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MORTGAGE

THIS MORTGAGE (" Security Instnimeni”) is given on March 5, 1998 . The morigagor is
<—LAURIE A, PASCARELLA, A SINGLE ‘PEKSON

R
\ - - N M r . -
{“Borrower™). This Scewity Instrument is given (o

* FIRST HOME MORTGAGE CORPORATION, AN ILLIRN:S CORPORATION,

+/ Which is organized and casting under the laws of 1LLINOIS . and whose
" addressis 950 NORTH ELMHURST ROAD, MT. PROSPtCT, [. 00056
Cleader® . Borrower owes Lender the principal sum of
One Hundred tleves Thousand Two Hundred and no/100
Dollars (U.S.§ 111,200.00 ).
This debt ts evidenced by Borrower's note dated the same date as this Securiiy Instrument (*Note™), which provides for
monthly pas ments, with the full debt, 1f not paid carlier, due ax! payable on April 1, 2028 .
This Security Instrument i=cures 10 Lender: (a) the repayment of the debt evidenced by the Nete, with interest. and ali renewals,
extensivns and modifications of the Note: (b the payment ¢f all other sums, with interev, advanced under paragraph 7 to
proiect the security of this Security fnstrument, and (c) the performance of Borrower's covenints ind agreements under this
Security Instrument and t1¢ Note. For this purpuse, Borrower docs hereby mortgage, grant and convzy ‘o Lender the following
described propenty located in CO0K County, Illinois:
* SEE ATTACHED LEGAL DESCRIPTION

12L0L6186

P.I.N.: 17-09-212-027-1063, 17-09-212-027-1245
which has the address of 70 WEST HURON UNIT 904, C4ICAGO

Iinots 60610 iy Code] - *Property Address® s
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ety . INSTRULMENT Form 3014 9/90 ntay ! "
@» ETEIR Amended 551 | il ’r
I .
e T A6 W S oV UCETIASE FORMS BDXIZ 1230 ng)( 333 CT | 111
¥




UNOFFICIAL COPY

‘ CHICAGO TITLE INSURANCE COMPANY

ORDERNUMEBER: 140. S
STRFETADDRESS: 70 WF20 2w % 7L :
CITY: <-.7a % COUNT
TAX NUMBEE:

LEGAL DESCRIPTION:

URIT 952 #ND G-6 IN THE HERM.TAGE CONDOMINIUM. AS DELINEATED ON THE SURVEY OF
CERTAIN LO)S OR PARTS THEREOF IN BLTLER'S SUBDIVISION OF LOTS 9, 10 AND 11, LOTS 1
THROUGH 7N ASSESSOR’S DIVISION OF L OT 1 1N OGOEN SUBDIVISION. LOTS 2 AND 3 1N OGDEN
SUBDIVISION.CELOTS 7 AND 8, AND WOLCOTTS' ADDITION TO CHICAGO, BEING SUBDIVISIONS
IN THE EAST 172 QF *4E NORTHEAST 174 OF SECTION 9. TOWNSH P 39 NORTH, RANGE 14, EAST
OF THE THIRD PRINC:PAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A* TO THE
DECLARATION OF COXOOMINIUM OWN:zRSHIP RECORDED IMAY 15, 1996 AS DOCUMENT
96369326 IN COOX COUNTY. BUNOYS, TOCGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS ZAPPURTENANT TO SAIDUN:T. AS SET FORTH IN SAID DECLARATION.

PROPERTY: 70 WEST HURON, UNIT NO. 904
GARAGE NO. G-6
CHICAGO IL 60610

17-03-212-027-1063 AND
17-09-212.027-1245

12026186




UNOFFICIAL COPY

TOGETHER WHH all the improvements now of herez fier erected on the property. and all casements. appurienances, and
fixtures now or herea ter a pant of the propenty. All replicements and addizions shall also be covered by this Secunity
Instrument. All of the fyregoing is referred 10 in this Secunis Instrument as the “Propeny.”

