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THIS MORTGAGE {"Security Insinuiioest™) is given on  October 22, 1997 . The morgagor is ;
TIMOTHY G. PONTARELLI and REBECTA G PONTARELLI  HUSBAND AND WIPE =
& |
("Borrower®). This Security Instrument is given 12 :
Key Mortgage Services, Inc. :
which is organized and etisting under the laws of  The State of /(linois , and whose
adress is 1700 West Higging Rd Suite 410, DesPlainea, L 60018
{“Lender"}. Barrower owes Lender the principal sum of
Two Hundred Seventy One Thousand Two Rundred  and 90/100 Foran (1.8, 3271,200.¢0 )
This debt is evidenced by Bomower's note dated the same date as this Seo v ipzrument (*Nole®), which provides for -
monibly | *yments, with ihe full debt, if not paid earlier, due and payable on &:eme 1,.2027 i"
This Seumty Instrument secures to Lender: {a) the repayment of the debt evidenced by the tote ~vith interess, and all rcncwm. By
exiensions and mndificat ons of the Nate; (b) the payment of all other sums, with interest, 2Jvanced under paragrh 7 1o
protect the security of th4 Security Insrument; and (c) the performance of Borrower's covenants and 1greements under 1his
Security Lastrument and the Note, For this purpose, Borrower does hereby morigage, grant and convey o Lender the follawing
described property tocated in Cook County, {llinois:
SEE LEGAL DESCRIPTION RIDER ATTACHED.
PIN: 04-16-402-001

- ing

Parcel 1D #
which has the addrew (‘I £48% POLO LANE. GLENVIEW
likinons ~520 (7p Codei " Property Address'y;
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TOGETHER WITH all the improvements pow or hercafter erected on the propeny, and alf eascments, appurtenances, and
fixtures now or hereafter 3 part of the property. All replacements and additions shall also be coveted by this Seourity
Instrument. All of the foregoing is referred o in this Security Instrument as the "Property.*

BORROWER COVENANTS that Botrowet is lawfully seised of the estate hercby conveyed and has the right to mongage,
grant and convey the Properiy and that the Property is unencurabered, except for encumbrances of record, Botrower warranis
od will defend generally the litle to the Property agains &l claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform coverants with limited
varistions by jurisdiction 10 corstituit a uniform seeurity instrument covering real property.

UN'¢URM COVENANTS, Botrower and Lender covenan) and agree as follows:

1. Paywent of Principal and Iplerest; Prepayment and Late Charges. Borrower shali prompily pay when duc the
priocipal of apJ niterest op the detx evidenced by the Note and any prepayment and latg charges due under the Note.

2. Funds jor Txxes and Insurance. Subject 10 applicable law or 10 a writien waiver by Lender, Borrower shall pay 10

; Lender oo the day Swin'y payments are due under the Note. uniil the Note is paid in full, a sum (*Funds”) for: (a) yearly tanes

a0d assessments whick -7 21'ain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold paymenis
or ground rents on the Progetty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if amy: {e) yenly mongage fusurance premivas, if any; and (1) any sums payable by Borrower 1o Lender, in accordance with
the provisions of paragraph 8, in licv ol he payment of morigage insurance premiums. These items are called *Escrow Jiems.
Lender may, sl any time, collect 2’ hold Fundy in an amuant not 1o exceed the maximum amount a lepder for a federaliy
related monigage loan may requirs for Birrows’s escrow account under the federa) Read Estale Setlement Procedures Act of
1974 a3 amended from time 10 time, 12 U.5.C Jection 2601 o1 seq. ("RESPA’), unless another taw that applies to the Funds
sets 2 Jesser amount. If 3o, Lender mury, ab asy *ims, collect and bold Funds in an amount not 10 exceed the lesser aimouns.
Lender may estimate the aoount of Funds due ou-i tasis of current data and reasonable estimates of expenditures of Ruture
Escrow lterms or otherwise in accordance with applicabic law

