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PACOR MORYGAGE CORP.

1
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i

i
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#

Prepared by

'KAY KRUMTINGER

CHICAGD, ILLINDIS o8

3714443

MORTGAGE

v THIS MORTGAGE (“Security Instowset™) is givenon MARCH 5, 1988 . The mortgagor is
ERIC J. NIELD
AND MOIRA K. NIELD, HUSBAND AND WIFE @

("Borrower”), This Security Instrament is given to
PACCR MORTGAGE CCRP.
which is organized and existing under the faws of THE STATE OF ILLINCIS . ind whose
address iy 3001 WEST 111TH STREET-SUITE 102
CHICAGO, ILLINQIS 60655 ("ceader”), Barrower ows Lender the principal sum of
TWO HUNDRED TWENTY SIX THOUSAND AND 00/100

Dollars (U.S. § 226,000.00 ),
This deht is evidenced by Borrower's notz dated the same date as this Secudtty instrument ("Note"), which provides fer
*monthly payments, with the full debt, if not paid earlier, due and payahle on  APRILT A, 1048
This Seeurity Instrument secures to Lender: (1) the repayment of the debt evidenced hy thé Note, v.ith interest, und all renewuh
extensions und modifications of the Note, ¢h) the payment of all other sums, with interes:, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the pectormance of Borrower's covenan's wrd agreements undec this
Security Instrument and Ihe Note. For this purpose, Borrower doer: hereby mortgage, grant and convcy s Lender the following
described property located in - COOK County, linois:
LOT 20 IN BLOCK 3 IN HARM'S SUBDPIVISION OF THAT PART OF 10T 2 1IN BLOCK
1 IN W.B. OGDEN'S SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 18,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD FRINCIPAL MERIDIAN,
LYING EAST QF THE CENTER LINE OF NORTH OAKLEY AVENUE, IN COOXK COUNTY,

ILLINCIS. \
U272 |-

14-18-310-019 %/m e
“"—\

Parcel 1R 4
which has the address of 4223 NORTH QAKLEY , CHICAGO Strent, City |,
ll!inuis 60618 Zlp Code {"Property Address");
amily-FNMA/FHLMC UNIFORM
o y w STRUMENT Farm 3014 9/90
Amended B/9E

-
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4 this Security Instrument, Lender may pive Borrower & notice identifying the lien, Borrower shall satisfy the lien or take one or
G more of the actions set forth above within 10 days of the giving of nolice. _ A
“T.!t 5. Muzard or Property Insurance. Borrower shall kezp the improvements now existing or hereafter erected on the
t.;: Property insured agsinst loss by tire, hazards included within the term "oxtended coverage” and any other hazards, including
13 loods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
wt that Linder requires. The insurance carmer providing the insurance shall be chosen by Borrow:r subject to Lender's approval
¢y which shall not be unrensonuhly withheld, 1f Borrower fails to maintain covernge described above, Lender may, st Lender's
‘ﬁ‘ option, oblain coverage lo protect Lender’s rights in the Property in accordance with paragraph 7.
'?.' All insurunce policies und renewals shall be acceptable to Lender and shal) include a standard mortgage clause. Lender
R shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In 1he event of loss, Borower shall give prompt notice to thz inswrance carrier and Lender.
*Lender may make proof of loss if not mude promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of the
Property dumaged, if the restoration or repair is economically feasible and Lerder’s security is not lessened. 1 the restoration or
repair is nol cconomically feasihle or Lender's security would be lessened, the insurance proceeds shall be applied to the sims
secured by this Securivv [nstrument, whether or not then dure, with any excess paid to Borrovier. If Borrower abandons the
Property, or does not anaw:r within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may coliect the insirince procueds. Lender may use the proceeds to repair or restore the Property or to pay stms
seeured by this Security Instawsert, whether or not then due. The 30-day peried will begin when the notice is given,

Unless Lender and Borrowsr stherwise ngree in writing, any application of proceeds to principal shall not exiend or
postpons the due duts of the montaly payments referred to i paragraphs 1 and 2 or change the amotnt of the payments. [f
under parsgraph 21 the Property is acquire by Lender, Borrower's right to any insurance policiis and proceeds resulling from
damage to the Property prior 1o the acquisiizra shall pass to Lender to the extent of the sums secured by this Security Instrument

_ immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and-Protection of the Property; Burrower’s Loun Application; Leaseholds,
Borrower shall occupy, establish, and us2 the Propesiy s Borrower's principal residence within sixty days after the execution of
this Security [nstrument and shall continue to oceupy e Property as Borrowes's principal residince for at least one year after
the date of occupancy, unless Lender olherwise agrees in ‘writiug, which consent shall not be nnreasonably withheld, or unless
extenualing circumstiunces exist which are beyond Borrowe:'s control, Borrawer shull not desiroy, dwmage or impair the
Property, allow the Property to deteriorute, or commit waste ol the. Praperty, Borrower shull be in default if any forfeiture
action ar proceeding, whether civil or criminal, is begun that in Lead:r’s good fuith judgment could result in forfeiture of the
Propesty or otherwise materinliy tmpair ths lien created by this Securily Instiuraent or Lender's sceurity inferest, Borrower may
cure sich u default and reinstate, as provided in paragraph 18, by causing shy »stion or praceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeitire of the Borrow:a's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security-inteiest. Borrosser shall also be in default if
Borrower, during the loan upplication process, gave materially false or inaccurate informution or statements to Lender (or failed
to provide Lender with any materisl informuation) in connection with the loan evidenced /oy <he Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residencz, 1£-this Security Instrument is on a
leaschold, Borrower shatl comply with af} the provisions of the lease. If Borrower acquiz fee litle to the Property, the
feasehold and the fee title shall not merge vnless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Botrower fails to perform the covenants withaprosments contained in
this Security [nstrument, or there is w Jegal proceeding that may significantly affect Lender's rights intha Broperty (such s a
proceeding in bunkrupley, probate, for sondemnation or forfeiture or to enforce laws or regulaticns), then Londer may do and
pay for whatever is necessary to profect the value of the Property and Lender’s rights in the Properly, Lendsr’s actions may
includs paying any sums secured by n lien which hns priority over this Security Insirument, appesring in court, paying
rensonuble attorneys® lees nnd enlering on the Property to make repairs, Although Lender may ke action under this paragraph
7. Lender does nat have 1o do so,

Any amounts dishursed by Lender wder this paragraph 7 shall become additional debt of Borrower seenred by this
Security Instrument. Unless Borrower uml Lender ugree to other terms of payment, these amounts shall bear interest from the
dute of disbursemen) ut the Note rate and shall be payable, with inlerest, upon notice from Lender to Borrower requesting
payment. ,

8. Murtgage Insurance, If Lender required morlgage insurunce us n condition ol inaking the loun secured by this Security
Instrument, Borrower shull pay the premiums required to maintain the mongsge insurance in effect, 1f, for any reason, the
mortgage insurgnce coverage required by Lender lapses or ceases to be in eftect, Borrowur shall puy the premivms required to
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LEgnder's address stated herein or any other address Lender designates by rotice to Borrower, Any notice provided for in this
%}curny Instrument shall be deemed to have been given to Borrower or Lender when given as prov:ded in this paragraph.
% 18, Gnvermng Law; Severability, This Security Insirument shall be governed by federal law and the law of the
j}tl‘lsdlcllon in which the Property is loculed, In the event that any prcwmun or clause of this Seuurity Instrument or the Note
adnllicts with applicable law, such conflict shall not affect other prommm, of this Security Instrument or the Note which can be
iven effect withowt the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
4 b b severahie,
w16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or u Beneficial Interest in Borrower, If ail or any part of the Property or any interest in it
is sold o transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower it not o natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this

*Security Instrument. However, this option shall not be exercised by Lender if sxercise is prohibited by federal law as of the date
of this Security Instrument,

IF Lender exercises this option, Lender shall give Borrower notice of acceleration. The aotice shall provide a period of not
less than 30 daysrem the date the notice is delivered or matled within which Borruwer must pay ali sums secured by this
Security Instrument. [#Becrower fails to pay these swms prior to the expiration of this period, Lender may invoke any remedies
permilted by this Security Tartrument without further notice or demand on Borrower,

18. Borrower’s Right t:. Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security insiriment discontinned at any time prior (o the earlier of: (a) 5 days (or such other period as
applicable {nw may specify for reinsistement) hefore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (h) entry of"a judgment enforcing this Security Instrument, Those conditions are that Borcower: (s) pays
Lender all sums which then would be due upder this Security Instrument and the Note #s if no acceleration had occurred; (b)
cures any default of any other covenants or Hgracin nts; (c) pays all expenses incurred in enforcing this Security Instrument,
inchuding, but not limited to, reasonable atiorneys' fees; and (d) takes such action ss Lender may reasonably require to assure
that the lien of this Security Instrumen, Lender's Gehis in the Property and Borrower’s obligation to pay the sums secvred by
this Security Instrument shall continue unchanged. V'pun reinstalement by Borrower, this Security Instrument and the
obligations secured herehy shall remnin fully effective as if no accelerntion had occurred. However, this right (o reinstate shall
not apply in the case of weceleration under paragraph 17,

