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FHA Case No.

State of Illinois MORTGAGE

131:8982312-748

g

THIS MORTGAGE ("Sccunty Instrutiiest’) is given on MaRcH STH, 1998 u

The Morigagor iS JACOB VANCE.- JR. A BACHELOR

{"Borrower"), This Security Instrument is given 1o cITY MORTGAGE, INC

which:is organu:cd and exnsung under the 1aws Of  THE STATE OF INDIANA L and

whose address is usoo 167TH sr., sumz 18 , : : -
CALUMET CITY, IL 60409 ("Lender”). Borrower owes Lende: the orincipal sum of

FORTY FIVE THOUSAND TWO- HUNDRED FIFTY AND- NO/100 Dollars (U.S. 8 45,250.00 ).
This debt is evzdenced by Borrower's. note dated the same dae as this Sccurity Instrument ("Note"), which
" pmwdes for momhly paymems with the: full debt, if not pa:d earfier, due and payable on  apriL 157, 2028

: . This Secority Instrument secures o Lender; {a) the repayment of the debt evidenced by the
Note, wuh mlercst, and all rene\vals extensions and. modifi cations of the Note; (b) the payment of all other sums, with
interest, advanced: under paragraph 7 to protect the security of this Security Instrument; and () the performance
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of Borrower's covcnants and agreements under this Security Instrument and the Note. For this purpose, Borrower docs

hereby mnngage, grant and convey (o the Lender the follewing described property - located in
£OOK County, Ilinois:

LOT 18 1N.BLOCK 21N AUBLRN PARK, A SUBDIVISION IN THE SOUTH EAST QUARTER OF THE NORTH WEST GUARTER OF
SECTION 28, TOWNSHIP 33 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

Parcel ID #:  20-28-125-v2z , '
which has the address of 7630 5. STEWART AVENLE CHICAGO IStreet, Cliy],
Iltinois 60621 (Zip Code) ("Property Address”);

TOGE’I'HER WITH all the wprovements now or hercafter erected on the property, and all easements,
appurtenances.and ﬁxnues now or hereafier a part of the propeny ‘Al replacements and additions shall also be covered
by this Secunty Instmment. All of the foreguv ig is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrow?r s Zawfully scized of the cstate hiereby conveyed and has the right io
morigage,, granl and cunvey the. Propcny and thai 1he Property is unencumbered, except for encumbrances of record.
Borrower. wamnts and will" defend generally the title ‘o th Property against all claims and demands, subject to any
encumbrances of record

THIS SECURI’I’Y INS'IRUMENT combines unifcrm covesants for national use and non-uniform covenants with
limited variations. by Junsdxcuon to constitute a uniform security instvrient covering real property,

Borrower and Lender covenant and agree as follows;

UNIFORM COVENANTS

L Paymen_t ol'. Pnnc:p_al, Interest and Late Charge, Borrower shall pay whan 4ue the principal of, and interest
on, the debt evidenced by the Note and late charges duc under the Note.

2 Monthly Payment of. Taxas, Insurance and Other Charges. Borrower shall inlace in each monthly payment,

together with. the: pnnmpal ‘and interestas ‘set forth-in the Note and any. late charges, a sum 10: (a) taxes and special
assessmems levned or w be Icvwd agamst the Property, (b) leaschold payments or ground renis.ri #42 Property and (c)
premiums for insurance reqmred under paragraph 4, In any year in which the Lender must pay » mortgage insurance
premium to; the: Secreiary of Housing and Urban Development ("Secretary™), or in any year in wnich'such premium
would have been requu'ed if Lender still held the Security Instrument, cach monthly payment shall also ircivde either: (i)
& sum for the annual mortgagc msurance premium 10 be paid by Lender 1o the Secretary, or (i) a monthly charge insiead
of a mortgage msurance premmm if ‘this. Secunty Inslrument is held by the Sccretary, in a reasonable amount to be
determined: by ihe Secrcaaxy Except for the monthly charge by the Secretary, these ilems are called "Escrow Ttems" and
the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow liems in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Setdement Procedures Act
of 1974 12 US C - Section 2601 ef seg. and nmplemcntmg regulauons 24 CFR Part 3500, as they may bé amendcd
from nmc 10 time’ ( RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements
or dlsburscments bcfore the Borrower's payments are available in the account may not be based on amounts due for the
mortgage insurance premium.
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Borrower shall also be i in default if Borrower, during the loan application process, gave malerially false or inaccurate
information. or slatemems o Lender (or. failed to provide Lender with any material mfurmanon) in connection with the

