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n:::s;o) Chavy Chage Bank, F,$.B. JESSE WHITE
‘ 7700 0ld Georgetown Road

Bethesda, MD 20814 ROLL'NG MEADOWS

MORTGAGE

THIS MORTGAGE ("Security Instzarient”) Is given on February 23, 1998 . The morigagor is

GLENN M. TURNER AND JILL A. TURNER 5 HUSBAND AND WIFE

{"Borrower™), This Security lnstrument 5 given 1o Chavy Chase Bank, F.S.B,

which is orgatized and existing under the laws of  the United a:ates of America , and whose
address is 7700 OLd Gaorgatown Road Betheada, MD 20¢4
("Londer”), Borrower owes Lendcr the princtpal sum of

One Hundred Forty Three Thousand Five Hundred and 00/!00
ollars (US. § 143 500,00 %

This debt is evidenced by Borrower's note duted the same dute os this Secud ylnsuum«:xu("Nou."), which pravides {or
monthly payments, sith the full debt, if not puid earller, due and payable on Mareh ' 2028

This Securuy [nstrument secures to Lender: (i) the repayment of the debt evidenced by |, 1e Mote, with interest, nad il rw.cwuls.
extensions and medifications of the Note; (b) the poymwent of all other sums, with inlecsst, plvanced under puragraph 7 1o
proteat the security of this Security Tnstrument; and (¢) the performance of Borrower's coverunte wnd agreemets wder this
Secucity lustrument and the Note, For this purpase, Borrower does hereby morigage, grnnt wiwl consy o Lender the following
described propeny located in Coolk County, [ilinois:

SEE SCHEDULE "C" ATTACHED NERETO AND MADE A PART HEREOF,

SUBJECT TO COVENANTS OF RECORD,

Parcel 1D #1 Q3«10-114-006-0000
which has the address of 317 Robert Avenue, WHEELING
linais 60090 {2ip Code] ("Property Address™);

HAINQIS:Single. Family FNMAIFHLIC UNiEORM
mitaly:_ S f;, ACTIESTRUMENT Porm 3014 9/90
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this Seeurity tnstrunent, Lender may give tovrower a notive identifying the e, Borrower shall sutisty the Tew or ke one or
ote ul' the uetions sed oeth wbwve within 10 days of the giving of notice,

5, Haznrdd o Property insurance, Borrower shull keep the unpm\cnwnl\ NOW ¢N Nnu. or herealter erected on (he
I‘rnpcny instred ugainst loss by fire, hizurds ingiuded within the term “estended coverage” aml any other hazards, inchuding
Haads or tlooding, for which Lender cequives inswrunce, This insurmee shalh be maintained in the amounts and Tor the periods
tht Lender requires. The insuranee carriee providing e insuranee shall be chosen by Horrower subject to Lemder's approval
which st not be anressomably withhetd, 1F Borrower [uils to nmimain coverage deseribed ubove, Lender may, at Lender's
aption, obtuin covernge W proteet Leader's vights in the Property in weeordimes with paragriph 7,

AL insuranee policies md renewals shatl be aeceptable o Lender and shell inctude o stondard movgage clse, Lender
shd fve the right 10 hold the potivies and renesals, 1T Lender reguires, Borrower siull promptly give 1o Lewder all reeeipts of
puid premivms und renewal notices, I the evet of loss, Borrower shal! give prompt sotice t e insurntee varier and Lender.
Lender nway wake prool ol Toss iU o nade promptly by Berrower,

Unless Lender und Burrower otherwise agree in writing, insuranee praceeds shall be applivsd to restoration or repair ul the
Property dunuged, il the restortion or repair is eeanomicully Teasible and Lender's security is not lessened, 10w restoration or
repuir is ot eeonoztenlly fensible or Lender's security would be lessened, the insursinee proceeds shall be applivd to the sums
seeured by this Seeurity insteament, whether or not then due, with wy eseess puid 1o Borrawer, 10 Borrower ahinduns e
Propenty, of does not urissearwithin 30 days uonotive Trom Letsder i the insuranee carrier s offered o settle a claim, then
Lender may colleel the fsiegee proveeds, Lender may ase the proceeds o repaic or testire (e I’rnpcrw O 1o Py sums
secured by (hiy Seeurity nstruneincwhether or not then due, Ve J-day period will beghn whei the soliee is given,

