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RETURN TO: .
Guargnty Bank, 8.5.8,
P.O. Box 73020 :Ath: Dag Audlt Deparimant
Milwoukes, Wi 83223-0028

This instrumen! wns prepared by:

{Namyg)
{Addraes)
MORTGAGE Loan No.  8803704A @
THIS MORTQAQE Iy iade thin8IH __ day of MARGH, 1008 » batweoen the Martgugor,

AO98PH H, 2OBLLER AND MA%QA? IMITH-ZOBLLEN AND AND Wirg
(heteln “Bosrowar™), and the Morosges, SHELYER MOATQAGE COMPANY, LG,
@ corpotation organized and exisling under the laws of THE STATE QF DELAWARE

whose addroes is 4000 WHST BROWH JLER ROAD

BROWN DEER, YWISGQNSIN 53309~ ) {hataln “Lendar}.
WHEREAS, Borrower is indablod lo Londerin the peincipal sum ot U.S, $___18,860,00
which indgbiedness ls evidenced by Borrowar's no'a duted _MARGH 8, (998 pnd extensions and

rengwals thereot (hareln "Noto"), providing for montlily irsialiments of principal and interest, with tha balaace of the indabledhes
if not saoner pald, due and payable on_ APRIL 1,281)

TO SECURE 1o Lendat the repaymaent of the indeblodn#3n evidancad by thy Note, with interesi thereon: the paymaent al
othar sums, with interes! theteon, advanced in accordance harew'iniv protect the secutity of this Mortgage; nnd the parformar
of the covenants and ugreements of Borrower herain conlained, dcrtewar daey hersby morngage, grani and canvay to Land
with powaer of sale, the lollowing described property located in the Count: ol CQOK State of Hinois:
LOT 38 IN PLUM GROVE COUNTRYSIDE UNIT ND, 2, BEING A SUBUIVIBION O PLAY
OF SECTION 29, TOWNSHIP 42 NORTH, AANQE 10, BAST QF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE QPPICE OF TH
ASGISTRAR OF TITLES Of COOK COUNTY, ILLINDIS, ON SEPTHEMBER §, 1981,

AS DOCUMENT KO, 1907013,

Lawyars Title Insurance Corparation

TAX KEY NQ:  02-28-108-018

which has the nddress of _4492 LINCOLN AVENUE ROLLING MEADOWS
[Stroat} [ City]
fiinols 80008~ {herain "Properly Address™;
[Zle Codal
[ HLLINOIZ -SECOND MOATEAGE-1/00-FNMA/FHLMC UNIFONM INSTRUMENT l FORM 2814

S100021 {Rov 1/ 87} (Pagia t of 5
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" TOGETHER witk all the improvements now or herealler erectad on the property, and ol easements, tights, appurtenances
. - and rents, ail of which shali be deemed to be und ramain a part ol the property covered by this Mortgage; and alt of the loregoing,
4 together with said property (or the leasehold estate if this Mortgaga is on & lsasehold) are hereinalter relerred lo as tha “Proparty”.
:g‘ Borrawer covenanls Lhat Borrowar is lawlully seised of tho estale hereby conveyed and has the tight 1o monguge, grant
1 J and convay the Property, and that the Propetly is unencumberad, except for ancumbrances of record. Borrower covenants thal
{ } Borrower warrants and will delend generally the title tu the Praperty afainst all claims and demands, subject to encumbrances ol
hé recordJNIFORM COVENANTS. Borrowaer and Lander covenant and agree as follows:

i) 1. Raymaent of Principa! and Interost.  Borrower shall promplly pay when due the principal and inlerest indebledness

{ . evidenced by the Note and late charges us provided In the Note.

2. Punda for Tuxes und Insurance. Sublect lo applicable law or a written waiver by Lendar, Borrower shall pay to Lender
on lhe day monthly payments of principal and inlerest are payable under the Notg, untll the Note is paid in full, a sum (herein
*Funds") equal lo one-tweltth of tho yoarly taxes and assessmaents (including condominium amd planned unlit development
aswessments, if any) which may attain priority ever Ihis Morigage and ground rants on the Proparly, if any, plus one-twellth of yoar-
ly premium instailmzaiy lor hazard insurance, plus one-twelith of yearly pramium installmenls for mertgage insurance, if any, all as
reasonably estimatea i~itially and from time 1o time by Londe? on Lhe basis of assessments and bills and reasonabla ostimates
thereol, Barrower shal''not be abligated to make such paymants of Funds 1o Lender to the extent thal Borrowst makes such
payments ta to the holtdor 71 o prior mortgage or dead of trust il such holder is an institutional lander,

