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MORTGAGE

THIS MORTGACE { Zacurity Instrument’) is given on March 2, 1998
Confesor Valentin aid Amelia Valentin, Husband and Wife

("Bursrower’)  This Security Instrumont isgivento LaSalle Bank, F.5.8., A Corp. of the
United States of America which is organized and
existing under the laws of The Urited States of America . and whose address is
4242 N. Harlem Ave., Norridge, It 60634
CLender') Bourrower owes Lender the principa) sum of One Hundred Twenty Four Thousand Two
Hundred Collars and no/100 Dollars
(US $124,200.00 } Tnis debt is evidencec’ by Borrower's note daled the same dale as this
Security Instrument ("Note'). which provides for monthly puyments, with the full debt i not paid eadiet, dua
and payabie on April 1, 2028 This Secuniy instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note. with interest, an4 il renewals, extensions and modifications
of the Note; (b) the payment of ali other sums, with interest. advriced under paragraph 7 10 protect the
security of thes Security Instrument; and (¢) the perdormance ol Satriwer's covenants and agreements
under this Security Instrument and the Note. For this purpose. Borrove: aces heteby mortgage. grant and
convey to Lender the following describeo property located in  Cook

County. IBinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERED/.

13-22-307-017-0000 ,

which has the address of 3450 N. Keating _ Chicago
{STREET) (CITY)
Ihinois 60641 (‘Property Address’);
[2IP CODE])
iWLINQIS--SINGLE FAMILY--FNMA/FHUMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL 0894 /3014(0990)-1. PAGE 1 OF 8
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THE SOUTM 172 OF LO7 52 IR XOESTER AND ZANDER'$ RESURDIVISION COF BLCKS ., 2, 4,
§, 6, AKD 7 AND THE WEST 1,2 OF BLOCK 2 IN NIRT AND GILBERT'S SUIDIVISION OF THE
AEST 1/2 OF THL SQUTHAEST 1/4 OF SECTION 22, TOKNSHIP 4G NOATH, RANGE 13, EAST 07

THE THIXE PRINCIPAL MERIDIAN (EXCEPT THE EAST 40 ACREIS THERIOF) IN COOX CCUNTY,
ILLINOIS.
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Upon payment in full of all sums secured by this Secyrity Instrument. Lender shall prompltly retund 10
Borrower any Funds heid by Lender. If. under paragraph 21, Lender shall accuire or sell the Property.
Lender, prior to the acquisiticn or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition of sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 end 2 shall be applied: first. to any prepayment charges due under the Note:
second to amounts payable under paragraph 2: third, 1o interest due; fourth, to principal due; and last, to
any lale charges due under the Note.

4. Charges; Liens. Borower snall pay all taxes, assessments, charges. fines and impositions
attnbutable (0 the Property which may attain priority over this Security Instrument, and leasehold payments
or grounys renits, if any. Borrower shall pay these obfigations in the manner provided in paragraph 2, or ¥
not paid in trat- manner, Bormrower shall pay them on time directly to the person owed payment. Borrower
shall promptly tiznish to Lender ail notices of amounts to be paid under this paragraph. If Borrower makes
these payments Lire ctly, Borrower shall prompily fumish to Lender receipts evidencing the payments.

Borrower shall prozaptly discharge any fien which has priofity over this Security Instrument unless
Borrower: {a) agrees in v.dting to the payment of the obligation secured by the lien in a manner acceplable
1o Lender; (b) contests ir.-good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lenae's opinion operate 1o prevent the enforcement of the lien; or (¢} secures
trom the holder of the lien an 2yreement satisfactory 10 Lender subordinating the lien to this Security
Instrument If Lender determines the« any part of the Property is subject to a lien which may attain priority
over this Security Instrument. Lende: ma+ give Borrower a notice identitying the lien. Borrower shall satisty
the lien or take one or mofe of the aclions st forth above within 10 days of the giving of nolice.

S. Hazard or Property Insurance. bo::Swer shall keep the improvements now existing or hereaﬂer
erected on the Property insused against loss by firs hazards included within the term “extended
and any other hazards. including foods or fiooding, tor which Lender requires insurance. This insurance
shall be maintained in the amounts and for the [enods that Lender requires. The insurance catrier
providing the insurance shall be chosen by Borrower subject to Ltender's approval which shall nol be
unreasonably withhekd. If Borrower fails to maintain coverave described above. Lender may. at Lender's
option, obtam coverage o prolect Lender's rights in the Prcpeatys in accordance with paragraph 7.

