UNOFFICIAL COPY

l:}:l -i-ii
. r Ul?bb41 Fage | of 13
M456/0028 B7 0% 1996-03-(3 1679128
Cook County Recorder 15,90

e
- COOK COUNTY
¢ RECORDER A

 JESSE WHITE
ROLLING MEADOWS

COVER SHEET FOR RE-RECORDED DROQCUMENT

0 r)::.’\"CTC‘z (<

CLYRE OF DOCUYENT

{

11€i?h Th RAME AHD ADDRESS OF PREPARER:







FICIAL COI%M,E;E;{ B 201 1
47540628 4

, RECORD AND RETURN TO: QT Y mn ey
PREFERRED  MORTGAQE Ve LG

ASSOCIATES, LYD, COOK COUNTY

3030 FINLEY ROAD-SUITE 104 RECORDER

DOWNERS GROVE, ILLINOIS 80815 UG 0
JESSE WHITE ™™
Propared by: ’ ROLLING MEADOWS & Frate

HOWARD A, DAVIS THIS MORTGAGE IS BEING RE-RECORDED TO REFLECT
DOWNERS GROVE, 1L 80818 THE CORRECTED ADJUSTABLE RATE RIDER.
/

-y

2424893 N
MORTGAGE

THIS MORTGAGE ("Security Inotranl™) i givenon  JULY 18, 1997 . The mortgagor is
ANN M, Z20NTA, SINGLE NEVER MARRIED
AND GUS TSOULOS, BACHELOR

("Borrower"). This Security Instrument i given 10
PREFERRED MORTGAGE ASSOCIATES, LTD.,

which is organized and oxisting under the laws of THE STALL OF ILLINOIS , wnd whose
wddress is 3030 FINLEY ROAD-SUITE 104
DOWNERS GROVE, ILLINOIS 60515 ¢ Lander”), Borrower owes Lender th principal sum of
ONE HUNDRED EIGHT THOUSAND THREE HUNDRED A%5 00/100

Dollars (U8, § 108,300.00 ),
This debt is ovidonced by Borrowor's noto dated the sume dato us this Secrrity Instrument ("Note"), which provides for
monthly payments, with the-full debl, if not puid earlior, duo and payable on  AUGUST. 1, 2027 .
This Security Insteumont securos to Londor: () tho repuyment of the debt evidenced by CieNete, with jnterest, and nl} renewals,
satonsions und modifications of the Note; (b) the puyment of all other sums, with intores!, udvanesd under paragraph 7 to
protect tho securily of this Scourity Instrument; and (c) the performance of Borrower's covenosia wnd agreements under this
Security Instrument and the Note, For this purpose, Borrowor doos hereby mortgage, grant wnd conver-to Lender the following
described proporty lucated in COOK County, llinais;
UNIT 3-18-1~B~1 IN THE WILLOWS POND AT BAR HARBOUR CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTAT&: . PART OF
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTIOCN

07-24-300-049

Parcal ID #:
which lws tho widress of 1253 BEECKHWOOD CT.-UNIT B-1 , SCHAUMBURG Bireat, City |,

60193 Zlp Cods ("Tropurty Address");
Single Family- FNMA/FHLMC UNIFORM
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éh.u‘lnicovmgo substantilly eﬁuivnlent lo the morigage insurance Lreviously in cffoct, &t @ cost substantially equivalont to the
cost 1o Borrower of the mortgags insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance covorage is ol available, Borrower shull pay lo Lender each month a sum oqual o

one-twelfth of the ysarly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in.sffect: Lander will accept, use and relainy these piyments'as a loss rescrve in liew of mostgage insurnce. Loss reserve
piymenis may no fonger be required; at the-option-of Lender, if mortgage insurance covernge (in the-amount and for the pesiod
that Lender' requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
(ho premiums required to maintain mortgege insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurasice dads in‘accordance with any written agreement between Borrower and Lender or applicable law.