I Borrower pays Funt's.ty Lander, (he Funds ghall be held In an Institution the deposits or rccounts of which are insured
of guaranteed by a Federal or state anency (including Lender if Lander (s such an institution), Lender shall apply the Funds to pay
s0id 109, AssesIMONis, insurance premivms and ground rents, Lender may not charge for so hokiing and applying the Funds,
analyzing said account or verifying and curipiling said assessmenis and bilis, unless Lender pays Borrows! interes! on tha Funds
and applicabla law permita Londet to mara such o charge. Borrower and Lendar may agree in writlng at the time of execulion of
this Mortgage that interest on the Funds shall bo puid to Borrower, and unless such agreement is made or applicable law requires
such interast o paid, Londor shall not be requirue 1 pay Borrower any Interest or earnings on the Funds. Lender shall give to
Borrawer, whout charge, an annual accounting ot ins Funrs showing eredits and dobits to the Funds and the putpose for which
eech debit to tha Funds was made. The Funds are pleuro<-as addilional secwity lot ihe sums secuted by this Morngage.

if the amount of the Funds held by Lender, togather wiiihe fulure monthly instaliments o! Funds payoble prior to the due
dates of taxes, assessmants, insurance promivms and ground renty, shall exceed the amount required to pay sald taxes,
asseasments, Insurance pramiums and ground rents as Lhoy lall duo. such extess shall be, al Borrower's option, elther promptly
repail 1o Borrower ot crediled to Borrower on monthly insulliants ol "unds. If the amount of the Funde hald by Lender shall nol
be sulliciers to pay taxes, asseasmonts, insurance premiums and ground 1oats as they fall due, Botrowar ghall pay to Lender any
amount necessary lo make up the deficiency in one or more paymanis as Leardar may roquire.

Upon payment in tull of all sums secured by this Mortgage, Lunder sho' promptly refund to Borrower any Funds held by
Londer. If under paragraph 17 hereo! the Proparty is sold o! tho Propetty s othuiwiss acquired by Lander, Lender shall apply, no
intor than immodiately priot to tha sale of the Property or its atquisition by Lender, @y Funds held by Lender al the time of ap.
plication as a credit against tho sums secured by this Mongage.

3, Application of Payments, Unless appiicable law provites othorwise, ail payments received by Lender undar the Note and
paragraphs 1 and 2 hereol ohall by applied by Londer first in payment of amounts paycesle In Lender by Borrowsr undet
paragiuph 2 hergof, then to intares! payabie on the Nole, and then 1o the princinal ol the Note.

4, Prior Mortgages and Daods of Trust; Charges; Liens, Bortowsr shall perlorm all of Borrowor's 0bYg rtions under any
mortgage, doed of trust or other security agreement with a flen which has priority over lhis Morgeye:-including Borrower's
govenanis to make payments when due. Borrower shall pay o¢ cause 1o be pakd all taxes, assessments and oiher charges, fings
and imposilians alttibutable 1o the Propgrty which may altain & priority over this Mortgage, and leasehold payments or ground
tonts, il any,

8, Hasard Insurdnee, Borrower shall keop the improvemants now existing or herealler erected on the Propetly insurdd
ageinst 099 by fire, hazards Included within the lerm “extended covernge, and such other hogards as Lender may require and in
such amounts and for such pericde as Lendar may require.

The insurance castiar providing Lhe insutance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall net be unreagsonably withheld. All insurance palicies and renowals thergof shall be In & form acceplable to
Lender and shaif include a standard mongage clause in favor ol and in a form accepiable to Lendar. Lender shail have the right to
hold the polieies and rgnawals thered!, subject o the tarms of any morigage, deed of rust ar other securily apreement with g llen
which has priotily over this Mongage.
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in the avent of loss, Barrower shall give promp! notice to tha insuranco carrier and Lender. Lendar may make prool of loss
if not made promptly by Borrower.

if the Property is abandoned by Borrower, or 1f Barrowaer tails ta rospond 1o Lender within 30 days rom the date notice is
mailed by Lender 1o Borrowsr that the Insurance carrigr offers to seltle a claim tor insurance banelits, Lender is authorized o cal-
lect and apply the insurance proceeds at Lender's option either to resioration or tepair of the Property or lo the sums secured by
this Mornigage.

¢. Preservation and Maintenance of Property; Leaseholda; Condominlums; Planned Unlt Dovetopments. Barrowar shall
keep the Proparty in goad repair and shall not commit wasle or permit impairment or deterioration of the Property and shall comp-
ly with the provisions ol any lease |f this Mortgage is on & leasehold. If this Mortgage is on a unit tn & condominium or a planned
unit development, Borrower shall perlorm all of Berrower's obligations undar the declaration or covenants crealing or governing
the condominium or planned unit davelopment, the by-laws and regulations of thg candominium or planned unit development, and
canslituent dotuments.

7. Protaction of Lander's Sacurity,  {i Borrower fails to paerlorm the covenants and agresmaents contained in this Martgage,
or it any aclion or piacaeding is commenced which materially allects Lender's interest in the Property, then Lender, al Lender's
option, upon notice 1u. Borrower, may make such appeatances, disburse such sums, including reasonable attorneyy’ fees, and
take such action as is nucassary to protect Lender's Intarest. I Lender required Mortgage insurance as a condition of making the
loan secured by this muitgayte, Borrowar shall pay the premiums roquired lo maintain such insurance in allgct untit such lime as
the requirement for such livst.ance terminates in accordance with Borrower's and Lender's wrillen agreemant or applicable law.
Any amounts disbursed by Leruerpursuant to this paragraph 7, with Interast thereon, at the Nota rate, shall become additional
indebtedness al Barrower sacursd by this Mortpage. Unless Borrower and Lender agree 10 other terms of paymeni, such
amounts shall be payable upon notice I'=m Londer 1o Borrowar requesting payment thereof. Nothing contained in this paragraph
7 shail require Lender o Incur any expence Lt take any action hersundser.