BORROWER CCGv ENANTS that Borrower is lawfully scised of the estate hareby conveyed and has the nght to mongage.
grant and convey the Property and that the Property is uner cumbered. except for encumbraces of record. Borrower warrants
and will defend general s the title to the Propenty agamnst all claims and demands, subject 1o any encumbrances of record.

THIS SECLURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vanauons by junsdwc o~ to constitule a uniform security instrument covening real property.

UNIFORM COVENANTS. Borrower and Lender covenayt and agree as follows:

l. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note ard any prepayment and Tate charges due under the Note.

2. Funds for Taves and Insurance. Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day mon:~ly payments are duc under the Note. until the Note is pand 11 full, a sum (*Funds®) for: (a) yearly taxes
and assessments which wray attain prionty vver this Security nstrument as a lien on the Propernty: (b) yearly leaschold payments
or ground rents «nthe Froperty, if any: (c) vearly hazard or property insurance pramivms: (d» yearly flood insurance premiums.,
1f any; () vearly monzage insurance premums, tf any. and () any sums payable by Borrower to Lender, in accordance with
the provistons of parazrph 8, 16 lieu of the payment of mor gage insurance premiums. These items are called “Escrow liems.”
Lender may, at amy hirx<eileci ard hold Funds in an amunt not to exceed the mavimum amount a lender for a federally
related mortgage foan riay sayuers for Borrower's escrow acount under the federal Real Estate Settlement Procedures Act of
1974 a5 amended from imc 1o trne. 12 US.C. Section 601 er sey. ("RESPA®). unless another law that applics to the Funds
scts 2 L. amount 1 so, Lendsi may. at any time. collat and hold Funds in an amount not to exceed the lesser amount.
Lender may esumate th: amount of Fands Zue on the basis 3 current data and reasonable estimates of ¢xpenditures of future
Escrow Jtems of otherw s¢ 1n accordance with »policable law

The Funds shall s held in ap institulion whose deprats arc insured by a federal agency. instrumentality. or entity
tincluding Lender. v Lerder is such an inshitunio s) o1 1n any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ftems. Lender nay not charge Borrower for he.diag and applyving the Funds annually analyning the cscrow axount, or
verifying the Escrow lterys, unless Lender pays Borrower interrst on the Funds and applicable law permuts Lender 10 make such
acharge However, Lercer may require Borrower (o pay 2 onc time charge for ant independent eal estate tax reporting service
used by Lender in conrection with this loan, uniess applica¥ic. law provides otherwise  Unless an agreement 13 made or
applicable law requires nterest 1o be pard, Lender shall not te wouired to pay Bofrower any interest or carmings on the Funds.
Borrower and Lender may agree in writing. however, that ir terest shaii be paid on the Funds  Lender shall give 10 Borrower,
without charge. an annual accounting of the Funds. showiny credits apZ debits to the Funds and the purpose for which cach
debit 10 the Funds was riade. The Funds are pledged as additional security for all sums secured by this Secunty instrument.

If *%« Funds heid by Lender exceed the amounts permitiad 1o be held by (appiicabie faw. Lender shall account 10 Borrower
for the encess Funds in ascordance with the requirements of applicable taw. £tz >mount of the Funds held by Lender at any , o
Lime is not sufficient 1o 1y the Escrow ltems when duc. Lendter may so notify Boriawerin writing, and. i such case Borrower "3 I
shall pay 1o Lender the zmount necessary to make up ihe dificiency. Borrower shail moks np the deficiency tn no more lhan
twelve monthiy payments. at Lender's sole discretion. s A

Upon payment 1n f1il of all sums secured by this Secunty Instrument. Lender shall proryiily refund to Borrower any.\}
Funds held by Lender. I¥ under paragraph 21, Lender shall axquire or sell the Property . Lender. pnor to the acquisition or sale O
of the Prop=rty. shall apgly any Funds held by Lender at the time of acquisition of sale as a credit 2g20ist the sums secured by N
this Security Instrument ptd

3. Application of Payments. Unicss apphicable law pror ides otherwise, all payrsents received by Lender inder paragraphs
1 and 2 shail be applied first, to any prepayment charges dus under the Note; sevord. to amounts payable under paragraph 2:
third, 1o interest duc. founth. to principal ¢z2: and last. to any late charges due under the Note.