The Funds shall be heid in an instinstion whose (epostis are insured by 2 federal agency, instrumentality, or eniity
(nchuding Lender, 1f Lender is such ap institution} of in any #ra¢ial Home Loan Bank, Lender shall apply the Funds 1o pay the
Escrow liems. Lender ruay oot charge Borrower for bolding and wrplying the Funds, annually analyzing (the escrow account, of
venfying U Escrow liems, unless Letder pays Borrower interest oo the Sundy and applicable law permits Lender to make such
a charge. However, Lender may requiie Borrower to pay a one-lime charsy for an independent real astali Jax reposting service
used by Lender in covnection with thhis Joan, unless appiicable law providcs otherwise, Unlass an agreement is made or
applicable law requires interest 1o De pad, Lender shall not be required 1o pay Buirower ady interest of earnings on the Funds.
Borrower and Lender may agree in wnting, bowever, that inierest shall be paid on the'Funds. Lender shal) give 10 Barrower,
withoul charge, an anmial accounning of the Funds, showing credits and debils 1o <o% Finds and the purpose {or which each
dedit 10 the Funds was rade. The Furds are pledged as additional security for all . ums soceiced by this Security Insirument,

3 the Funds beid by Lender excesd the amounts permuted to be held by apr  able lav/, Lender shall account (o Borrower
for the caness Funds in accordance with the requirements of applicable law. If 1he amount o] the Funds held by Lander at any
lizoe 15 nod suficaent to pay the Escrow ltems whea due, Lender may so notify Borrower in writing, andiin such case Borrower
1ball pay 1o Lender the umount peceasary 10 make up the deficiency. Borrower shall make up the dificiersy.in no mte than
twelve monthly paymens,, ai Lender’s wole discretion.

Upon payment 0 full of ail surns secured by shis Secunty (nstrament, Lender shall promptly refund o Zorower any
Funds beld by Lender P under paragraph 21, Lender shall acquire or sel) the Property, Lander, prior 10 the acquision or sale
of the Propeny. shall apoly any Funds held by Lender ar the ime of acquisition or sale as a credit against the sumy wewred by
this Secunty Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendet under pasagsaphs
) and I shall be applied” first, o any prepayment charges duc under the Note; second, to amounts payable under paragraph 2;
thizd. 10 interest due, fourth, 1o principal due; and fast, fe any late charges due under the Note.

4. Charges; Liens. Borrower shiall pay all tases, assessments, charges, fines and impositiens annbutable 1o the Propeny
which may attan pow ety over this Security Instrument, and Jeaschold payments or ground rents, if any. Borrower shall pay
these obligations in the inanner provided in paragraph 2, or of pot paid in that manner, Bo-rower shall pay them on time direatly
10 the person Mwed payment. Borrower shall prompily fumnsh 1o Lender all notices of amounts 1o be paid under this paragraph
If Burtewer makes these pa, aents durectly, Borrower shall prompthy Turmsh 1o Lender receipts evidencing the payments.

Borrowrr i peen pily discharge any tiea wiuch has prionis over thas Secunity tnserument usless Borrower: L agrees i
2ot e obligation secured by the Lien ina maaner acceptable 1o Lemder; (b contests i goad Lt the Len
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this Security lastrument, Lender may give Bortowsr a notice identifying the lien. Borrower shall satisfy the lien or take one or
tore of the actions set forth above within 10 days of the giving of notice,

5. Bazard or Property [nsurance. Borrower shall keep the improvements now existing or hereafter erecied on the
Property insured againss Joss by fire, bazards included within the term “cxtended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for ihe periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shatl not be unreasonably withheld, [f Borrower fajls to maintain coverage described above, Lender may, at Lander's
option, obtain coverage ta protect Lender's rights in the Propesty in accordance with paragraph 7.

All insurance policies and resewals shall be acceplable to Lender apd shall include a standard mornigage clause. Lender
shali have the right to bold the policies and renewals. If Lepder requires, Borrower shall promplly give 10 Lender all receipts of
paid prevudits and renewal notices. In the evem of toss, Borrower shall give prompl notice 10 the insurance carrier and Lender.