Unless Lender and Horrower4ihierwise | ugree in wnun;z. any application of proveeds o prineipal shall sot extend or
postpome the due dite of the montly puynients relerred o in p.n‘n}.tuphs I and 2 or change the mmount of the payments, 1f
under pavageaph 21 the Property is sequited be-Lender, Borrower's tight w any insweiiee polivies and provesds resuliing froon
damuge o the Property prior to the wequisition shelt pass 1o Lender 0 the exeent ol the sums seetired by this Security Instrament
immekiately privr W the weguisition.

i Oveupiiey, Preservntlon, Mabntenunee wrd Proteetlon af the Propertys Barrower's Lont AppHiention Lenscholds,
Horrower shall oecupy, establish, wd use the PropenyCas erower's priveipal residence within sisty duys alter the execution of
this Seewrity Insivument aid shatl contimie o aecapy e Propenty us Borrower's principal residence for av least one year wlter
e dlite oF oeeupaney, unless Lender othersise agrees i writing, which consent shall not be unceasonably withheld, or unless
extenuating cireumstances exist which ure beyond Borrowers sanstrol, Borrower shall not destray, shimge or inpair the
Property, ullow the Property o deterionte, o comit sisie s Paopenty, Borrower shiall be in delawdt 37 wny forleiiure
action or praceeding, whether ¢ivil or eriminal, is begon that i Leriger's somd Faith judgment could resalt in forfeiture of the
Property or atherwise materially inprie the tien erented by this Seearity fgirment or Lender's seearity inferest. Borrower nkiy
cure siel a dufuubt and retustite, ws pravided in -,mu\;.uq\’.x T8, by nsing theaiction o procecding to be dismissed with o ruling
tiat, i Lender's good Taith determination, prechides Forfeiture of the Borrow?e's tnterest in the Property o other material
impaizment of the Hen created by s Seeurity Distruament or Lewder's seeurity inseesst, Boreawer shall also be i el if
Borrower, during te loun application process, gave adesially fulse or inscentive inforins 'w ar stytenents W Lender {or filed
(o provide Lender with any moterial information) in connection with the loan evidenged by e Not, iocluding, but not limilel
to, representations converning Borrower's aceupaney of the Property as a principal reidence. 11 i Security Instrument is on o
lesehold, Borrower shull comply with all the provisions of the Tewse. I Horower seguires feeiithe 1o the Propeny, the
teusehold and the e title shall sot merge unless Lender agrees to the merger in writing.

7. Proteetion of Londer's Rights I the Property, 1 Borrower fails to perform the covenants and parecments contuined in
this Seeurity tustrument, of there is u legal provesding tat may significuntly aifeet Leader's vights in G Praperty (such us o
proceeding in bankruptey, probate, for condemuntion or forfeiture or o enforee liws ar regulations), theh Lender wmay dhey sl
ey for whatever iy tecessiry to protet the value of the Property und Lender's rights in e Property, Lemler's actions miy
mcludv paying any sums seeured by a lien which hias priority over this Security Instrument, uppeacing in court, paying

reastmuble torneys' fees and entering on Uie Property to ke tepairs, Although Lender miy ke action under this pararaph
7‘ Lender does not have ta du so,

Ay wmounts disbursed by Lender under this paragraph 7 shult beeame additionu] debl of Borrower secured by this
Seeurity lnstrament. Uniess Burrower and Lender ngeee 1o other terms ol payient, these amounts shall bear interest from 1he
dute of dishursement at the Nute te and shall be payable, with interest, upon notice from Lender to Borrower regquesting
puyent,

