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Leoh County Mecorder

Preparcd by:  NEW ; NTURY MORTGAGE CCRPORATION
18400 VON KARMAM, SUITE 1000
[RVINE, CA 92612
Lozn Number: 0000096051

171-C13Tk MORTGAGE (i)

THIS MORTGAGE ("Sccurity Instrument”) is given on March 5, 19898 » The morigagor is
MOLLEAH 0. HARRIS , AN UNMARRIED WOMAN

("Borrower”), This Securily Instrument is given to
¥ B

NEW CENTURY MORTGAQGE CORPORATION, A CALIFORMZ CORPORATION .
which is organized and existing under the lawsof  CALIFQRNIA , ind whose
addross is 18400 VON KARMAN, SUITE 1000
IRVINE, CA 92612 {"wonder"), Borrowu owes Lender the principal sum of
Thirty=Nine Thousand, and No/100 =eeew- S oL L L LU LR PR L L PR L L
sesarssesmmssnecanua Pol1ars (US. § 38,000.00 )
This debt Iy evidenced by Borrower's note dated the same date as thls Security Insiruzent ("Note™), which pravides for monthly
payments, with the full debt, if not paid carlier, duc and puyuble on Aprel 1, 2028 . This Security
Instrument secures to Lender: () the repuyment of the debt evidenced by the Nole, with fatersst, und ull renewals, exiensions and
modiftcations of the Note; (b) the payment of all other sums, with interest, ndvanced under puragrzph 7 to protect the security of
this Sccurity Instrument; and (¢) the performance of Borrower's covenants and ngreements under this Security nsirument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following zeszsibed property located in
Lok County, inols:

LOT 39 AND THE NORTH 2 PEET 9 INCHES OF LOT 38 IN BLOCK & IN DEXTER PARK
SUBDIVISION, A RESUBDIVISION OF PART OF HINKLEY'S SUBOIVISION OF THE NORTHWEST
1/4 OF THE SOUTHEAST 1/4 OF SECTION 8, TOWNSHIP 38 NORTH, RANQE t4, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

A.P.N.:20-08-411-014 Lowytrs Thle Invitanes Corparation
which has the address of 8227 SCUTH CARPENTER , CHICAGO [Street, City),
Ilinols 60608 [Zip Code] ("Properly Address”);

ILLINOIS « Single Family « ENMA/RHLMC UNIFORM
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8. Hounrd or Property tnsurnnce,  Horrower shatl Keop the iinprovements now extsting or hereafier erecled o the Propen
insurcd against loss by fire, hazards Included within the teem “oxtemded covernge” and any other hozards, including louods ¢
floocling, for which Lender requires insurance. This insurunce shall b maintained In the amouttts and for the petlods that Lend
requites. The insurance curriee providing the insurance shall be choxen by Borrower subjest to Lender’s approval which shul) n
bo unrcasonubly withheld, 1f Borrower fuily 10 mainin coverage described sbove, Lender may, i Lender’s option, oblul
covernge 1o proteet Lendee's tighty in the Property I accordunce with pasagraph 7,

All insurunice policies and rencewaly shiull be sccepuble o Lender and shall include o standard mortgage clouse, Lender shi
huve the right to hotd the policies and renowaly, I Lender requires, Borrower shiatl prompily give to Lender nll receipts of pai
premiumy gnd renewal rotices, 1 the event of loss, Borrower shall give prompt srotice (o the insurance currier und Lender, Lot
mity make proof of loss if not mude prompily by Borrower,

Unless Lender und Boreower otherwise agree in writing, insutance proceeds shall be applicd 1o revtoration or tepuir of &
Property dumaged, if the restoration or repalr v cconomicndly feasible and Lendet’s seeurity Is not tessened, if the restoration ¢
repalr i nat cconomically feasible or Lendee's securily would be tessened, the insurwice proceeds shall be applied to the s
securcd by thiv Stcurity Instrumont, whether or not then due, with ahy cxcess poid to Borrower, I Borrower abundons i
Property, or docs rot nhswer within 30 days o notice from Lender that the fwurance carrier hus offered 1o settle v clidm, the
Lender may collectaw insurance proceeds. Lender thay use thie proceeds to repalr or cestore the Property or 1o puy sums secure
by this Security Instroraieint, whether or not then due, The 30-duy period will begin when the notice s given,