=5 Lender ‘may-iwike proci of loss if not made prompily by Borrower,

Unlest Le=isr and Borrower otherwise agree in writing, insurance proceeds shall be applicd (o restaration or repait of the
Properry damage<, /1 the resioration or repair is economically feasible and Lender's security is ol lessened. If the restoration or
repair is oot ecoioovically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secusity’ Instrument, whether or not then due, with any excess paid (o Barrower, {f Borrower abandons the
Property, or does not arswr. within 30 days a notice from Lender thal the insurance carrier has offered 10 settle a claim, (hen
Lender may coliect the insurance procevds. Lender may use the proceeds to nepair or restore the Property or to pay sums
secured by this Secunity [nsirumen!;~vhether ot not then due. The 30-day pesiod will begin when the notice is given,

Unless Lender and Borrower uti:crwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monthiy paviaenis referred to in paragraphs | and 2 or change the amount of the payments, If
upder paragraph 11 the Property is acqui‘ed by Lendes, Borrower's right to any insurance policies and proceeds resulring from
damage 10 the Property priot to the acquisitios stall pass 1o Lender to the extent of the sums secured by Lhis Security Insirumem
immediately prior to the acquisition.

6. Occupancy, Preservation, Mainienance wud @rotection of ihe Property; Borrower's Losn Application; Leaseholds,
Borrower shal] occupy, sstablish, and use the Properry as Rz;vower's principal residence wilhin sixty days after \he execution of
this Security Instrument and shall contiaue (o occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender o herwise agrees in writing, which consent shall not be unreasonably withheld, or unjess
cxtenuating circumstances exist which are beyond Borrower's Zoptol. Borrower shall not destroy, damage or impair the
Property, allow the Propeny (o deterivrate, or commit waste on <7 Froperty. Borrower shall be in defauly if any forfeiture
action of procesding, wacther civit or criminal, is begun that in Lend<r’s sood faith judgment could result in forfeiture of the
Property or otherwise materially impar the lien created by this Security inisdment or Lender's security interest. Borrower tmay
cure such a default and tzinstate, as provided in paragraph 18, by causing the arlionor ;1 ceeding 10 be dismissed with a rling
that, 1 Lender's good faith determination, precludes forfeiture of the Borrawer's Zaterest in the Propenty or other material
impairmoent of the lien created by this Security Instrument or Lender's security “atsies). Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate  fevm-uiur or sialements 1o Lender (or failed
to provide Lender with any material informatior) in connection with the loan evic.nced by viic bote, including, but not limjted
lo, representations couceming Borrower's occupancy of the Propenty as a principal residence. 1 (his Security Instrument is on a
Jeaszhold, Borrower shal comply with al) the provisions of the lease, If Borrower acquires' fee tiil2 (0 the Propenty, the
leasehold and the fee title shall not met 3¢ unless Lender agrecs to the merger in wiiting.

7. Protection of Leader's Rights in the Property. If Borrower fails 1o perform the covenails ang agiceriznts contained in
this Secunty Instrument. or there is a fegal proceeding that may significantly affect Lender’s rights in thy Pronerty (such as a
proceeding in bankrupicy, probate, for condemnation or forfeilure or o enforce laws or regubations), hen Linder may do and
pay fof whaiever 15 necessary to protect the value of the Property and Lender's rights in the Property. Lender(s »2ions may
include paying any sums secured by a lien which has priorily over this Security Instrumen, appearing in court, paying
reasonable antomeys’ fees and entering o the Propenty to make repairs. Although Lender may take aciion under this paragraph
7, Lender does aot have to do so.

Any amounts disbursed by Lender under this parageaph 7 shall become additional debt of Borrower secured by this
Secunity Instrument Urfess Borrowes and Lender agree (o other fenns of paymient, these amounts shall bear imerest {rom the
daie of dishursement at tae Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting
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8. Mortgage Insurane .. 11 Lender required mortgage imsutance as a condition of making the lean secured by thus Sevuryy

Instrument. Borrower shatl pas the premmms requized 1o maintain the morngage msurance moeffeer £f, foe any reason, the
MOMEALE iRsurane «ved g reguired by Lemder lapses or ceases 1o be i eflect, Bortower shall pay the preciums required gy
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obtain coverage substantially equivalent 1o the mongage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an aliemate mortgage insurer approved by Lender, if
substantially equivalent morigage insurance coverage is nof available, Borrower shall pay 10 Lender each month a sum equal to
ooc-cwelfth of the yearty mongage insurance premium being paid by Borrower when the insurance caverage lapsed or coased to
be in effect. [ender will accept, use and retain these payments a3 aloss reserve in liey of mongage insurance. Loss roserve
Payments may oo lonper be required, a1 the option of Lender, if morgage insurance coverage (in the amount and for the petiod
bt Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay
the premiums required 1o maintain mongage insurance in effect, or 1o provide a loss resetve, until the requirement for mongage
tosurance ends in accordance with any writien agreement between Borrower and Lender or applicable law,

