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MSN 8V.70/ DOSUMELY SONTROL DERT. Prepared by: L. SMITH
VAN NUYS, CALIFORNIA 01410.0266
2443 WARRENVILLE RD, STE 150

LOAN #; 7845171 LISLE, IL 60532-
ESCROW/CLOSING 84227662

A Caso No.

" State of Hlinoly MORTGAGE 111310094847

THIS MORTOACE (“Security Instrument”) s givenon ~4a*ch 6, 1998 . 'The Mortgogor Is
VOHN DALESSANORY, N DLIVORCED NOT 2L80E REMARRIED

Ly~ A (
(»2XDE473 /5

("Botrower™). ‘This Security [nsteumient is given to T
PRINERA MORTGAGE COMPANY OF ILLINOIS G ‘ l
which Is orgunized nnd oxisting under the laws o TLLINDLS

1441 S, HARLEM AVE. BERWYN, [L 60402-

("Lender"), Botrower owes Londer the principal sum of

EIGHTY FIVE THOUSAND THREE HUNDRED FIFTY SEVEN and 00/100

Dollars (US. 8 85,357,00 ). ‘This debt is evidenced by Borrower's noto duted the same dale as this
Security Instrumant ("Note™). which provides for monthly payments, with the full debt, i not paid cter, due and
poyable on March 1, 2028 »‘This Security Instrument sceures o Lender: () the repayment of the debt
ovitdenced by the Note, with interest, und all renewals, extensions and modificationy of the Noto; (b) the payment of all
other sums, with {nierest, advariced undor paragruph 7 o protect the securlty of this Securlly [nstrument: and (¢} the
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CASE #: 111319094847 LOAN {#: 7845171
performunce of Borrower's covenunts and agreements under this Sceurity Instrument and the Note. For this purpose,
Borrower docs hereby mortguge, grant and convey to the Lender the following described property located in
COQK County, linofs:

UNIT 4-D-1160-3 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS IN BRIAR POINTE CONOOMINIUM AS DELINATED AND DEFINED IN

THE DECLARATION RECORDED AS DOCUMENT NO. 95020876, AS AMENDED, IN THE

SOUTHWEST QUARTER OF SECTION 32, TOWNSHKIP 41 NORTH, RANGE 10, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

PIN # 07-32°301-016-1149

Parccl ID #: 07 32 301 016119
which has the nddress of 1660 GROVE UNIT D, SCHAUMBURG .
{Stroet, City)
linois  60193- ("Property Address™):
{Zip Code]

TOGETHER WITH all the improvements row or hercafier crected on the property, und afl casements,

* appurtenunces ond fixiures now or herenfter o purt of the rroperty. All replacements und additions shall uiso be covered

by this Security Instrument. All of the loregoing is referisd to in this Security Instrument s the “Property.”

BORROWER COVENANTS thit Borrawer Is lawfuliy-snized of the estale hereby conveyed and hay the right to
moriguge, grant and convey the Property and thit the Property 1o wnencumbered, except for encumbrances ol record,
Borrowor warranls and will defend generally the title to the Proparty against all claims and demunds, subject Lo any
éncumbrances of record.

. THIS SECURITY INSTRUMENT combines uniform covenanty for tationsl use und non-uniform covenants with
limited variations by jurisdiction to constitute o uniform securlty instrument coveatnig real propetly,

Borrower and Lender covenant and agree us follows:
UNIFORM COVENANTS,

1. Puyment of Princlpul, Interest and Lute Churge. Borrower shull pay when due te principal of, und interest
on, the debt ovidenced by the Noto und futa charges due under the Note.

2, Munthly Puyment of ‘Taxes, Insurance und Other Charges. Borrower shull include in eazoiionthly puytnent,
together with the principal und interest as set forth (0 the Note and any lute charges, # sum for (a)-b2scy and special
ussessments levied or ( ba levied ugainst the Property, {b) leaschold puytments or ground rents on the Property, nhd (<)
premiums for insurnnce required under paragruph 4. In nny year in which the Lender must pay 8 morignge insurshce
premium to the Secroury of Houslnﬁ and Urbin Development (“Sceretary”), or i any year in which such premium
would have been required I Lendor stlll held the Securlty {nstrument, each monthly puyment shall also Include cither: (1)
w sum for the annual morigage nsurance premium to be puid by Lender to the Seceetary, or (i) a monthly churge Instead
of u monﬁunc Isurance premium IF this Sccurity nstrument Iy held by the Sceretary, in  reasonable amount to be
tetormined by the Secrelary. Bxcept fur the monthly churge by the Seceeliey, these ltems ure called "Bscrow Ilems” und
the sums puid to Londer are called “Hyerow Funds,”

