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T L;Ofv",/{' - R MORTGAGE

THIS MORTGAGE *Secuny Instrereni ) is givenon MARTH 3, 1998 . The nortgagor 1s
K. DANIEL STREIFF
AND NANCY SUE STREIFF, HUSBIND AND WIFE

("Barrower”s. This Securiy Instrument is given o
NORTH SHORE CCMMUNITY BANY

which 1s orgamzed and Ch1‘.l ing under the laws of THE STATE OF ILLINOIS . ind whose
address s 1245 WILMETTE AVENUE
WILMETTE, ILLINCIS 600581 ¢"{<nier”). Borrower owes Lender the pruxipal sum of
THRE: HUNDRED FIFTEEN THGUSAND AND 09/100

PDolars(US. 8 315,000.00
This debt is evidenced by Borrower's note dated the same daic as this Securizy .mrument( *Note"), which provides for
monthly payments. with the full debi, if not pasd earlier, due and payable on APRIYL ), 2023
This Security Instrument secures to Lender: (a) the repayment of the debt cvidenced by Ihc ‘wneswith intcrest, and al. rmcuds
cucnsions and modifications of the Noic; (b) the payment of all other sums. with interest, (avanced under paragraph 7 o
protect the sccurity of this Sccunity lnstrumen:; and (c) the performance of Borrower's covenants wat agreements under this
Securnty Instrument and the Note. For this purpose, Borrower does hereby mongage, gramt and convey«o-Lender the fo'lowing
described propenty locaied in- COCK County, Hlinois:
LOT 3 IN BLOCK 2C IN CHICAGC NORTH SHORE LAND CO'S SURDIVISIZH OF
SECTICNS 17 ANC 18, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.

e address of 1412 EDGEWOCE LANE , WINNETKA [Swrest. "),
60093 tZm Code) ("Propenty Address’);
e Famiy.FNMA FHLMC UNIFCRM

INSTRUMENT Fuem 3074 9/90
Amanded 8/96

e BOX 333TH
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this Security Instrument. Lender may give Borrower a notice wdentifying the lien. Borrower +1 all savisfy 1th= iien or take one or
more of the actions sct forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing of hereaft:r erected on the
Propenty insured agzimst loss by fire, hazards included within the term “extended coverage™ and any othe: |azards. including
floods or flooding. Tor which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires The insurance casrier providiig the insurance shail be chosen by Borrevaer subject 1o Lender’s approval
which shail not be unreasonably withheld. If Borrower fails to maimain coverage described above, Lender way, at Lender's
opuion. oblain coveraze fo protect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewais shall be acceptatle to Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shalt promp ly give to Lender afl receipts of
paid premiums and renewal notices. In the event of loss. Borrower shall give prompl notice to he insurance carnier and Lender.
Lender may make preof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoratiot or repair of the
Property damaged, if.the restoration or repair is economically feasible and Lender’s security is nen lessened. 1¢ 13¢ restoration or
repair is not econcn.scully feasible o Lender's security would be lessened, the insurance proceeds shall be applied (o the sums
secured by this Securicy ‘nstrument, whether or not then due, with any excess paid to Borrcsier. i Borrow :r abandens the
Propeny, or does not wetar within 39 days a notice from Lender that the insurance carrier his offered to settle a claim, then
Lender may collect the raruzace proceeds. Lender may use the proceeds o repair or testote the Propeny ) lo pay sums
secured by (his Security Instrumer:; whether or not then due. The 30-day period will begin wher the nolice is given.

Unless Lender and Borrowe: ctherwise agree in writing, any application of proceeds to principal shal. not extend or
postpone the due date of the month.y pavments seferred 10 in paragraphs | and 2 or change the amount of 1 ¢ payments. If
under paragraph 21 the Property is acquirer. by Lender. Borrower's right to any insurance polic.cs and proceeds tesulting from
darrage to the Propenty prior (o the acqursitaon shall pass 1o Lender 10 the extent of the sums secuitd by this Security Instrument
immediately prior to the acquisition.