~ loan. ewdenced by Lhe Note,. mc]udmg, but not limiled. to, rcprcsemauons concerning Borrower’s occupancy of the
Propeny 88 & pnncapal rcsndence If this Security Instrument is on a leaschold, Borrower shali. comply with the .
provisions of the Jease. If Borrower acquires fee title to the Property, the leasehald and fee title shal} not be merged
unless Lender agrees 10 the mcrger in writing,

6. Condemnahon. The proceeds of any award or claim for damages, dircct or consequential, in connection with
any condemnauon or mher lakmg of any partof the Property, or for conveyance in place of condemnation, are hereby
assxgned and shali be. paxd to:Eender 10 the. extent of the full- amount of the indebtedness that remains unpaid under the-
Note and lhlS Secunty Instrument. Lender shail apply such proceeds 1o the reduction of the indebtedness under the Note
and this. Secur 0 Insn'umem, first to any delinquent amounts applied in the order provided.in paragraph 3, and then 1o
prcpayment of pmc:pal Any application of the proceeds to the principal shall not extend or postpone the die date of the
mcmhly paymenls w‘nch are, referred 1 in paragraph 2, or change the amount af such payments, Any extess proceeds
over an. amoumreqmuu to pay all outstanding indebiedniess under the Note and this Security Instrument shall be paid to
the entity lcgally entiled e relo, -

7. Charges to. Borrawee and. Protection of Lender’s Rights in the Properfy, Bomrower shall pay all
govemnmental or. municipal clarzes, fines and impositions that are not included in paragraph 2, Borrower shall pay these
obhganous on time directly to the ensity whzch is owed the payment If failure to pay would adversely affect Lender’s
intetest in thc Pmpcrty upon Lende: & request Borrower shall promptly furnish to Lender receipts evidencing these
payments; ! ,

If Borrower fails to make these paytaente.ar the paymems required by paragraph 2, or fails Io perform any other
covenants and agreemcnts contained in this Jecezity Instrument, or there is a legal procmdmg that may significantly
affect Lcnder s rights in' the: Property (such as 2-groceeding in bankruptcy, for condemnation or to enforce laws or
rcgulauons), then Lender may do-and'pay. whatever i; necessary to protect the value of the. Property and Lender’s rights
in the Propeny mcludmg payment of taxes, hazard insur.nce and other items mentioned in paragraph 2, .

Any amounts dxsbursed by Lender under this paragriph shall become an additional debt of Borrower and be
secured by u‘ns Sccun!y Instrument. These amounts shall bear atreest from the date of disbursement, at the Note rate,
and at the opnon of Lender, shall be immediately due and payable.

Borrower shall prompﬂy dlschargc any lien which has priority cves this Security Instrument unless Borrower: (3)
agrees in wrmng to thc payment of thie ‘obligation secured by the lier-iun 8 menner acceplable 1o Lender; (b) contests.in
good faith the lien by, or. defends against enforcement of the lien in, legal procerdings which in the Lender’s opinion.
operate {o prevent the: enforcement of the lien; or (c) secures.from the holder™ e lien an agreement satisfactory to
Lender subordmaung the lien to this Security Instrument. If Lender determines thai any rart of the Property is subject to

~ a lien which may attain: pnomy over, this Security Instrument, Lender may give Borrotvera notice 1dcnnfymg the lien.
Borrower shall sausfy the lien,or take-one or more of the actions set forth above within 10:dys of the giving of notice,
8. Fees. Lender may collect fees and: charges authorized by the Secretary.
9. Grounds for Acceleration of Debt,
{a) Derault. Lender may, except as limited by regulations issued by the Secretary, in“ths rase of paymcnt
defaults, require immediate payment in foll of all sums secured by this Security Instrument if:
(i) Borrower. defaults by failing, to pay in full any monthly payment required by this Secur ty nstrument
prior to or on. the due daté of the next monthly payment, or
(i) Borrower defaults: by failing, for a period of thirty days, to perform any other obligations contained in
this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of
the Gam-St Gcrmmn Dcposnory Institutions Act of 1982, 12 U.S.C. 1701j-3(d)} and with the prior approval of
the Secretary, require , immediate payment in full of all sums secured by this Security Instrument if:
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If the amoums held by Lender for Escmrv Items exceed the: amounts ‘permitted 1o be held by RESPA, Leader shall
aceount (o Borrower for the excess. funds s required by RESPA 1f the amounts of funds held by. Lender at any time
are not sufﬁuxcnt ta pay the Escrow liems when due, Lender may notify the Borrower and require Borrower o make up
the shortage as permmed by RESPA,.