Unless Londer and Bortower otherwlse agree in writing, ahy application of proceeds 1o principal shall not extend or postpon
the due date of the monthiy pavments referred to In puragraphs | und 2 or change the smount of the puyments, I under paragrup
21 the Property Is wequired oy Landee, Borrower's right to uny insurance poficies and proceeds resulting from damage (o th
Property prior to the ucquisition shuil pass (o Lerder 1o the extent of the sums seeured by this Sceurity lastrument immediate)
prior to the ocquisition,

& Occupuncy, Preservution, Maintzasice and Protection of the Property; Borrower's Loun Application; Leasehold:
Borrower shalt occupy, estblish, and usv-the-Property as Borrower's principal revidence within sixty duys afier the execution ¢
this Sceurity Instrument and shall continue (a-wosupy the Property as Borrower's principal residence for at feast one yeur afier th
date of occupancy, unless Lender otherwise agires in writlng, which consent shall not be unreasonebly withheld, or unles
extenuating circumstenves exist which are beyond Borreever’s control, Borrower shall not destroy, damage or impair the Proper)
allow the Property o deteriorate, or commit waste or e Property. Borrawer shall be in default if any forfeiture action ¢
proceeding, whether civit or ceiminal, is bogun that in Leader's good fulth judgment could result in forfeituce of the Property ¢
otherwise materially impair the lien created by this Security Ipatrument or Lender's security interost. Borrower may cure such
dofault and reinstate, as provided in paragraph 18, by causing 1o nction or proceeding to be dismissed with a ruling that, |
Lender's good faith determination, prectudes forfehwre of the Boraower's interest in the Property or other material impaiement ¢
the tien created by this Sccurity Instrument or Leader's security inicrest, Dorrower shall also be in defuult if Borrower, during th
foan application process, gave materlally false or fnaccurnte informntion or sitements o Lender (or falled to provide Lender wit
any materiat information) in connection with the loun evidenced by the 2sote, including, but not timited o, represchiation
concerning Borrower's occupancy of the Property as u peincipal residence. §17ibls Scourity Instrument iy on o leaschold, Borrowe
shall comply with all the provisions of the lease. if Borrower acquires fee title (0 [he Propenty, the leaschold and the fee title sha
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. I Borrower falls to perform the covenants and agreements contained i
this Security Instrumeni, of there is o legal proceeding thot muy significantdy affect Lendor's rights in the Property (such as
proceeding in bankrupicy, probate, for condemnation or forfeiture or w enforce laws or reguiruons), then Lender may do and py
for whoiever i3 necessary to protect the value of the Property und Lender's rights in the Propercy, Lender's actions may inclu
paying any sums sccurcd by o licn which has priority over this Sceurity Instrument, appearln@ ia court, puying reasonshy
attormeys’ fecs and entering on the Property 1o make repairs. Although Lender may take actiott under this paragraph 7, Lend
does not hive 10 do so,

Any amounts disbursed by Lender under this paragraph 7 shall become udditional debt of Borrower secured by this Secur
Instrument, Unless Borrower snd Lender ngree to other terms of payment, these amounis shail bear interest from the dale
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgrge insurance If Lender required mortgage insurance as & condition of muking the loan secured by this Secu
Instrument, Borrower shall puy the premioms required to maintain the morigage insurance in cffect. If, for any reason,
moriguge insurance coverage required by Lender lapses or ceases o be in cffect, Borrower shall pay the premibums requir
oblain coverage substantially cquivatent 1o the morigage Insurance previously in effect, at a cost substantially equivalent 1
cost 10 Bortower of the morigage insurance previously in effect, from an aliernsie morigage insurer appraved by Lende
substantinlly cquivalent morigage insurance coveruge is not available, Borrower shall pay to Lender cach manth o sum eq
onc-twellth of the yewrly mortgage insurance premium being pald by Borrower when the insurance coverage tapsed or ceas
bo in effect. Londer will secept, use and retain these payments as o loss reserve in licu of morigage insurance. Losy )
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22, Relense.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instument o
Borrower. Borrower shall pay any recordntion costa, Lender may charge Borrower a fee for releasing this Security Instrument, but
only if he feo ia paid 10 a third party for services rendered and the charging of the foe is permitted under appliceble law,

- 23, Walver of Homestead, Borrower waives all right of homesiead exemption in the Property.