" - 9; Inspection, Lender or its agent may make reasonable entries upon and inspections of tho Property. Lender shall giv

* Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. -

-+ 10, Condemnution, The proceeds of any award.or claim for damages; direct or consequenlial, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Leader, ‘ :

In the event-of & lotal taking of the Property, the proceeds shall be applied to the sums secured by this Security instrument,
whether, or ot thén Zus; with any excess paid to Borrower. In the event of a partial taking of the Property in which tho fair
market valus of the Provorty immediately before the taking is equal Lo or greates than the amount of the sums secured by this
Security, Instrument imntadizuly before the taking; uniess Borrower and Lender otherwise agree in writing, the sums secured by
this. Security: Instrument sha'l - soduced by the amount of the proceeds multiplied by the following fraction: (a) the tokal
amount- of the sums secured immadiately befors the taking, divided by (b) the fair market value of the Property immediately.
before the taking. Any balasce cheii be paid to Borrower. In the event of & partial taking of the Property in which the fair
market valuo of the Property imimediatily bafors the taking is less than the amount of the sums secured immedintely befose the
wking, unless Borrower and Leader otherwise agroo in:wriling or unless applicable law otherwise provides, the procecds shall
bo applied (o the sums sscured by this Securit? Ins.ument whether or not:the sums are then due, :

“If the Property is abandoned by Barrower; o 1%, afler notice by Lender o Borrower thal the condemnor offers to make an
award o seitle a claim for damages, Borrower tai's U respond to Lender within 30 days sfter the date she notice s given,
Lendor is authorized to collect and-apply the proceeds, «i iis option, either o restoration or repair of the Propesty or to the sums
secured by this Secirity Instrument, whether or not then-due. :

S ',U:'\Il_m'i Lender and Borrower otherwise ngree in wriiing.uny application of procceds to principal shall not-extend or
postpons the due daté of the moiithly payments refesred to in paragsmphs 1 and 2 or change the amount of such payments, -
.. " 11, Borrower Not Released; Forhenrance By Lesider Not & %¢civer, Extension of the time for payment or modification
of atortization’of the suma secured by this Security Instrument granted o) Lender 10 any successar in interest of Bosrower shall
not operats to releiss the liability of the original Borrower or Borrower s srccessors in interest: Lender shall not be required-to
commence prockedings against any successor in inlerest or refuse to extend tiri for psyment or otherwise modify smortization
of-the siima secured by this Security Instrument by reason of any demand mace by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remcay shall not be a waiver of or preclude the
xorcise of any right or remedy. ‘

" 12,-Successors and’ Assigns Bound; Joint and Scvernl Linbility; Co-signers, “he covenants and agreements of this -
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrrwer, subject (o the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several, Any Borrovver vho co-signs this Security
Instrument but-doss not execute the Note: (8) is co-signing this Secusity Instrument only 10 morgrge. grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b)-is nol personally obtigated 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend -modify, forboar ar
make any accommodations with regard to the terms of this Security Instrumeat or the Note without that Borvower's conseat. -

- 13, Loan Charges. If the loan secured by this Security Instrument is subject to a Jaw which sets maximum losn charges,
and that Taw is finally interpreted:so-shat the interest or other foan' charges coliecied or to be collected in connection with the
loan exceed the permitied Jimits, thea: (a) any such Joan charge shall.be reduced by the amount necessary 10 reduce the charge
to the permitted Jimit; and (b) any sums slready collected from: Borrower which exceeded permitted limits will be refunded (0

" - Borrower! Lender ey choose to make this refund by reducing the principal owed under the Note or by making a direct
o . payiont- to' Borrower, I @ refund reduces principal, the reduction will be treated as a partial prepayment without any

prepaytieat charge under the Note; ‘

“ ! 14;.Notices, Any notice to Borrower providbd for in this Securily Instrument shall be given by delivering it or by mailing

-~ itby fist class’mail unless applicable law requires use of another method, The nolice shall be directed o the Property Address
i - or'any. other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mui

e 97540628 -y
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', Lendor's uddress stated heroin or any olher addross Londer designutes by notice (o Borrower. Any notico provided for in this
A0 Security Instrumont shall be deomed to have been given to Borrower or Leader when given as provided in this parugraph,

15, Governing Luw; Severability, This Security lnstrament shall bo governed by fedeenl luw and the law of the
jurisciction in which thy Property Is located, In the event that any provision or ¢luuse of this Security Instrument or the Note
conflicts with applicable law; such conftict shall not alfect othor provisions of this Security lnstrument or the Note which can be
given offect without the conflicting provision. To this ond the provisions of this Security Instrument and tho Notw are declired
to be saverablo,

16. Borrower's Copy. Borrower shall bo given ono conformed copy of the Note and of this Seeurity Instrumont,

17, Transfer of the Property or n Beneficinl Interest In Boreower, 1 all or sy part of the Properly or any interest in it
is sold or transforred (or if & bonoficiul intorest in Borrower i sold or transfurred wd Borrower is not a natural porson) without
Lender's prior written consont, Lender may, t its option, require immodinte payment in full of all sums secured by this
Security Instrument, Howover, this option shall not bo exereised by Lendur if oxorcise is prohibited by federnl Inw us of the date
of this Security Instrument.

