UNOFFICIAL COPY

RECORD ANO RETURM T0:
PANK QF NORTHERN ILLINOLS, N.A.

1313 NORTH ORLANY ROAD
GURNEE, ILLINOIS 60031

Preparcd by: . W IRO 2-98-1970¢7
JENNIFER SEZRBEOZIVA . (00K COUNTY RECORDER
GURNEE, IL 8003¢

13922

MORTGAGE

o

THIS MORTGAGE “*Security Inunznent’) is pvenon  MARCH 5, 1998
JAMES R. DENNIHTON
AND GRACE AIELLO DENNISTON, MUSBAND AND WIFE

{*‘Borrowec”y. Thes Scvun?: Instrument is 2iven to
BANK OF NORTHERN ILLINQIS, H.A.

which is orgamzed and exis* ng under th: laws of THE UNITES STATES OF AMERICA , and whose
address s 1313 NORT.{ DELANY ROAD
GURNEE, ILLINOI: 60031 ("Lender*). Borrower owes Lender the principal sum of
ONE HUNDRED FIF''Y FOUR THOUSAND FIVE RUNDKED %D 00/100

Pollars (U.S. §  154,500.00 .
This debt 15 evidenced by Borrower's aote dated the same date as this Secvatty Instiment (*Note®). which provides for
monthly payments, with the il debt, 1f oot paid carlier, Jue and payabie on AFRIL- 1, 2028 i
This Security lnstrument sevu vs (o Lender: (a) the repayment of the debt evidenced by iz Note, with inlerest, and all renewals,
exteasions and modificanor s of the Note: (b) the payment of sil vther sums. with intes=s), advanced under pacagraph 7 to
protect the secunity of this Secunty Instrument; and (c) the performance of Borrower's covenants and agreements under this
Secunity sastrument and the N.ote. For this purpose, Bortower does herehy mortgage, grant and ccavey to Lender the following
described property lovated in COOK County, llincis:
LOT 250 IN WOODV LW MANOR UNIT NUMBER 2, BEING A SUBDIVISION OF PART OF
THE SOUTHEAST 1/¢ OF SECTION 24, TOWNSHIP 42 NORTH, RANGE 11, EAST OF
THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

03~24-414-027-000)

Parcel 1D #:
which has the addressof 1€ 19 PAWNEE , MOUNT PROSPECT
llhnois 600556 Ty Code [ "Propecty Address®);
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this Security Instrumen:, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take oae or
more of the actions se! Torth above within 10 days of the giving of notice.

5. Hazard or Property Insummnce. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured againit loss by fire, hazards included within the term extended coverage® and any other hazards, including
fMoods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. ‘The insurance carrier providing the insurance shall be chosen by Borrowver subject to Lender’s approval
which shail not be un-visonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coveragy to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies am renewals shall be acceptable ta Lender and shall include a standard mortgage clsuse. Lerder
shall have the right 10 told the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premitums and rencwal notices. In the event of Joss, Borrowey shall give prompt notice to the insurance carries and Lencer.
Lender may make proof « f loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if th: estoration or repair is economically feasitle and Lender’s secvrity is not lessened. If the restoration or
repair is nol ecoromyally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secriats astrument, whetber or not then due, with sny excess paid to Borrower. [f Borrower abandons the
Property, or docs aot urswor within 30 days a notice from Lender that the insurance carrier has offered 1o seifle a claim, then
Lender may collect the ¢ sursace proceeds. Lender may use the proceeds to repair or restore the Property ot to psy sums
secured by this Secunity Intromest, whether or not then due. The 30-day period will begin when the notice is givea.