Al insurance policies and renewals shall be acceplai=e to Lende: and shall include a siandard
mortgage clause Lender shall nave the right to hoid the policies and retiewals. I Lender requires, Borrowet
shall promply give to Lender ail receipts of paid premiums and erewal nolices. in the evem of loss,
Borrower shalt give prompt notice 10 the insurance carrier and LendeiLender may make proof of loss if
not made prompily Dy Bomrower.

Unless iender and Botrower otherwise agiee in writing, insurance [roceds shall be applied to
restoration or repair of the Property damaged. if the restoration or repair is cconomically feasible and
Lender's security is not lessened. If the restoration or repair is not economically leasible or Lender's
security woud be lessened. the insurance proceeds shall be applied to the sums secur«? Ov this Security
instrument. whether or not then due, with any excess paii 1o Borrower. If Borrower abanye: i the Property,
of does not answer within 30 cays a notice from Lender that the insurance carrier has olfered to settle a
claim. then Lender may collect the insurance proceeds. Lender may use the proceads to repaic or restore
the Prenerty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day

period will begin when the notica is given.

Unless Lender and Borrower otherwise ag-ee in writing, any application of proceeds to principal shali
not extend o¢ postpene the due dale of the monthly payments relerred to in paragraphs 1 and 2 or change
the amount of the payments. I under paragraph 21 the Property is acquired by Lender. Borrower's right to
any insurance policies and proceeds resulting trom damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secuied by this Security Instrument ¥r-mediately prior to the
acquisition.

ILUNOIS.--SINGLE FAMILY--FNMA,/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL; ‘0594,/3014(0890)-L PAGE 3 OF 8
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10. Conderrnation. The pioceeds of any award or claim for damages. direct of consequential, in
connection with any condemnation of other taking of any part ol the Praperty. ot tor conveyance in lieu of
condemnabon, arg hereby assigned and shall be paid to Lenver.

in the event ¢{ a total taking of the Property. the proceeds shall be applied to the sums secured by this
Security Instrument. whether oc not then due. with any excess paid lo Borrower In the event of a partial
taking of the Property in which the fair market value of the Progeny immediately before the taking is equal
{0 or greater tha 1 the amoun of the sums secured by this Security Instrument im:mediately before the
taking. unless Borrower and Lender otherwise agree in writing. the sums secuted by this Security
instrument shall tie reduced by the amount of the proceeds multiplied by the tollowing traction: (a) the total
amount of the sums secured immediately before the taking. divided by b} the fair market value of the
Property inthediately belore the taking Any balance shafl be paid 1o Borrower In the event ol a panial
taking of the Proedty in which the fair market value of the Propefty immediately belore the 1aking is less
than the aincun: of the sums secured immediately belore the taking. uniess Bomower and Lender
Rhenwise agres 17 Wrting Of uness applicable law otherwise provides. the proceeds shal be applied to the
sums secured by 1es Secusity instrument whether or not the sums ace then due.

it the Property is sandoned by Borrowe!. of if, after notice by Lender to Borrower that the condenmnol
oifers 10 make an awsari ¢« setle a claim fot damages. Borrower fals to respond o Lender within 30 days
after the date th? nolics s given, Lender is authorized to collect and apply the proceeds, at its option.
either (o restoration of repair o be Property or 10 the sums secured by this Security Instrument, whether of
not then due

Urdess Lender and Botrower (theiwise agree in writing, any application of groceeds to principal shall
not extend or postpone the due dale five monthly payments referred to in parajraphs 1 and 2 Of change
the amourt. of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or mod fication of amontization of the sums secured by this Security Inst-ument granted by Lender
1o any successo’ in interest of Borrower shall nt-ozarate 10 release the fiabity of the original Bomowst of
Bomowar's SUCCesSors in interest. Lender shall not-o2 required to commence proceedings against any
successaf in interest of refuse o axtend time for payrent or otherwise modify amontization of the sums
secured by this Security instrument by reason of any deine.x* made by the original Borrower of Borrower's
successors in imerest. Any forbearance by Lender in exercisirg any right of remedy shall not bea waiver of
of preciude the uxercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Lishit’y; Co-signers. The covenanis and
agreements of 1 %is Secyrity 'nstrument shalt bind and benefit the stacessors and assigns of Lender and
Borrower. subjext to the provisions ot paragraph 17. Borrower's Coveranis and agreements shall be joint
and several Any Bortower who CO-SIgns this Secunty instrument bat Gces et axecute the Note: (@) is
co-signing this Security Insrument only to morigage, grant and comway thay Borrower's infetest in the
Property under the terms of this Security Instrument: (B) is nol pessonally o¥:gated 1o pay the sums
secured by this Security [nstrument;, and (c) agrees that Lender and any othcr Brgrower may agree to
extend. modity. forbear or make any accommodations with regard to the terms of ir:s Secunty Instrument
of Ihe Note with Jut that Borrower's conserd.