9. lospection. Lander or its agent may make reasonable entries upon am inspectionsif the Property. Lender shall give
Borrori7 £tice at the time of of prior (o an inspection specifying reasonable cause for the inspection,

: 10. Ciodemustion. The proceeds of any avard or clum for damages, direct or consequential, in connection with any
condemmaticu o other taking of any part of the Property, of for conveyance in Hew of condemnation, are hereby assigned and
shall be paid in *en et

la the eveni of & ixal laking of the Property, the proceeds shall be applied to the sums secured by ihis Security Insirumen,
whether of not then Jur, with any excess paid 10 Borrower. In the event of 2 partial 1aking of the Property in which the fair
market value of the Propan immediately before the taking is equal 1o or greater than the amount of the sums secured by 1his
Security Insirument imumaiately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by
this Secunity lastrument shall Le rdvisd by the amount of the proceeds multiplied by the following Iraction: (a) the tora)
amount of the sums scrured immeriascly hefore the 1aking, divided by {b) the fair market value of the Property immediately
before the 1aking. Any balance shall b paic 10 Borrower. {n the event of 2 partial taking of she Property in which the fair
market value of the Property immediaely befis the taking is less than the amount of the sums secured immedialely before the
taking, unfess Borrower and Lender otherwiss a5ics in writing o uniess applicable law otherwise provides, the proceeds shalt
be 2pplied to the sums secured by this $ecurity Lassiviaent whether or ot the sums are then due.

Il the Property is abandoned by Borrower, or if. afier notice by Lender to Borrower that the condemnar offers 10 make an
award or settle a claim for damages, Borrower fails 10 fespowd to Lender within 30 days afer the date the notice is given,
Lendet 13 authorized 1o collect and app y the proceeds, a1 ii: o74ion, cither 10 restoration or repair of the Property or (0 Ihe sums
secured by this Security [nstrument, wi ether or not thes due.

Unless Lender and Borrower ot erwise agree in wriling, 2y Zpolication of proceeds 1o principal shall not eatend or
postpone the due date of the monthly payments referred to in paragfaphe 1:ind 2 or change the amount of such paymenis,

11. Borrower Not Released; Forbearance By Lender Not a Walve, Fxtension of the time lor payment or modification
of amontization of the sums secured by this Security fastrumens granied vy Lendroin any successor in interest of Borrower shall
ROt Operale 1o release L liability of the original Borrower ur Borrower's succe \sors ir interest, Lender shalt not be required (o
Commence procoedings Jgainst any successor in interest or refuse to cxtend time (o Piymemt at otherwise modify amonization
of the sums secured by this Security Instrumens by reason of any demand mede by 1%z rriginal Borrower o Borrawer's
SUCCESso™s in interest. Any forbearance by Leader in exercising any right or re oy shal¥zet be a waiver of or preclude the
exertise of any nght or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants.and agreements of this
Secunty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sy oject 1o the prov. .ons of
paragraph 17, Borrower’s covenants and agreemenis shall be joint and several. Any Bormower whv toesizas (his Security
Instrument but does not execule the Note: (a) is co-sigmng this Security Instrument only to mortgage, g2an' any convey thal
Borrower’s inierest in ths Property under the terms of this Security Instrument; {b) is not persenally oblipated to pav the sums
secered by this Securily !nsirument: and (c) agrees that Lender and any other Borrower may agree o extend, modity, otbear of
make any accommodatior:s with regard 10 the lerms of this Security Instrument or the Note withoul thar Borrower's consent.

13. Loan Charpes. If the loan sccuped by this Security Instrument is subject (0 a faw which sets mazimum Joan chasges,
and that law is finally interpreted o that the interest or other loan charges collected or 1o be collected in connection with the
loan excerd the permutied limits, then: (a) any such taan charge shali be reduced by the amoun: necessary to reduce the charge
to the permaited hmil, and (b) any sums alrcady colflecied from Borrower which exceeded permitied Limits will be refunded 10
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note ar by making a duect
payment to Borrower. [f a refund reduces prncepal. e redusiion will be treated a5 a parbal prepayment without any
prepayment charge under the Note.