4. Charges; Liens Borrower shall pay all taxes. assessments. charges. fines 2 impositions attnibutable 1o the Property
which may attamn prionity over this Security Instrument, and leaschold payments or ground rents. if any. Borrower shall pay
these obligations 11 1he r1anner provided in paragraph 2. or if not paid in that manncr, Borrower shall pay them on ume directly
to the person owed payaent. Borrower shall promptls fumish 1o Lender all notices of amounts te be paid under this paragraph.

If Borrower makes these pavments directly, Borrower shail prompily furnish to Lender receipts evidencing the payments.

Borrower shall promrpily discharge any lien which has priotity over this Security Instrument unless Borrower: (a) agrees in
writing (o the payment of the obligation secured by the lien in a manner acceptable to Lender: (by comests in good faith the tien
by, or defends against cnforcement of the lien in, legal proceedings which in the Lender’s opinion operate 10 prevent the
enforcement of the hien. or (c) secures from the holder of the lien an agreement satisiactory to Lender subordinating the lien to
this Secunty Instrumen:. If Lender determines that any part «f the Property is subject t0 a lien wwm priority over
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this Security Instrument. Lender may give Borrower a notice icemifying the lien. Borrower shall satisfy the lien or 1ake one or
" more of the actions set for h above within 10 days of the giving of notice.

- 5. Hazard or Property Insurance. Borrower shall kevp the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires msurance. Tlus 'nsurance shall be maintained in the amounts and for the periods
that Lender requires. The :nsurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreaonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage ti protect Lender s rights in the Property in accordance with paragraph 7.

Al insurance policres and renewals shall be acceptable 1o Lender and shall include a standard mongage clause. Lender
shall have the right te ho ¢ the policies and renewals. If Lender requires, Borrower shall prompidy give to Lender alf receipts of
paid premiums and renewzl notices. In the event of loss, Borrower shall give prompt potice o the insurance carrier and Lender.
Lender may make proot of loss if not made promprly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged. if the 1estoration or repair is economically feasible and Lender’s secutity is not lessened. H the restoration or
repair is not eccuom.cal v feasible or Lender’s secunity would be lessened, the insurance proceeds shali be applied to the sums
secured by this Sevints. Instrument. whether or not then due, with any excess paid to Borrowsr. If Borrower abandons the
Propeniy. of docs not arswer within 30 days a notice from Lender that the insurance carnet has offered (o settle a claim., then
Lender may collect the insrince proceeds. Lender may use the proceeds to repair or restore the Property or (0 pay sums
secured by this Secunity Listwipcir. whether or not then due. The 30-day period will degin when the notice is given.

Unless Lender and Borrovier otherwise agree n wniling, anyv 2application of proceeds to principal shall not extend or
postpone the due date of the monhly ravments referred to in paragraphs ) and 2 or change the amount of the payments. |
under paiagraph 2! the Froperty is acqure? by Lender. Borrower’s nght to any insurance policizs and proceeds resulting from
damage to the Propenty prior 1o the acquisitior: shall pass to Lender 1o the extent of the sums secured by this Security Insirument
immediately prior to the xquisition.