24, Riders to this Security Instrument, [l onc or more riders are executed by Borrower and recorded gether with this
Security instrument, the covenants and agreaments of each such rider shall be incorporated Into and shall amcad and supplement
the covenanis and agreements of this Security Instrument as If the rider(s) were 8 part of this Security Ingument,

{Check applicable box(es)!
prq]umblc Rale Rider (] Condominium Rides {7 1-4 Family Rider
Oraduaied Payment Rider (L] Planned Unit Development Rider L] Biwockly Payment Rider
Balloon Rider [ ] Rate Improvement Rider {_] Second Home Rider
VA Rider K] Ottier(s) [specify}

Arn Rider Addendum

BY SIONING BELQW, Borrov.er accepts and a?recs 10 the terma and covenanta conlained in this Security Instrument and in
nnr rider(s) executed by Borrower anr! secorded with it

Witnosses:
' (Soal)
/’ ' . : ' A
. M o '
MOLLEAH D. HARRIS
{Scal)
«llorrawer
(Seal) 'a (Seal)
Harrower Horrower
STATE OF ILLINOIS, Gy & Counly ss:
I, UJV\JJMMM , & Nolary Public in and for salu <cunty and state do hereby conify that

Meddeath D. Hormrs invmasaa & @.Q.:\.-J.O'w--.

» personally known to mé to be the 587 person(s) whose name(s)
subscribed 10 the foregoing instrument, appeared before me this dey in person, and acknowledged the: s
sighed and delivered the said instrumentas U free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and officlal seg A dayof VMarcdr 130 .
My Commisaion Explres: p W TN &muh_/
Notary Public

q'GH("-} 9802101 Pageesis Form 3014 $/80
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Loan Number Q000098051

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustuble Rate Rider is made this ~ 8th day of  Margh 1888
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
[nstrument”) und Adjustable Rate Rider (the "Rider") of the same date given by the
undersigied (the "Borrower") to secure repayment of Borrower's Note to

NEW GENYURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender").

rroperty securing repuyment of the Note is described in the Security Instrument and
ocuted at:

8227 SOUTH CARPENT®A , OHI1CAGOD,ILLINDIS 60808

(Ctoperty Address)

To the extent that the provisions of this Adjustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Sewuiily Instrument and/or Rider, the provisions of
this Addendum shnl) prevail over and supeiszde any such Inconsistent provisions of the
Note and/or Secutity Instrument and/or Ridet,

tn addition to the covenants and ngreements mudeiii the Note, Secutity Instrument, and
Rider, Borrower and Lender furthet covenant and agree us Jollows:

4, (D) LIMITS ON INTEREST RATE CHANGES

The Interest eate T am required to pay at the first change deis-will not be greater
than 11,7000 % or Jess than 10,2000 %, Thereafter, my ‘nterest rate will
never be increased or decreased on any single Change Date by rors-than 0ne and
One«Half percentage go!nt(s) {  1.800 %) from the rate of interest [
have been paying for the preceeding 6 months, M‘}Z Interest vate will never
be greater than 17,2000 % or less thun 10,2000 .

BY SIGNING BELOW, Borrower accepts atl ngrees to the terms and covenams
vontnined in this Adjustable Rate Rider Addendum,

New Centuty Mottgage rideivn id ey 011087
RE 102 onzivm

s gt




e A o ot A e e e s o T r | Pn e S i s e S

Xt

PR TR

IO

AT

UNOFFICIAL COPY

'

i
e

fr
R

e

'-l“;‘.l*.{“,';:?;l

Voo
Rt

A

T RN ale e e ]

T e S P T i A
e e R e e W S i g P Sy )




UNOFFICIAL COPY

L 0000098081
) ADJUSTABLE RATE RIDER
: (LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rute Caps)
. 2 YEAR RATE LOCK
N THIS ADJUSTABLE RATE RIDER is made this 8th duy of March ,
! 1988 , and is incorporated into and shatl be deemed to amend and supplement the Mariguge, Deed of Trust
or Secutity Deed (the "Security Instrument”) of the same date given by the undersigned {the "Borrower”) 1o secure
Borrower's Adjustable Rate Note (the "Note™) w

NEW CENTURY MORTGAGE CORPDRATION, A CALIFORNIA CORPORATION

{the "Leader”) of the same date and covering the property deseribed in the Security lnstrument and focated at:
3227 SOUTH CARPENTER . CHICABD,ILLINOIS 806808