4. Notices, Any nelice 10 Borrower provided tor m s Seeunity fnsinoment shall be grven by delivering it o by naling
by st elass maid uness applicable law regqures use of aother method. The potice shall be direveed 1o the Propern Address

of any other addiess Bottower designares by neoce 10 Lesder A fotice 1o Lender shall be given by fies oliss m.‘nh(ﬁ"')

Ll

Form 3044 9/5G

CH]66T86

=1’




Lender's address stated berein or any other address Lender designates by notice to Botrower. Any notice provided for in this
Securify Instrument shall be deemed 1o bave been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of ihis Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17./svonster of the Property or a Beneficial Interest in Borrower, 11 all or any part of the Property or any interest in il
is sold or Larsferred tor if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s piior writien consent, Lender may, at its option, require immediate payment in full of il sums secured by this

"3 Security Insinuzer: However, this option shall not be exercised by Lender if exercise is prohibiled by federal law as of the dale
of this Security ansosant.

If Lender exerciens 1his option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from th. gate the potice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrr <t fails 1o pay these sums priof to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instruren without further notice or demand on Borrower,

18, Borrower's Right to Retistate. If Borrower meets cenain conditions, Borrower shall have the right to have
enforcement of this Security Instrument dscootinued a1 any time prior to the earfier of: (a) 5 days (or such other period as
applicable law may specify for reinstatumens® before sale of the Property pursuani to any power of sale contained in this
Securiry tnstrument; or (b) entry of a judgaxat 2aforcing this Security Instrument. Those conditions ase that Borrower: (a) pays
Lender all sums whick. then would be due unde” bs Zecurity Instrument and the Nole as if no acceleration had occurred; (b)
cures any default of any other covenamts or agreenic iis: (¢) pays all expenses incurred in enforcing this Security Instrument,
including. bui not limsted to, reasonable attorneys’ fees; 4nd (d) takes such action as Lender may reasonably require to assuie
what the lien of this Security [nstrumert, Lender’s rights i the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall contiwe unchanged. Upon'reiistatement by Borrower, this Security Instrument and the
obligations secured hereby shall rema a fully effective as if o ace!ration had occurred. However, this right to reinstate shall
not apply 1o the case of acceleration w der paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a puntid interesi in the Noie (logether with this Security
Instrument) may be sold one or more times without prior notice 1o Borrcw.i. A sate may result in a change in the entity (known
as the "Loan Servicer” - that coliects monthly payments due under the Note and (this Secrwity Instrument. There also may be onc
or more changes of the Loan Servicer unrelaled (o a sale of the Note. 1f there is achzipe of the Loan Servicer, Borrower will be
given wnilen natice of the change in accordance with paragraph 14 above and applicadle.‘aw. The notice will state the nams and
address of the rew Loun Servicer and the address 1o which payments should be made.the notice will also contain any other
nformaion required by applicable law.

0. Hamrdous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to 5, unything affeciing the
Property that 13 1n vichon of any Enviroamental Law. The preceding two sentences shall not appiv to/ths present  use, or
storage on Lie Propenty of small quantities of Hazar sus Subsiances that are generally recognized io beapreapriale 1o normal
residential uses and 10 ruaintenance of the Propeny.

Borrower shall prompily give 1ender written notice of any investgation, claim, demand, lawsuil or ciier ~ciion by any
governmental of tegulatory agency or pnvate party involving the Propeny and any Hazardous Subsiance or Envireninenial Law
of which Borrower has wiual knowledge. If Borrower leams, of s notified by any povernmental or regulatory authonty, thay
any removal ot other ternediation of any Hazardous Subsiance affeching the Property is necessary, Borrower shall promptly take
all aecessary remedial actions in accordance with Environmenial Law.