2 Inspection.  Lender may maoke or ¢ouss 10 be made reasonabla entries upon and inspections of the Properly, provided
that Lender shall give Borrawer nolice prior te.anv.such inspection specitying reasonable causa therefor rolated to Landar's Inter-
e8! in the Proparty,

9. Condemnalion.  The procaeds ol any awarc. o« zigim for damages, direct or consaquantlal, in connection with any
condemnaticn or other teking of tha Properly, or parl tharect.or for conveyance in liau of condemnation, are hereby assigned and
shall be paid o Lender, subject to the terms of any mort{.age, deed of lrust ar ather security agreament with 8 lien which has
priotity over this Morlgage.

10. Borrower Not Relsaasd; Forbearunce By Lender Nota Walve.. - Exiansion of the time for paymani or modilication of
amartization of the sums secured by this Mortgage granted by Landar 4 »ny succossor In Intarest of Botrower shall not opurata jo
talenss, in any manner, the fliability of the originat Borrower and Borrower s successors Intergst. Lender shall not be required 1o
commence proceedings againsl such successor or reluse 10 extend iime for-payment or otherwise modily amonization of the
sums secured by this Mortgage by reason of any damand made by the original Brrrower and Borrower's successors in interast.
Any fotbearance by Landar in axercising any right o ramedy hereunder, or otherviisa aflorded by applicable law, shali not be a a
waiver of or praciude the gxercise of any such right or remedy,

11. Succeasors and Assigns Bound; Joint und Saveral Linbiiity; Co-signers. The covaranis and agreements hersin
cantained shall bind, and the rights hereunder shall inure to, the raspoctive successors and assigns of Lender and Borrower, sub-
ject to the provisions of paragraph 16 herect, All covanants and agreements of Borrowsr shallba joint and several. Any Borrawar
who ¢o-gigns this Mortgage, but does not execule tho Note, (a) I8 ca-signing this Mortgage oty morigage, grant and convey
that Borrowsr's inletast in the Propetty 1o Lender under the larms of this Morigaga, (b) is not prisunally labla on the Note or
under this Mortgage. and (¢) agrees that Lendor and any other Botrowar hareunder may agree to exterd, inadily, lorbear, or mako
any other ageeommodatons with regard to the lerme of this Mongage ar the Note without that Borrowars consen) and withou!
releasirg that Borrower or modilying this Morigage us (o that Borrowar's interest n the Proparty.

12. Nolloe.  Excap! far any notice requited under appiicable law to be givan In ancther manner, (1) any notice to Borrower
provided for In this Morigage shall be givan by delivaring it or by malling such nolice by cenliied mail addressed to Borrower al
the Properly Address or at such ofker nddress as Borrower may designate by nolice 1o Lender as provided hetein, and {b) any
notice te Lender shull be gliven by certitied mail to Lender's address stated herein ot to such sther addross as Lender may deslg.
note by notice to Borrower as provided haraln. Any notice provided for in this mortpage shall be deomad 10 have bean given 1o
Borrowar or Lender when ¢lvert In the manner degignated harein,

Pago Jol §
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13. Governing Law; Saverabliity, The stale and local taws applicable to this Mortgage shall be the laws of the jurisdiction
in which the propetty is logated. The loregoing sentence shall not limit the applicabiliy of Federal taw to this Morigage. In the
evant that any provision ar clause of this Martgage ar tha Nole conflicts with npplicable Iaw, such conllicl shall not alfect other
provisions of this Mortgage of the Nole which can be given alluct without the conilicting provision, and 1o \his end the provisions
of this Mortgage and tha Note are daclared to ba severable. As used harain, “coals”, “expenses” and “altornoys’ loes” include ali
sums (0 the extent not prohibited by applicable law ot limited heraln.

14. Borrower's Copy. Borrower shalt be furnished a conformad copy of the Note and of this Morlgage at the time of exacution
or aftor recordation hereol.

18. Rehablllintion Loon Agroemont,  Borrowaer shall fullill alt of Borrower's obiigations under any homae rehabilitation,
Improvemnent, ropair, or other loan agreement which Borrower entars into wilh Lender. Lender, al Lender's option, may require
Borrower to oxecute and deliver 1o Lender, in a form accaeplable to Lender, an assignmant of any rights, claims or delenses which
Barrower may have against partias who supply labor, materlals or services In connection with improvements mada 1o the Property.