The Escrow Funds are p]edged as additional security for all sums secured by this Security Instrument. If Borrower
tenders 10 Lender !he ful payment of all such sums; Borrower's account shall be credited with the balance remaining for
all mstallment nems (a), (b), and’ (c) and’ any morigage insurance premium instalimen that Lender. has not become
obligated 1o pay 1o the Secrclary and Lender shall promptly refund any excess funds to Borrawer, Immedmte;ly prior 10
a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for aII mstallmems for items (a) (b), and (c),

3. Appbatin of Payments Al paymems under paragraphs 1 and 2 shall be applied by Lender as follows:

: First, to the . "ongage msurance premlum to be paxd by Lender 1o the Sccretary or to' the monthly charge by the
Secretary mstead or te momhly mortgage msurance premium;

Second, to any ax.s, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premmms. as 1eyvired,;

Third; 10- mrerest due .mdz. the Note;.

Fourth; 10 umomzauon ‘ofhe ,pnncrpal of the Note; and

Fifth; 10 ate: charges dug unide wis Note:

4, Fire, Flood and Other Hazara. Insurance, Borrower shall insure all unprovemems on the Property, whether
now in ex:swnce or subsequently crected; aga inst any hazards, casualties, and contingencies, including fire, for which
I_ender requzres msura.nce This insurance sapii be maintained in the amounts and for the periods that Lender requires.
Bom:wer shall also insure all unproverncnts on the Property. whether now in existence or subscquently crected, against
loss by floods to the extent reqmred by. the Secretav Al i insurance shall be carried with companics approved by Lender,
The i msurance pohczes and any rencwals shall be held by Lender and shall include loss payable clauses in favor of, and
in 2 form acceptab]e to, Lender,

In the event of loss, Borrower shall give Lender immédizie notice by mail, Lender may make proof of loss if not
made promptly by . Borrower Each insurance company concern 35 hereby authorized and directed to make payment for
such loss directly.io I.ender. mstead of io Borrower and o Lende1 jrinily, All or any part of the insurance procecds may
be apphed by Lender, at.ils opuon. enlher (a) to the reduction of (1 indebtedness under the Note and this Security
Instrument, first 10 any dolmqucnt amounts applied-in the order in paragrap’c'3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the proceeds 1o the principal shall not extend.
or postpone the due date of the monlhly paymenis which are referred 1o in parigr: ph 2, or change the amount of such

- payments, Any,, excess msuranee proceeds over an. amount required to pay all ovictanting indebiedness under the Note
and this’ Secumy Instmment shallbe. paid: to the entity legally entitled thereto, .

In the event.of foreclosure of this Sectirity Instrument or other transfer of title 10 the Property that cxtinguishes the
indebtedriess, all nght, fitle and interest of Borrower in and to insurance policies in force shall jass to the purchaser.

§, Occupancy, Presewauou, Maintenance and Protection of the Property; Borrowa’s L.oan Application;
Leaseholds. Borrower shall occupy. establish, and use the Property as Borrower’s principal residescs within sixty days
after lhe cxecuuon of thig: Secumy Instrument (or within sixty days of a later sale or transfer of the Iropofty) and shall
contintie 10_occupy. the Property. as Borrower 8 prmcrpal residence for at least one year after the date ol occupancy,
uniess Lender detennmes that requuement will cause undue hardship for Borrower, or unless exienuating circumstances
cxist which.are ‘acyond ‘Borrower's control, Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not’ comrmt waste or desuoy. damage or substantially change the Property or allow (he Property 1o deieriorate,
reasonable wear and tear excepted Lender may inspect the Property if the Property is vacant or abandoned or the foan is
in defsult. Lender may take: reasonable action o protect and preserve such vaant or abandoned Property.