&é. Occupancy, Prevervation, Maintenance a'vd Protection of the Property: Borrower's Loan Application; Leaseholds.
Borrower shail occupy. establish. and use the Propert as Porrower’s principal residence within sty days after the exccution of
this Secunity {nstrumen: and shall centinae to occupy the Fropeny as Borrower's principal residence for al feast one year after
the date of cicupancy . unless Lender otherwise agrees in wriiing, which consent shall not be unrrasonably withl eld, or unless
extenuating sircumstanes caist which are beyond Borrowey's control. Borrower shall not destroy, damage 1 impair the
Propenty, ailow the Preperty 10 deteriorate, of commit waste on-inc Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or crrminal, is begun that in Leicier’s good faith judgment could result in fo-feiture of the
Property or otherwise matenially impaie the fien created by this Security Josrument of Lender's security interest Hotrower may
cyre such a default and resnstaic, as provided in paragraph 18, by causing th>-a&tion or proceeding o be dismissed with a ruling
that, in Lender’s good ‘aith determination, prechudes forfeiture of the Borrower's linterest in (e Property or cther material
impairmeni of the lien creat=d by this Sccurity Instrument or Lender's security warérest, Borrower shall also be in defavh if
Borrower, during the Joan applicalion process, gave materially false or inaccurate inforiaion or statemenis to Lender (or failed
1o provide Lender with 21y material information) in connection with the loan evidenced by the Noc, including, bet not Iimited::
to, representations concerning Berrower’s occupancy of the Propenty as a principal residence. [7this Security fnsin meni is on a
lcaschold. Borrower shal! ccmply with ali the provisions of the iease. If Borrower acquircs for-title to the Froperty, thepmd
lcaschold and the fee ntle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to petfonm the covenants zne as ecments ontained inef
this Secunty Instrument. o there is a legai proceeding that may significamiiy affeci Lender's rights in the fropert: tsuch as e
proceeding 10 bankruptcy. prebaic, for condemnation or forfeiture or to enforce laws or regulations:, then Loader may do and W -
pay for whatever is neces-ary to protect the value of the Property and Lender's rights in the Propenty. Lenger’s xtions may
include paving any sums secured by a lien which has priority over this Security [nsirument, appearing in :ourt, paying
reasonable atiorneys’ fees and entening on the Property to make repairs. Although Lender may take action under this paragraph
7, Lendes docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secu-ed by this
Security Insirument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear intere:t from the
date of disbursement at the Noke rate and shall be payable. with inserest, upon notice from Lender (o Borrow o requesting
payment.

8. Mortgage Insurance. If Lender required mongage msurance as a condition of making the loan secured by this Security
{nsteument, Borrower shail pay the premiums required 1o maintain the morigage insurance in offect. M, for any rrason, the
mofngage insurance coverage tequired by Lender lapses or ceases 1o be i effect, Borrower shall pay the premiums isguited 1o

@Ry SR o Form 3014 9/9%0
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Lender's address stated herein or any other address Lender designates by notice to Borrowe=. Any notice provided for in this
Security Instrument shall Le deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

I5. Governing Law: Severability. This Security Instrument shall be governed by federal law and the law of the
Junsdiction in which the Property is focated. In the event that amy provision or clause of this Security Ins'rement or the Note
corthicts with applicable law, such corflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the ccnflicting provision. To this end the provisions of this Security Instrument and the Noie are declared
10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. !f ali or any pan of the Propeny of any interest in it
is sold or 1zansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natLea’ person) withoui
Lender's prior witien consent. Lender may, al its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this opion shall not be exercised by Lender if exercise is prohibited by federz] law as of the daie
of this Security instrument.

I Lender exerc:ses this option, Lender shall give Borrower notice of acceleration. The nctice shall provids a period of not
less thap 30 days {iom the date the notice is delivered or mailed within which Borrower must pav all sums secured by this
Security Instrument. I Boerower fails 10 pay these sums prior to the expiration of this period, ender may inveke any remedies
permitted by this Securiix. taztrument without further notice or demand on Borrower.

