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THIS MORTGAGE ("Secusliy Instrument') in given on>2 e 52! ,
1998, The mortgagor is Seguin Servicen, Ine., an I1l1ihocis not-for-
profit corporaticn, whose address is 3100 South Central Avenue,
Ciearo, IL 606%0 (“Borrousct). Thig Security Instrument ig given
Lo tne County of Cook, Illihcfs, a body politic and corporate which
is ovganlzed and existing under the laws of Illinois, und whoss
addrevs ie 69 West Washington, Departmant of Planning and
PDevalopment, Sulte 2500, Chicago, T1linols 60602 ("Lender®),

Borrower owas Lender the initial prinnipal sum of Pifty Thousand
Three Hundred Thirey-four and no/100 U5, Dollars ($50,334.00), and
for any additional principal loan amouiit advanced under the HOME
investment Partnerships Loan Agreement (“l.oan Agreement') bearing
the same date as this Security Instrument, 4is debt is avidenced
by Borrower's Note dated the same date as this Sazurity Instrument
("Note"}, which provides [or monthly payments, with the full debt,
if net paid earlier, due and payable on the sale, transfer, or
alienation of the Property morigaged by this Securitgwfnatrument,

{awyars Title Insurance Corparation

This Security Instrument secures to Lander: (a) the repayment of
the debt evidenced by the Note and the Loan Agreement. with
interest and all renewals, extensions and modifications of the Notn
and the Loan Agreement; (b) the payment of all other sums, with
interest, advanced to protect the security of this Security
ingtrument; ({c) the performance of Borrower's covenante and
agreemenis under this Security Instrument, the Note and the Loan
Agreement; and (d) Borrvower's compliance with the provisions of the
HOME Investment Partnerships Program, 24 CFR, Part 92, as amended,
("HOME Program") and all applicable laws, ordinances, rules,
regulations, COffice of Management and Budge: circulars and
executive orders applicable to the HOME Program. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the
following described property located in Cook County, Illincis:
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LEGAL DESCRIPTION:

The North 12.5 Peet of Lot 10 and the South 1/2 of Lot 9 In Block
1 In the Village of Ridgeland, Being a Subdivision of the East 1/2
of the East 1/2 of Section 7 and Also the Northwest 1/4 and the
West 1/2 of the West 1/2 of the Southwest 1/4 of Section 8,
Township 39 North, Range 13, Bast of the Third Principal Meridian,
In Cook County, Illinois.

PERMANENT INDEX NUMBER(S): 16-08-105-010

COMMON STREET ADDRESS: ' 416 N. Humphrey
Qak Park, Illinois

TOGETHER WITH @li the improvements now or hereafter erected on the
property, and_ /all easements, vrights, appurtenances, rents,
royalties, mineral; oil and gas rights and profite, claims or
demands with regpecc co insurance, any and all awards made for the
taking by eminent domain, water rights and stock and all fixtures
now or hereafter a part of the property. All replacements and
additions shall also be covered by thig Security Instrument. All
of the foregoing is referred to in this Security Instrument as the
"Property".

BORROWER COVENANTS that Borrower 1 lawfully selzed of the estate
hareby conveyed and has the right temartgage, grant and convey the
Property and that the Property is ‘unencumbered, except for
encumbrances of record. Borrewer warrants and will defend
generally the title co the Property againsy all claims and demands,
subject to any encumbrances of record, Taere are prior mortgages
from Borrower to Liberty Pederal, an Illinoiu Lznking corporation,
dated (o b, ijrwand recorded as document numbaw |61 ALM 2 and
to Illinois Housing Development Authority dated ;. [ - /i and
recorded ap document number & Icﬂﬁﬁchc?. Thias Security Instrumant
may not be subordinated to any otlier liena.