19, Tranaler of the Property or a Benellolal Interes! in Borrowar.  |f all or any part ol the Property or any interest in it is
sold ot translerrod %y Borrower (or Il a beneficial Interest in Borrower Is sold or transterred and Borrower is not a nalural person)
without Londet's privi written consent, Lendar may, al its option, require immediate paymaent in {ull of all sums secured by this
Mortgage. Howevar, this option shaif not be exercised by Lender it sxerciso Is prohibited by federal law as of the data of this
Martgage. I Lendar exwicissy this optlion, Lender shall give Borrowar notice of acceleration, Tha nolice shall provide a poriod of
not less than 30 days lroni 1@ date the notice is delivared or mailed within which Borrower must pay all sums securad by this
Morigage. 1 Borrower fails 1o pry i%ese sums prior to the expiration of this period, Lender may invoka any remedies permited by
this Mortgage without further notice ar.demand on Borrawer.

NGN<UNIFORM COVENANTS, Borrov:ar and Lender further covenant and agros as follows:

17. Acceleration; Remedies,  Bxcer ol provided in paragraph 18 heraof, upon Borrowar's broach of any eovenant
ot agreemant of Borrower (n this Morlgage, tnelan;t the oovenanta 1o pay whon dus any sums secured by this Morigage, Lender prior to
accaleration shall giva notice to Borrowar ns pravided in paragraph 12 hersof spocitying | (1) the breach; (2) the eotlon roguired {o cure
auch breach; (3) » date, not leas than 10 daya trom ‘ne. Jate the notice I8 malled to Barrowar, by which such bireach must ba cured; and (4)
that tallure to cure such breach on or belore the tals shesiied th the nolice may result in accoluration of the sums secured by thie
Martgnge, toreslonure by judicini proceeding, and sale of.inc Property. The notice shall further Infarm Borrower of the right to reinstate
alter acceleration and the right to asaort In the fareciosure prorysding the nonexistence of a default or any oihor defensa of Borrower (o
ucceleration and foreclobure, 1t the broach f8 not oured on ur bafore the date specified n the notice, Lender, at Lender's optlon, may
declare oil of the sums scoured by thiy Mortgage to be Immedirely dus and poyable withoul further demand and may forecloso this
Mortgage by Judicial proceading. Londer ahall bhe oniltled to collae) in guch proceeding all oxpenses of forecloaure, Inaluding, but not
limited to, reasonable attornaya’ tees and costs of documanlary avidence absiracie and liffe reparis,

18. Borrower's Right 1o Reinstote.  Notwithstanding Lender's accuiriotion of the sums secured by this Mortgage due to
Borrowar's breach, Borrower shall have the right to have any proceedinas Sagun by Lender to anforce this Mertigage discontinued
at any time prior to the earlier 10 oceur of (i) tha filth day belore sale of the Pirpany pursuant to the power of sale containad In this
Mortgage or (ii) entry of a judgmaent enforcing ihis Morigage i: (a) Berrower pavs Lander all sums which would be then due under
this Mortgage and the Nole had no acceleration occurrad; (b) Borrower curas @i Lreaches of any othar covenants or agreemenis
of Borrower contained in this Morigage; (c) Borrowar pays all reasanable expenses ircuried by Lander in anlorcing the covenanis
and agrasments of Borrawer contained in this Mortgage, and In enforcing Lendar's remadizs as provided in paragraph 17 hereol,
Including, bul not limited to, reasonable attorneys’ fees; and {d) Barrowar takes auch aclini s Lender may reasonably require to
asaurg that the lien of this Mortgage, Lender's interast in the Property and Borrowar's abligation-'o pay the sums secured by this
Martgage shall confinue unimpalred. Upon such payment and cure by Borrower, this Morigaga and the obligations secured
hereby shall remain in lull force and sltect as if no accelaration had occurred.

18, Ausignment of Rents; Appoiniment of Racaivar, As addilional sesurily hereundar, Borrowur Yereby assigns to Lendsr
the rents of the Proparly, provided that Barrower shall, prior 10 accelaration under paragraph 17 heleol nr abandonmant ol the
Propaerly, have the right to coileat and retain such rents as they become due and payable. Upon acgeleridica undar paragraph 17
hereo! or abandonment of the Property, and at any time prior 1o the expiration of any period of redemplion fellowing sale of the
Property, Lender shali ba entided to have a receiver appointed by a court 10 enter upon, laka possession of and managa the
Property and to collest the rents of the Property Including those past due, All rents collecled by the receiver shall be applied first
o paymant of lhe costs of management of the Properly and colfection of rents, including, bul not limited 1o, recaiver's foes, and
then to the sums secured by this Mortgage. The recelver shall be llable to account only lor those rants aclually received.

0. Release,  tUpon payment of oYl sums secured by this Mortgage, Lender shall relense this Mortgage withaut charge
to Borrowar. Borrower shall pay ail costs of recardation, if any, uniess applicable taw pravides otherwlse,

21, Wolver of Homeatead, Borrower hereby walves all right of homestead exempiion in the Property.

Pagud ol s




ERD B : R ) o L e A I i T TR A RO RS

UNOFFICIAL COPY




.~~~ UNOFFICIAL COP =204k . .. .