18. Borrower's Right ' Reinstate. If Borrower meets certain conditions. Borrower shall have th: right to have
enforcement of this Securty instrament discontinued at any time prior to the earlier of: (a) S days (or such.other period as
applicable law may specify for ransidement) befoic sale of the Propenty pursuant 1o any nower of salc contaiped in this
Security Instrument: cor (b) entry o« judgment enforcing this Security Instrument. Those condiions are that Bocrower: {a) pays
Lender all sums which then would be die aiier this Security Instrument and the Note as if n> acceleration had occurred: (b)
cures any default of any other covenants or agrcoments; (c) pays all expenses incurred in enforcing this Security Instrument,
including. but not limited 10, reasonabic attorieys fees: and (d) takes such action as Lender may reasonably £:quire to asture
what the lien of this Sccurity Instrument, Lender’s irig.xts in the Property and Borrower’s obliga:ion to pay the sums secured by
this Secunity Instrument shall continue unchanged' Lrin reinstaiement by Borrower, this Security Instroment and the
obligations sccured hereby shall remain fully effective &5 if no acceleration had occurred. However, this right 1) reinstate shatl
not apply in the case of acceleraticn undzr paragraph 17.

19. Sale ~f Note; Change of Loan Servicer. The Noic o¢)a partial imterest in the Ncie iogether with this Security
Instrument) may be sold one or more times without prior notice (o Parrower. A sale may result in a change in the entity (known
as the “Loan Servicer”) that coliects monthly payments due under the Yot and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a saie of the Note. If thire'is a change of the Loan Servicer, Borrower will be
given wnitten noiice of the change in accardance with paragraph 14 above id aprticable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should te mads. The notice will also comain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, s, visposal, storage, or release of any
Hazardous Substances on or in the Propenty. Botrower shall not do, nor allow anycn: else to do, anything, affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall nai apply 10 the presence, use, of
storage on the Propenty of sinall quantities of Hazardous Substances that are gencrally recognized (6 be appropriate (0 normal
residential uses and to mainterance of the Property.

Borrower shall prompily give Lender writien notice of any investigation, claim, demand, awswi! o7 other action by any
governmental or regulatony agency or privaie party involving the Property and any Hazardeus Substance or Environmental Law
of which Botrower has actual knowledge. If Borrower ieams, or is notified by any government:} or regulatory authority, thal
any removal or other remediat:on of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily lake
al! necessary remediai actions .o accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as tox'c or hazardous substarkes by
Environreental Law and the following substances: gasoline, kerosene. other flammable or toric petroleum products, 10xic
pesticides and herbicides. volatile solvents, materials containing asbestos or formalidehyde, and racioactive materia's. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property i located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration [ollowing Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior (o acceleration under paragraph )7 unless

=~y

&, shiL) s Form 3014 9790 DPS 1093




UNOFFICIAL COPY

i s4a o0y wcee: (Wue- P
08/6 10§ uuog
SH/E/OL ‘BRNIXD HOBTININGD AN
SIONCTN 30 F4V48 *DI0N: ANV ION
LQINHOS Y83
VIS 1440
apnd KrmoN

sanuhg uoissiEc)) KW

(’\.

: i Loyt [0k po,0 ST TR IO puE PUEY A Jopm uaID
"HOJ 138 WA moﬂ'md pure sosty il Sy oA prre 2} T ¥IFHL S¢ JUAUDNSUL DIES S PASATIP pore poBis
AGHL el peBpaymonyx pue ‘tossad iy Aep sup aw aojaq paseadde “waumnsuy Bmodaio) ap 0 paqrgns

(s)aureu 509 (5)rosi0d sures 31 29 0) A 03 umony jfeuossad *

J4IA ONV ONVESOH ‘Z4I3MUS IAS AONVN ONY 4713815 13IMW0 N

31120 £Q239 Op ayis pire A1UTWS DIeS 10 PATE Ul Miqhd ATeloN & éé} ' Lf 5 My "-< 1
I7% A0 ROOD ‘SIONTTTI 40 3LVIS
Hacilog: Jamouog
(1e35) K (1228) T
1mouog- .") {) 44 13¥LS @B’ )TN
(re38) ?{Zﬂ m: /
Ly e ; aaxg;q.nq TIINYG °N
[ "”S) /’ AH ,-"H?;f j
n e / N ISMSILG
. I QA PRI P JIMOL0G AY PIINDIXS (5)1DU AU U.
beoss PUR 1BROANSU] AIBNIIG SITf U] PAUIEHIOD STRUIACD pue suu2 3 0y ssude pue sidaxoe Jamouiog AMOTIH ONINDIS AS
t ey
0 [Ansads) (s\mo PP VA [
vad IIPrY RUOH PUONS Iopty wawaacadwy ey sapry wooyeg [~
Mg 1pry wawAeg Axemig 10pry MABGOIAX] HOT AR [ 2Pty maArg lmenwg
=L sopry Ainured 3 [ 39pry wnuopuo) Jppy, arey aqernipy 57
b (75309 Oiqeande Yoy
> “Juuinsy) Aiunseg siul Jo wed e a2am (SLopN 21D jI S8 HUAUNIISY) LIRS SIY JO SUNLX BT PUE SIKPLIL 02 M) ’

