeds resulting from damage to the Property prior t¢ “he acquisition shall
pass lo Lendet to the extent of the sums secured by this Security Instrument immediately prior 1o the
acquisition.
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10. Conclemnation. The proceeds of any avzard or claim for damages. direct or consequential, in
connection with any condemnation or other taking «f any part of the Property, or Icr conveyance in lieu of
condemnatior . are hereby assigned and sha! be pa 9 to Lender.

in the evet of a total taking of the Property, the proceeds shall be applied to th2 suns secured by this
Security Instn ment, whether or nol then due, with 3ny excess paid 1o Borrower. in the event of a partial
taking of the Froperty in which the lair market value of the Pr immediately belore the taking is equal
to or greater han the amounl of the sums secure] by this rity Instrument i T mediatety belore the
taking, unless Borrower and Lender otherwise ajree in writing. the sums secured by this Security
Instrumen shadl be reduced by the amount of the pr yceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before e taking. divided bv (b) the fair rrarket value of the
Property immadiately before the taking. Any balane shall be paid to Borrower. In the gvent of a partial
tzking of the Froperty in which the fair market valu- of the Property immediately batore the taking is less
than the am:unt of the sums sacured immediatay before the taking unless Eomrower and Lender
otherwise agr:e 'n writing or uniess applicable law o-herwise provides, the proceeds shall be applied 1o the
sums secured ' (h's Security Instrument whether o' not the sums are then due.

if the Progerty 's 20andoned by Borrower, or i, 1iter notice by Lender to Borrower that the condemnor
ofters to make an awerd ! settle 8 claim for damag »s. Borrower fads o respond tc Lender within 30 days
after the date the notice ‘s given, Lender is author 2ed to coltect and apply the froceeds, at its oplion,
either to restoration or repair of the Property or 1o th sums secured by this Security Instrument, whether or
not then due

Unless Lewler and Borrower olnenvise agree ir writing. any application ol proceeds Lo principal shall
not extend of postpone the due gate-of the monthly payments referred to in paragrephs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released: Forbearaice By Lender Not a Waeiver. Exieasion of the time for
payment or mcdification of amoitization of the suriis secured by this Security Instrument granted by Lender
to any succestor in interest of Borrower shall no. of erate to release the ability of the onginal Borrower or
Borrower's successors in interest. Lender shail no' bv, required to commence proceedings against any
successor in interest or refuse 10 extend time for p iyroerd or otherwise modify amc rtization of the sums
secured by this Security Instrument by reason of am demune made by the original Bcirower or Borrower's
successors in interest. Any forbearance by Lender in exercisg any right of remedy 3hall not be a waiver of
or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joinl ard Several LiaLility: Co-signers. The covenants and
agreements of this Security tnstrument shall hind a xd benefit the sucrossors and assigns of Lender and
Borrower, subjact to the provisions of paragraph 17 Borrower's covenal”s 2.« ag-ecements shall be joirt
and several Aty Borrower who co-signs this Secu-ity Instrument but docs not execute the Note (a) is
co-signing ths Security Instrument only to mortgaJe. grant and convey that Sorrower's interest in the
Property unde- the terms of this Security Instrument: (b) is not perscnally oulig>:sd to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Eo‘rower may agree to
extend, modity forbear or make any accommodalic s with regard to the terms of thes Sec wity Instrument
of the Note wr yout that Borrower's consent.

13. Loan Charges. !f the loan secured by this Security Instrument is subjest o a lmv which sets
maximum loar charges. and that law is finally iverpreted so that the interest ¢ other loan charges
coltected of 10 be collected in connection with the I 1n exceed the permitted limits. than: (a) any such loan
charge shall be reduced by the amount necassary to reduce the charge to the ponT itted limit; and (b) any
sums already :oltected from Borrower which excceded permitied limits will be refunded to Borrowrer.
Lender may ctoose 1o make this refund by reducicg the principal owed under the Note or by making a
direct paymen- 10 Borrower If a refund reduces principal. the reduction wil b3 treated as a partial
prepayment without any prepayment charge under tl e Note.