't REQUEST FOR NOTICE OF DERAULT

by AND FOAECLOBURE UNDER BUPERIOA

H- MORTQAGES OR DEKOS OF THUST

{1

(,; Horrowor and Landar toguout the loidet ol any morlgage, doat of gt o olhe oncumbrance with a iar witichh hay prenty

over thls Motlgage 1o give Nolice lo Londor, al Lunder's addrass eat forth on page ohe of 1his Motigage, o any delaull under tho sus
petion ahcumbrancy ang af aity salu ot othet loruclosuig aclion,

IN WITNESS WHEREQF, Botrower ha oxocutad this Morgege.

( ) / // .' , . }‘:}',i
W -t (b (Sl Wi L 5 (Soai)
)OSEDHH ZO!LM’R Borrower MARGARET A, BMITH-20BLLER 3 Botiower
Lot (Soal) {Suonl)
Bonowor Botiowa

(Sign Original Only)

0 0 / 15pneo Balow This Line Reserved for Lundot and Roecurder}
o A,

STATH QF ILLINOIS, , County wu:

.
, ‘—m/’ cean| /4 v {l:i L[,',, ..% Notary Publio in and for snid county and stmia, do hatoby conily hat
QSBPM H, 20KLLER AND MARGARET A SMITH-29FLLR. HUSBAND AND WikR
porsonally known to i 1o e the same porsunis) whose npive’s) (s/10 subgeribod o tho toregeing ingtrumanl,
apponred belora ma this day in pafsen, dand acknowladged thal  “no’shalihay vignod and dallvered tha sald nphunmon! ny
hgiher/thoit oo and voluniaty aci, for the usus and gurooesy thorit sol fonh.

v Ja PN
Givor undor my hand and ofticil sund, iy $1H gt By 9L
L
My Cammission oxpirey: y q -
VBl T (A

mry Public

For valua recelved, Sheltar Morigage Company, L.L.C. hcraby asslgha: ﬂ{,.,,,:},e’bly B#qjﬂ.ﬂ*s B., o Milwaukag, Wi,
wihout tecourse the within Mortgage together with \he indebledniess thurain r1ettianed.

Witnesa lis hand and saal this  8TH day of MARCH, 1998

SHELTER MORTGAGE COMPANY, LL.C.
BY SHELTER MORTQAGE CORPORATION, its Manaying Membar

By: tostL A SEAL
Y AT SECRETARY (SEAL) Atest (SEAL)
State of illinois, County ol COOK: The loregoing instrument was acknowledgod before me thin8TH gy 0l MARGH, 1998
by PERRY A. BENES ABST. SECRETARY
and

ol Shelter Mortgage Carparation., a Wisconsin Corparation, on behall of the corporation, by its authority in its capacily as
Managing Member ol the ebove named Limited Liablily Company.

My commission oxpires:  10/08:2000

Notary Public

{Pagu 50! 5) {Rov 1/ 87
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ADDENDUM TO MORTGAGE
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Invesior No:
¥ Ratun to:
" Guarenty Bank, S.9.8,
{+P.0. Box 20820 Attn: Doc Audit Dapartment
"Jylllwnukeo, Wi £3223-0929
{)
{i
|
; *L.«-‘ ILLINOIS-SECOND MORTGAGE

Y

RIDER TO MORTGAGE

This is a Rider 1o tha Morigage dated MARCH 8, 1898 between
JOSEPH H. ZOELLER AND MARGARET A, SMITH-ZOELLER, HUSBAND AND WIFE

ang
SMELTER MORTGAGE COMPANY, LL.C.

Borrower and Lenrienlunther covenant and agroe as follows:

22,  EFFECT OF THIS RWELR
Borrowet understands theiths Rider is a part of this Mortgage, and that it may change or add to ony promises ot
agreements cantained in this Marlgage or any othar Rider 1o this Martgage. Whansvar the terms, conditions and
promises contained in the printad pcihen al, or any other Ridot to, this Mortgaga differ or ara in canflict with this
Rider, the provisione of this Rider will gontrol.

23,  SUMS SECURED
The "indebledness” and “sums” refarred fo Iy 1oihird unnumbered paragraph of this Motlgage and (ulerted to
eisewhera in this Monigage shall be defined as “3ums Secured™ and shall furthar include alt sums payable under
any ol the provisions of this Morgaga.

24, BORROWER'S RIGHT TO CONVEY THE PROPER Y AND BORROWER'S OBLIGATION TO DEFEND
OWNERSHIP OF THE PROPERTY
The ilth unnumbared paragroph of this Morigage is deleted and rupaced with the follawing:

Borrowar covenants that Barrowar is the lawlul owner ol the Properly and has the right o morigage, grant and
convey the Proparty and that the Property is unancumbered, excep! lir sncumbrancas ¢! racord and that the
Mertgage constitutes a valid lian on the Proparty, subjoct only to the prioriinteage identified in Covenant 42
hereci. Borrower warrants and will deland ganernlly tha title to the Proparty ageinsi-a claims and demands, sub.
jact to ony encumbrancos of rocord.