1ows)ddns pue puaure [feys pue ol paresodioauy 3q [feYs 29pU YINS od JO SIEABUTE PUE STRUIA0D O UIUNISYY £Lnds g
SIgE i 2R030) PAPIona) P JOMOLIOE £Q PAINIAYD AR SIIPU AIOW 10 DO J] “JUIONIISS] ARG SGY 03 REPRY BT

*Suadord p v) vondwdxs pensanoy Jo 1g8U [{e SAATem JIMALOY "PENRWOL JO I £
*S1500 UOITePI03 Aue Aed ffeys Jomoniog “samo.dog 03 a85egd 1oty »

WROAISY] AIN0SS SIYI SFL[3T j[eUS JapUa] “IBMURIST] AILUTOIS $T) Aq paImdas suns (e Jo wauded nodn asmepy ‘77
"INRIPLAI I JO FWOD PUB 5337 SAHLONEK JQEUOSEAL ‘0) PANILT] 200 00, ‘Bragpryug 17
ydesSesod spp u) papiacad P 2y Sunsand 1) P RIBAXS [I8 100 0) PN 3q Yeys RHpsr] “Buypise.d
reRfpnf 4q Wwammasu] AHNRG SHY) ISOII0) Lo PUE PASTIIP IQLINS INOGIM AMUNASA] ARG GU 4q PAINOK
sums [® Jo {0y uj juriad ampanm) anbaa few ‘vopdo s3f 1B ‘PR ‘0 Q) Uy payPads J1ep M A0Rg B
B0 PIINS Youl 5] YNEJP Y] JI ‘AUNSO{3320] PUB UOHPRIFPINM 0} JIMO0LIOG JO SUIPD JIYL0 LUB JO YIRPPE B JO INIITX-1N
. #) Suppsadosd aunso|Rie) A Uy LE 0) g3 HY) pum NORRIIRE NYE NESURS 0) WBU M Jo Hxoulog w0l
f Jnj jjeys dpou ay], Auadaag ay) Jo aes pue 3uipasoosd reRIPnf Aq 250501310 ‘WRWMIISI] AYURS Y41 KQ PaINcas
L‘ LN 2§) JO UOHRIIPIIE W) YRS ABW PNOU A3 U} pagsads ajep N 0)q 10 WO YNBRP Y3 AN 6) Jn{e) 1wy} (p)
PES 1paana 3q IS0 INERP A PYM iq ‘duolsog o) el 5 wflo ) 2B A 0] sKEp Of Uey) 53 Jou ‘Mep ¥ )
uepp Jys und o} pasmbat uofide g (q) ‘3resap A (B) 45008 ([eYs RON AL, (IO P10 uE) Hqendde

ZETPS86860




UNOFFICIAL COPY

FIXED/ADJUSTABLE RATE RIDER

(1 Year Treusury Index - Rate Caps) 3589854132

| THIS FIXED A{U' STABLE RATE RIDER s made this 350 davor MARCE .
;[ 1353 . and 1y Ekemacaied 0o and shali be deemed 10 anend and supplement the Mortgage Doed of Truw
f or Security Deed fthe "Sequinte Instrument™y of the same date given by the undersigned (v "Botrower™) to secute
f; Borrower’s Fited Adjusiadie Pate Motz ithe "Noke™s 0

MIRTH SHORE JOMIUTIIWY BANK

PRI L T

tbe "Lenders of the same Jute and covering 2he propenty descnibed in the Secunty nstrument and located at:

$
Cr

LELE ELCEWCCT LANE, WINNETHKA, ILLINDIE £00%3 st
IProfem Lukirzss] w

-

THE NOTE PROVIDES FOR A CHANGE (N TdZ ROBROWER'S FIXED INTEREST RATE s

1O AN ADJUSTABLE INTEREST RATE. THe /WOTE LIMITS THE AMOGUNT THE &
BORROWER'S ADJUSTABLE INTEREST RATE CAW CHANGE AT ANY ONE TIME AND -

THE MAXIMUM RATE THE BORROWER MUST PAY

ADRDITIONAL COVENANTS. In adidnion w the covenants and agreeirants made 16 the Sewunily 'nstrument
Borrower and Lender further covenant and aerse as follows.

A ADNUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an il fivad ineerest rite of 5.5%60 % The Wane also proy ides for
a3 change tn the initial fixed rate 10 an adyasiable mierest raie, as follows.

3. ADJUSTABLE INTEREST RATE AND MOUNTHLY PAYMENT CHANGES
{A) Change Dates

The mnal fixed intersst rate 1 will pav vl change 2 an adjustable inierest rale on the first dav of
APRIL . 2031

SO . and the adiusrable 1nleres) raie | will pay may change on that day evary 12th
month thereafize. The date on whick my el Tined interest sate changes 10 an adjustable interest rale, and cach
date on which mv adjusiable (mierest fate could change . s called 3 "Change Date.”

(B} The [ndex

Beginning with the first Change Date, my adrusteble iterest ate will be based on an Index. The “index” is

the weekly average vield on United States Treasury securtties adjustad 10 2 constant maturuy of 1 year, as made

availabie by the Federal Reserve Board. The most recent Index figure v ailable as of the date 45 days before each
Change Datg s calisd ane "Current Index”

If the Inddex 18 no longar avalable. the Note Hoeider will choose u rew index that is hased upoit comparable
nformaton. The Note Holder will give me netice of this chowce

ULTISTATE FIXED/ADJUSTABLE RATE RIDER - § YEAR TREASUN'Y INDEX. Sugiie Famely - Farnie Mae Unitormr ing
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Transfer of the Pruperty or a Beneficial Interest in Borrower. If all or an pan of the Propenty
or amy nterest tn al 1 so'd or transferred (o1 if a beneficial interest tn Borrower is sold or transterred
and Borrower 15 not 2 natural person) without Lerder’s prior written consent Lender mav. i its
opuion. require immediate payment in full of all sums secured by this Secunty Istrument. Howsver,
this option shall not be exercised by Lender if exercise is prohitiited by federal aw as of the dite of
thrs Sevurits Instrument. Lender also shall not exercise this option if: (a) Borrower cauws o be
submitied to Lender information required by Lender 10 evaluate the intended trans erce as if a new loan
were bemng made to the trapsferes; and (b} Lender reasonably determines that Lender’s secunity will not
be impaired by the loan assumption and that the cisk of a breach of any covenant or agreement it this
Security Instrument is acceprable to Lender.

Tc the cxtent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lercet s consent to the loan assumption. Lender also may require the transferee 1o sign an assumation
agreemvii that 1s acceplable to Lender and that obligates the transferee to keep all the promiser and
agreeme:ts .tade in the Note and in this Security Instrument. Borrower will coniinue to be obligated
under the My.c and this Security Instrument unless Lender relcases Borrower in writing.

If Lender exercises the option to reyuire immediate pavment in full. Lender shail give Borrower
notice of accelerznon The notice shall provide a period of not Jess than 30 days from the date the
notice v debivered orailed within which Borrov -t must pay all sums securzd by this Secunty
Instrument. 17 Borrower (aiis to pay these sums prior to the expiration of this seriod. Lender may
mvoke any remedies perntied by thus Secunty Instrument without further nctice or demanc on
Borrower.

BY SIGNING BELOW, Borrower «cipis and agrccs to the terms and covenants contained in this Fixed’

W

Adjustable Ratz Ridzr.

—— /‘ ,_/_1). e e e et e (Sta“

K. DAKIEL STREIFF " Horrmer
T / {’

7 /"“ _C,ﬁ"/s_'- ‘”’%_,,,_______H_____*,,___,_, (Scal)

NFNCY UE STRB;"F‘ Borrowet

e (52

-Botrowet

-Botroeer

Form 1192 6!'M  1h O DPS 4574
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