4, Mortgage surmee, ' Lender |u|uiml mortgage insirmee as a condition of m.:kin;. the loan secured by this Security
fistrvment, Borrower shall pay the preminms reguired ta mudiain e woigage insummee in oot 1, Far any reasn, llu,
morlgage insuranee coverage required by Lender lapses or ceuses to be inefteet, Borrower shull pay tie premiums reguired to

o -
%f‘ﬁf’u n\in\'\:\:’_ﬂ.'r
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Lender's dresy stuted herein or any other address Lender desigautes by notice o Borrower. Any notice provided for in this
Seeurity Instrment shatl be deemed 1o huve been given w Borrower or Lesder when given as grovided in ihis paragraph,

15, tioverning Lawy Severability, This Security Instrument shudl be poverned by federal S and the Taw ol the
jurisdiction in which the Praperty s Joented. In the event that any peavision or cliase of this Security Fastrament or the Note
eonfliets with appiicabte fuw, suele conflice shall not afteet ather provisions of (his Security Instrinent or the Note which ean he
given ellect without the conflicting provision. To this end the provisions ol this Seewrity Tnstrament snd the Note are declared
1o be severuble,

16, Brrrower's Capy, Bovrower shall be given one conlormed copy of the Note ad of this Secarity Tnstramet,

17, Transter of the Propeety ar o Beneficial Dnterest in Boreosver, 30 atb o any part of the Property or any interest io it
is sold or transferred (or 1 q beneticial interest in Borrawer is sold or transtereed and Borrower is ot i mtueal person) withoul
Lender's prior written consent, Lender may, al ity option, regquire innediate: payment in fall ol sl sums secared by this
Seenrity Insteuent, However, this option shulf oot e exercised by Lender it exercise is proliibited by Yedera Ly as o the date
ol this Seeurity lostraent,

I Lencder eaereizes this option, Lender shall give Borrower notive of aceelerstion, The notice shall provide a periad of ot
fess that 0 daysfrend the date e notice is delivered or mailed within whieh Borrower must pay ol sums secured by (his
Security Instrament, B Beageower Fails to pay tese sums prior (o the expivation of this perbid, Lemlder may invoke wy remedies
permitied by this Securiseapaieament without farther notlee or demaiid on Borrower,

I8, Bereower's Rigle 2o Rednstates 11 Borrower meets certmin: conditions, Barrower shall have the rvight e have
enforeement of this Security wserdment discantinued e any time prior 1o the earfier o Gy § days (or sueh other period us
applicable lw mny speeily for ransttement) before sile of the Propesty: pugsimt o ny power of sale contiined in this
Seeurity Tnstransents or (by entry o plgment enforeing Whis Seeurity nstrament, Fliose comlitions ave thit Borrowers (a) pays
Cender wil sums witiel then swould be dagaraer this Security Tistrament aimd the Node us F np aceeleration baxl necurred; (h)
cures uny defbult of goy other covenunls of agrsewtents; (o) piys all expenses incarred inenforcing this Seeurity Distroment,
includimg, but not limited to, resonalle attorteys’ feess md () takes sueh aetion as Lender iy eiasongbly require 1o assure
thist the lien ol this Seeurity fostewwent, Lender's @ighis i the Property and Borrower's obligation 1o pay the sums seeured by
this: Security Tnstrument shidl continue unehuiged . Upen reipstinement by Borrower, this Security Instrument und the
obligwions seewred hereby shall remain Tuly effective aa 1 oo aceeleration lud oceurred, THowever, this right (o reinstate shall
et apply in the case of aeeeleration under puragraph 17

(9, Sube of Note; Change of Lonn Svevleer, The Now sea partin? interest in the Note Hogether with this Security
fnstrament) iy be sold one vr more times without prioe notiee Wespsrrower. A sile oy reswlt in w change in e eatity tknown
ns the "Loan Servieer”y Uit vollects momtbly payasents due wnder theNaie and tis Seeurity Instrument, There also iy be ong
or mare ¢hunges of the Loan Serviver unrelited 1o u sule of the Nute, 35 Gee ds o ehange of the Lonn Servieer, Borrower will be
given writtets notice of the ehange in aecorduanee with purggraph L4 above audapplivable i, The notiee will st the e amd
adlress of the new Lonn Serviver s e address to which piyments should bemade, The aotice will also contain any other
infortnaion required by applivable Jlaw,