28,  FUNOS FOR TAXES AND INSURANCE
The following subparagraph is added to Covenant 2 of this Mongage:

Lendor haroby waives the requiremaents of Covenanl 2 of this Mortgage. Lender, howaver, specilicaily./eservas to
iiself and to s sutcassors and assigna the nght 1o unilaterally cancel thy waiver at any time and thereupon
roinstate and enforco the sad requizements of Covenant 2 af this Mongage.

28, APRPLICATION OF PAYMENTS
The text of Covenant 3 of this Mortgage is deleled and raplaced with the lallowing:

Untess 1ho law requires atharwise, Londer will apply sach of Bortowet's paymants undor the Note and undget this
Mertigage in the following ordet and for the (otlowing purposaes:

51000867 Page 1ol 6
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First, to amounts payable under Covenant 2 -
Nexi, o paymonts made by Lender 1o protact its lien under this Mortgage;

Nexi, 1o pay interes! due;

Naxl, 1o pay principal due;

Naxt, 1o pay late charga due under the Nole; and

Las!, lo pay any other amount due undar the Note and 1his Morigagoe.

Howaver, Lander haa tha right to chaige the order in which Borrower's payments are npplied, if it so alects.

BORROWER'S OBLIGATIONS TO DELIVER RECEIPTS TO LENDER; LENDER'S RIGHT TO MAKE
PAYMENTS
The following subparagraph is added to Covenant 4 of this Mortgage:

Borrowet will daliver to Lender any raceipls Borrower receives lor the paymant of all 1axas, nssessmenls, wator
rate and sawer rents within tan (10) doys aftor Lander raquests these receipts. If Borrowar does not deliver these
receoipte aite; Lender's request, Lander may make thgso nacessary paymaents as provided in Covananl 7 of this
Morngage.

HAZARD OR PAOPERTY INSURANCE

The third and tour’s unnumbaerod subparagraphs o Covenant § of this Morlgage are deloted and replaced with
ihe fellowing.:

Il lender requires, Borrcwar shall promplly give to Lender all receipts of paid premiums and renewa! notices. H
Borrowar fails 1o maintain coverage descrited above, Lander may, &t Lender's oplion, oblain coverage to protect
Lander's rights in tha Propery L1 ascordace with Covanant 7, In the event of loss, Borrower shall glve prompt
notice to the insurance carriar ard Lencer, Londer may make proof of joss if not made promptly by Borrower.

Tha amouni paid by the insurance camrany is called "procesds.” Lender, may, at its option and on Borrower's
bahall (1) make proof of lcgs to the ‘inturance company, (i) adjusl and compromise any claims under the
insurance, (i) give releuses or acquittaniee 1% the Insuranca company in connection with & settlement of any
claim for insurance procesds, and (iv) collect ind receive tha insurance proceeds. Borrowsr appoints Lender og
s atiorney-in-fact 1o do the things doscrived in ke 1wsl sentonce, which appomntment Borrower undersiands can-
not be ravoked by Borrower until the Sums Securad by this Morlgage have been fully paid. Barrawar further un-
darstands that Lander's appointment as Borrowar's ‘attorney-in-lact is irrgvocable and couplad with an interast,
with full powe of substitution, and shall not be allecled by Borrower's subsequent disability or incompetenca.
Lender, at its option may use the procesds lo reduce the Sums Secured by this Morigage {whelher or nol ropairs
have been mada by Borrower), or Lender may rolease the piocerds (or any part of the proceads) to Borrower 1o
pay for the repair or restoration of the damaged preperty. /Zach insurance company concerned is haraby
aulhorized and directed to pay such proceeds directly to Lender instoad i jointly to Borrower and Lendar.

Unless Lender and Borrower otharwise agree in wrlting, any application vi groceeds to principal shall not axtend
or postpone the due date of the monthly paymanis referred to in Covarart’1 or change the amount of the
paymenis. If under Covenant 17 the Proparty is acquired by Lendar, Borrovars1ight to any insurance policies
and proceeds resulting from damage to the Proparly prior 10 (he ncquistion shall puss to Lender 1o the extent ol
the Sums Securad bty this Deed of Trust immaediately prior to the acquisition.

Borrower will not allow any condition 1o exist on the Property which wauld, in any way, jwve'date the insurance on
the propserty.

PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY
The text of Covenant 7 of this Morigage is daleted and replaced with the following:

ff Borrowar fails to perform the covenants and agreements contained in this Morlgage, or thare is a legal procesd-
Ing that may significantly allect Londar's rights In the property {such as a procesding in bankruptey, probate, for
candemnation or lorleiture or to enforce laws or regulations), then Lendsr may do and pay for whataver is naces-
sary to pratect the value of the Properly and Lender's rights in the Propoerly. Londer's aclions may include paying
any sums secured by a lien which has priority over this Mortgage, appearing in courl, paying reasonable
altorneys' Jees and entering on tha Properly to make repars. Although Lender may take action under this
Cevenant 7, Lender dogr not have to do so.

Page 2 ot &




o A M T M T

UNOFFICIAL COPY




33

34,

3s.