(f Lendor oxer<lues this option, Lender ahul! give Borrower notice of sceolurntion, The notice shall provide « period of not
less than 30 days isum the daly the notice is delivered or muiled within which Borrower must puy all sums secured by this
Security Instrument (F Sorrower fuils to pay thess sums prior to the expiration of this period, Lender may invoke any remedies
pormitted by this Security ‘autrument without further notice or demand on Borrower,

18, Borrower’s Wigii o Reinstate, 1f Borrower meots cortnin conditions, Borrower shall have the right to huve
snforcomunt of this Security tparvment discontinued ot uny tme prior o the earlior of: (n) 5 duys (or such other period
applicable luw may specify for coiantatement) before sale of the Property pursaunt to any power of sule contuined in this
Security Instrument; or {b) entry wi n judzment enforeing this Security Instrument, Those condilions are thut Borrower: (s) pays
Lendor ali suma which then would be vy sader this Security Instrumont and the Note as if no sceeleration had oceurred; (b)
cures any dofuult of any other covenants or pgrcomenty; () pays all expenses incureed in enforcing this Seenrity Instrument,
including, but not limited 1o, reasonublo uttornoys® feos; wnd (d) tkes auch aetion an Lender muy reasonably requise lo assure
that the lion of this Security Instrument, Lender’s righus in the Proporty and Borrower's obligution to puy the sums secured by
this Securily Instrument shall continio unchanged, Ujon reinstatement by Dorrower, this Securily Instrument and the
obligations secured horeby shall remain fully effective '@ 11 no neeoleration had occurred, However, this right to reinstate shadl
nol upply in the case of nccoleration under paragraph 17,

19, Sale of Note; Change of Loun Servicer, The NoteGr u partinl interest in the Nute (together with this Security
Instrument) may b sold onv or mors times without prior notles v Sorrower, A sule may result in w chunge in the enlity (known
uy the *Lonn Servicer®) that collects monthly paymonts due under tie vose and this Security Instrament, Thers ulso may be one
or more changes of the Loan Survicor unrelated to  salo of the Note, 1§ thers is n change of the Louwn Servicer, Borrower will bo
given written aotico of the change in accordunce with paragraph 14 ubove i npnlicable Iuw, The notico will state the name and
nddress of the new Loun Servicer and the address to which puymenty shoald b made, The notice will also contain any other
informution required by applicable law,

20, Hazardous Substances, Borrower shudl aot causo or pormit the presence, wae, disposul, storge, or release of any
Hazardous Substances on or in tho Property, Borrowor shull not do, nor allow unysse-else to do, unything affecting the
Proporty that is in violalion of any Environmental Law, The preceding iwo sentences shall @ol upply 1o the pressne, use, or
storage on the Property of small quantities of Huzardous Substances that ars genernily recognizes-to be upproptints o aorimal
rosidentinl uses and to maintenance of the Proporly,

Borrower shull prompily give Lendoer wrillon notice of any investigntion, cliim, demund, lawsaiior other action by any
governmental or rugulatory uguncy or private parly involving the Property und any Huzardous Substanes s Environmental Law
of which Borrowor hus uctual knowledge, IF Borrower learns, or is notified by any governmental or regulory suthority, thal
nny removal or other remediation of any Hazardous Substancs affesting the Proparty is necessary, Borrower shall promptly tuke
nll necossary romedial netions in aceordance with Environmentul Luw,

As used in this paragraph 20, "Huzardous Subsitnces™ sra those substances dufined us oxic or hmzardous substances by
Environmenlal Law and the following substances: gusoling, kerosene, other flammable or toxic petroleum producls, loxie
pesticides and herbicidos, volatile salvents, materinls containing asbestos or formaldehyde, and rdioactive materials, As used in
this parngraph 20, “Bvironmental Law" moans fedoral laws and laws of the jurisdiction whero the Property is located thwt
relate 1o health, safoly or environmental protection,

NON-UNIFORM COVENANTS. Borrowor and Lender further covenant und ugres us follows: o
21, Acceleration; Remedies, Lender shall give notice to Borrower prior to uceeleration following Borrower's breach
of any covenant or ngreement in this Security Insirument (bul ant prior to neeelerntion under puragraph 17 unless

47540628 wmgﬁggt
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Association; or

.- - D,'Condemnation, The proceods of any award or claim for damages, direct or consequential, payable 1o
Borrower in:connection with any condemnation. or other taking of al} or any part of the Preperty, whether of the
unit or of the common elements, or for any conveyance in Jizn of condemnation, are hereby assigned und il bo
paid-to Lender, Such procesds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

E, Lender's Prior Consenf. Borrower shall not, except sfier notics o Lender and with Lender's prior
wrilten consent, either partition or subdivids the Property or consent to:
"~ () the abandonment or terminstion of the Condominium Project, exceptl for abandonment or
tsrmination - required by Jaw in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domwin;
P (i) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Jander; :

(ki termination of professionsl management and assumption of self-management of the Owners.