As usad in ths paragraph 20, 'Hazardous Substances® yre those substances defined as tixic or hazardous substances by
Environmenial Law amd the following substances: gasoline, kerosene, other Mlammable of toxic petroleum products, toxic
pesticides and herbecwes, volatile solvents, materials containing asbestus or formaldehyde, and radicactive materials. As used 1n
this paragraph 20, "Emvironmental Law® means federal laws and laws of the juristfiction where the Property is located tha
relate 1o health, safeiy o ersironmental protection.
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SON UNIFORM COVENANTS Borrower and Lemder further covenant and agree as follows:
21 Accelerution; Remedies. Lender shall give notice 10 Borrower prine to accelerstion following 8 -roser's breach

.

of any cosenant or agreetieal in this Security Instrument thut not prior to acceleration vader paragraph 17 unless, 7™,
r
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applicable law provides otherwise). The notlce shall specify: (u) the default; (b) the action required to cure the default;
{t) & date, not less (han 30 days fvom the dale the notice Is glven to Borrower, by which the default must be cured; and
(d) what failure to cure the default on or before the dale specified o the notice may result in geceleration of the sums
secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shatl further
inform Borrower of the right to reinstate afler acceleration and the right to assert in the foreclosure proceeding the
non-existence of & default or any other defense of Borrower to acceleration and foreciosure, If the default is not cured on
or before the dale specified In the notice, Lender, at its option, may require immediale payment In full of all sums
secured by this Security Instrument without lurther demand and may foreclose this Securily Instrument by judicial
proceedirg. Lender shail be entitled to collect all expenses incurred in pursuing the remedies provided In this paragraph
21, Incivdiig. but not Himited Lo, reasonable attorneys® fees and costs of title evidence,

22, Raerx; Upon payment of all sums secured by this Security Instromens, Lender shall release this Security Instrumeant

~ without tharge '~ Puower. Borrower shall pay any recordation costs,
23, Walver «ti-nestead, Borrower waives 2} right of homesicad exemption in the Property.

24. Riders {o this Secur'ty Insirument, If ope or more riders are executed by Borrower and recorded together with this 9
Security Insirument, the cove its and agreements of each such rider shall be incorporated into and shall amend and supplement o0 .
the covenants and agreements of 1his Jecunity Instrument as if the rider(s) were a part of this Security Instrumest, "'; :
{Check applicable dox(es)) %9 '

Adjusiable Rai2 Rider (. Condominivm Rider 1-4 Family Rider 5
Graduated Payment Rider = Planped Unit Development Rider Biweckly Payment Rider D
Balloon Rider L—j nae Improvement Rider Second Home Rider o
VA Rider X3 D) [specify) Reqular Rider

BY SIGNING BELOW, Borrower accepls and agrees o the terms and covenants comained in this Security [nstrumient and v

in any rider(s) executed by Borrawer & d recorded with it

e Tiake, & Onkaetle .,

TIMOTIY Q. PONTARELLI Tortowes
S ——— '7? ,
b e
L 2 f /____...,_,,(Scal)
...... REBECCA B. PONIARELLI Borrower
{Seal) . {Seal)
Berrowe) Burrower
STATE OFgLLINOIS. ‘ ',/ ‘ / County ss:
LN '\_ﬁ Li L)Cr {“ Cﬂﬂ[’[ . @ Notary Public in and for said county and staleda horeby centily
that  TIMOTHY G. PONTARELL A

REBECCA 3. PONTARELLI

NN e
L M«[L ) u( 7 / Q/ [(/ . personally known to me 1o be the same person(s) whose name(s)

subscribed 1o the foregomg msiument, appeare "before me this day in person, and acknawledged that they
signed and delivered the <3t instrument as ree apd-vol act, for the uses and purposes theren set forth.
Given under myv hand and official seal. this  p5n4a < day of OcLobeT

My Comemnissran Eunres I AR AY b
Notary fublic
-

(I REIA LY
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File 51501651 - Legal Addencdum

LEGAL: IOT 47 IN GEORGE F. NIXON AND CO'S POLO AND GOLF
SUBDIVISION, A SUBDIVISION IN SECTION 356, TOWNSHIP 42 NORTH,
RANGE 12, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PDDRESS+ 845 POLO
SLENVIEW, IL 60025

PIN: (/4-36-402-001-0000




PLIN 750 - 7/1 ARM

ADJUSTABLE RATE RIDEI@?BISSSD Page 8 of 1o

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 22nd dayof Gctober , 1937 .
and is incorporated inta and shall be decmed to amend and supplement e Moutgage, Deed of Trust or Security Deed (the *Seeurity
Instrument”) of the same dare given by the undersigned (ihe *Borrower®) to secure the Borrower’s Adjustable Rate Note (the *Notwe*) 1o

Key Mortgage Services, Inc.
(tbe “Lender*) of the same date and covering the property described in the Security Instriment and located ai:

845 POLO LANE, GLENVIEW, IL £0025
{Property Addrews)

THE NOTY, CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
- PAYMENT. T:E NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
2 TIME AND THE *4a%IMUM RATE THE BORROWER MUST PAY.