“Any arhounts dhbu@ N!@ HHII @quAIII_aH @@RﬂM@bt of Borrower secured by

this Mortgage. Uniggs Horower and Lender agtee 1o olher tarms ol paymant, these amounts shall beat necast
from the date ol disbursoment at the Note rate and shall be payable, with inleres!, upon notice (tom Lander o
Horrower requasting payment.

CONDEMNATION
The fellowing subparagraph is added fo Covanant § of this Mottgage:

Tha right 1o such preceeds and (1o usa ol guch procoeds shall b governad by, und applivd In necordance with,
tho provisions of Covanant 28 of this Rider as it such procosds were hazard of propetly insurance proceays.

NO CONFORMED COPY
Covenanl 14 of this Mortgage is dolvied.

DUE ON FURTHER ENCUMBRANCE

The taxt of Covenant 18 o this Mortgage is delaled and replaced with the foliowing:

If Borrower aolls, transtors or furthor encumbaers all o1 any pan of the Proparty or an interest tharain, or allows an
inturest thetln to be cblained by a third party, witheut Lendet's prior written consuni, Lender may declare all
sUm®E guGuras by this Martgage to be immediately due and payable.

LENDER'S RI4HY7S.IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
The text ol Covenant-!y 4! ims Mortgage is dalaled and replaced with the lollowing :

Unon Botrower's broach i any covenant or agreement of Borrowar in this Morigage, meluding the covenams 1o
pay wnen due any Sums Secursd by this Mongage, or any simulianvous or subsequen! agreemenl betwesn
Barrawer and Lender relaling to Yhis lransachion, Lendar, at Londuer's option, may declare all ol the Sums Secuted
by this Mortgage 10 be mmodiately C'ue end payable without notice ot demand (“immediate Paymant In Full').

if Londar requires immadiate Payment I, Lendet may invoke the ramedies permitlad by applicable law, such
oy bringing a lawsgult to take awny all of Borrswar's ramalning rights in the Property and to have the Property sold,
At the saie, Lendor ot anothar porsen may acquite the Proparty. This fs known as Yoreclosura and sale. In pur-
suing the remedias provided in this Covenant 17, icluding a fawsuil for foreciosure and sale, Lendar wil have the
right to collect all costs allowed by law, ineluding, Gut-iidt limitad to, reasenable altorngys' leds, court costy, and
cost of documantary evidence, abatracts and tile repo:s,

If therg is a loreclosure and sale, Borrower agreey that the progeiy may ba sold in vte o mota parcals.

DISCONTINUANCE OF ENFORCEMENT
The opering phrase of the taxi of Covanant 18 of this Mangage (om ‘Nolwilthstanding” 1o “il* is deleted and
teplaced with the loflowing:

Notwithatanding Lendar's nccateralion of the Sums Secursd by this Morigags Jue'to Borrower's breach, Londur,
al lts sole option, may discontinue any praceedings bagun by Lender 1o enforce 11in Mortgage, ol any lime prior
10 enlry of a judgmaent onloreing this Mortgjage il

ASSIGNMENT OF RENTS

Tho text ol Covenant 19 of this Mortgage is deletad and replaced wilh tha (ollawing:

As additional secutity horaynder, Borrower hereby assigns 1o Lender the ronts of the Properiy, provided thal
Borrowor shall, ptior to delaull herounder have the right 1o colluct and rotain such renty ag they may become dus
and payabla.

Upon defaull haraunder, Lander, in porson, by agent or by judicially appointed receiver shall be antitied 1o enter
upon, take possession ol and manag)e tha Properly and/cr 10 collect the rents of the Proparty including those past
due. All rents collectad by Lendor or the recaiver shail be appiied first 1o payment of (e cosis of managemant of
tha Property and callection of ronls, including, but not limiled 1o, receiver's fess, pramiums on receiver's bonds
and reasonable atterneys' lees, and then to the Sums Secured by this Morlgage. Londer and the receivar shall ba
liable lo account anly lor those rents actually recelved. Borrower glves Lender tha right tc¢ have a reclaver
appointed, whather or no! the value ol thae Proparty Is worth more than the amount Borrowar owes on this
Mortgage.
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38,

40.

41,

a2

43,

mae  UNOFFICIAL COPY

The text of Covenant 20 ol this Marigage is delsisd and replaced with the following:

Upon payment ol all sums sacurad by this Mortgage, Landar shall caloase this Mortgage. Borrower shall pay ol
cosis of recordation, i any.

LEGISLATION AFFECTING LENDER'S RIGHTS

f enactment o explration 0! apphcabla laws has the effect of rendeting any provision of the Nole or this Maitgage
unenlorcoable according 1o its terms, Lander, 2t its option, may require immediate Paymant In Full of all Sums
Securad by hia Morgaga and may invoko any ramed|es permilted by Covanant 17,

DEFENSE OF LENDER'S RIGHTS

It Lendar has to detand its rights under the Note and this Mortgage (including loreclosure and sula), thon any
money Lender has to pay 10 dalend ity righls shall be addad 1o the amount Barrower owes Lendor. Borrower un-
derstands that Londat may ask an allorney to loreclose this Mortgaga, 1o collect money Borrower owaes undet tho
Nole and this Mortgage, ot 10 entorcu any of the promises Borrower hus made, and that his lees and costes arg in-
cluded in‘ne monaey plus intarest Borrower will have to pay under the terms of this Covenant. Borrower shall pay
nis money promplly, at Lender's requost.