Londee muy, ¢ any Ume, colieet and hold wnounts for Bscrow [iems in an aggreguto amount nol 1o oxceed the
maximum amoutit tat may be required for Borrower's escrow secount under the Real Estate Soltement Procedures Act
of 1974, 12 US.C, Section 2601 e sey. und Implementng rogulutions, 24 CFR Purt 3500, us thoy muy be amended
feom time 10 time ("RBESPA"), oxcept thut the cushivn or resorve pormitted by RESPA for ununicipat=! disbursements
or tisbursenionis botore the Borrowr's puytents are avallablo [n Uie uccount muy hot be based on amounts due for the
moriguge insurancs premium,
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CASE fi; 101319094847 LOAN #: 7845171

11 the wnoun held by Lender for Bscrow liems exceed the amounts permilted (o be held by RESPA, Lender shull
nceount to Borrower for the excess funds us required by RESPA, 1T the nmounts of funds held by Lender at any Ume
wro pot sufTicient to pay the Esgrow ltems when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA. ‘

The Escrow Funds are pledged as additlonal security for all sums secured by this Security instrument. If Botrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remalning for
ol installment items (u), (b), and (c) und any morignge insurance premium instaliment that Lender has not become
obligaled (o pay to the Sceretary, and Lender shall prompuly refund any cxcess funds to Borrower, Immediately prior to
a forcciosure sale of the Property or ils acquisition by Lender, Barrower's sccount shall be credited with any balance
remaining for «! instaliments for items (a), (b), and (e).

3, Appucation of Payments, All payments under paragraphs ! and 2 shall be applied by Lender as follows:

First, to the rongage insurance premium (o be pald by Lender to the Secretary or to the monthly charge by the
Sccretary instead of v monthly moriguge insurance premium;

Sccond, to any rss, specint assessmenls, leaschald payments or ground rents, and fire, Nood und other hazard
insurance premiums, as redraret

Third, to interest due urdes the Note;

Fourth, to amortization o1 the reincipal of the Note; and

Filth, to late charges due undee2ae Note,

4. Fire, Flood and Other Hazurd "asorance. Borrower shall insure all improvements on the Property, whether
now in exisience or subscquenily crected, ngninst any hazards, casualtics, and contingencies, including fire, for which
Lender requires insurance. This insurance shal on maintained in the amounts and for the periods that Lender requires,

. Borrower shall also insurc all improvements on ‘ths Properly, whether now in existence or subsequently erected, againgt

loss by foods to the extent required by the Secretary. All insurance shatl be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender und shall include loss puyable clauses in favor of, and
in & form accoptablo to, Lender,

In the event of loss, Borrower shall give Lender immexivae notice by mail, Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned.is hereby autharized and direcled to make payment for
such loss disectly to Lender, insteud of to Borrower and 1o Lender joiat'y, Al or any part of the insurance procecds may
be applied by Lender, at its option, cither (1) 0 the reduction of ke indebtedness under the Note and this Sceurity
Instrument, first to any delinquent amounts applied in the order in paragradh 3, pnd then to prepeyment of principal, or
(5) to the restoration or repair of the damaged Property. Any applicution of thepracceds Lo the principal shall not exiend
or postpone the duc date of the monthly payments which are referred 1o In parcgipgh 2, or change the amount of such
payments, Any excess insurance procoeds over an amount required to pay all outsizading indebiedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of Utle 1o the Progerty that extinguishes the
indebledness, all right, title and interest of Borrower in and 1o insurance policies in force shall puss # the purchaser,