19. Sule of Note; Change of Loan Servicer, The Note sr » partial interest in the Note (logether with this Secusity
Anstrument) may be sold one or more times without prior notice lo Burrower, A sale-may. result in @ change in the entily (known
as the "Loan Servicer") that collects monthly payments due under the Note'and this Security Instrument, Thesé also may be one
or mose chunges of the Loan Servicer unrelated 0 a sale of the Note, 1f theie is u change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above sad applicable law. The notice will state the name and
address of the new Loun Servicer und the address to which payments should be made. The notice will also contain any other
information required by applicable law,

. 20. Huzardous Substances, Borrower shall not cause or permit the presence, uss, Wisposal, storage, or release of sny
Huzardous Substances on or in the Property, Borrower shall not do, nor allow anyosie else to do, anything affecting the
Pmpcrty that is in violation of any Environmentat Law. The preceding two sentences shall nc! apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to e appropriate to normal
residential uses and 1o maintenance of the Property.

Borrawer shall promptly give Lender written notice of any investigation, claim, demand, lawstitor other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance o Environmental Law
of which Borrower has actual knowledge, If Borrower leams, or is nolified hy any povernmental or regulatory authority, that
any removal or other remediation of uny Huzardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedind actions in accordance with Environmental Law,

As used in this parageaph 20, "Huzardous Substances” are those substances dulined as toxic or hazardous substances hy
Environmental Law and the following substances: gusoling, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law” means tederal laws and laws of the jurisdiction where the Property is located that
relate fo health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shal} give notice fo Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (hut not prior to ucceleration under paragraph 17 unless
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i -4 FAMILY RIDER

}' Assignment of Rents

0

H THIS 1-4 FAMILY RIDER is made this 5TH day of MARCH , 1998 ,andis

£ incorporited into and shall be deemed to amend and supplement the Morigage,. Deed of Trust or Security Deed

' (the "Secunty Instrument") of the same date g given by the undersigned (the "Borrower") to secure Borrower's
Nuote to

* PACOR MORTGAGE CORP.

(the "Lender™)

. of the sume cate and covering the Property described in the Security Instrument and located al:
4223 WCRTH OAKLEY, CHICAGO, ILLINCIS 60618

{Veaperty Address}

1-4 FAMILY COVENANTS. In addition to the covenants und agreements made in the Security
Enstrument, Borrower and Lénder further covenant and agree as follows:

A, ADDITIONAL PROFERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items ure added to the Preperty description, and
shail also constitute the Properly covered by he Security Instrument; building materials, appliances and goods
of every nature whatsoever now or hereafter ‘oratzd in, on, or used, or intended to be used in connection with
the Property, including, but not limiled to, those for the purposes of supplying or distributing heating, cooling,
slectrivity, gus, water, air and light, fire preventior anc extinguishing apparatus, security and access control
apparatus, plumbing, buth tubs, waler husters, water Cicsets, sinks, ranges, stoves, refrigerators, dishwashers,
disposuls, wishers, dryers, awnings, storm windows, storipdonrs, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cubinets, panelling aml attached ficur coverings now or herzafter attached to the
Property, all of which, including replacements and additions therelo. shall be deemed ta be and remain a part of
the Property covered by the Security Instrument. Al of the foreging torether with she Property described in
the Security Instrument (or the leasehold estate if the Security Instrum:nt ison a leasshold) are referred o in

" this 1-4 Family Rider and the Security Instrument as the “Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower siiii rot seek, agree to or make
« change in the use of the Properly or its zoning classification, unless Lender has agreed in writing to the
change, Borcower shall comply with all taws, ordinances, regulations and requirements G any governmental
bady applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federul law, Borrowir shall not 7iicw any lien
inferior to the Security Instrument to be perfected against the Property withoul Lender’s prinr) written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against 1ent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Cévenant 18 is deleted.
F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the

first sentence in Uniform Covenant 6 concerning Borrower's occupancy of the [roperty is defeted. Al
remaining covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 14 FAMILY RIDER - Fanufe Mue/Fredile Muc Uniform Instrumen)
M- (372 791 3372 Page | of 2 (kev, D119/ DPS 1082
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