ADDITIONAL CrARGES

Borrower agrees iz ~av all rensonable charges in connection with Lha servicing of this loan Including, but not
limitad to, abtaining tox r2arches and bills in processing Insurance loss paymants, ownership \ranslars, relenses,
onsemeonte, consoenty, ‘eriarsions, modilications, special agreements, assignments, raduclion cortificates and
aatislaction of mortgage.

SALE OF NOTE; CHANGE QF ' OAN SERVICER

Tha Note or a partial interest in tho Nsia (fogether wih this Mortgage) may be sold one or more timas without
notice to Berrower. It there is a chane o/ the Loan Servicer, Borrower will be given wrilten nolice of the change.
It this Morlgage is nssigned by the Lendqr, nll or arty portion of this Rider may, of the oplien of the Lendur or the
ussignoe, be deemed nuil and void,

HAZARDOUS SUBSTANCES

Borrawar shall nat causa of permit the presence, use, ¢isposal, storage, o reloase of uny Hazardous Substances
on or In the Propetly. Borrower shall not do, not allow axyzne slse to do, anything allscting the Property hat is in
violation ol any Enviranmontal Law. The preceding two seniznzze shall nol apply 1o the presence, uss, or slorage
on the Property of small quantities o! Haxardous Subslances Mot are gengrally recognized lo be apptoptiate to
normat residentiai uses and to maintenange of the Proparly. As uead in this Covenant 40 “Environmental Law*
meang lederal laws and fawa of Lhe jurisdiction whete the Propany is Incated that related (o health, salely or an.
vitanmeniil protachion,

DESCRIPTION QF PRIOR MORTGQAGE: NO FUTURE ADVANCES

The marlgaged property is subject lo an existing Motlgage, dated flom the
Borrower as mertgagor, o

as motgages (the "Existing Lander*), recorded in Plal Book . ot Fage

of the Public Recordy of Counly, llinais {tha “First Mortgune®, vhich Morlgage
securos a promissory nole I the wriginat principal amount of § 14,880.Ly .

This Morlgage is subject to tha Fitsl Morgage 1o tha extent that the First Morlgage constitules a valld and prio

llen on the morigaged propory as of the date horeol. The Borrowar agroes that it will not requesi o accapt any
future advances or loans from the Existing Mortgageo, ls successors or assigns, which would be secured by the
flan of the First Motigage and lha request for ot acceptance ol any such fulure advances ar loans shall constitute
un event of dalaull undet this mortgage.

NO WAIVER; CONFORMITY TO LAW

No waiver by Lendor ol any covenant in this Mottgags ot in the Notu secured hetvby, shall ai any time harealier
bo held to be & walver of any of the other lerms hareo!l or 6f the Note secured horeby, or future waivar of the sama
covenant.
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‘It is agreed that nou Ni@tl%Jn:orLGIAlmlleQaHb construed or 80 cperale as

to raquire the Mortgagor to pay interest al a rate grealer (han it is now lawlul in such casa lo contract for, or make
any paymen! or lo do any act contrary to law; that should any provision ol this deed be found ta viclale the laws
or court decisions of the State of (linais or the United States, such provision shall be deemed lo be amanded lo
comply with and conform to such laws and decisicns.

{}43.  CHANGING THIS DEED OF TRUST

Excopt as provided in Covenant 40 above, this Merlgage may be changed only it Lender and Borrower both giva
thair written consent.

This Hider is a part of the attached Marigage and, by signing below, Borrower agrees o all of the above.

0

Wilnesses: ; , g
- o
/ / /9/ ’ ._/é'("—h\
’.//H ol e (Soal)
/J,OSEPKH. ZOEI-Lfﬁ -Borrowor
-
)
2>, V2% ’/f'// \.7‘/‘*4//"} "!.V/// (Seal)
MAHGARETA SMITH-ZOELLER U ~Burownt
{Sonl)
-Borrowar
(Soal)
-Barrowdr

(Sign Oniginal Only}

(f’ f?""‘{ a Nolary Public in ana far-gaid county and state, do heraby certily that
JOSEPH H. ZOELLER AND MARGARET A. SMITH-ZOELLEH. HUSBAND AND WIPE
parsonally known (o me 10 ba the same person(s) whose name(s) is/are aauecribed 1o the foregolng instrument,
eppeored before me this day In person, and acknowledged that  he/she/thay signec and deliverad tha sald instrumant as
histheritheir  Iree and voluntary acl, for the uses and purposes therein sat forth.

STATE OF ILLINQIS, 4 83 01’< County ss;

Glven undar my hand and oflicial soal, this 8TH day ol MARCH, 1984
My Commission gxpires:

This insttumant was piepared by: PERRY BENES

v ‘\ ":\ " g \
LG, S7ay ,""""’ ‘
l.u‘JSS“‘ sr ( JJP\"O'(’-
Mmf, Widrgs !
: 4
)
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