8, Occupancy, Preservation, Muintenance and Protection uf the Property; Borrowe's Loun Applicationg
Leasehuids. Borrower shull occupy, establish, and use the Propenty as Borrower's principal residencs within sixty days
after the exccution of this Sceurity Instrument (or within sixty days of a later sale or transfer of the Prepirty) and shall
continug to occupy the Property us Borrower's principal residence for at least one year afler the date of occupancy,
unless Londer determines that requirement will cause unduc hurdship for Borrower, or uniess extenuating clrcumstances
oxist which are peyond Borrower's cantrol, Borrower shall nolify Lender of any exicnuating circumstances, Borrower
shall not commit wasic or desiroy, damuge or subswntially change the Property or allow the Property to deterlorate,
reasonable wear and Lear cxeopled. Lender may inspect the Property if the Properiy s vacant or ubundoned or the loun is
in defaull, Lender moy ke rensonable uction (o protect und preserve such vacant ar abandoned Property.
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CASE f: 111318094847 LOAN f#: 784517]

Borrower shall also be in dofuult If Borrower, during the loan spplication process, guve mutorially fulso ot Inaccurite
in{ormation ot siatements 1o Lender (or tulled 1o provide Lender with any muterin! information) in connection with th
lown evidenced by the Note, including, but not limid to, represeniutions concernlng Borrowet's oceupaney of the
Property a a principal residenco. [T this Security Instrument Is on a leaschioll, Borrower shall comply with the
provisiony of the leaso. I Borrower nequlres feo title to the Property, the leasshold and fee tde shall not be morged
unloss Londor ngreos 1o the morgor in wriling,

6 Condemnation, The proceeds of any uward or claim for damayes, direct o conseguentinl, in connection with
wny condemnntion ot other uiking of ahy purt of the Property, or for conveyance Ih plsce of condemnation, aro hereby
assigned and shall be puld 1o Lender to the extent of the full amount of the indebtocinesy thut romains unpaid under the
Note wnd thix Secutity Instruimont. Lender shall upply such proveeds to the reduction of the indebiedness under the Note
and this Security. instrument, lest to uny delinquent amounts applied In the order pravided in paragraph 3, and then to
prepayment of priceiral. Any application of the proceeds to the principal shall not exiend or postpone the due date of the
monthly payments, vales are reforred W in puragruph 2, or change the nmount of such puyments, Any excess procecds
over an amount required 1 pay all outtanding Indebledness under the Note and this Security Instrument shall be paid to
the ontity logalty entivled thoreto

7. Charges to Boreowss-und Protection of Lender's Rights in the Property, Borrower shull pay il

. governmental or tunicipal churges; tires snd Impositions that ure not included In paragraph 2, Borrower shall poy these

v ubligations on tme directly Lo the entliy which is owed the puyment. It fullure to puy would adversely uffect Londor's
intorest in the Property, upon Lender's ‘eqquest Borrower shult promptly furnish o Lender receipts evidencing these
puymonts.,

It Borrower lails (o make these paymenis e the payments required by parugraph 2, or (alls o perform any other
covenunis and agreemenis contaned In this Sccurlzotnsrument, of there i o legal proceeding that may significanily

. affect Lender's rights in the Properly (such us u procesaing ln bankeuptey, for condembution of to enforie laws or
rogulations), then Londer muy do und pay whatever is nxeessary (o protect the value of the Property and Lender's rights
in the Praperty, including payment of txes, hizard insurance nayt other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this parageaph_spall become an udditlonal debt of Borrower and be
secured by this Securlty Instrument, These amounts shall bear ltiteras: from the date of disbursement, at the Note rate,
and at the option of Lendor, shall be immediately duc and payuble,

Borrower shall promptly discharge any lien which has priority over tis Seeurily Instryment unless Borrower: (a)
agrees (n welting 1o the payiment of the obligation secured by the lien in w manrer accepble to Lender; (b) contests in
good faith the lien by, or defends uguinst enforcement of the llen in, legnl proceedings which in the Lender's opinion
operate o provent the enforcement of the lien; or (&) secuics from the holder of e ilen an ugreement satisfuctory Lo

