UNOFFICIAL COP¥:005::

t"?ﬂ*()ﬁ 1..5 il.;-(lfl' 53

UG ITRL

' \; K ’
*,,\ ‘
Prepured by: /
Cradit Union Mortf¥age Assoc,

9693A Main St,
Pairfnx, VA 22031

- REFTNARGE T

G | MORTGAGE

THIS MORTGAGE ("Security Insrusseat ") is given on MARCH &, 1998 CThe mnrlgugfg

DONALD . NELSON AND PATRICIA A, NELSON, HUSBAND AND WIFE,

("Borrower™). This Security tstrument is given 1o (j, 3, POSTAL FEDERAL CREDIT UNION

which is organized und existing under the kews of — THE FEDZRAL CREDIT UNION ACT , und whose
ahlresy iy 7905 MALCOLM ROAD, CLINTON, MD 20735,
ONE HUNDRED SIXTY EIGHT THOUSAND AND 00/1Q0

Dollars (U.S. $  168,000.00 ).

This debt is evidenced by Borrowet's note dated tie sume date as this Sececty Instrunient ¢*Note™), which pravides tor
onthly payeats, with the tull debt, i not puid cardier, duc and payable on APRIL 1, 2013

‘This Seeutity Tustrument seeuges W Lender: o te repayment of the debt evidenced by tha-Mote, with interest, nnd bl rl.'nu\'lll\.
extensiom wnd mdifications of thie Note: (0) the payment of ol other sumy, with isnterest advanced under parggraph 7 to
protect the seeurily of this Security Instrament; amd (c) the performanee of Boriwer's covenpis and agreements under this
Security Instrument and the Nute, For this purpose, Bortower does bereby mortgage, grant and Convessto Lender the following
degeribed property lovated in CQOK Counmy, Hlinois:

vahder™ ), Borrower owes Lender the prineipal swm of

SCHEDULE "A" ATTACHED OR LEGAL DESCRIPIION

PINA 06u2l=202-019 S \/
which has the mldrgss of 36W. LARKSPUR LANE, S‘I‘ﬁEAMHGJU / ’

[Hnols 60107-3301 12ip Cudel CProperty Addres”);
ILLINOIS-Sunyla Famuly FNMARHLMT UNIEORM
sl ) L) INSTRUMENT Form 3014 et
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this Seeurily istrument, Lender iy give Borrower o ootice jlentifsing the lien: Borrawer shall satisty the Tien or tahe one or
more of e actions set torth ahave withim [0 days of the giving of nstive.

& Husurd or Peoperty lisurance, Borrower shall heep the tmprovements now esisting ar herealter erected on the
Property Bsured sgeainst o by vire, bazards included within the term estended coverage™ and any other hazasds. including
Nouds ur Nooding, Tor whieh Lender regtiees msuranee. This insurance shall be maintained in the amouits and dor the periods
thiat Lender requires. The insurance carrier providing e insurance shall be chosen by Horrower subject o Lender's approval
which shall not be wreasonably withheld 1 Borrower fails o maintsin coverage desctibed whove, Lender may . ab Londer’s
aphion, vbtain coverage o protect Fender’s vights in tiwe Property in aceardance with paragraph 7.

AL insuranee policies atid retewals shiadl be seceptable o Lender and shalt include a standird morigage cluuse, Lender
shull have the right to hold the pobcies and rencwals, 11 Lender requires, Borrower shidl promptly give we Lender all reeeipts of
paid prenmams and renewal notices. 1o the event ol toss, Bortower shuall give prompt notice 1o the insaranee carrier and Lender.
Lender nny tiithe provt ol foss if not aande promptly by Boreower,

Undess Lender aind Borrower otherwise agree in writing, inszaiee proceeds shall be applied o restoration or repair of’ the
Property dumaged, the restotatiof or repadr is ecananueatly fousible and Londer’s seeurity is aot essened. 1 e sestoration or
repair is mol evondttizad Iy feasible or Lender's seeurity would de Jessened. the insurance proveeds shill be applicd o the sums
sectredd by s Secuzitynstrment, whether or non then due, with any esvess paid 1o Bogrower. 10 Borrower abandons the
Property, or does not aravge within 20 day s o notice Trom Lender that e msuranee caerier has offered 1o settle a clain, then
Lender may colleet the anacane proceeds. Lemder asy use twe proceeds to repait or restore the Property or to puy suns
seeured by this Security Instrasnesie avhether or not then due. The 30-day period will begin when the notiee is given,

Undess Lender and Borrowsr stherwise agree i writing, any applivatiion ol proceeds o principal shall not extend: or
postpene the due date of the monatty paviucnss sefereed Wi puragraphs 1oand 2 or change the amount of the puyments. Il
ander paragrapht 21 the Propenty is asteqredi by Lender, Borrower's right o any insuranee policies and procecds resalting from
dumiaee to the Property prior to Ui acquisitionshall pess to Lender to the extent of the simns secured by this Security Instrinent
immediately prior (o the acyuisition.