Unless Lender and Borrowsr otherwise agree in writing, any application of proceeds to pnincipal shall ot extend or
postpone the due date of the montdy payments referred to in paragraphs 1 and 2 or change the amouat of the payments, If
under paragraph 21 the P-operty is acqaisrd by Lender, Borrower's right 1o any insumance policivs and proceeds resulting from
damage to the Propeny pruor to the acquisioon shall pass to Lender to the exteat of the suras secured by this Secunity Instrument
immediately prior to the a:quisihon. Lo

6. Occupancy, Preseration, Maintenance une Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, estalish, and use the Propery 7 Borrower’s principal residence within sizty days after the execution of g
this Security Instrument a1 ¢ shall continue to occupy i Froperty as Borrower's principal residence for at least one year after I8
the date of occupancy, unl xs Lender otherwise agrees in w-ttin, which consent shall not be unnasonsbly withbeld, or unless w ¥
extenvating circumstances cxist which are beyond Bornswu:'s-control. Borrower shall not destroy. damage of impair thelop
Property, allow the Propest- (o deterionle, or commit waste v tse Property. Borrower shall be in default if any forfeitunelS
schion or proceeding, whebwee civil or cnminal, is begun that in Leabi's good frith judgment cou'd result in forfeiture of then
Property of otherwise materidly impair the fien created by this Securnity risirument or Lender's secanty interest. Borrower may
cure such a defaull and rein date, as provided in paragraph 18, by causing 1= action or proceeding & be dismissed with a ruling
that, in Lender's good faith determinaticn. precludes forfeiture of the Borrower s interest tn the Property or other matenal
impairnent of the lien irea ¢d by this Security Instrument or Lender’s secuniy- wierest. Borrower shall also be in default if
Borsower, during the lorn application provess, gave matenally false oc inaccurale infozmation or statements to Lender (or failed
to provide Lender with sny ralerial informatiun) in connection with the foan evidenced Fv the Note, inciuding. but not limited
to, representations conceming Borrower’s -xcupancy of the Property as a principal residewce. 1€ this Security lastrument is on &
leasehold, Borrower shall comply with &/l the provisioss of the lease. If Borrower acquizes fa= tille to the Properiy, the
leasehold and the fee title sha') not merge unless Lender agrees (o the mesger in wnling.

7. Protection of Lender < Rights in the Property. If Borrower fails 1o perform the covenanls a1 2groements contained in
this Security [nstrament, or ti:ce is & legal procesding that may significantly affect Lender’s rights io o< Property {such as a
proceeding in benkrupicy. probhate, fer condemnation or (orfeiture or 1o enforce laws or regulations). thes teader may do and
pay for whateve: is necessary o protect the value of the Property and Leader’s rights in the Propeny. Lender’s actions may
clude paying any sums secured by a lien which has prionty over this Secunty Instrument, sppeanng in court, paying
reasonable attomeys® fees and cntering on the Property to make repairs. Although Lender may take action under this pacagraph
7, Lender does not have to do .

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by this
Secunty lnstrument. Unless Borrower and Lender agree (o other tesms of payment, these amounts shall bear interess from the
date of disbursemeni at the N-ve rate and shall be payable, with interest, upon notice from Lender to Borrowes requesting
psyment.

8. Mortgage Insurance. If Lender roquired mortgage insurance as a condition of making the loan secused by this Secunty
Instrument, Borrower shall pay the premiums roquired o maintain the mortgage insurance in effect. [f, for any reason, the
martgage insurance coverage roflired by Lender lapses of ceases to be in cffect, Borrower shall pay U c premiums required to
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Lender's address state) herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be decmed to have been given (0 Borrower or Lander when given as drovided in this paragraph.

15. Governing Luw; Severahility. This Security Instrument shall be govemed by federal law and the law of the
junsdiction in which ty: Property is kocated. In the event thal any prov.sion or clause of this Secunly Instrument or the Note
contlicts with applicab.c law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without tte conflicting provision. To this end the provisions of this Security Instrumrent and the Note are declared
to be severable.

16. Borrower's {_opy. Borrowet skal) be given one couformed copy of the Note and of this Security instrument.

t7. Transfer of -he Property or a Beneficial Interest in Borrower. If all or any pant cf the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or trunsferred and Borrower is not s natural person) without
Leadet's prior writtes, coasent, Lender may, at its option, require immediate payment in full of all sums secured by this
Sevurity Instrument. F-cwever, this option shall not be exercised by Lencer if exercise is prohibited by federal law as of the date
of this Security Instrugaent.

If Lender exercis=s this option, Lender shall give Borrower notice of acceleration. The potice shall provide a peniod of not
less than 30 days hcun the date the notice is deliverod or mailed within which Borrower rust pay all sums secured by this
Security Instrument. 4 Barrower fails to pay these sums prior to the expiration of this period. Lender may invoke any remedies
permitted by this Secunty fistrument without further notice or demand 01 Borrower.