'Londer subordinniing the lich to this Security Instrument, IF Lender determings that any part of the Property is subject o
o lien which may uliein priotity over this Security Instrument, Lender may give Borrowe: 8 notice identifylng the lien,
Borrower shall satsfy the lich or ke ane or more of the actions st Torth above within 10 dus of the giving of notice,
8, Fees, Lender may collect fecs und charges nuthorized by the Sceretiry.
9, Grounds for Acceleration of Debt.
(a) Default, Lender may, except as limited by regulutions lssucd by the Secretary, in the crse of payment
defauls, require immedinte payment in full of ull sums sceured by this Securlly Instrument if:
() Borrower dofaulls by failing to pay in full any monthly peyment required by this Scourlty Instrument
prioe (0 or on the due date of the next monthly payment, or
{il) Borrower defuubts by falling, for 8 period of thiny days, to perform any other obligations contained in
this Security Instrument,
(b) Sale Without Credit Approval, Lender shall, if permilied by applicable law (including Section 341(d) of
the Garn-St. Germain Depository [nstitutions Act of 1982, 12 US.C. 1701j-3(d)) and with the prior approval of
the Secretary, require immediate payment in full of all sums sccured by this Security Instrument if:
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CASE f#: 111319094847 LOAN f}: 7845171
(1) All or part of the Property, or o beneficlul interest In a trust owning all or part of the Property, s sold or
\ otherwiso transtorred (uthar tun by dovise or desceny), und

; (i) The Property Is not oceupled by the purchaser or grunice as his or her principal residence, or the
purchaser or grantee does so vccupy the Property but his or her credit hus not bee approved in accordunce
with the requirements of the Secretry,

(¢) No Watver, If clrcumstnces occur that would permit Lender to require immedtate payment In full, but
Lender does not require such payments, Lender does tot waive Hs rights with respect to subscquent events,

(d) Regulutions of HUD Secretury, In many circumsiances regulations lvsued by the Secretury will limit
Lender's eighis, in the case of puyment defaulty, to require immediate payment in full und foreclose if not paid.
This Sccuelty Instrument does not authorlze accoleration or foreclosute if not perinitied by regulations of the
Secrowrv.

(e) Mort;aye Not Insured, Borrowoer agrees that IF this Securlty [nstrument and the Note are not determined Lo
bo eligiblo e insurance under the Nutional Houstg Act within 60 doys from the date hereol, Lender may, 4l
ity option, roqate immediate payment in full of ll sums secured by this Security [nstrument. A wrilion
sutomont of aiy robctzed ngent of the Secrelury dated subseuent to 60 duys from the dite hereof, dectining
to Insure this Securi’yInstrument und the Note, shall be deemed conclusive prool of such incligibllity.
Notwithsunding tho foregcing, this option muay not be exercised by Lender when the unavallability of
insurance is sololy dug to Lepaee's fuiture to remit & mortguge insurance premium Lo the Secrelary,

10, Relnatatement. Horeuwat hus v gt to be rainsiated 1 Letdoe hus requlted Immodinte poyment in full because
of Borcowor's fatlute to pay an amount due-under the Note or this Security Instrument, ‘This right applies even afler
foreclosurn proceedingy ure instituted, To relivite the Security Instrumont, Borrower shall tender in o lump sum all
amounis required 1o bring Bortowar's aecount varant including, to the extent they wre obligatony of Bortower under
this Secutity Instrumont, foreclosure cosly uhd rensonable and customury altorngys’ fecs nnd cxpenses properly
associnied with the foreclosure procecding. Upon Coinswiement by Borrower, thiy Security Instrumont and the
obligntions that it securcs shall pemnuin in effect as iF Leades hud not required immediate payment in full. However,
Londor is not required to permit reinstatoment i (1) Lendee kax necepled reinstatement afler the commencetnent of
foroclosure proceedings within two years Immedistoly preced’ar the commoncoment of a cutrent (oreclosure
proceeding, (1) roinstatemont will prociude foreclosure on differcat geounds i the future, or (iil) relnstntement will
acversely wffect tho piority of the lich created by this Security [nstrument,

L1, Borrower Not Releused; Forbearance By Lender Not u Wulver: Bxtension of the me of puyment or
modification of amoztization of the sums secured by this Security Instrutheri wranted by Lender w any successor in
iniorest of Borrawor shall not opoeate Lo releuse the Habiity of the orlginal Borrovier ur Borrower's suceessor In Interosl,
Londer shull not be required o commence proceedings against ghy successor it itlerest or refuse w exlend dme for
payment or utherwlse modily umortizuion of the sums sceured by this Seeurity Instiument by reasot of any demund
made by the originul Borrower or Borrower's succassors [n Interost, Any Torbearance by Linder in exerclsing uny right
o camody shall not bo s walver of of prechuds the exorcise of uny right of remedy.