ADDITIONAL CCYINANTS. In addition 1o the covenants and agreements made in the Security Instrument, Borrawer and
Leoder further covenant and agree as ol aws:

A. INTEREST RATE AND MONTILY FAYMENT CHANGES

‘The Note provides for an inuial interest rate of »ongp %. The Note provides for changes in the interes,
rate and the monthly paymenis, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT ZHANGES

(A) Change Dates
The interest rate | will pay may chi nge on the first day of Fovember . 2004 Jwdondudey every
12th month thereafier  Each date on which .ny interest cate could change 5 c2.led a "Change Date.*

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Uidex.) Th. *Index” is ihe weekly average yield on
United States Treasury sevurives adjusied (o 2 constant maturity of | year, ay made avaifabic Sy ke Federal Reserve Board. The mosi recen)
Index figure available as of the date 45 days before each Change Date is called the “Cureen/ lndes.”

If the Index it no longer available, the Note Holder will choose a new index whesh is ases2 upon comparable information, The
Note Holder -vill give me nasice of this choice.

(C) Cakeulation of Changes

Before each Change Date. the Note Holder wilf calculate my new incerest rate by adding
Two & Three-Quarters percentage point(s}) 2,750 Ty roty Quirent Index The
Note Holder will then round the result of this addition to the nearesi one-¢ighth of onc percentage point (0.125%). Surjest 1o the limiis
stuied in Section 4D} below, this rounded =mount will be my new interest rate until the aext Change Date.

The Note Holder wifl then determine the amount of the momhly payment that would be sufficient o repay the unpaic.nracipal tha
Fam eapected 1o owe at the Change Date in full on the Mamitity Date at iy new interest rate in substantially equal paymemis. The resilt
of this calculation will be the new amount of 1y monthly payment,

(D) Limits on Interest Rate Changes
The interest rate | am required 1o pay at the first Change Date will not be greater than 10250 % or less than
4.2590 ~ % Thercafter, my interest rate will never be increased or decreased on nn_‘sing!c Change Date by more than
fwo pereeniage points {2 0%) from the rate of intetest | have been paying for the preceding twelve months. My intesest tate will pever be
greater than 12 250 %

{E) Effective D of Changes
My e nterest rate wall becortie eliective on cach Change Date T will pay the amount of my new monthly pavinent he g
on the fiest momhby pasment S atter the Chariee Date unti) the amount of my monthly payment changes apgam
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4 70
(F) Notice of Changes 9?81°D3D Fage ¥of 10 ’
' The Note Holder will deliver or mail to e a notice of any changes in my interest rate and the amount of my monthly payment
refore the cffective date of any change. The notice will include information required by law 1o be given me and also the title and telephone
mzober of a person who will answer any question § may have regarding the notice,

e

T

B. TRANSFER OF PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

~
—
i - =

Uniform Coverant 17 of the Security [nstrument is amended 1o read as follows:

Tramfer of the P'Nptﬂ)’ or 2 Benellcial Interest in Borrawer. If all or any pan of the Property or any interest in it is sold
of mansferred (or if.2 bemeficial interest in Borrower is sold of transferred and Borrower is not 2 natural person) without Lender's prior
writlen cotsent, 0477 may, at its option, require immediate payment in full of all sums secured by this Security [nstrument.

However, this option ~aail not be exercised by Lender if cxercise is prohibited by federal law as of the dalc of this Security Instrument.
Beginning on the first Char e Date as stated in Section d(A) of the Note and at +1I times thereafler, Lender also shail not exercise this
-Ppuca if: (2} Borrower caries 1) be submined to Lender information required by Lender 10 evahiale the intended transferee as if a new
foan were being made to the trzacft ree; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan

assumpton and that the risk of a bréaci:of amy covenant of agreement in this Security Instrument is acceptable 1o Lender.

