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THIS MORTGACGE - "Sevuri’y 'avrunent”: is givenon Mayon : . The mangagor is

Mare 5. Tewirsa, A Single Mar

"Borrower®). This Sevunty instrument is given

GMAT Mrvtgage Torpovatiln

which is organized and exssung under the faws of NSy Vanas , anx) whose
address v L0 Wit@ar Read. P.0. B2 iorsham,” JA) 13044
Cieader*r. Bortower owes Lemder the principal sum of

1gney Seven Thousand Frive Hundred and 10,100

Dflans 8§ 27,8C0.C2 ).
This deid is evidenced by Barrower's mote dated the same date 25 this Secunty Instrure “Note™ ). which provides for nonthly
payments, with twe full detu, if oot paid catlier, due and payable on March @, 2003 . This Security
Instrument secures to Lender: (a) the repayment of the debt =videnced by the Note, with mcrest, and all renewals, extensions
and maditications of the Note: (b) the payment of all other sums, with interest, advarced onder paragraph 7 to pret the
secusity of this Sevurity Instrursent; and (v the performance of Borrowet's coserants amd agrenivents under this Security
Instrument and the Note. For this purpose. Boctower does hereby mortpage. grant wod convey 2 Lender the followiny
described pmpc'n lwated in Cock Coumy. Hlinoix:
-2 -T28-G000

Line Highlands -f pare
4 £ ~e::i:r 34. ':’:w*:sl*:
. Meridian, County.,

wheoh s the addrens of 8043 S Kolin Ave, Chicaar {Stecet, Cuy
finoes  ©C6%52 ("Propenty Address”);
}Z9p Code]
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§. Hazard or Property Insurance. Borrower shall keep the improsements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazands. including
floods vt Hooding, Tor which Lender naguires insurance. This insirance shall be maintained in the amounts and for the penods

that Lender requires. The insurance carmier providing the insurance shatl be chasen by Borrower subject 1y Lender's approval
which sha!l not be unrcasorably withheld. If Borrower fails (o naintain coverage described above, Lender may. at Lender's
option, oblain coverags o profect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a sandard mwongage clause. Lender
shall have dhe right 10 hold the policies and rencwals. [f Lendet requires. Borrower shall prompily give to Lemder all receipts of
paid premiums and repewal notices. In the event of loss, Borrower shall give prompt notice tw the insurance carrier and Lender.
Lender may make proof of loss if not made prompely by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed (o restoration or repair of the
Property danlaged. it the rastoration or repaif is economically feasible and Lender’s sevurity is not lessened. 1 the resioration or
repair is not economically feasibie or Lender's security would be fessened, the insurarce proveeds siali be applied 1c the sums
secured by this Security Instrument. whether or not then due, with any excess paid  Borrower. If Borrower abandons the
Property. of does aoi-zaswer within 30 days a notice from Lender that the insurance catrier has offzted to seule 2 claim, then
Lender may collect the sourame proceeds. Lender may use the proveeds to repair of festore the Property of o pay sunts
sccured by this Sevunty instrament. whether of not then due. The 30-day period will begin when the motice is given.

Unless Lender and busicacr otherwise agree in writing, any application of proceeds ¢y principal shali not exiend vt
pustpone the due date of the moatkiy sayments referred to in paragraphs | and 2 ot change the amocnt of the payments. IF under
paragraph 21 the Propesty is acqrand by Lender. Bortower's right o any insurake policies and proceeds resulting from
damage 10 the Property prior (o the aquisition shall pass o Lender to the exient of the sums sev ared hy this Secunty tnstrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mainterace and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrawer shal! occupy. establish, dad use the Property as Borrower’s principal residence within sixty days after the
exevution of this Sevurity Instrement and shatl connse to accupy the Property as Borrower's poincipal residenve for at least oS
year afict the date of ovoupancy. undess Lender other vice agrees in writing, which conent shal. not he unreasonably withheld.
or unless exterwating citcumstanes exist which are beyoid Borrowet's control. Borrower shali aot destroy, damage of impair
the Property. allow the Propenty to deteiorate. or conmit wiste bn the Property. Borrowet sha | be :a default if any forfeiture &L
action or proceeding, whether civil of ciminal. is begun that i Lender’s good faith judgment could result in furfeiture of the
Propesty of otherwise materially impair the Jicn created by this Secviity. Instrument or Lendet’s ~ecunty ilterest. Borrower may pa
cute such a default and reinstate. as providad in paragraph 18, by caustig the action o proceeding 10 e dismissed with a ruling o §
that. in Lendet's gond faith determination, precludes forfeiture of the Porrower's interest in the Property of cother material
impairmen: of the lien created by this Security Instrument or Lender’s sz.urity_interest. Borro wer shall also be in default if
Borrower, during the kan application provess. gave materially false of inaccura ¢ indomiation of statements to Lender tor failed
(v provide Lender with any material information) in connection with the loan cvigezssd by the Mote. including. but not limited
w0, feprescniations vumcraing Borrowet's ovcupancy of the Property as a primcipal evssdzixgr. 1 this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower 20 juires fee title to the Propenty. the
leasehold and the fee tide shall not merge unless Lender agrees to the merger in writing.