6. Occupancy, Priservation, Maintenance ar.d Protection of the Property; Borrower's Loan Applicution; Leaseholds.
Borrower shall occupy. establish, and use the Propeaty 25 Borrower's principal residence within sixty days afier the exccution of
this Security Instrumeri and shall continue 1o occupy tic Propenty as Borrower's principal resicence for at feast one year afier
the date of occupancy. unless Lender ctherwise agrees in ‘vnittug, which consent shall not be unreasonably withheld, or unless
extenuaning circumstarces exist whieh are bevoad Borrowsr's rvontrol. Borrower shall not destroy, damage or impair the
Property. allow the Property to detenorate, of commit waste o thz Property. Borrower shall be in default if any forfeiture
action or proceeding. ‘whether civil or criminal, is begun that in Lezde:’s good faith judgment could result in forfeiture of the
Propeny or otherwise Tmaterially impair the lien created by this Secuzity (rstrument or Lender’s security interest. Borrower may |,
cure such a default anc reinstate, as provided in paragraph 18. by causing the »°110n or proceeding 10 be dismissed with a ruling 7%=
that. in Lender's gool faith determination. precludes forfeiture of the Boriowe,'s interest in the Property or other material = o
smpairment of the lien created by this Security Instrument or Lender’s secunity” *aicrest. Borrower shall also be in default if » m,
Borrower. duning the can application process. gave matericHy false of inaccurate wfeiiziion of statemenis to Lender (or failed o'}
to provide Lender wity any material information) 1n connection with the foan evidencea by <he Note. including. but not limited >
10, representations conc eming Borrower's occupancy of the Propenty as a principal residency. 1 this Secunty Instrument is on a =}
leaschold. Bortowsr shall comply with al) the provisions of the lcase. If Borrower acquins T title 10 the Property. the b
ieaschold and the lee “utle shall not merge unless Lender agrees 1o the merges in whiting.

7. Protection of Lender's Rights in the Property. [I Bortower fails to perform the covenants 37 agreements contained in
this Security Instrament, or there is a legal procoeding that may significantly affect Lender's rights ir th Property (such as a
proceeding 1n bankrudcy. probate. for condemnation or forfetture of to enforce 1w of regulationss, then Lender may do and
pay for whatever is necessary (o protect the vajue of the Propeny and Lender’s nghts in the Property. Lender’s actions may
include paving any iums sevured by a lien which has priotity over this Security Insrumrent. appearing in court, paving
rezsonable attorneys” tees and enfering on the Propeny lo make repairs. Although Lender may 1ake achon under this paragraph
7. Lender does it hre to da so.

Any amouras §-shursed by Lender under tius paragraph 7 shall become additional debt of Borrower secured by this
Secunty Instrument Y nless Borrower and Lender agree 10 other terms of payment, these amounts shall beas interest from the
date of disburseren: at the Note rale and shall be payadle. with interest. upon notice from Lender to Borrower requesting
payment

8. Mortgage hnurunce. If Lender required morngage insurance as a2 condition of maksng the loan secured by this Secunty
Instrument. Borrow.r shall pay the premiums required 10 maintamn the mortgage tnsurance in effect. If. for any reason, the
morgage inse=~:w¢ Jnverage required by Lender lapses (r ceases to be in effect. Borrower shail pay the premiums required 1o
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obtain coverage subsiant 2ily equivalent 1o the mongage insurance previously in effect. at a cost substantially equivalent 1o the
cost 10 Borrower of the rongage insurance previously n ¢f‘ect, from an alternaic mortgage insurer approved by Lender. If
substantially equivalent r1argage insuraxce coverage is not available. Borrower shall pay to Lencer exch month a sum equal to
one-twelfth of the 1 .1y mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased lo
be in effect. Lender will yxcept. use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no ionger be required. at the option of Lender. if morigage insurance coverage (in the amount and for the penod
that Lender requires) provided by an nsurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiunts required (o maintain mortgage insurance 1 effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordznce with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lerder or 1ts agent may make reasonabl: eniries upon and inspections of the Property. Lender shall give
Borrower notice at the tirae of or prior to an inspection specifying reasonable cause for the inspect.on.

10. Condemnation. The proceeds of any award or clam for damages. direct ot consequential, in connection with any
condemnation ot other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lender

In the everd of 4 totai taking of the Propenty, the proceeds shali be applied to the sums secured by this Security Instrument.
whether or not ther di=. with any excess paid to Borrow.r. !n the event of a parial taking of the Property in which the fair
market value of the Fropesty immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument imiashiately before the 1aking. unless Bonower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shahl b2 reduced by the amount of the proceeds inultiphed by the following fraction: (a) the total
amount of the sums secuted imracriiately before the taking, civided by (b) the fair market valuc of the Property immediately
before the 1aking. Any talance shall be paid to Borrower. In the event of a partial taking of ta¢ Propeny in which the fair
market vaue of the Prop:ay immedia'ely’ b:fore the taking is less than the amount of the sums secured immediately before the
taking. unless Borrower wnd Lender othcrwise-agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums sevured by this Secun'y Instrument whether or not the sums arc then due.