12, Successurs und Assigns Bound; Joint und Severa! Linbility; Co-Signers, The coveranie und ugreements of
this Securlty Instrument shall bind and bonofl the successors and ussigns of Lender and Borower, subjuct (o the
provisions of puragruph 9(b). Borrower's covenunts and agreements shall be jolnt und scveral, Any dotrawer who
co-signy this Secuelty tnstrument but does not execule the Now (1) Is co-signing Lhis Sccurity Instrument only o
mottgage, grant and convey that Bortower's Interest in tho Property under the leems of this Securily Instrument; (b) Is
not personatly obllgated to puy the sums secured by thiy Securlty Insicument; and (c) ugrees thit Londer and any other
Borrowar may ugres 1o oxtond, mudify, forbear or make any accommodations with regard to the teems of this Securily
Instrument o2 the Not without thut Boreower's consent,

Qm(m ) GHL (10/98) Bage boln
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13. Notices, Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering It or by
¢~ malling it by first class mail unless applicnble law requires use of another method. The notice shall be directed 1o the
v Property Address or eny other address Borrawer designates by notice to Lender, Any notice ta Lender shall be given by
h first class mail to Lender's address stited herein or any address Lender designates by nolice to Borrower. Any nolice
provided for in this Security Instrument shall be deemetl to have been given o Borrower or Lender when given as
provided in this paragraph,

14. Governing Law; Severubllity. This Sccurity Instrument shall be governed by Federal law and the law of the
Jurisdiction in which the Property is localed, In the event that any provision or clause of this Securily Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note
which can be given offect without the conflicting provision, To this end the provisions of this Security [nstrument and
the Note are declored to be severable,

15, Borrower’s ‘opy. Borrower shall be given onc conformed copy of the Note and of this Sceurity Instrument,

16. Huzardous substances. Borrower shall nol cause or permil the presence, use, disposal, storage, or release of
any Hazardous Substancas on.or [n the Property. Borrawer shall not do, nor allow anyone clse to do, anything affecting
the Property that is in violation Gf any Environmental Law, The preceding two suntences shall not apply to the presence,
use, or storuge on the Propery-of small quantities of Hazardous Substances that arc generally recognized 10 be
appropriatc to normal residential uses und to maintenance of the Property,

Borrower shall promptly give Lenaer writien notice of any investigation, claim, demand, lawsult or other aclion by
any governmental or regulalory ngency or piivate party involving the Property and uny Hazardous Substance or
Environmentnl Law of which Borrower has-actan! knowledge, [f Borrower lcarns, or is nolified by any governmental or
regulatory suthority, that any removal or other romedintion of any Huzardous Subsisnces uffecting the Property s
necessary, Borrower shall promptly take all necessors =smedial actions In nccordnnce with Environmental Law,

As uscd in this paragroph 16, "Huzardous Subriitces” wro those subsiances defined us wxic or hazardous
substances by Environmentul Law and the following substances: yasoline, kerosene, other flammuble or toxic peiroleum
products, {oxic pesticides and herbicides, volstile solvint, malcrils containing usbestos or formaldehyds, and
tadioactive matorinls, As uscd In this paragraph 16, "Envieramental Law" means federal laws and luws of the
Jurisdiction whera the Praperty is located that relale to heulth, safcly urcnvironmentl protection,

NON-UNIFORM COVENANTS. Borrower und Londer furthor covennnl pwi uyres ny follows:

17, Assignment of Rents, Borrower unconditionally assigns and transfers o Lender all the rents and revenues of
tho Praperty. Borrower suthorizes Lender or Lender's ugents o collect the reri and revenues and hereby directs cach
tonant of the Propetty (o puy the rents to Lender o Lender's agents, However, prior <o Lender's notice o Borrower of
Borrower's breach of any covenant or agreement in the Seeurity Instrument, Borrowor spall collect and receive all renty
and revenues of the Property as trustee for the benefit of Lendor and Borrower. This wsignment of ronts constitutes an
absolute ussignment and not un nssignment for acklitional security only,