ILLINOIS--SINGLE FAMILY--FNMA  FHLMC UNIFOR'A INSTRUMENT FORM 3014 9/90
ISC/CMOTIL -)894/3014(0990)-L PAGE50OF 8
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Substances that are generally recognized lo be appropriale to normal residential uses and 10 maimenance
of the Property

Borrower shall promptly gh e Lender written notica of any investigation claim. demand, lawsuit or other
action by any governmental or regulatory agency or privale party involving the Property and any
Hazardous Substance or Emironmental Law of which Borrower has actual knowledye. I Borrower leams,
or is notified by any governmenltal of regisatory authority. that any removal of othar remediation of any
Hazardous Substance affecting the Propernty is necessary, Bomower shall prompily take all necessary
remedial actions in accordance with Environmental Law.

As used n this paragraph 20. “Hazardous Substances’ are those substances defined as toxic or
hazardous_substancas by Emironmental Law and the following substances: gasoine. kerosene, other
Rammable o toxic petroleur products. toxic pesticides and herbicides, volatie solvents, materials
containing zsbestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
*Environmentis Law” means federal laws and laws of the jurisdiction where the Property is located that
refate to heakh, salely or enviconmental protection.

NON-UNIFORM LOVENANTS. Borrower and Lerder further covenant and agree as follows:

21. Acceleration; t<e nedies. Lender shall give notice to Borrower prior 10 acceleration following
Bomower's breach of ‘any cavenant or agreement in this Security Instrument (but not prior 1o
scceteration under paragriph *7 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the actinn required to cure the default; (c) a date, not less than 30 days
from the date the notice is given 1 Borrower, by which the default must be cured: and (d) that fallure
to cure the default on or before the Zp'e specified in the notice may result in acceleration of the sums
secured by this Security Instrument, \22etosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of (b2 7/ght to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exirtence of a default or any other de‘ense of Bomower to
acceleration and foreclosure. I the default is rot cured on or before the date spacified in the notice,
Lender at its option may require immediate peymant in full of all sums secured by this Security
instrument without further demand and may furaclose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect al. z«nenses incurred in pursuing the remedies
provldv:: in this paragraph 21, including, but not limited ‘o, ressonable attomneys’ fees and costs of
title evidence.

22. Release. Upon payment ol all sums secured by this Sccurity instrument. Lender shall release
this Security instrument without charge to Borrawer. Sorrower shall pay uny recordacion costs.

23. Waiver of Homestead. Borrower waives all right of homestead cxfmrtion inthe Property.

24. Riders to this Security Insirument. If one or more riders are execul 2d by Borrower and recorded
together with this Security Instrument, the coverants and agreements of ‘@xch such rider shali be
incorporated irto and shall amend and supplement the covenants and agreersems of this Security
Instrument as if the rider(s) were a pant of this Security instrument. [Check applicabie bexas))

. Adjustable RateRider X Condominium Rider L 1-4 “amiy Rider
. Graduated Payment Ridei : Ptanned Un t Development Rider ij Biweely Payment Rider
. Balloon Rider G Rate Impror ement Rider : Second Home Rider
B Qther(s) {specity) E IHDA Rider

ILLINOIS--SINGLE FAMILY --FNMA /FHLMC UNIFOF M INSTRUMENT FORM 3014 10,96
1SC/CMDTIL - /0894 /3014(0990)-L PAGE70QF 8
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" Legal Description:

. PARCEL 1: Unit 6 in LeParc Condominium I in Buffalo Grove,
“Illirois, as delineated on the survey of the following described
real estate: A part of Lot 1 in Northwood Grove Unit II, being a
subdivision of part of the Southeast /4 of Section 33 and part
.0f the Southwest 1/4 of Section 34, Township 43 North, Rarge 11,
‘East of the Third Principal Meridian, in Lake County, Illinois
and recorded March 9, 1984 as Document 2271173 and also a part of
the Northwest 1/4 of Section 3, Township 42 North, Range 11, East
of the Third Principal Meridian in Cock County, Illinois and
recorded March 22, 1984 as Document 27015476, which survey is
attached as Exiitbit "C" to the Declaration of Condominiun
Ownership made ‘by South Country Corp. a California Corporation
and recorded Octurer 12, 1984 as Cocument Humber 27291743 in Cook
County, Illinc:is aunn recorded Octcber 12, 1984 as Document Number
2315858 in Lake County, Illinols, together with said unit’s
undivided percentage interest in said real estate (excepting
therefrom all the units thereof as defined and set forth in said
Declaration of Condominiun-Cvnership and survey).

PARCEL 2. Non-exclusive perpetnal easement for the henefit for
ingress and egress to the public/ street and roads on the common
areas as created by the Umbrella Zeilaration recorded Octcber 12,
1984 as Document No. 27291742 in Codk . County, Yllinois, and
recorded October 12, 1984 as Document No. 2315857 in Lake County,
Illinois.

Commoniv known as: 653 LeFarc “ircle, Buffalo Giowvs, IL 60089
Permanent Index Numbers: 15-34-313-0!8 & (3-03~100-553-1008
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 5th  dayol March, [998 and is
incorporated nlo and shall be deemed to amend anJ supplement the Mortgage. Deed of Trust or Security
Deed {the ‘Security lnswmenr&ol the same date given by the undersigned (the "3orrower’) to secure
Bomower's Noteto  LaSalla Bank. F.5.8.. # Corp. of the United States of rica

{the "Lender”: of the same da‘e and covering the Pro.perty descnibed in the Security {rstrument and located

at
653 Le Parc Circle,Buffato Grove, il 60089
[PROPER™Y ADDRESS]

Tne Propery inciudes a unit in, logether wikh a1 undivided inlerest in the common elements of, a
condominiur py yect known as.
LEPARC CONDGMIAIUM |

INAME OF CONCOMINIUM PROJECT]

{the “Condominium Progect’). !l the owners assox iation or other entity which ac's for the Condominium
Project (the "Owners Assolia’ow’) hoids tie 1c peroperty for the benefit or Jse of s members or
sharehoiders. the Property alss inciides Borrowar's interest in the Owners Association and the uses.
proceeds and benefits of Borrawer's infurest.

CONDOMINIUM COVENANTS. Iii zax'ition ‘o the covenants and agreements made in the Security
instrument. Borrower and Londer further covz2ant and agrew as follows:

A. Condominium Obligations. Borrower sialt perform all of Borrower's obligations under the
Condominvum Project’s Consituent Documents.. The "Constituen! Documents® are the (i) Declaration or
any other document which creates the Condomin uin Finject: (W) by-laws (W) code of regulations: and ()
other equnalent documents. Borrower shall prompily oey. when due, all dues and assessments imposed
pursuant ta the Constituen! Documents

B. Hazard Insurance. So long as the Owners Asscoiution maintains, with 8 generally accepled
insurance carrier. a ‘master” of "blanket” policy or the Condovminiur Project which is satistactory to Lender
and which provides insurance coverage in the amounts, for the periods. and against the hazards Lender
requires, including fire and hazards included within the term “extendec ¢ verage.” then:

{ii Lender waives the provision in Uniform Covenant 2 for the notbly payment to Lender of the
yeany premium instaliments for hazard insurance on the Property. and

(i Borrower's obligation under Uniform Sovenant 5 to maintain hazird ‘~surance coverage on the
Property is deemed satisfied (o the extent that the required coverage is yovided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insrancs raverage.