If the Property 15 at andoned by Borrower, (or if, after no ice by Lender to Borrower that the condemnor offers 10 make an
award or settle a claim tor damages, Borrower falls ‘o vespend to Lender within 30 days after the date the notice is given,
Lender is authorized to coliect and apply the proceeds: ¢t its option, either to restoration or repair of the Property or 1o the sums
secured by this Secunty fastrument, whether or not then du:.

Unless Lender and Botrower otherwise agree in wriiinz.-any application of proceeds to principal shall not extend or
postpone the due date of ire monthly payments referred to in purap:aphs | and 2 or change the amount of such payments.

11. Borrower Not Rcleased; Forbearunce By Lender Not & Waiver. Extension of the time for payment or modificalion
of amoruzation of the suras securad by this Security Instrumen: granted by Lender 1o any successor in interest of Borrower shall
not operate to release the liabitity of the original Borrower or Borrower's successors in interest. Lender shall not be required 38>
commence proceedings azainst any successor in interest or refuse to exiend ti'ne for payment or ciherwise modify amontizatill
of the sutis secured by this Security Instrument by reason of any demand wode by the original Borrower or Borrowet*e *
successors in interest. Anv forbearance by Lender in exercising any right of remedy thall not be a waiver of or preclude ""’i
exercise of any right or remedy. s

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of th
Security Instrument shali bind and bencfit the successors and assigns of Lender and Boniower.-<ubject to the provisions
paragraph 17. Borrower s covenants and agreements shall b joint and several. Any Borrosvier rvbo co-signs this Security
Instrument but does not :xecute the Note: (a) is co-signing this Security fnstrument only to mongap.. grant and convey that
Borrower's interest in tin Property under the terms of this Security Instrument: (b) is not personally celigated to pay the sums
secured by this Security [1strument; and ic) agrees that Lender and any other Borrower may agree to extea. modify, forbear or
make any accommodatiors with regard o the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security lastrument is subject to a law which sets maximum loan charges.
and that law is finally 1n erpreted so that the interest or other loan charges collected or 10 be coliecied in connection with the
loan exceed the permittec .imits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce the charge
o the permitted limit: and (b) any sums already collected {rom Borrower which exceeded permitted limits will be refunded o
Borrower. Lender may thoose to make this refund by reducing the principal owed under the Noie or by making a direct
payment to Borrower. 17 a refund reduces principal, the reduction will be trcated as a partial prepayment without any
prepavment charge under the Note.

14. Notices. Any nct:ce to Borrowet provided for in this Security [nstrument shall be given by delivering it or by mailing
it by first class mait unle: s applicable law requires use of another method. The notice shall be directed to the Propenty Address
or any other address Botower designales by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender's aklress saie ) herein or ans other address Lender designates by notice o Borrower. Any notxe provided for in this
Secunty [nstrument shi'l be deemed 1) have deen given to Borrower ot Lender when given as provided in this paragraph.