20, Haardous Substunces, Borroser shafl don cuse or peenit de presenee, s disposul, storrge, or teledse ol any
Hazardous Substanees onooe in the Property, Borcower shall not de, sor allow anyopdalye (o do, anything alfecting the
Property thit s in violution of uny Environsmemal Law, The preveding two sentenwes shisl noiapply to the presenve, use, or
storage on the Peoperty ol small quantities of Hazardons Substinees (it are generadly recogaized ta e uppropriate 1o norsgd
residential wses and To mintenanes of the Property,

Borrawer shall prowmptly give Lender written netive of wny investiganion, cliim, demand, Twseis o2 other agtion by any
governentd or regubabery wgeney av privide party involving the Prapenty wnd any Huzardous Substanee apdinvironmental Law
af which Borrower has actual knowledge., H Borrower Tens, or s solified by any governtmental or regurssody, authority, thid
any removal or other remedintion of any Huzardous Substinee afTecting te Property is necessary, Borrower siall promply take
wlk neeessary remedial uetions in uecordanee with Environmental Liny,

As used i this paregraph 20, " Hazardous Substanees” are those substnves dedined as tosic or hazardous substances by
Eavironmental Law wind the Tollowing substanees: pasoline, kerosene, other Tummable or osic petroleum: praduets, 1oxie
pesticides and herbicides, volutile solvents, amterinls comtuining nsbestos or fonmaldehyde, und radioselive aaterinls, As used in
this purageaph 20, "Unvironmiental Law"™ oeans Tedernl Tows and Taws of the jurisdivtion where the Property is Tocated i
relte o hewlth, salety or eavironmental protection,

NONUNIFORM COVENANTS. Borrower and Lemder further covenant il agree us follows:
200 Aveeieention; Remedles, Lender shail give aatlee to Boeeawer pelor G uceekerntion Tollowlng Borrower's breneh
of uny covenunt e ageeetment i this Secaeity Instenment (hal not prior to aeedderation wnder puengeaph 17 unless

Qg
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Commitmeat Number: 980638

KoEpue ¢
PROPERTY DESCRIPTION

The laad relessed Lo in this Commitment iy described as follows:

LOT 63 IN POPILAR GROVE SULDIVISION, REING A STIIVISION IN THE SOUTHWEST QUARTLR
0 TR NORTRWEST QUARTER OF SELTION 10, TOWNSIUP 42 NOX11L, RANGR |1, EAST OF THE
THIR?S PRINCIPAL MERIDIAN, ACCORDING TO THY PLAT THEREQN RECORDED JUNR 3, 1957 AS
DOCUSENT 16022027, IN COOK COUNTY, ILLINOIS. .

RAGE B8
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ADJUSTABLE RATE RIDER

(1 Yeur Trensury Index - Rate Caps - Fixed Rate Converslon Option)

THIS ADJUSTABLE RATE RIDER is midle this ~ 25th tny of Pebruary .
1998 , hod s Tncorporated fnto nnd shall by deemed 10 amend and supplement the Mortigage, Deed of
Teust or Security Deed {(the "Security nstrument”) of the sanre date given by the undersigned (he "Borrower”} to
secwre Borrower's Adjustable Raie Note (tho "Note") 1o Chevy Chane Bank, P.5,B,

(the "Lender®) of the same date and covering the property described in the Securily Instrament aued locaed at

317 Robart Avenus, WHEBLING, IL 60090
(Propenty Address}

THE NCfZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE 4NEZ -THE MONTHLY FAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM AATE THE BORROWER MUST PAY, THE NOTE ALSO CONTAINS THE
OPTION TO CONVEAT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVEHANTS, In addition to the covenanls and agreements made in the Security
Instrument, Borrower and Lender furthar-covenant nnd agree as fotlows:

A, AIJUSTABLE RATE AND MONTCDLY PAYMENT CHANGES
‘The Note pravites for an Inhinl intores: 00l 6.250 %. The Note provides for changes
in the adjustuble interest rate and the monthly paiments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Dates

The ndjustable interest rate T will pay may change on e dirst day of  Mareh , 2001 ,
and on that doy every 12th month thereafter, Each date on whicnany ndjustable interest rate could change is ealled
a "Change Date.”