COVENANTS., Borrowar and Lender covenant and agree as follows:

1. Payment of Principal and Interest., Borrower shall promptly

pay when due the principal and interest on the debt evidenced by
the Note and the Loan Agreement,

2, Application of Payments, All payments received by Lendar
shall be applied [irst to intevest, thun to other eharges, and then
to principal,

3. Charges; Liens. Borvower shall pay all taxes, assessments,
charges, fines, and impositions attributable to the Property, and
leasehold payments or ground rents, if any. Upon Lender's request,
Borrower shall make themse payments directly, and upon Lender's
request, promptly [furnish to Lender receipts evidencing the
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payments,

Borrower shall pay, or cause to be pald, when due and payable all
taxes, assessments, water charges, sewer charges, license fees and
other charges against or in connection with the Property and shall,
upon request, promptly furnish to Lender duplicate receipts.
Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that
(a) Borrower shall notify Lender in writing of the intention of
Borrower to contest the same before any tax or assegsment has been
increased by any interest, penalties or costs, {b) Borrower shall
first make all contested payments, under protest if Borrower
desires, unless such contest shall suspend the collection thereof,
(¢) neither the Property nor any part thereof or interesat therein
are at any time in any danger of being sold, forfeited, lost or
interferes with, and (d) Borrower shall furnish such security as
may be requiized in the contest or as requested by Lender. During
the term of Lhis Agreement, Borrower shall pay all obligationg that
if unpaid mighce zesult in a lien, except those obligations that are
being contested iu good faith, as long as Borrower takes all steps
necessary to preveut the imposition of or to contest the validity
of a lien,

4, Hazard Insurancc. _Rorrower shall keep the improvements now

existing or hereafter ercscted on the Property insured against loss
by £ire, hazards included within the term "extended coverage" and
any other hazards, including iloods or flooding, for which Lender
requires insurance. This incurance shall be maintained in the
amounts and for the pericds tha'. Lender requires. The insurance
carrier providing the insurance suall be chosen by Borrower subject
to Lender's approval which shall noco be unreasonably withheld, If
Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage to protvest Lender's righes in the
Property in accordance with Paragraph 6.

All insurance policies and renewals shall oe acceptable to Lender
and shall include a standard mortgage clause.  Lender shall have
the right to held the policies and renewals, 1f-Lender reguires,
Borrower shall promptly give to Lender all eceipts of paid
premiumg and renewal notices, In the event of losse, Borrower shall
give prompt notice to the insurance carrier and Lender  Lender may
make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing,” insurance
proceeds shall be applied to restoration or repalr of the Froperty
damagad, 1f the restoration or repair is economically feaszible,
Lender's security is not lessened and Borrower is not in default
under this Security Instrument, the Note or the Loan Agreement. If
the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not
then due, with any excess paid to Borrower., If Borrower abandons
the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to asettle a claim,
then Lender may collect tha insurance proceeds. Lender may use the
proceeds to repalr or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due, The 30-day
period will begin when the notice is given,
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If under parvagraph 19 the Property is acquired by Lender,
ﬂ Borrower's right to any insurance policies and proceads resulting
¥ from damage to the Property prior to the acguisition shall pass to

i Lender to the extent of the pums secured hy Cthis Security
» Inatrument lmmediately prior teo the acquisition,
by S5, Pressrvation and Maintenance of Property; Construction under

g Rehabilitation Project; Borrowsr's Application; Leaseholds,

Borrowar shall not destroy, damage, substantially change the
Propaxty, allow the Property to deteriorate, or commit wasta,
Borrower shall maintain the Property in compliance with applicable
municipal codes and with Property standards under the HOME
Investment Partnerships Program, 24 CFR Part 92, §92.251, or as
amended . Borrower shall complete on or before the construction
deadling -contained in the Loan Agreement for the wxehabilication
project any- buillding or buildings now or at any time in process of
erection, construction, alteration, repalr or rehabilitation upon
said Properyy«, Borrower shall be in default if any forfeiture
action or procvezding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the
Property or otherwira materially impair the lien created by this
Sgcurity Instrument <» Lender's security interest. Borrower may
cure such a default and ceinstate, as provided in paragraph 16, by
causing the action or nreceeding to be dismigsed with a ruling
that, in Lender's good faith determination, precludes forfeiture of
the Borrower's dinterest '35 the Property or other material
impairment of the lien created by this Security Instrument or
Lender's security interest, Bcrrower shall also bhe in default if
Borrower, during the loan application process, gave materially
falgse or inaccurate information or statements to Lender (or failed
to provide Lender with any material irnformation) in connection with
the loans evidenced by the Note and/ Loan Agreement. If this
Security Instrument 1s on a leasmehold,-zorrnawer shall comply with
the provisions of the leasge, and if Borrow2r acquires fee title to
the Property, the leasehold and fee title eghall not merge unless
Lender agrees to the merger in writing,