If Lender gives notice of breagh to Botrower: (a) all reats received by Borrower shuii-oe tizld by Borrower us
trusies for beneflt of Lender only, o be applied 1o the sums sccured by the Security Instrumesicc(h) Lendur shall be
entitledd 10 colleet and recelve alt of the ronts of the Propettys and (¢) cach tenant of the Property shall nay all rents due
and unguid W Lender o Londer's ngent on Lender's writien demand to the tenunt,

Borrower has not execuled any prior assignment of the rents und has not and will rot perform any et that would
provent Lender from exercising i tighty under this puragraph 17,

Lendar shull ot 5 requiced to chler upoh, ke control of ar maintaln the Property befure of afier glving notice of
drench to Borrower, However, Lender of o judicially appointed recoiver may do so at any Ume there by a beeach, Any
application of renis shall not cure or walve sy default or invalidate uny other right or temedy of Lender. This
ussignment of rents of tha Proporty shull tseminute when the debt sceured by the Seeurlty Instrument Is puld tn full.

@RI men  QHL{10188) Pagedols LT
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CASE ff: 1L1319094847 LOAN f: 7845171

18, Foreclosure Provedure, IF Lender requires Immediate payment in fuil under parsgraph 9, Lender muy
foreclose this Security Instrument by judicial proceeding, Lender shull be entithed (o votlect all expenses incurred
in pursuing the remedies provided in this paragraph 18, includlng, but not limited to, reusonable attorneys’ fees
und costy of title evidence,

If the Lender's interest in this Security Instrument iy held by the Secretary und the Secretury reguires
immediute puyment in full under Puragraph 9, the Secretary may lnvoke the nonjudicll power of sale provided
in the Single Family Mortguge Foreclosure Act of 1994 ("Act") (12 US.C. 3781 e seq) by requesting a
foreclosure commissioner desighated under the Act to commence foreclosure und to sell the Property as
provided in the Act, Nothing in the preceding sentence shall deprive the Secretary of any rights ntherwise
available to p.ender under thly Paragraph 18 or applicable luw,

19, Relense. Uron puyment of ol sums secured by this Sccurity Instrument, Lender shal release this Seeurity
Instrument without saars¢ (o Borrower, Borrower shall pay any recordation costs,

20, Waiver of Homestera: Borrower waives all right of homestead exemption in the Property.

21, Riders to this Securlty Instcument. i onc or more riders are ¢xecuted by Borrower and recorded logether
wilh this Sccurity [nstrument, the covelant of cuch such rider shall be incorporated into and shall amend and
supplement the covenants and agreements ol thls Security [nstrument as if the rider(s) were & part of this Sccurlty
Instrument, |Cheek npplicable box(es)),

Condominium Rider Groving Equity Rider ) oter [specily)
Planncd Unit Development Rider Oragunter Payment Rider

QCR(IL} (9806] CHL (10/88) Page 70l 8
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CASE f#: 1L1310094847 LOAN i 7845171
" BY SIONING BELOW, Borrower uceepts nnd agress to the wrms contalned in this Securily Instrument and In any

tidr(y) oxecuted by Borrower und recorded with it,

Witnesses:
B &:7@«9\3—\_— (Seal)

N DALESSANDRO Horrawet

(Scal)

-Rotruwer

- (Seal)

-Huttower

(Seal)

Sorrower

STATE OF ILLINQLS, (MC County xst
LA Wl tane epmes?d  Nete; v Public in und for wild county and state do tieroby certify

that A

Yo Dade 73y dlAd) ALy ek it dentl Alppaniees

» persotudly known to me o be the rame person(s) whose niunie(y)
subscribed to the foregolng instrument, uppeured before mo this duy in person, and acknovvledsed thit e

signed and detivered the swid instrument ns > free and volunuiry uct, for tie usas und purposes thereln
sel forth, ,
Given under my hund and officinl seal, this (5 dayol /)7 QoS } L4
My Commission Expires: - )/
Notary I’uhlig“ oo P
\\nn‘-}lt: o ' .,,.i‘,l-i
\: LD Ty b A
:: [ R Y .
:: #\'.” “.“;}l" . . ! \"
‘:. LU

A Y I
AR

WGR(IL) (9808) CHL (10/98) Page of 8
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CONDOMINIUM RIDER
WHEN RECORDED MA'L (1 =T SPACE ABOVE FOR RECCRDERS USE
PARCEL 1D #: 07 32 301 016 119
MSN S¥.70/ DOCUMENT CONTROL BEBT, Preparad by. L. SMITH
P.O.BOX 10286
VAN NUYS, CALIFORANIA 01410.0266