{Prupenty Addsess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATHL AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE 2UNHOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXI?AaUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTE lp-addition 10 the covenunis and pgreements made in the Security
Instrument, Borrower and Leader furthes covenant and agree as follows;

A INTEREST RATE AND MONTHLY PAVMINT CHANGES
The Note provides for an initlal interest rate of 10,2000 4%, The Note provides for
changes in the interest rate and the monthly payments as {ollows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may chunge on the first day of ‘Aprid , 2000 , and on thut duy
every ith  month thercaler. Each dite on whtich my Interest ratc’cauld chiange is called » “Change Date,”

() The Index

Beginning with the first Change Dale, my intorest rate will be based on ua Index. The "Index” iy the avernge
of interbunk offered rates for 6 month U.S. dotlar-detiominated deposils in \he London market (“LIBOR™), ns
published in The Wall Strcet Journul,  The most recent Index figure uvailuble as 01 he first business day of the
month immediately preceding the month in which the Change Dute oceurs i called she Tutrent index.”

If the Index s no longer svallable, the Note Holder will choose o new index thatas based upon compurabie
information, ‘The Note Holder will glve me notice of this cholee,

(C) Culeulution of Chungey

Before cach Change Date, the Note Holder will caleulate my new interest eate by adding Six and

One~Half percentage poini(s) ( 6.5000 %) to the Current Index,
The Note Holder will tien round the result of this nddition to the ncarest one-cighth of one percentage point
(0.125%). Subject to the titnits stated In Section 4(D) below, thiy rounded amount witl be my new interest rate until
the next Change Dule.

MULTISTATE ADJUSTABLE RATE RIDER - LIDOR 8 MONTH INDEX (A8 PUBLISHED IN THE WALL STREEY
JOURNAL) « Bingio Family « PNMA Unliorm instrumant
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1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER Is made this 5th day of March 1988
and Is ipcorporated Into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Desd (the "Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Bosrower's
Noteto - NEW CENTURY MORTGAGE CORPORATEION, A CALIFORNIA CORPORATION

| (the *Lender")

of the same date and covering the property described in the Security [nstrument and located at:
5227 BOUTH CARPENTER , CHICAGO, IL 80608

{Property Addreas)

14 FAMILY COVEMANTS, In addition to the covenants and agreemenis made in the Security Instrument,
Borrower and Lender further covzaet agree as follows:

A. ADDITIONAL PROPER Y SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described In the Security Inswument, the following items arc added to the Property description, and shail also
constitute the Property covered by the Security Instrument: bullding materials, appliances and goods of every nature
whatsoever now or hereafter located in, ‘on, or used, or intended (o be used In connection with the Propeny,
including, but not limited to, those for the-puimoses of supplying or distributing heating, cooling, electricity, gas,
water, alr and light, fire prevention and exiuiguisihing apparatus, security and access control aspparatus, plumbing,
bath tubs, water heaters, water closets, sinks, rmipce, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, stormi doors, screcns, blinus, shiades, curtaing and curain rods, attached mirrors, cabinets,
panelling and atached floor coverings now or hereafier auached to the Property, all of which, including
replacements and additions thereto, shall be deemed (o beand remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property ‘dzarribed in the Security Instrument (or the leasehold
estate If the Security Instrument is on a leaschold) are referres to in this 14 Family Rider and the Security
instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower tnall pot seek, agree to or make a change in
. the use of the Property or its zoning classification, unless Lender has agreed 5 writing to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any governmental bor'y-snplicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower thall not allow any lien inferior to
the Security Instrument to be perfected against the Property without Lender's prior written punussion.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent Iess o-addition to the other
‘hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGRT TO REINSTATE" DELETED. Uniform Covenant 18 is deieted.

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, the first sentence in
Uniform Covenant 6 concerning Borrower's occupancy of the Property Is deleted. All remaining covenants and
agreements set forth In Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES, Upon Lender’s request, Borrower shall assign to Lender all Jeases of the
Property and ail security deposits made in connection with leases of the Property. Upon the assignment, Lender shall
bave the right to modify, exiend or terminate the existing leases and to execute new leases, in Lender’s sole discretion,
As used in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on 4 leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (“Rents”) of the Property,
“regardless of to whom the Renta of the Property are paysble. Borrower authorizes Lender or Lender’s agents to

. collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents.
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