§. Protection of Lender's Rights in the Property, If Borrower

falls to perform the covenants and agreements cohcained in this

Security Instrument, the Note, the Loan Agreement or fails to
comply with the provisions of the HOME Program, or thera 13 a legal

proceeding that may significantly affect Lender's riglits in the-
Property (such as a proceeding in bankruptcy, probate, for
condemnation or to enforce laws or regulations), then Lender mnay do
and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property, Lender's actions may
include paying any sums secured by a lien which has priority over
his Security Instrument, appearing in court, paying reasonable

attorneys’ fees, and entering on the Property to make repairs.

Although Lender may take action under this paragraph, Lender does

not have to do so,

Any amount disbursed by Lender under this paragraph shall become
additional debt of Borrower secured by this Security Instrument.
Unless Borrower and Lender agree to other terms of payment, these
ameunts shall bear interest from the date of disbursement at the
Note rate and shall be payable, with interest, upon notice from
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Lender Lo Borrower raguesting payment,

Ag additional security hereunder the Borrowar hereby assigns to
Lendaer the rents of the Property, provided that the Borrowey shall,
pricr o acceleration under this Junior Mortyage hereof or
abandonment of the Property, have the right to collect and retain
such rents as they bacome due and payable,

7. Inspection, The Lender ghall have the right to ingpect or

may cause the inspection of the Property at all reasonable times
and accens therato shall be permitted for that purposs,
8. Cendemnation, 'The proceeds of any award or claim for

damdges, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for
conveyarca In lieu of condemnntion, arve hereby assigned and shall
be paid te- Lander,

In the avent of a total taking of the Property, the proceaeds
vhall be aprlied to the gums secured by this Security Inatrument,
whether or not then dua, with any excous pald to Borreowsr. In the
event of a parcisl taking of the Property, unless Borrower and
Lender otherwise  sgrea in writing, the sums sezured by this
Securicy Instrument abvall be reduced by the amount of the procaeds
multiplied by the following fraction: (a) the total amount of the
aung pecured immediately bofora the taking, divided by (b) the fair
market value of tha Propaviy immediately before the taking. Any
balance shall be pald to poriower,

If the Property ls abandonar by Borrower, or Lf, aftar notice by
Lender to Borrower that Lhe condamnor offery to make nn award or
getile a claim for damages, Bousrowsr fails to reaspond to Lendex
within 30 days after the date thu. notice is given, Lender is
authorized to collact and apply the prozaeeds, at its option, either
to restoration or repair of the Proparty or to the sums pecured by
this Security Instrument, whaether or nct than due,

9. Borrower Not Relsased; Forbearance By Tender Not a Waiver,
Extension of the time for payment or modification of amortization
of the sums secured by this Sacurity Instrument granted by Lender
to any succesgor in interest of the Borrower shall not operate to
raleage the liability of the original Borrower -or Borrower's
guccessors in interest, Lender shall not be reguired to commence
proceedings against any successor in interest or refuse Lo extend
time for payment or otherwise modify amortization of the sums
secured by this Becurity Instrument by reason of any demand wade by
the original Borrower or Borrower's successors in intersei, A
walver in one or more instances of any of the terms, covenants,
conditions or proviaions hereof, or of the Note, the Loan
Agreement, or any part thereof, shall apply to the particular
ingtance or instances and at the particular time or times only, and
no such waiver shall be deemed & continuing waiver but all of the
terms, covenante, conditions and other provisions of this Sacurity
Instrument and of the Note and Loan Agreement shall survive and
continue to remaln in full force and effect. No waiver shall be
asserted agalnst Lender unless in writing signed by Lander.