15. Governing ).aw: Severabilily. This Sccunty Instrument shall be governed by “ederal faw and the law of the
junisdicion in whick the Property is located. In the event that any provision of ¢lause of this Secunity Instrument o the Noic
conflicts with apphicatle law. such conflict shalt not affect other provisions of this Secunty Insirument or the Note which can be
given effect witheat the conflicting provision. To this end the provisions of thts Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrow:r shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bencficial interest in Borrower. If ail or any part of the Property or any interest in it
is sold or transferreé 1cr if a beneficial interest in Borrower is sold or transferred and Borrower 1s not 2 natural person) without
Lendet's prior writiet consent, Lerder may, at its option, require immediate payment in “ull of all sums secured by this
Secufity Instrument } owever. this option shall not be exercised by Lender if excrcise 1s prohibited by federal law as of the date
of this Securuy Insipuzrent

If Lender crriciies this option. Lender shall give Borrower notice of acceleration. The nctice shall provide a period of not
Jess than 30 davs fro.= the date the rouce is delivered of mailed within which Borrower must pay all sums secured by this
Security Instrument ‘17 8crrowes fails 10 pay these sums pror to the expiration of this penod. Lender may imoke any remedies
permitted by this Secur iy initrument without further notice or demand on Borrower.

18. Borrower™ Righi > Reinstate. If Borrower meets certain conditions. Borrow:r shall have the nght to have
enforcement of this Secunity Instrssem discontinued at any time prior to the earhier of: (a) 5 days (or such other period as
applicable law may specify for reiptiaiement) before sale of the Property pursuant to any power of sale contained in this
Secunity Instrument. 7 (b entry of a judgment enforcing this Secunty Instrument. Those conditions are that Borrower: (2) pays
Lender all sums whic then would be Gae ander this Security Instrument and the Note as if 0 acceleration had occurred; (b)
cures any default of ;ny other covenants or sgrermeais: (<) pays all expenses imonrred in enforcing this Secunty [astrument,
including. but not i ited to. reasonable attorncys™ fees: and 1d) takes such action as Lender may reasonably require to assure
that the lien of th:s Sevunty Instrument, Lender's-ii53s in the Property and Borrower's obligation to pay the sums secured bys o
this Secunty Imstrunent shall comtinue unchanged: 'inon reinsiatement by Borrower, this Security Instrument and the T
obligations secured hereby shall remain fully effective as if ~2 acceleration had occurred. However, this right to reinstate shallpm &
not apply 1n the casc of aceleration ander paragraph 17. Fay

19. Sale of Note; Change of Loan Servicer. The Nore ¢r a partial inierest in the Note (together with this Security =i
Instrument} may te scd one or more times without prior notice tc Bomower. A sale may result in a change in the entity (known G’
as the “Loan Senvicer™y that collects monthly payments duc under th' Nut= and this Security Instrument. There also may be one
or mure changes of the Loan Servicer unrelated 1o a sale of the Note. I there is a change of the Loan Servicer, Borrower will be
given written nor~= of the change in aczordance with paragraph 14 above and pplicable law. ‘The notice will state the name and
address of the new Lan Servicer ax! the address to which payments should be made. The notice will also contain any other
informanon requ:red v apphicabie law.

20. Hazardous Substances. Borrower shall not cause or permil the presence /usz, ditposal, storage, or release of any
Hazardous Substances on ot in the Property. Borrower shall not do. nor allew any(ne else to do, anything affecting the
Property that is :n v3)ation of any Environmental Law. The preced:ng two sentences shallinot apply 1o the presence, use. of
stotage on the Propeity of small quantities of Hazardous Substances that are generally recogaized (0 be appropnate to normal
residential uses and - maintenance of the Propenty.

Borrower shall sromptly give Lender writsen notice of any investigation, claim, demand, lawsat or other action by any
govemmental or regulatony agency or private panty involviag the Propenty and any Hazardous Substanc: or Fnviropmental Law
of which Borrower has actuai know ledge. [f Borrower learms, or is notified by any govemnmental or regulaiory authority, that
any removai or cther remediation of any Hazardous Substance affecting the Property 1s necessary. Borrower shall prompily take
all nevessary remedia actions in accordance with Environmental Law

As used in this paragraph 20. “Hazardous Substances™ ase those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline. kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents. materials containing asbestos or formaldehyde, and radioactive malerials. As used in
this paragraph 20, " nvironmental Law™ means federal laws and laws of the jurisdiction where the Property is Jocaled that
relate to health, safet- or environmental protection.