18. Borrower’s Kig%¢ &> Reinstate. If Borrower mwets certain conditions, Borroveer shall have the right to have
enforcement of this $xcunity Tasiaurynt discontinued at any time prior to the eatlier of: (2} 5 days (or such other period as
applicable law may s=xify for eirstatement) before sale of the Property pursuant to any power of sale conlained in this
Secunity Instrument: cr (b) eatry 67 a judsment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums whic y then would be Cue ualer this Secunity instrument and the Note as if no acceleration had occurred; (b)
cures any defauit of 3py other covenants Or apzs=menls; (c) pays all expenses incurred in enforcing this Security Instrumeat,
including, but not hiurited 1o, reasonsble attoreys fees; and (d) takes such action as Lender may reasonably require lo assure
that wixe lien of this Security Instrument, Leader's richts in the Property and Borrower's obliyation to pay the sums secured by
this Security Instrument shall continue unchanged. 'Jron reinstalement by Borrower, this Security Instrument and the
obligations secured her:hy shall remain fully effective 4511 no acceleration had occurred. However, this night to reinstate shall
not apply in the case « f acceleration under paragraph 17.

19. Sale of No:¢; Change of Loan Servicer. The Nuiz ov a partial interest in the Note (together wath this Secunty
Instrument) may be sc1J one or more times without prior notice U Forrower. A sale may result in a change in the entity (known
as the "Loan Serviver > that collects monthly payments due under the Mois and this Security Instrument. There also may be one
of more changes of th: Loan Servicer unrelated to a sale of the Note. If inzre is a change of tke Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above s:2 applicable lsw. The notice will state the name and
adkdress of the new Loun Servicer and the address to which payments should te made. The notice will also contain any other
information required Ir applicable law.

29. Harardous Substances. Borrower shall not cause or permit the presence, use, d:sposal, storage. or release of any
Hazardous Substance: on or in the Property. Borrower shall not do. nor allow anyor=> -ise to do, anything affecting the
Property that is in vio:ation of any Environmental Law, The preceding two sentences shall rct apply to the presence, use. or
storage on the Property of small quantities of Hazardous Substances that are generally recoprized.to be appropriate (o normal
residential uses and t¢ maintenance of the Property.

Borrower shall yromptly give Lender wriltten notice of any investigation, claim, demand, laws.t w.other action by any
governmental of regu wlory agency or private party involving the Property and any Hazardous Substance o7 Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any govemmental or regularwy authority, that
any removal or other r2mediation of any Hazardous Substance affecting the Property is neces-ary, Borrower shall promptly take
all necessary remedial ictions in accordance with Environmenial Law.

As usad in this parsgraph 20, ‘Hazardous Substances® arc those substances defined as toxic or hazardous substances by
Environmental Law vwd the following substances: gasoline, kerosene, other flammable cr toxic petroleum products, toxic
pesticides and herbici les, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Ewironmenta! Law* means federal Jaws and Jaws of the jurisdiction where the Property is located that
relate 0 health, safety or environmeatal protection.

NON-UNIFOR) COVENANTS. Borrower and Leader further covenant and agree as toliows:
21. Acceleraticn; Remedies. Lender shall give notice (o Borrower prior to acceleration following Borrower’s breach
of any covenamt or agreement in this Securily Instrument (but not prior to acctieration under paragraph 17 uqless

-

&, shi neon: Form 3014 9/90 DPS 1093




UNOFFICIAL COPY Ny

el 5ed o npatey WI'IIU-b
O6/6 110K Wiog

rIdXy Uols ROWO) AW

: 8 V]\Q CAONYA 3 e G ST *[695 [BIOL40 POV PUWY £ 29DUR UMD
"q10j 136 Ul s3asn o) 40} ¢ unjos pre 3y Y IFHL S J0GWRNSUY PES O PIDATIOL puw poaite
AdHL 1w paSpajmouow pure ‘vossod m Azp st ow as0peq paseadde ‘yuTnNUT 3m03alo) o) 0 : PIGUITS