.
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(i) All or part of the Property, ar a beneficial interest in & trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or. descent), and
{ii) The Propcrty is not occupied by the purchaser or graniee as his or her principal residence, or the
purchaser or grantee does $0 occupy the Property but his or her credit has not been approved in accordance
with the reqmrements of the Sccretary
(¢) No. Wawer If circumstances ocgur that would permit Lender 1o require immediate payment in full, but
Lender docs not reqmre ‘such paymcnts Lender does not waive its rights with respect 1o subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations jssued by the Secretary will limit
Lender's rights, in the case of payment defaulls, to require immediate payment in full and foreclose if not paid,
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretury, - _
(&) Mur .Vage Not Insured. Borrower agrecs that if this Security Instrument and the Note are not determined 1o
be eligiole for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, P4uire_immediate payment in full of all sums secured by this Security Instrument. A writien
statement of &y athorized agent of the Sceretary dated subsequent to 60 days fram the date hereof, declining
to insure this, :;.crr.!v Instrument and the Note, shall be deemed conclusive proof of such ineligibility,
Notwrﬂlstandlng lh( eregomg. this ‘option. may not be exercised by Lender when ‘the unavailability of
insurance is solely due 1o Lander's failure to remit a' morigage insurance premitm to the Sccrelary :

10, Reinstatement.. Borrowet h' »right to be reinstated if Lender has required immediate payment in full because
of Borrower's: failure: to pay an amolnt #ze-under the Note or this Security Instrument. This right applies even: after
foreclosure procoedmgs are instilyted.. Tc reinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts: roquurrd o bnng Borrower's account surrent including, 1o.the extent they are obhgauons of Borrower under
this- Socunl}- Ipsirumem, foreclosure costs and emnahle and cusiomary auomeys' fees and cxpenses properly
associated with' the foreclosure proccedmg Upor reinstatement by Borrower, this Sccurity Instrument and the
obhgauons that'it secures shall. remain in. effect as if Tendr had not required immediate payment in full. However,
Lender is. not, reqmred to. permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foroclosurc proceedmgs within two years immedialely preceding the commencement of a current foreclosure
procoedmg. (n) remslalemem will preclude foreclosure on. ditferni: grounds in the future, or (ifi) reinstatement wilt
adversely affect the pnomy of the lien created by this Security [nstromiert.

11, Borrower Not. Released; Forbearance By Lender Not-c Waiver, Extension of the time of payment or
modification of amortization of the sums secured by this Security Instruryent granted by Lender to any successor in
interest of Borrower shallnot operate {0 release the lability of the eriginal Borrower or Borrower's successor in interest.
Lender shallmot be-roqurrod to,,commence proceedmgs agamst any successor in imierast or refuse to extend time for
paymem or. olherw, ”'odrfy famomzanon of the sums ‘secured by this Scoumy Insimainant by reason of any demand
made: by ihe’ ongrﬁhl ’Borrowor or Borrower’s successors in interest. Any farbearance by [ender in exercising any right
or remedy shall notbea waiver of or precludo the exercise of any right or remedy,

12, Sur'cessors and Assigns Bound; Joint and Several Liability; Co-Srgners. The corenzatzand agreements of
this Socunty Inslmment shall bind:and benefit. the successors and assigns of Lender and Beimwer, subject to the
provmons of paragraph 9(b) Borrower 's covenams and agrecmems shall be jOlJlt and several, Any Bormower who
co-srgns thrs Secunty Instrument but: does not execute the Note:. (a) i8 co-signing this Security Instuw.ent only to
mortgage, granr and’convey that Borrower’s interest in the Property under the terms of this Security Insrument; ) is
not persona]ly obhgawd o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower. may. agree lo, extend, modify, forbear or make any accommodations with regard to the terms of this Security
Inslrumenl or the Nole without that Borrower's consent.
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- 13, Notices. Any notice (o Borrower provrded for in. this Secunty Instrument shall be gwen by delivering it or by
mamng it hy first class’ marl unless appl:cable law requirés use of anolher method The notice shall be directed to the
Property Address or any “othér address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
first class. mari o Lender s address stated herein or any address Lender designates by notice to Borrower. Any notice
provrded for, in this Secumy Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph

14. Governm" ‘Law;. Severabrhty 'I‘lus ‘Security Instrument shall be govemed by Federal law and the faw of the
Junsdrcnon m :which;the. ‘Propety is located. o' the event that any prowsmn or clause of this Security Instrument or the
Noie. conﬂrcls with applicable law, such conflict shall not affect other provisions of this Security Instrement or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are dzclared to be severable,

' 18, Borrowrr’s Copy. Borrower shall be given one conformed copy of the Note and of this Secumy Instrument.

16. Hazardous Substances. Borrower shall not. cause or permit the presence, use, disposal, storage, or release of
any Hamrdous Suhsmc:s on ‘'or in the Property. Borrower shall not do, nor allow anyone ¢lse 1o do, anything affecting
the Property that is in visiaiion of any Environmental Law, The preceding two sentences shall not apply 10 the presence,
use, or_storage on: the Propesty of small quantities of Hazardous Substances that are generally recognized to be

- 8ppropriate to normal residentizs r.3es and (o maintenance of the Property.