10, Buacessors and Assigns Bound) Joint and Several Liability;

Co-8igners, The covenants and agreements of this Security

Instrument shall bind and benefit the successors and assigns of
Lender and Borrower, subject to the provialons of paragraph 15. If
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there is more than one party as Borrower, each of Borrower's
covenants and agreements shall be joint and several, Any Borrower
who co-signs this Security Instrument but does not execute the Note
or Loan Agreement: (a) is co-signing this Security Instrument only
to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Inastrument; (b) is not
personally obligated to pay the sums secured by this Security
Instrument; and {(¢) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument, the Note or the
Loan Agreement wlithout that Borrower's consent,

11, Lean Chargea, If the loan secured by this Security

Instrument is gubject to a law which sets maximum loan charges, and
that law.is filnally interpreted so that the interest or other loan
charges collected or to be collected in connection with the loan
exceed the purmitted limits, then: (a) any such loan charge shall
be reduced hy-the amount necessary to reduce the charge to the
permitted limit:~and (b) any sums already collected from Borrower
which exceeded oermitted limits will be refunded to Borrower,
Lender may chooss to make this refund by reducing the prinecipal
owed under the Note ‘ov.by making a direct payment to Borrower. If
a refund reduces priancizal, the reduction will be treated as a
partial prepayment withsut any prepayment charge under the Note,
12, Notices, Any (nwtice provided for in thie Security

Instrument shall be deamed “+ have been given by delivering it or
by mailing it by certified mail, unless applicable law requires use
of another methoed. The notice sliall be directed to the reciplent's
address stated heruln or any oclier address Borrower or Lender
designates by notice to the other,

13, Governing Law; Severability. 1%iy Security Instrument shall

be governed by federal law and the lawio! Illinois, In the event
that any provision or clause of this Security Instrumant o the
Note or Loan Agreement conflicts with applicable law, such conflict
shall not affect other provipsions of this Sururity Instrument ox
Lthe Note or Loan Agreement which can be gilven ailect without the
conflicting provisicn, To this end, the prcvisiens of this
Security Instrument and the Note oy Loan Agreamant .ive dec¢lared to
e peverable,

14. Ahessignmont by Lender. Lander may assign all or-uny portion

of its interest hareunder and its rights granted herein and in the
Note and Loan Agreement Lo any governmental entity, orxlts any
pergon, trust, financial institution or corporation as Lende. may
determine and upon such assignment, such assignee shall thereupon
aucceed to all the rights, interests, and options of Lender herein
and in the Note and Loan Agreement, and Lender shall thexeupon have
no furcther obligations or liabilities thareunder.

16§, Transfer of the Property or a Benaficlal Interest in
Borrower; Due on Sale. If all, any paxt of, or any intarest in the
Property or a beneficinl interesat in a land trusgt in which the
Property is held or a benaficial interest in Borrower is sold or
transaferred or otherwine alienated without Leénder's prior written
conaant, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. Howaver,
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this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security
Instrument.

If Lender exercises this option, Lender shall give Borrower
notice of acceleration if applicable. The notice shall provide a
period of not lesa than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument., If Borrower fails to pay these sums
prior te the expiration of this period, Lender may invcke any
remedies permitted by this Security Instrument or the Note or Lean
Agreement without further notige or demand on Borrower.