13. Loan Charges. tf the loan secured by this Security Instrument is subject to ¢ 'aw which sets
maximum ioan charges, and that law is finaily interpreted so that the interest of other loan charges
collected or 10 te collecied :n connection with the loan exceed the permitted limts, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted timit; and {b) any
sums already collected trom Borrowes which exceeded permitied limits will be refunded to Borower.
Lender may choose o make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. It a retund reduces principal, the reduction will be treated as & partial
prepayment wihout any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 S/90
1SC/CMDTIL/ (1894 /3014(0990)-L PAGES50F 8
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AP# VALENTINS 73075 LNee 5773075

Substances tha! are generally recognized 10 be appropriate to normal residential uses and to maintenance
of the Property

Borrowe- shal promptly g~ve Lender written notice of any investigation, claim, damand, lawsuit of other
action by any gvemmental or regulatory agency or privale party involving the Property and any
Hazardous Substince or Environmental Law of which Borrower has actual knowle Ige. If Botrower ieams,
or is notified by zny governmental or regulatory authority. that any removal of other remediation of any
Mazardous Substance affecting the Property is necessary, Borrower shall promptly take ail necessary
refmedsai actons i ) accordance with Environmental Law.

As used in 'his paragraph 20. "Hazardous Substances’ are those substances defined as toxic of
hazardous substinces by Environmental Law and the following substances: gesoiine, kerosene. other
Rammable ov todc petroleum products. toxic peslicides and herbicides. volulle solvents, materials
containing ashetos or formalkdehyde. and radioactive malerials. As used in this paragraph 20,
"Environmenial Law” means federal laws and laws of the jurisdiction where the 2roperty is ocafed that
relate to health. .ty or environmental protection.

NON-UNIFO3IMCCVENANTS. Borrower and Lender further covenant and agrize as foliows:

21. Acceleration; Rzaredies. Lender shall glve notice 1o Borower prior to acceleration following
Borrower 5 breiich of ary; covenant or agreemant in this Security nstrurnent (bul not prior to
acceleration urder paragrara 17 unless applicable law provides otherwise). The nolice shall
spacity: (a) the defsult; (b) ths zclion required to cure the defsult; (c) a date, not less than J0 days
from the date the notice Is given 1o GoTower, by which the detautt must be cured; and (d) that faillure
to cure the default on or before the date specified in the notice may resuft in acceleration of the sums
secured by this Security instrument, fore Zlosure by judicial proceeding and sale of the Property. The
notice shal! furher inform Borrower of tie /icht 1o reinsiste after acceleration and the right to assent
in the foreclosre proceeding the non-exisience of 8 defaull or any other jefense of Borrower to
acceleration ard foreclosure. I the defaull is nei cived on or before the date specified in the notice,
Lender at iis cption may require immediate pavmant in full of all sums sacured by this Security
Instrument without further demand and may (foraciose thia Security Instrument by judicial
proceeding. Lender shall be entitied to colfect il eyganses incurred in pursuing the remaedies
pI:'t;vidvg in thiz paragraph 21, including, but not limite< ¢, reasonable altormeys’ jees and costs of
titie evidence.

22. Release. Upon payment of all sums secured by this Secunly Instrument. Lender shall release
this Securty inslrument without charge to Borrower. Borrower shall pay 2.y recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead oxer:ption in the Property.

24. Riders 10 this Security instrument. It one or more riders are executed hv Bortower and recorded
together with ‘his Security Instrument. the covenants and agreemens ol cacn such rider shall be
incorporaled Mo and shalt amend and supplement the coverants and agreemanty of this Secunty
Instrument as 7 the rider(s) were a pan of this Security instrument. {Check applicable dove5;]

—— — p—

__ Adjusible RateRider  __ Condominium Rider . 1.4 Famiy Rider

——

. Graduateg Paymerx Rider . Planned Unit Development Rider Sy iweeidy Paymant Rider

. Baklocn Rider ... Rate improvement Rider i_] Second Home Rider
- Other s) [specity) [ IHDA Rider

—_—
— ——
—

ILUNOIS--SINGLE FAMILY--FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
ISC/CMDTIL; /0894/3014.0990}-L PAGE 70F 8
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