(B) The Index

Boginning with the first Change Dale, my adjustable inerest rate witi < based on an index. The *Index” is
the weekly average yield on United Staves Treasury securities ndjusted 1o a consiont muturlty of 1 year, ns mnde
available by the Federal Reserve Bourd, The most recent Index figure available ssior e date 45 dnys before encl
Change Dute is called the "Current Index."

If the Index is no tonger avalluble, the Note Holder will choose n new Index that is-onsed upon comparable
information, The Note Holder will give me notice of this cholce.

(C) Caleulation of Changes

Before each Change Date, the Note Halder will caleulale my new interes! rate by adding “rree and
000/1000 pereentage polni(s) { 3,000 %) (otae Current
Index. The Note Holder will then round the result of this addition 1o the nearest one-cighth of one percentuge
paint (0.125%). Subject 1o the tmits stated in Section 4(D) below, this rounded mmount will be my new ltlerest
rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient 10 repay
the unpaid principal that { an expected to owe a the Chinnge Date In full on the Maturity Dute ut my new interest
rate in substantially cqual payments. The result of this calenlatlon will be the new amount of my monthly
payment,

(D) Limits on Interest Rate Changes

The interest rate | am required (o pay at the first Change Date will nol be greater than &.250 %
MULTISTATE CONVERTIBLE ADJUSTASBLE RATE RIDER - Singlo Family - Y Yoar Trossury Indox « ENMA Uniform Instrumont
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ofless than 4,280 %, Thereafter, my adjustoble interest rute will never be incrensed or decrenswd
on any single Change Date by more thiait Two  and 000/1000 pereentnge
poini(s) ¢ 2,000 %) rom the rate of imerest | have been paying for the preceding 12 months.
My inierest rale will never bo grenter than 12,250 %, which is enlled the “Muximum Rawe,*

{E) Effective Date of Changes

My new interest rute will become effective on each Change Date. [ will pay the amount of my new monthly
piyment beginning on the first monthly payment date afier the Change Date untl the amount of my monthly
payment chunges again,

{(¥) Notiee of Changes

The Now Holder will dellver or mall to e i notice of uny changes in my wijustable interest rate and the
amount-af my monthly payment before the effective dme of any change. The notice will include information
required by-auw (o be given me and also the title and telephone number of a person wha will answer any question
1 may have rageding sho notice,

), PIXED INVEREST RATE OPTION

The Note provices for the Boreower’s option 10 convert Trom an sdjustable interest rite with interest rate
limits 1o u fixed interest zaio, ns follows:

5, FIXED INTEREST “ATE CONVERSION OFI'ION

{A) QOption ta Convert fo Vixul Rato

| huve o Conversion Optior cht | can exerelse unless | mm In defilt or ihis Section S(A) whl nat permil me
(o do so, The "Canversion Opilon” Is 1oy option to convert the nterest raie 1 am required to pay by this Note
from an adjusinble raie with Tnierest faie 7in1s 1o the fixed rate culewluted under Section S(13) below.

T convorslon ean only tak placo o dnte(s) specifled by the Note Holder during the period begiuning on
the fiest Change Dite and ending on the Aie Thange Date, Bach date on which my adjostable Interest mte onn
convert to the new fixed rate Is callesd the "Convers'ai Date,”

It want to exerelse the Converslon Optlon, U must frst meet cevtaln conditions, Those conditions are thi
{iy 1 must glve the Note Hotder notice that 1 want 10 daae; (i) on the Conversion Date, | must nol be in defauit
under the Note or the Securlty instrument; (1) by w date“specified by the Note Holder, T nust pay the Note
Holder & conversion fee of U.S, § 500,00 i (Iv) 1 st sign and give the Note Holder any
documents the Note Holder reguires to effeet the conversion,