LOAN ¥ 784817] t

ESCROW/CLOSING #:4227663 W)
EHA CABE NO.
[L1319094847
THIS CONDOMINIUM RIDER is made this  6th oy of Marcs , 1998, and Is incorporuted

into and shull be deomed to wnend snd supplement the Morigoge, Deed of .nm ot Securlly Deed ("Security
Instrumment®) of the same it given by the uadersigned {"Botrower") lo secury Borrower's Note ("Note”) 1o
PRIMERA MORTGAGE COMPANY OF ILLINOLS

Pago ! ol 4 FHA \dul_llmlu‘n ugnl\} Idee « 10/98
q.uuumos;.mcHL(umn VMP MORTGAGE FOAMS . (800)821-7201 20 mmn:é;i_
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("Lender") of the same date and covering the Praperty doscribed in the Security Instrument and located at:
1660 GROVE UNIT D, SCHAUMBURG IL, 60193-
{Property Address)

The Property iiich.das & unit in, Logether with an undivided interest in the commen clements of, & condominium
project known ae:

8RIAR POINTE

{Name of Condominium Project)

("Condominium Project"). .7 the owners ussociation or other entity which acts for the Condominium Project
("Owners Association") holds tidie ‘o nroperty for the benefil or use of its members or sharcholders, the Property
‘ ?iso includes Borrower's Interest bt the Owners Associntion and the uses, proceeds and benefits of Borrower's
) nlerest,

CONDOMINIUM COVENANTS! Ir addidon to the covenants and ugreements made in the Security
Instrument, Borrower and Lender further covanont and agree as follows:

A. o long us the Owners Assoclation caintains, with a generally accopted insurance carricr, 8 “master”
ar "blanket" policy insuring all propery; subject to the condominium documents, including all
improvements now cxisting or hereafler ~rected on the Property, and such policy is sudsfactory to
Lender and provides insurance coverage in the amounis, for the perlods, and ugainst the hazards
Lender tequires, including fire and othor hazards included within the term “cxicnded coveraye,” and
loss by food, to the exient required by the Scerswry. then: (1) Lender walves the provision in
Paragtaph 2 of this Sccurily Instrument for the meatily payment 1o Lender of onc-twelith of the
yearly premium instaliments for hezard insurance on !2: Properly, and (1) Borrower's obligation
under Puragraph 4 of this Security Instrument (o maintain hezard insurance covernge on the Property
is deomed satisfled to the extont that the required coveraye s provided hﬁ the Owners Assoclation
policy, Borrower shall glve Londer prom?l notice of any qu)sc wncequired hazord insurance covcru%c
and of uny oss occurring from u kazard, In the evont of a disiributior Gl hazurd Insurance proceeds in
licu of restorntion ot repair following u loss to the Property, whether to-a condominium unit of to the
common cloments, any procests puyablo 10 Borrower are hereby assigned tiid shall be paid (o Lender
for applicution (o the sums secured by this Security Instrument, with any excess pald Lo the ently
legally enttled theteto.

B. Borrower promises to poy ull dues and assessments imposed pursuunt 1o the legal insirinents cresing
and governing the Condominium Project,

C. If Borrowor docs not pay condominlum ducs und assessments when dug, then Lender may pay them,
Any umounts disbursed by Lender under this paragraph C shall become addional debt of Borrower
sccured by the Security [nstrument. Unless Borrower and Lender agree (o other terms of puyment,
these amounts shall bedr Interest from the dute of disbursement ut the Note rate and shall bo payable,
with intorest, upon notice Trom Lendoer W Borrower requesting payment, |

q-mumou)m CHL (00/87) Page 2o 3 inltlal
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CASE f#: 111319094847 LOAN §f: 7845171

BY SIGNING BELOW, Borrower nceopts aml agrees to the terms and provisions contained in this

Condomini::n Rider. N
) : \ (Seal)

(J HN  DALESSANDRO - Bortower

(Seal)

- Borrower

(Seal)

« Borrowsr

(Scal)

« Borrawer

@) +580U (9705101 GHL (00107} Page 30i 3
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