7.  Protection of Lender's Rights in the Property. If Borrower fails wo perform the covereans and agreenents contained
in this Sevurity Instrument. or there is a legal proceeding that may significamly affevt Lendes™s nhisin the Propenty {swh as a
proceeding in bankrupiy. probate, for condemnation of forfeiiure of to enforce laws or regulat sy, Y Lender may Jo and
pay for whaiever is necessary to protect the value of the Properry and Lender’s rights in the Propenty. ender’s ations may
include paying any sums scvured by a licn which has priority over this Secunity Instrumen'. appeanfig s court. paying
reasvimble attomeys’ ices amd cnicring on the Property (o make repaits. Although Lender may taxe action under this paragraph
7. Lender does oo have o dv so

Any amcunks dishursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by this
Scuurity Instrument  Unkess Borrowet and Lender agree 10 other terms of payment, these amounts shall bear interest from the
daie of disburscment & the Note rate and shall be payable, with imerest. upos. notice from L :nder to Borrower requesting
paymcm.

3. Morigage Insurance. If Lender required mortgage insurance as a vondition of maling the loan scured by this
Security Instrument. Borrower shall pay the premiums required (o maintain the merigage Pasuram : in cffect. If. 1or any reason.
the mortgage insurance voverage roquired by Lender lapses of ceases to he in effect, Borrower shall pay the premiums required
w obiain coverage subsantially equivalent (o the monigage insurance previously in effect. at a o st substantially equivalent to
the cost 1o Borrower of the mongage insurance previously in effect, from an altermate pxngage itsuser approved by Lender. I
substanttally equivalent mortgage insurance coverage is mx available, Borrower shall pay to Lend :r cach month i sum equal to

onc-twelith of the yearhy mongage insurance premium heiag paid by Borrower when the insurance coverage lapse o ceased (o
Fam 2014 S19C
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22. Relense. Upon payment of all sunms secured by this Security Iastrument, Lender shall release this Security Instnasen

without charge to Borrowes. Borrower shall pay any recordation costs.
23, Walver of Homestead. Borrower waives all right of homestead exempiion in the Property.

24. Riders to 'ids Secarity Instrument. If one or more riders are executed by Borrower and recosded together with diis
Security Instrument, Liic covenants rnd agreements of each such rider shall be incomorated imo and shall amend aad suppleme
the covenants and agreerrcuts of this Secunity Instrument as if the rider(s) were a part of this Security lnstrumen.

{Clweck applicable box(es};
Adjustable Rate Ride: L ICondominium Rider {114 Family Rider
Graduated Payment Rider Planned Uni¢ Development Rider Biweekly Paymemx Rides
Baltson Rider {__JRate Improvemen: Rider Second Home Rider
V.A. Rider Other(s) {specify)

BY SIGNING BELOW, Borrower sccepts vt agrees to the terms and covenan:s contain?d in this Secarnify Instrument and
in any rider(s) execuied by Bormwer and recorded widi &,

Witnesses: ~
_MLL-——« {Seal

Mark G. Devine -Hoerowe:!

- (Seal)

T
STATE OF ILLINOIS, - Coumy =:

4 HADERSGIBMETS
i, / € VJ/ Dt_ . & Notary Public in and for sa:d county ami-stz. 20 herehy centfy thas
Merk G. De’ine, A Singie Man .

. personally known to me to be the same person(s; whose name{s)
subscribed (o the foregoing instrutuent, appeared hefore me this day in person, and acknowledged that  HE signed and
delivered the said instrument as  HIS  free and voluntany act, for the uses and purposss therein st forth.

Given undez my hand and official seal, this 4th

y of  March
My Commission Expires: B MA_

Public

This Instrument was prepared by: Ellen Cevay
GMAC Mortzage Corporation
9501 W. 144th Place

Orland rack, IL 0062 =" ~ 2> Wit
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PATRICIA CONROY
GMACH - CMS.0012.1L 9500) ""%wqu&:‘:’: /"2'1 '/l"z::;’ ; Form 3014 990