(8 Calculation of Fixed Rate

My new, flxed Intorest rate will be equal 1o the Fedoral Nationni Meitgnge Assoclation’s required net yield
43 of o date el time of duy speelfied by the Note Holder for (i) 1f the origina! term of this Note s greater sn |5
years, 30-year fixed rate morignges covered by applicable 60-dny munzatesy detivery commitatents, plus
five-vighths of ono percentage point (0.625%), rounded to the nenrest oneeignth of one percentnge poim
(0.125%}, vr (i) if the origlen! trm of thiz Notw is 15 yenrs or less, 15-yenr fliel rate morignges covered by
applicable 60-ciy mandatory dolivery commitments, plus five-eighths of one percentnge polpt {0.625%), rounde
to the nearvst one-eighth of one percontage point (0.125%), 11 this required net yled eaaeat be dewermined
beewuse the applicablo commitments are not avabiable, the Note Holder wili determine my fwiest rate by using
compariabie Information, My. new re culeulated under this Section 5(8) will not be greater than the Maximom
Rute stuted in Seetion 4¢D) nbove,

(C) New Payment Amont and Effeetlve Dafe

II'] choose 1o exerelse the Conversion Optlon, the Note Holder will determine the nmount of the monthiy
payment that would be sufficient 1o repay the unpalet principal 1 am expected o owe on (he Conversion Date in
full on the Mawurity Dute womy new fixed interest rate (0 substantially equal payments, The result of this
culeulntion will bu the new amount of my monthly payment. Beginaing with my Nirst monthly payment after the
Conversion Date, 1 will pay the new amount as my monthiy payment umil the Maturity Date,

T RAN% ER OF THE PROPERTY OR A RENEFICIAL INTEREST IN BORROWER
Uil Borrower excrelses the Conversion Option under the conditdons stated in Section B of this

Adjusutblu Rute Rider, Uniform Covenant 17 of the Security Insteument Is amended 10 read as follows:
Form 3118 1/89
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‘Transfer of the Property or a Beneficlal terest in Bovvower, 11 all or any part of the Property or nny
interest in it is sold or transferred (or i n benoficial Interest in Borrower Is sokd or transferred andd Borrower 15 nol
o naturat person) without Lender's prior weitten consent, Lencler niay, ot its option, require immedinte payment in
full of all sums secured by ths Security Instrument, However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Seeurity Instrument, Lendor also shull not excreise this
oplion 11 (x) Borrower causes to be submitted 1o Londor informuion required by Lender to evaluate the intented
tranglerce ns i 0 new loan were belng made to the irnnsteres; and (b) Lender reasonably deiermines that Lender's
seeurlty will not be lnpaired by the lown assumption and that the eisk of o breach of any covenmnt or agreement in
this Sceurity Instrument is aceeptable to Lender,

To the extent permitted by applicable law, Lender may charge a reasaunble fee as o comdition 1o Lender's
consent (= the lonn assumption, Lender wlso may require the ransferee to slgn an assumption agreement that Is
neeeptavle su. Lendor ancd that obligaies the transfere to keep all the promises ancd agreements made in the Note
andd in s Scourity Insirament, Borrower will continue 1o be oblignted under the Note and this Security
Instrument unisss onder relenses Borrawer fn writing,

I Lender eaeraises the option to require immediale payment in full, Lender shall glve Borrower notlce of
neeeleration, The notiee shall provide o period of not less than 30 days from the dute the notice Is delivered or
mutled within which Bereuwsr must puy all sums seeured by thiy Security Instrument. If Borrower fails to puy
these sums prior to te explretion of this perlod, Lender may invoke any remedies permitted by this Security
Instrument without further notice e demand un Borrower,

3. 1f Borrower exercises the Craversion Optlon under (e conditions simted in Section B of this Adjusiable
Rate Rider, the amendment to Unifuem Cavenant 17 of the Securlty Instrament contained in Section € | above
shull then cease to be In effect, and theprevisions of Uniform Covenant 17 of the Securlly Instrument stall
instead be 1n etect, 08 Tollows:

Trunsfer of the Property or o Beneficial Intexest In Boreower, 16 all or any port of the Property or any
{nterest in it s sold or transferred (or {1 n beneficinl intorest In Boreower is sold or transferred and Borrower is not
n tural person) without Lender's prior weitten conseit, Lender may, at its optlon, require immedine payiment in
full of ol sums secured- by this Security Instrument, Hewever, this option shioll net be exerelsed by Lender if
exerclse is prohibited by fedoral law as of the dute of this Securliy-instrument,