-}

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph 17 unless
A
Ny {1/ -
A -
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applicsbie flaw provides otherwise). The notice shall specify: (a) the default; (b) the actioy required to cure the default;
{c) u clute, not less than 30 days from tie date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date spocified in the notice may result in acceleration of the sums
secured by this Security fnstrument, foreclosure by judiciat proceeding and sale of the Property. The notice shall further
inferm Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-cunistence of a default or any cier defense of Borrower 1o acceleration and foreclosure, [f the default ks not cured on
or before the date specified in the notice, Lender, at its option, may require immediate psyment In full of all sums
secured hy this Security Instrument without further demand and may foreclose this Secarity Instrument by judicial
proceed ng. Lender shall be entitled 1o collect all expenses incurred fn pursuing the remedie: provided in (his paragraph
21, inchuding, but not limited to, reasonable sttorneys’ fees and costs of title evidence,

12, Release. Upon payment of all sums secured by this Secunity Instrumeni Lender shall reiease this Secusity Instrument
without charge to Borrower  Borrowes shall pay any recordation costs.

13. Waiver of Homestead. Borrower waives all tight of homesicad exemptio in the Property .

24. Riders o yhis Security Instrument. If onc or more riders are etecuted v Borrower amd' recorded together with this
Security fi sirument ddic cosenants and agreements of cach such nder shall be incorporated into and shait amend and supplement
the covenaits and agrserents of thiy Secunity Instrument as if the rider s) were a pat of this Secuniiy fnstrament.
iChcck mluablc boxiry}

 Acjusiable Rate Rutai ' & Condominium Rider ';; i-4 Family Rider
e (m!uzxed Payment Rudce f; Planned Unit Develepment Rider | Biweekly Payment Rider
. Bailoon Rider \ns Rate Improvement Ruder . Second sfome Rider
. YA Ruder i Otherts) {specify}

BY SICSING BELOW. Borrower accepts amv agrees o the terms znd covenants comamed 1n this Securyy {nstrument and

10 any rideress executed by Borrower and recorded with, o2 L/ .
// i
s ALk I~ (e
YAURIE A, CAR Ll.A Bormer
E g s - — e - . - - - - ‘\//

—1{5¢cal)
-Borrveer

e AN _{Sealy
-Bormewes -Borruwer
SRRy .
STATE OF ILLINOIS. . County ss:
1 ! YRR j . a Notary Publ.c in and for said counzy ad state do hereby certify

that I.AURIE ﬁ PﬁSCARElLA

e
. personatly known to.he to 3¢ the same persan(s) whose aame(s)
~dscribed 1o the fregoing instrument. appeared before me thas day i person, andackmnlcdgm that  he/she
signed and delnered the said instrurent as his/her  free and volunaay at, for !hﬂim and purposes thcmn set fonth.
Gtven under 1. hand and official seal. this 170 dayof = - -4. . ”1 / Loy
. i

My Commission Fxpires: | C ___,h,.-_ _u~4_,¢A‘.,_

\auo‘ PuN\. / /

@.—smuma,;e rntos  Fom 3014 990
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 5TH day of MARCH , 1998
arx! is incorporatec into and shall be deemed 10 amend and supplement the Mortgage, Dreed of Trust or Secunty
Deedt tthe “Securitv Instrument”) of the same date given by the undersigned (the “Borrower™) 1o secure
Borrywet's Note 10

FIRST HOME MORTGAGE CORPORATION, AN ILLINOIS CORPORATION

(the "Lender®)
of the sare dale and covering the Property described in the Security Instrument and located at:

70 WEST HURON UNIT 904,CHICAGO, IL 60610
{Propem Address)
The Poperty inc'ur'c: a unit in. togethee with an undivided imesest in the common clements of, a condominium

project known as: THE HERMITAGE COMDONINIUM

{Name of Condommnmm Proet]
(the *Condominium Project™s_*( *he owners association or other entty which acts for the Cordomnium Project
(the "Cwners Associztion”) holds %2 to property for the benefit or use of its members or sharcholders, she
Propert. also includes Borrower's wicsest in the Ownees Association and the uses. proceeds and benefits of
Borrowar's interest.