- Borrower shal} prompl]y give ,ender wnuen noticé of any investigation, claim, demand, lawsuit or other action by
any govemmemal or regu]atory agersy. of pnva[e party involving: the Property and any Hazardous Substance or
Envrronmental I.aw of which Borrower hrs actual knowledge. If Borrower leams, o is notified by any governmental or
regulatory authomy. that any removal o--other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promply take all noccssary remedial actions in accordance with Environmental Law.

As used in, l!us paragraph 16,. . "Hazardous, Substances” are those substances defined as toxic or hazardous
substances by Envrronmema] Law and. the followmg subsiznces: gasoline, kerosene, other flammable or toxic petroleum
producls toXic - pestrcrdes and - herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radivactive malenals ‘As used in (his paragraph 16, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located thal relate to health, safe:y or environmental protection.

N ON—UNIFORM COVENANTS Borrower and Lender further covena:it and agree as follows:

17, Assrgnment of Rents. Borrower nncondmonally assigns and transicis to Lender all the rents and revenues of
the Property Borrower aulhorrzes Lender or Lender’s agents to collect the.rents and revenues and hereby directs each
tenant of the Property to pay.the rents 10 Lender or Lender's agents. However, ridr 1o Lender's notice to Borrower of
Borrower’s breach of any eovennm or -agreement in the Security Instrument, Borrower shall collect and receive all rents
and revennes ‘f the Propeny as; u'uslce for the benefit.of Lender and Borrower. This assienment of rents constitutes an
absolute’ assrgnmem and notan asmgnment for addmonal security only.

If Lender gives. ‘nolice. of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as
trustee for benefit of I.ender only, to be applied to the sums secured by the Sccurity Instruiicn?, %) Lender shall be
entitled to. collect and recewe all.of the rents of the Property. and (c) each tenant of the Property ciaeli nay all rents due
and unpard 0 Lender or Lender s agent on I.ender s written demand (o the fenant. ,

Borrower, has not exec jeny prlor assrgnment of the renis and has not and will not perform any.acl that would
preventLender from exercrsmg its rights under this paragraph 17,

Lender shall not be requued to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appomted receiver may do So at any time there is a breach, Any
apphcauon, of: rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,
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18. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to.collect all expenses incurred
in pursning the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.. :

If the Lender’s interest im this Secunty Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family. Mortgage Foreclosure Act of 1994 ("Act") (12 US.C, 3751 et seq) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act.. Nothing in. the preceding: sentence shail deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law,

19. Releass, Upon. payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without<harge to Borrower. Borrower shail pay any recordation costs.

20. Waiver of duiazsisad. Borrower waives ali right of homestead exemption in the Property.

21, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with thzs Security Instrument, the czviaants of each such rider shall be incorporated into and shall amend and
supplemem the covenants and. agreemem.v of'this Security Instrument as if the rider(s) were a part of this Security
Insu'ummt. [Check applicable box(es)).

| Condominium Rider [ Growing Equity Rider 7 Other [specify)
[’ Planned Unit Development Rider [ Graduated Payment Rider
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BY SIGN]NG BELOW Borrower aceepts and agrees to the terms contained in this Sccunty Instrument and in any

nder(s) executed by Borrower and recorded with it.
CHvd M (Seal)

JACUB VANCE, JR. -Borrower

(Scal)

-Borrower

(Scal)

-Borrower

(Scal) (Seal)

~Borrower -Borrower

— (Seal) (Seal)

“arimwer -Borrower

STATE OF EﬂTNOIS COOK County ss:
L THE_UNDERSIGNED , @ Notaly Fuhlic in and for said county and state do hereby ccmfy

that  yacos vauu., JR. A BACHELOR

' , personally known to me to be the came person(s) whose name(s)
subscnhcd 10 thte foregomg instrument, appearcd before me this day in person, and acknowled ged that HE/SHE/THEY
signed and dehvcred the said instrument as wissuersThelr  free and voluntary act, for the wses and purposes therein

set forth,. ! ‘
Gwcn under rny hand and official sea] this sty day of MARCH ! 198

My Commlssmn Expm:s

na
ey ' Nétary Puhhc 7
4"OFPICIM QEAL
~ Sheryl'A. Kidd
Netary Public — State of Diinais -

My Commiss oa. Expires 08/05/2000
Lala o
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