If Lender exorcises this option, Lendor shall glve Borrower nathee of aceeleratton, The notice shall provide
period of not Tess than 30 days from the dwe the notlee Is delivered orzsmiled within which Borrower mus| pay ol
sums secured by this Security lnstrument. 16 Borrower folls to pay these“sums prior 10 the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrwnent withowt funther notice or demand
an Barrowoer,

BYiSIGNING BELOW, Borrower nccopts and agrees to the terms and covenanis contziued in this Adjustable
Rate Rider,

. /‘;‘ ;‘“ ) ‘/l““ “r.,..‘..
Xﬁffnnu SN o e, (Seal) * ‘:/\/é/t,, ALt (Seal)
~@LéRE" M, Turner Mrrower J411 A, Turner Sorrower

{Seal) (Seal)

Jorrwer Jorrawer

QA 098A w30 Pagd ol 2 Form 3118 1/89
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ADDENDUM TO ADJUSTABLE RATE RIDER
(Fixed Rato Conversion Option)

THIS ADDENDUM TO ADJUSTABLE RATE RIDER is made this a5th duy of February 1998
and is incorporated into and shall be deemed 1o amend and supplement the Adjustable Rate Rider (1he "Rider") of the
same date signed by the undursigned borrawer(s) (referred 10 below as "1, "me” or "ty") 10 secure such borrowers'
Adjustable Rite Note ("Note") o Chevy Chase Bank, F.8.B. ("you" or "yours"), of
the same date and covering the property described in the Rider, -

You and [ ngree that, notwithstanding any other provisions of the Nate, the Rider or the Deed of T'rust or
other seeurity instrument sceuring the Note, the Ridor Is amended as follows:

L The tivd aragraph of Section S(A) ("Optlon 1o Convert to Fixed Rute®), is changed o rend as follows:

[ have the antien to convert thls loan 1o o fixed rate on the Tirst day of the month of the first and second
Change Date (month 2/ 0ac-month 49, referred to below as "Conversion Date") of the loan term,

I 1 want to exercise the Conversion Option, 1 must first meet cortaln conditions, These conditions are that: (i)
| must give you written notice it 1 want 10 do so ot least 45 but not more than 60 days before the Conversion Date
{which must be the first day of u morth} sziected by me; (11} on the Conversion Date, | must occupy the property which
secures this 1oan as my primary residence, ana-! must nol be In default under the Note or the Security Instrument; (ill)
by u date specified by you, I must pay you a conversion fee of U.S, § 500,00 (Iv) the new fixed interest rate
determined under Scction 5(B) bolow may not by more than two whole percentage points above the adjustable rue
which will have been in effect for the six month.edod immediately prior to the Conversion Date or, if by the
Conversion Date the then current ndjustable rate wili 1ot hiwe been in effeet for o ful} sx months, the sdjustable rate
which was In effect for the full six month perlod preceding the change to the then current rue (V) the new, fixed
interest rate monibly principal and interest payment may o e nore than 115% of the monthly prinipal and interest
payment In effect for the six month perlod immediately prior 15" thy Conversion Date or, if by the Conversion Date
such monthly payment will not huve been in effect far o full six eionths, the monthly principal and interest puyment
which was in effect for thy full six month period preceding the changedo ihe then current monthly payment; and (vi) |
must sign and give you any documents you require 1o offect the corvursion.-!f | am unnble to meel conditions (iv)
andfor (v), [ may subinit o new, complete mortgage loan application to you (loeluding any supporting or supplementary
documents requesied by you) and you shall process such appliention under youe Gisn curremt underwriting siandards
and procectures and advise me whether, and on what teems nad other conditions, you wwiilwaive complinnce with either
or both concditions and effect the conversion, tn the event that, for any renson, the conversion is not effected, my
interest rate wili continue to bo an adjustable rate and | msy not exerelse my Conversion Option again untll the next
Conversion Dale, if any.