CONDOMINIUM COVENANTS. (Ir 23dition fo the covenants and agreements made in the Security
tnstrument, Borrower and Lender further coverant and agree as follows:

A Condominium Obligations. Botrowrr svall petform all of Borrower’s obligaions under the
Condom nium Project’s Constituent Documents. Tre"Constituent Documents® are the: (i) Declaration or any
other du:ument which creates the Condominium Project. (i) by-laws: (iii} code of regulation:: and (iv) other
equisalert documents. Borrower shall prompily pay. witer: duc) all dues and assessments imposed pursuant 1o the
Constituert Documents

B. Hazard Insurence. So long as the Owners Associatics maintans. with 2 generally acvepted insurance
carner. 3 “master® or “blanket® policy on the Condominium Projec. which is satisfactory 10 Lender and which
provides nsurance coverage in the amounts, for the periods, and agamis the hazards Lender req siecs, including
fire and hurards inciudec within the term “cxtended coverage.” then:

{13 Lender waives the provision in Uniform Covenant 2 for the monthly paviment to Lender of e
yearly pre:mum arstallments for hazard tnsurance on the Property . and
:) Bortowet’s obligation under Umform Covenant § 1o mamntain hazard sncatance ¢overage on the
Property I deemed salistied (0 the cxient that the required coserage is provided by 1. Mwncrs Associalicn
poiicy .
Borroaer shall ¢ive Lender prompt notize of any lapse in required hazard msurance coverdse

In the event of 3 distribution of hazard insurance proceeds in lieu of restoration of repair fuitcwing a loss 19
the Propen: . whether to the unit o to common ¢lemenzs. any proceeds payable to Borrower are hereby assignedd
and shall be paid 1o Lender for applicanon to the sutns secured by the Security Instrameni, with any :xcess pad 1
Botrower.

C. Public Liability Insurance. Borcower shali take such actions as may be reasonable 1o msure that the
Owners Assxciation mamntzins 2 public liab.lity 1nsurance policy acceptable in form, amount. and extemt of

coverage tu icnder.

MULTISTATE CONDOMIMIUM RIDER-Singw Famdy Fenvie Mae. Freddie Mec UN.FORM INSTRUMENY Forn 2140 990
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. Coxdemnation. The proceeds of any award or claim for damages, direct or consequential, payabie to
Borrower tn connection w.th any condemnation or other taking of all or any pan cf the Propenty. whether of the
unit or of th* common clements, or for any vonveyance in lieu of condemnation, are hereby assigne | and shall be
paid to Lcaler. Such proceeds shall be applied by Lender o the sums secured by the Security Instrument as
provided in . mform Covenant 10.

E. Lender's Prior Consent. Borrowe: shall not, except afier notice 1o Lender and with Lendee’s prior
writlen cons it either partition or subdivide the Property or consent (o:

) the abandonment or termination of the Condominium Project, except for abzndonment or
terminatien required by law in the case of substantial destruction by fire or other casuvaity or ir: the case of 1
taking by cordemnation or eminent domain;

(' any amendmenl 1o any provision of the Constituent Documents if the provision is £t the express
benefit of Livider:

(iv iermination of professional management and assumption of seli-management of the Owners
Associatien. or

tv) any tion which would have the eifect of renderin2 the public liability insurance coverag:
mamained by the Owiers Association unacceptable to Lender.

F. Reriedies. If Borrawer does not pay condominium dues and assessmenis when due, then Lender may pay
them. Any : mounts disbursed 'y Lender under this paragraph F shall become addivonal debt of Botrower secured
by the Secunty Instrument. Uniess orrower and Lender agree to other terms of payment. these amounts shall
bear interest from the date of disburrement ai the Note rate and shall be payable, with interest, upon notice fron
Lender 1o Byrrower requesting paymesi.

BY SIGNING BELOW. Borrower accepts and “erees to the terms and provisions contained in this Condominiwn
Rider.

Torm 3140 9/90