(S)urect SPOGM (8)004720 SUITS ) 9q 0) OUt 0) Umoty Aj[voossad ¢

24IA ONY ONVESNH 'NOLSINNIG OV1ALV 30VED ONY NOLSINNIG ¥ SBRT
; . mp
K)o £9913Q Op 1S PUB AIUKDS 1SS J0J PUE U1 NN AMION ® * \p’-)\\b\ CANIAMN N 4

98197097

8 Lpmo?) A0 ‘SIONITTL O ALV.S
ANANY -~ MNOLIOG-
(ws) 4 (feag) -
RS RN _
L Tﬂ;l- NOLSINNZQ m-wng;_
LA TFT) IO
DAY TR T
Aavng- Rt .\ SNY]
(og) g e A
R IOFSIN
) “H It PCRIOOAI PUR Jamoliog £q paindexe (5). opy Aue 1)

PUR JUA0ITUNRN] AJUNOOS STH) U1 PANEINCO SURUIACO PUE LI St 0) sl pus s7uasoe 2omoliog ‘MO138 ONIND S AH

~
-

[£j109ds] (sHpO 1PN A

19pTy AWOH pLONG sapry usmoacsd] vy sapry voof'g

sopry ioanieg L peamig | Jepry wamdopas( up} pITTEd 1914 Juandeg penpe O

; opry Afrwed ¢-1 g 39pTY RNUTHOPUO) e B C
: 17 ixng aqeoty ide yoauy)

“Juamnsu] AIUR0Ig w1 JO wed B asam (S)SPL o 31 9% JWWITURFU} AJLNDOS ST} JO SIBHD- TR PUB §)L FOIACO 9
yoemojdng puw pusars [jegs pire oju1 paRiAIOOT 3q {[FYS J9pU GONs TOND JO NIBAIIBN PUB 1 APIOACD ) yuanns 1) QUndeg
ST QUM 1001e20) POPIIAL DU JHMOLIOG £ PIINIVXS AUS SIIPU 500 JO 90O J] “NLUMISU] ILMXNG SHP 0! KIPF { “p7

R e gy e e

*Kuadosd og w uoNdW@IY PeAsAUOY JO IR [{E SIATRN JAMOLIOF ‘PEIISIUOY JO JIaT8, | €7
51900 uonEpsocas Au {ed jeye Jomourog “zamodsog 3 ofln 7o ynomin

JUSBIMASU] AUN3OG ST SRS [[FYS 19pUS] ‘)ueumuisy] KJUnoaS ST Aq pasmaos stans (1w jo Juanded vodp) “aRET | 77
*D0IANAI BN JO SIN0I PUE 53] SLNL20IE AGUUOSEII ‘0) PRI J0U I ‘Barpnpray ‘7
ydwiSused spp) 1 popracad sapawa ) Sumsand w1 Pavnou) RARAYS T8 1394100 0) PANRUS 3q TGS 9pe] “Hmpiadasd
PRPnf £q uananns] AJUNRG SN 9S0[330) AN PUY PUBURD X)) WOGHA JURILD] LHLNNG AP 4 PN
sums (v J0 [y up wRaiied NPy Ambas Sem ‘uondo R I8 ‘RPUYY PR I Ul PYRIds P I OPq M0
U0 PAIRO J0U B JIVPP A J] “MITSORAI0] PU BONRIRIE 0) SO0 JO IRDPP JAR0 LUN J0 HAERP ¥ J0 HUIDI-00U
o) Buspaecoad ANSO[0I0} ) T) JIESE 0) IS Y PUE UONERRIE JYE AR 0) B A JO SIMOLNE TLIOJ
saqm; [pegs 3op0u L, “Kssadosg ) Jo aes pus Surpascad [EPIPA LG JMI0PI0] ‘HRMDAT] LLING SR i PLNXS
A0S X} JO TONRIEIE ) JNSI LB 310U AP U1 Pogds 34Wp AG) A0 0 VO IMERP I 23 0) ) T (P)
UM fPaND 3q ISNTI IMERP AY) IPIYM £ ‘Jamoriog 0) LS 1 P00 ) NEP A} WU SKEP Gf UB Y Jou PP & ()
HEeRp 3P om3 03 pambaa vonde Ay () SRR ) (v) :4Jads [pegs dNou Hq] (Ao sapracad ey wgedde

A

SR T e L T o e

; 226€1