16, Borrower's Right to Reinstate. If Borrower meets cextain
conditisng, Borrower shall have the right to have enforcement of
this Gecurity Instrument discontinued at any time prior to the
entry of 2 judgment enforcing this Security Instrument. Those
conditions zrxe that the Borrower: (a) pays Lender all sums which
then would ka-due under this Security Instrument and the Note and
the Loan Agreewmant had no acceleration occurred; (b) cures any
default of any ‘other covenants or agreements or provisions
contained in this Security Instrument, the Note, Loan Agreement, or
the HOME Program; (c¢) .zays all expenses incurred in enforcing this
Security Instrument, innluding, but not limited to, reasonable
attorneys' fees; (d) takes such action as Lender may reasonably
require. to assure that(the lien of this Security Instrument,
Lender's rights in the Proparty and Borrower's obligation to pay
the sums secured by this< Security Instrument shall continue
unchanged; and (e) not use the provision more frequently than once
avery five years, Upon reinatatawent by Borrower, this Security
Instrument and the obligations secured hereby shall remain fulliy
effective ag if nc acceleration haa-occurred. However, this right
to reinstate shall not apply in the case of acceleration under
paragraph 15,

17, Hazardous Substances. Borrower shall not causge or permit
the presence, use, disposal, storage, or relrase of any Hazardous
Substances on or in the Property. Boxrower shall not do, nor allow
anyone else to do anything affecting the Progerty that is in
violation of any Environmental Law. The precedinyj twc sentences
shall not apply to the presence, use or storage on the Property of
small gquantities of Hazardous Substances that are .generally
recognized to be appropriate to normal residential upes and to
maintenance of the Property.

Borrower shall promptly give Lender written notice (@f any
investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the
Property and any Hazardous Subgtance or Environmental Law of which
Borrower has actual knowledge. If Borrower learns, or is notified
by any governmental or regulatory authority, that any remcval or
other remediation of any hazardous Substance affecting the Property
is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law.

As used in thieg paragraph 17, "Hazardous Substances" are those
substances defined as toxle or hazavdous substances by
Environmental Law and the fcllowing substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and
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‘harbicides, volatile solvents, materials containing asbeptos ox
formaldehyde, and vadiocactive materials. As usaed in this paragraph
17, "Environmental Law" means federal luws and laws of the
jurisdiction where the Property is located that relate to health,
gafety ov environmental protection.

18. Prior Mortgage. [Borrower shall not be in default of any

provision of any prior mortgage.
19, Acceleration; Remedies, Lender shall give notire to

Borrowar prior to acceleration following Borrower's breach of any
covenant or agreement or provision in the Security Instrument, the
Nota, the Loan Agresment or the HOME Program (but not prior to
accaeleration under Paragraph 15 unless applicable law provides
otherwisa), The notice shall specify: (a) the default; (b) the
action regquired to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the
default must-he cured; and (d) that fallure to cure the default on
or before s date specified in the notice may result in
acceleration ofr~the sumg secured by this Security Instrument,
foraclosure by juacdicial proceeding and sale of the Property. The
notice shall furtiler inform Borrower of the right to reinstate, if
applicable, after acosleration and the right to assert in the
foreclogure proceeding the nonexistence of a default or any other
defense of Borrower to acceleration and foreclosure, If the
default is not cured on or kefore the date specified in the notice;
Lender at its option may reauice immediate payment in full of all
sums secured by this Security instrument without further demand and
may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to culiact all expenses incurred in
proceedings pursuing the remedies provided in this Paragraph 19
including, but not limited to, reasoneble attorneys' fees and costs
of tirle evidence.

20, Lender in Posseasion. Upcn acceleration under Paragraph 19

or abandonment of the property and at Qany- time prior to the
expiration of any period of redemption foliswing judicial sale,
Lender (in person, by agent or by judiclally eprointed receiver)
shall be entitled to enter upon, take pogseasicn ¢t and manage the
Property and to collect the rents of the Property .ncluding those
past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of 4bi Property
and collection of rents, including, but not limited to, zeceiver's
fees, premiums on receiver's bonds and reasonable attorneys' fees,
and then to the sums secured by this Security Instrument. Woching
herein contained shall be construed as constituting Lender a
mortgagee in possession in the absence of the taking of actual
possession of the Property by Lender pursuant to this Paragraph 20,
In the exercise of the powers herein granted Lender, no-liability
shall be asserted or enforced against Lender, all such liability
being expressly waived and released by Borrower.