To the extent permitted by {pp'icable taw, Lender may charge a reasonable fee as a condition to Lender’s consent to the loan
assumption. Lender may alwo require we trapsferee 1o sign an assumption agreement iat is acceptable o Lender and that obligaes the
transferee to keep all the promises and agretme.ts i the Note and in this Secrity (nswrument. Borrower will contimue 10 be obligated
under the Note and this Security Lustrument unliss Lander releases Borrower in writing.

1f Lender exercises the option to require in medisie payment in full, Lender shall give Borrower notice of acceleration. The
notice shal) provide a period of not Jess than 30 days irora Lt date the notice is delivered or mailed within which Borrower must pay all .
sums secured by this Securiry Instrument, If Borrower faits  piy these sums prior to the expiration of this period, Lender may invoke o
any remedies permitied by this Security [nstrament without faruv s notice or demand on Borrower,

PO S NS

cHEEEIR6 -

BY SIGNING BELOW, Borrower .xccepts and agrees to the terme ahd covenants contained in Uhis Adjustable Rate Rider.

4{ L‘*\ Y N QLK LY 7 __(Sealy
VTNESS - Pase PN / REBECCA 8. PONTARELLI - Borroees ]
- Y,
‘
. X
. " §
e e e . — 2O el B 1
WTTWELS . Plrast PRINT Nume “Bewtrwer .
v
. '_'
B,
;.
R - e - {Seal) !
WITNESS - Picase FRINT Namr - Bettower i
¥
.
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9?816630 Pige 10 of 10
REGULAR RIDER TO MORTGAGE

This Rider is daed  October 22, 1997 and is part of and changes and adds lo the Mortgage of the same
dazc which Borrower has given 1o secure Borrower*s Note of tbe 3ame date (the *Note"} to Key Mortgage Services, Inc, i

- (the “Lender*). The Mortgage covers the Property described i it and Jocated al
. 845 PCLO LANR, GLENVIEW, IL 6002%

Modifications, In addivon 10 the covenants and agreements made in the Morigage, the Lender and Borrower further agree as follows;

25 CHANGFS AND ADDITIONS TO THE MORTGAGE -AND OTHER RIDERS:
This Ridr. ) 25 cerain changes and addidons 10 the attached Mortgage and other Riders. Whenever the terms, conditions and
procnises cont>iad in the Morgage (Paragraphs | 20 29) and other Riders differ or are in condlict with this Rider, the provisions
3 of this Rider widl c/introl.

26. ADDITIONAL C1ARGES
Notwithstanding anvihing o % contrary contained in Paragraph 22 or other provisions of the Morgage, unless applicable law
pruvides otherwise, | agree 3 rav-certzin reasonable charges (inchuding any atiorney’s fees achually incurred by Lender for the
review and preparation of oocumert=) associaicd with the servicing of this Joan, including, but not limiled to: §) processing
dishenored checks and insurance kas 55 cuents; ii) processing my request for an ownership transfer, partial release, grant of
eascreent, maodification 2nd other agreement(s): i) responding to my request for copica of loan documents and/or 2 loan payment
history and iv) preparation of an assignmer ., discharge or satisfaction of morigage.

27. RIDER YOID IF MORTGAGE SOLL O FNMA, GNMA, FHLMC, RFC OR SMSC
1f the Federal Nationa) Mortgage Assauiaton (FNMA), Orermanent Natioomal Morigage Association (GNMA), Federal Home Loan
Morigage Corporation (FHLMC), Resudential Funding Corjoratin /RFC) or Sears Mortgage Securities Corporation (SMSC) buys
all or some of the Lender's righss unde the Mortgage and the Llote, the promises and agreements in this rider will no longer have e
any force or effect, except those pro nises and agreemenis whicn «r¢ accepted by the purchasing organization.

£ tnr

~By gigrung us, 1 ageee 10 all of the above. -
S -

Witnesses: . \J Borrowers:

- et 6 Fanhids . B
[ (: h un:r - G. PO ) - | ‘:

TS VIR Y e Bthall 5
Wiess - irase PRINT Name d ECCA B PONTARELLI e

Witness - Mease PRINT Name

Witresy - Please PRINT Name

& DEPT-01 RECORDING s9.00] [
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