2. Paragraph 5(B) ("Caleulation of Fixed Ruto™), Is amended 1o rend ns follows:

If, at the time of conversion, my original toan amount s less tun or equal o the naximum single icun amount
which may be sold to the Federal National Mortgage Associntion ("FNMA”), my new (ixet Inferest rate will be equal
to FNMA's required net yield as of a dato and tiwe of day specified by you for (Iy if the orlginal term of this Note is
greater than |5 yenrs, 30-year fixed rate morigagos coverced by applicable 60-dny mundatory delivery commitments,
plus live-cighths of one percentage poiet (0.625%), roundec! (o the nearest one-elghth of one percentage point
(0,125%), or (il) it the originnl term of this Note is 15 yenes or less, [5-yonr fixed vate mortgages vovered by
apphicable 60-day mandatory delivery commitments, plus Nve-cighths of one pereentage poim (0.625%), rounded (o
the nearest one-ighth of one percentige point (0,125%), I this required net yield s not aviilable from FNMA or
cannot bo determined for any reason, you will determine my Imerest rate by using compurnble informmion as
reasonably determined in your sole discretion, My new rate culeulnted ns sinted above will not be greater than the
“Maximum Rate" stated In the Note (*Lifetime Cap®).
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If, ot the time of conversion, my original fona umottnt v more than the maxhinum single lows amount which may be
sold 1o FNMA, ty now fixed Inerest rte will be equad 1o FNMA'S required net yield as of & date nnd tme of duy
specified by you for (1) If the origing term of this Note is greater thiun 15 years, 30-yenr fixed rate mortgages vovered
by applicable 60-day mandatory delivery commitments, phus thiree-guarters of ong percentage point (0,750%), rounded
10 the nearest one-elghth of one percentnge polnt (0, 125%), or (i) H the vriginal 1erm of this Note i5 15 years or Jess,
15-year fixec ate morigoges covered by upplicable 60-day mundatory detivery conmitments, plus three-quatiers of one
perconinge point (0.750%), rounded 1o the nearest one-olghth of one percentage point (0.125%). If this required net
yield 1s not nynilable from FNMA or cannat be delerminedt for sny renson, you will determine my fniesest rate by using
compurable Infarntion as reasonnbly determined [n your sole diseredlon. My new rate calcwinted ns sinted above will
not be greater tathe Lifotime Cap.

Y A new Paragrapi 3023, entitled "Lender's Oplions on Nonconforming Loans”, is added (0 vend os follows:

I, al the tite o ceaversion, my origlngl loan amoust is more than the waxhmum single foan umount which
may be sold o FNMA, you gy (bt shall not be required 1o) take one of more of the foliowlng actions:

1. Appraisal. You may outan al my expense 4 tiew Property appralsal, 1, as a result of this new appraisal,
my loan-o-value ratlo exceeds riney percent (90%), you may declitie to elfeet the conversion, I my
lann-to-value ratio i8 less tan minety nercent (90%) but greater than elghty percent (80%), you may obtain
MOrtEage insurance &t my expense s asondition of effecting the conversion,

2. Credit Reporl, You may abladn al my expense & new credit report on me. 17, in your sole reasonnble
discretion, the credit report does not meel Your ‘ardinrry underwriting criterin Tor nonconlorming Jomn
canversions, you may decline to effect the conversing,

3, Motgape Inswrpnes.  You may chunge the coverage imd premium amount of any morighge insurance
eurrently cavering my loan in order 1o adequately protect your 'nierest tnmy lom ss reasonably determined in
your sole discretlon,

4. Tite Report, You muy obiain ot my expense s updnte ta the tliesesart perfarmed in connecsion with the
originatlon of my lown, IF, {n your sole reasonable discretion, the new e separt does not meet your ordinary
underwriting criterin for nonconforming joan conversions, you mny decline 1o »:':'- ¢l the conversion.

BY SIGNING BELOW, | aceept and agree to the foregoing amendments to te Pider,

-Ib 9' (?L;M M /J’/ -7‘({\,1\ [ (SEAL)

b M. Turnur

o (/ (/ L / T (SEAL)

;1111 A, Turner

(SEAL)

(SEAL)
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