: (iv) #ry rction which would. bave tbe effect of rendering the public liability insurance coverage
maintained by the Ovine'a Association unacceptable to Lender,

- F, Remedies, If Boreower does not pay condominium dues and ssscasments when due, then Lender nuy pay
them. Any amounts disbursed Uy Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument, Un'csy Borrower and Lender agree (o other terms of paymeat, these amounts shall

- bear. intereat from the date of disovisement at the Nots rate and shal be payable, with interest, upon nalice from

EEER 1% T

Lender to Borrower requesting paymer (.

BY SIGNING BBLOW. Barrawer accepts wn a'zrecs to the terms and provigions conlained in this Condominium
Rider.

GUS TSOULOS

DPS 239
Form 3140 8/80
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RIDER - LEGAL DESCRIPTION

UNIT 3-18-L=-B-1 IN THE WILLOWX POND AT BAR HARBOUR CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF
THE NORTH 40 ACRES OF THE WEST 1/2 OF THE SOUTH WEST 1/4 OF SECTION 24,
TOWNSHIP 41 NORTH, RANGE 10 AND PART CF THE NORTH WEST 1/4 OF THE SOUTH
WEST 1/4 OF SECTION 24 AFORESAID; WHICH SURVEY IS ATTACHED AS EXHIBIT
"AY 70 THE UYCLARATION OF COMDOMINIUM RECORDED AS DOCUMENT NUMBER
87643830 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN CUUW) COUNTY, ILLINOIS.

07-24~300~049

97540628

DPS 049
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ADJUSTABLE RATE RIDER 2424893

(1 Year Trensury Index - Rate Caps - Fixed Rute Conversion Option)

THIS ADJUSTABLE RATE RIDER is mudo this 18TH day of JULY
1997 » wnd {8 incorporated into and shall bo deemed to umend and supplement the Mortguge, Deed of Tnml
or Security Docd (the “Securily Instrument®) of tho samo dale given by tho undersigned (tho *Borrawer”) lo
securs Borrower's Adjustablo Ruts Note (the "Note®) to
PREFERRED MORTGAGE ASSQCIATES, LTD. (the " Lunder®) of the

sime duto and covering tho property described in the Security Instrument and Jocuted ut:

1253 BELCHWOOD CT,=-UNIT B~1, SCHAUMBURG, ILLINOIS 60193

Property Address

THE RUTc CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND FAE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE Ma).PaUM RATE THE BORROWER MUST PAY, THE NOTE ALSO
gg'?ETA!NS THE O”7!ON TO CONVERT THE ADJUSTABLE RATE TO A FIXED

ADDITIONAL COVENANTS. In addition to the covenunts and agreements mude in the Security
Instrument, Borrower and Londer further covenunt and agres ay follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for un initinl inlorest rate of 6.3750 %. The Note provides for changes
in the adjustuble intercst rate and the monthly paymenis s follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chunge Dates

Tho ndjusiable interest rate | will pay may change on the fir* day of AUGUST , 1998,
ind on that day every 12th month thereaftor. Euch dute on which my s fustuble intores! rate could chunge is called
# "Chnnge Duis,”

(B) The Index

Boginning with the first Change Date, my sdjustuble interest rate will be basedon un Index, The *Index” is
the wueekly average yield on United States Trensury securitios adjusted to # constant ‘maturity of { year, as made
uviilable by the Fedoral Reserve Bourd, The most recent Index figure availuble as of the daic 45 duys befors cach
Chango Date is called the *Curront Index,*

If the Index is no longer available, the Noto Holder will choose & new Index thul is based rpon comparable
information. The Note Holder will give me notice of this choice,

(€) Caleulation of Changes

Befure each Change Date, ths Note Holder will culeulale my new inferest rate by sdding TWO AND