In the event of a distnbution of hazard insu-ance proceeds in tieu of restoration Of«epair following a
loss to the Property. whether 1o the unit of to ¢ ymmon elemenls, any proceeds payable 1o Dorrower are
hereby assigned and shall be paid to Lende: for application lo the sums secured by % Security
Instrument. with any excess paid to Borrower.

C. Public Liability insursnce. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liabei'y insurance policy acceplabie in form, amount, and extent
of coverage (o Lender.

0. Condemnation. The proceeds of any award or claim lor damages. direct or consequential.
payable to Borrower in connection with any condemnation oc other taking of all or any part of the Property,
whether of the unit or of the common elements. or for any conveyance in lieu of condemnalion, are hereby
assignec and shall be paid to Lender. Such pr sceeds shall be applied by Lender to the sums secwed by
the Security Instrument as provided in Uniform Covenant 10

MULTISTATE CONDOMINIUM RIOER--SINGLE FAMILY.-FNMA/FHLMC UNIFORM INSTRUMENT
(SC/CRID**//0494,/3140(0990)-L. PAGE t OF 2 Form 3140 9/90 Rev 8/91
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MORTGAGE RIDER
NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT
gg‘ingsl':g:s()TE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE

RIDER TO MORTGAGE BY AND BETWEEN Michael G. Wechslier and Lydia Wechsier

{THE "MORTGAGOR"} and 1.zSalle Bank, F.§.8. (THE "LENDER")

The Mortgagor is exscuting sintaneously herewith that cenain mortgage. dated March 6 1998

(the *Security instrument”) 10 secure «woan (the "Loan”) made by LaSalle Bank, .S B. .n the amount of _
$ 72,000.00 10 the Mavtgaqgor. evidenced by a note {the “Note’} of even dale herewith it is

expected that the loan will be puschaseds by the linois Housing Development Authority (the "Authority’). It

is & vondition of the making of the Loan Inat the Mongagor execute this Rider.

in consideration of the respective covenants ok the atties conlained in the Security instrument, and for
other good and valuabie consideration, the recei)’, adequacy and sulficiency of which ate acknowledged.
Morgagor and Lender hurther avtually agree as loliows’

1 The nghts and obligations of the parties to the Serunity Instrument and the Nota are
expressly made subiect (0 this Rider In the evert of 2. conflict between the provisions of
this Rider and the provisions of the Security Instriment ar«?the Note, the provisions of this
Rider shall control.

2 Notwithstanding the prcvisions of Paragraph 6 of the Security I-situment, the Mortgagor
agrees that the Lender of the Authority, as applicable. may. at any time and without prior
notice. accelerate alt payments due undet the Security Instrument and v ivir. and exercise any
other 1 t h ynty Instryment or Note (& (a) the Mortgagor
sells, rents or fads to cocupy the property described inthe Security instrunient 2 hs or her
permanent and primary residence. or (b} the stalements made by the Morigagor ir the
Atfidavit of Buyer (llinois Housing Development Authority Form MP-6A) ate not uius compiete
and cofrect. of the Mortgagaos fails 10 abide by the agreements contained in the Alfi_ a4 of
Buyer. of {¢) the Lender of e Authority finds any stalement contained in that Alfida il to be
untrye  The Mortgagor understands that the agreements and statements of fact contain(c ia
the Alfidavit of Buyer are necessary conddions for the granting ol the Loan.

3 The provisions of this Rider shall apply and be ef'ective only at such times as the Authority
i5 the holder of the Security Instrument and the Note , of is in the porcess of purchasing the
Security Instrument and the Note. 1 the Authority does not purchasa the Security Instrument
and the Note or if the Authorty sells or otherwise transters the Security Instrument and the
Note to another individual of eniity, the provisions of this Rider shall no longer apply o be
effective. and this Rider shall he detached from the Security Instryment.

im%ow "ZL QZ 2 ét

: %ﬁ-ﬁ? /// (2 P A—

@ ilino.s Housingm )
: Devetopment Authori'y MP8-RIDER
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