21, Release, Upon payment of all sums secured by this Security

Instrument, Lender shall release this Security Instrument without
charge to Borrower. Borrower shall pay all costs of recordation if
any. '

22. Wailver of Homestead. Borrower waives all right of homestead
exemption in the Property.
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23, No Offse:s by Borrower, No offget or claim that Borrower

now has or may have in the future against Lender shall relievae
Borrower from paying any amounts due under the Nota, the Leoan
Agreement or this Security Instrument or from performing any other
ohligations contuined tharein,

24, Riders to this Security Instrument, If one or more riders
are oxecuted by Borrower and recorded togather with this Security
ingtrument, the covenants and agreements of each guch ridevr shall
be incorperatod into and shall amend and supplemant the covenants
and agreamants of this Security Instrument as if the rider{s) were
a part of thie Security Instrument,

25. Incorporation of Note, Loan Agreement and HOME Investment

Partnernnips Program. The covenants or agreoments of the Loan

Agreamant-and the Notwe are incorporated herein. The provisions of
the HOME Program, as amanded, are incorporated herein as are the
laws, ordirapces, rules, reogulations, Office of Management and
Budget clrculars and executive orders which are applicable to the
HOME Program. ‘A faillure to comply with any covenant or agreement
or provimion of rhus Security Instrument, the Loan Agreamant, the
Note or the HOME Pragrem is & default, All remedies provided for
in thisg Security Ins:rument, the Loan Agreement or the Note are
digtinet and cumulative to any other right or remedy under this
Security Ingtrument, the Loan Agreemaent, the Note or afforded by
law or equiLy and may be exeroised concurrently, indapendently, or
succeasivaly.

26, Acknowledgment of Debt., Forrower shull furnieh from time to
time within fifteen (15) daye afber Lender's written request, a
written statement, duly acknowledgad, sotling forth the amount
sacured by this Sscurity Instrument xou whether any alleged offsets
or defensep exiat aguingt the indebtedreds secured by this Securivy
Instrument .

BY SIGNING BELOW, Borrower accepts and agroere bo the terms and
covenants contalned in this Security Instrument e:3 in any rider{m)
exacuted by Borrower and recorded with the Security Ingtrument.

SEQUIN SERVICES, INC,, an Illinola notv-for-
profit corpsYyation - Rorrower

:;iuf¢4744¢f;¢5i

Tit ilé: -ff“f""'ffﬁdwéé/m/m.{/

Attest %M),éﬁ Ba 00 S
Name: )
Title:da,gw-n \\,.ZLw/e..u -/57’,
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STATE OF ILLINOQIS, (,,c?d/e County s8:

I, - @ﬁ%?!yﬂwﬁ?ﬂa*dﬁ/ Y - ﬂj& .
Notary Pu in and for sa cou of
that iz E S //dﬂﬁj/;% AE'WA?C' r,’mz}k vl %#ﬂf

EBALTED fif Tes7 . personally

known te me’/ to be the same person(s) whose name(s) is (are)
subscribed to the foregoing instrument, a appeared before me this day
in person, and acknowledged that HEE signed and
delivered the said instrument as 7t E)E& = free and voluntary
act, for the uses and purposes therein set forth, inc¢luding the
release and waiver of all right of homestead.

Given under my hand and qﬁsiCJal sPaﬁ,/tﬁis '7?/
/1L ,

¢

/ A .
/ﬁ”‘ )
ﬁbtaﬁymPuhE?c ,/

day of

My Commissgior expires: (/

This Document Prepared Bv:

Kathleen McKee, Assistant Sixts's Attorney ..
Office of the State's Attorney =i Cook County
500 Richard J. Daley Center

Chicago, Illinois 60602

{312)603-6682
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gaguin\forme\jrmorea,

10 of 10