THREE FOURTHS porcentage point(s) 2.7500 %) to the Current

Index, The Notw Holder will then round the result of this addition o the nearest one-eighth of ona percentage
point (0.125%), Subject to the limits stated in Section 4(D) below, this rounded amount will bs my new interest

rato unti! the neal Change Dute,.
MULTIBTATE CONVERTIBCE ADJUBTABLE RATE RIDER - Singls Family + 1 Yaar Treasury indox - FNMA Unlform [ns nt
Faga Y ol 3 Form 3118 1/89 P 408
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paymont that would bo sufficlent to repay the unpaid principal I am expocted o owe on the Conversion Dals in
fult on the Maturity Dato at my now fized intorest rato in substantintly equal paymeits, The result of this
caloulution will b the new amount of my monthly payment. Beginning with my first monthly payment ulter the
Convorsion Dato, [ will puy the new amount as my monthly payment unti) the Maturity Date.

C, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrowor uxercises the Conversion Option under ths conditions stated in Section B of this
Adjustablo Rato Rider, Uniform Covenant 17 of the Security Instrument {s xmended (o read as follows:

Transfer of the Property or n Beneficlal Interest In Borrower, IF il or uny purt of the Property or any
interost in it is wold or transferred {or if a bensficial intercst in Borrower in wold or trunsferred und Borrower is not
w natural porsan) without Lendor’s prior written cansent, Londor may, st its option, requirs immedints payment in
ful) of all sumy secured by this Security instramont, Howover, this aption shall not be sxercised by Lender if
vxerciso Le prohibited by fedoral law as of the date of this Securlty Instrument, Lender also shall not exercise this
option if: (8 Borrowsr cuuses 1o bo submitted to Londer information reyquired by Londer (o evaluate the intended
trunsforos & i¢ 4 aew loan woro belng mails to tho transforeo; and (b) Lender reusonubly detormines thut Lender's
security will not oo imoaiend by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrunien: iz accoptuble to Lender,

Ta the extent permitiw! by wpplicable faw, Lendur may churgo @ reasonablo feo us u condivion 1o Lender's
condent to the lown assurmriion, Londer also may require the transfores (o sign tn assumplion agreement that by
#ecoptable to Londer und that obligetss the transforeo to keep wil the promises und ugreoments made in the Note
and in this Security lnstrumont,” Boreawor will continue to bo obligated undor the Noto and this Security
instrumont unloss Londer releases Bogrower in wrlling,

It Londor oxercises the option to wiquirs immediute prymont in full, Londer shall give Borrower notice of
neceluration, The notics shall provide w poriod of not tuss than 30 days from the dals the nolics i delivered or
mated within which Borrowor must pay all warw secured by this Sccurity Instrunwnt, 1f Borrower failn 10 pay
theso sumy prior to tho sxpiration of this poriod, Zender nuy invoks uny remedies pormitted by this Security
Instrument without furthor notice or domund on Borreues,

2. 1 Borrowor uxurcises the Conversion Option unde: the conditions stated in Section B of this Adjustablo
Rate Ridder. the umendment to Uniform Covenant 17 of the' Scourity Inetrument contuined in Section C 1 above
Rhall then comso to bo in offuct, and the provisions of Uniteipr Covenant 17 of the Security Inktrument shall
instead bo in offect, ay follows:

Teansfer of the Property or n Beneficial Interest in Borvower! It o)l ar ny purt of the Propesty or uny
inforest in it iv sold or iransforrad (or if # boneficin! intorest in Borrower 1a sofd or trunsfurred and Borrawer iy not
u natural porson) without Lender's prior written consent, Lendor may, ab ity apdnn, require immediate payment in
full of all sums secured by this Security Instrumont, However, this option sl 2ot be exercised by Lender i
oxorcise is prohibited by fedorul fuw us of the date of this Security Instrumen!,

If Londer oxvrcises this option, Londor shall give Borrower notles of accelaration, The-notics shall provids u
perioi of not Joss than 30 clays from the dato the notice is doliversd or mailed within which Burrswer must pay all
sums secured by this Security Instrument, If Borrower fails to pay (hese sums prior to the Sxpiration of this
poriod, Lender may invoke any romecdivy pormitted by this Security Instrument without further aziize or demand
on Borrower,

R B‘]{ (&I‘:IGNING BELOYY, Borrowsr sccopty end agrees to the §rms and dovenants contuined in this Adjustable
ale Rider,

&WW (Sea) ;1M (Seal)

ANN M. ZONTA ~momowsr  GUS PSOULOS ~Bomowsr

(Seal) — (Sea)
~Berrawer 9754(]628 ~Romower
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