6. Oveupuney, Preservation, Muintenanee ane Protection of the Propertss Borrower's Loan Application; Leascholds,
Borrower shall oceupy. establish, and use the Property s Adorrower's principal residence within sixty days after the exeeution of
this Security nstrument and shall continue o occupy e Property s Borrower's prineipal residence Tor at beast one year alter
the dite of ovcupaney. unfess Fender otherwise dgrees inwoting, which consent shall not be unreasonably withheld, or unless
eXtemnting circunsbiinees exist which are beyoid Horrowereconuol, Borrosver shall ot destroy. dansage or iopair the
Property, allow the Property o deterivrate, or commit winte i dhe Property. Borrower shiall be in defanlt 10 any forfeiture
action or procecding. whether covil or eriminalis begun that e Feodes’s grood fuith judgment could result in forfeiare ol the
Property or otherwise materially impair U Hien ereated by this Securits Sastrument or Lender’s seeurity interest, Boriower may
cure sueh w delault wd veinstate, as provided in paragraph 18, by caisie e acion o proceeding (o be dismissed with a ruling
that. in Lender's wood Laith determination, precludes torfeiture of the Borbwer's interest in the Property ot othet niaterial
impairment of the Tien created by this Seaurity Imtrument o Letder's securiiy anterest, Borrower shull also be i defale if
Borrower, during the loan application process, gave niterially false or inieeusite afamiation or statemienis (o Lender gor failed
o provide Lender with any material inlormationt in connection with the Toun evidenced@y she Note, including. but ot limited
t, representitiions concerting Borrawer™s accupiney ol the Property s o prinvipal resitbened 10his Security Tustrnent is on

lesschold, Borrawer shall comply with all the provisions of the fease, [ Borrower acquires=fee title o e Property, the
) { )

feascehold wmd the Tee title hall mot merge unless Lender ageees to the merger inwriting,

7. Protectlon of Lender's Rights in the Praperty, (F Borrower fails to performs the cosemmtsan greenwents contained in
this Security bastrument, or there i legal proceeding that may sigailicintly affect Lendee's rights Jadie Property tsuch as i
procecding in bankruptey. probate, for condenaation ov farfeitiee oF o entoree fiws ov segolations), et ender niy do and
pay Tor whatever is necessaty o protect the vitlue of the Property and Lender™s rights in the Property. Kender’s actions iy
inelucde paying any sums seeured By a ien which has priority over s Security Instrunwent, appearing i court, piying
peasonable attarness' fees and entering on the Property o ke repaies. Although Lender muy take action under this paragraph
7. Lender dogs ot i (o do s,

Aoy nounts disbursed by Lender under this parggraph 7 shall become addiviomt debt ot Borrower secorad by this
Sceurity nstrument. Unless Borrower il Lender agree o arher terms ol payinent, tiese smounts shall bear interest irom e
date of disbursernenst o the Note vde and shidh be pavable, with interest, upon sobee Trome Lember o Horrower requesting
payient,

8, Mortgage thsnrance, 3 Lender required mortgage insuranee as o condition ol nakmg the Joan secured by this Seeurity
Insteument. Borrower shall pay the premiums requived o maintain the motigage inssranee i elfeet, 1) for any reason, the
MOAgIEe imsusinee coverage required by Lender Tapses or ceases w0 be inelleet, Borrawes shall pay the premiums required to

‘ it f)

, Mage d ot 4 Q Frantont o Mo ye it Bt Form 3014 9/90
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upplicnble tuw provides otheewised, The notlee shadl spectfy: i the defiwuits (b the action regquived fo cure e defunlt
@) 0 chitey not Tess thi M) days teom the dute the notlee s glven to Boerower, by which the defualt mist be coeeds snd
() thut fulluree 1o core the defiualt on or befoee the dude specitled i the nutlee may eosull In aeceleentlon of the suihy
sectieed by Htls Seearhty nstewenent, forcelisure Iy judlelad proceeting and side of ihe Properly, The nothee shalt furthey
*inforen Borrower of the eight to velastute alter nevelerntion und the vght 1 assert n the foreclosure proveeding the
Eopseen istenee of w defilt or any other defense of Borrower 1o weeeleention sml foreclosure, 18 Hie default s nol cuzeed on
o befre the date speebfied it the notlee, Lender, ut s aptlon, oy requiee immediste payiment i Bl uf all sums
vosecured by this Security Tnstrunient whhout further demand ad sy Toreclose this Secudity Instrument by Judiciul
proceeding, Lender shall be entitled o collect wll expenses inenreed b pursulng the remedles provided i s purageiph
A1, fneluding, but nat Hinlted to, renvonuble uttorneys' Tees und costs of tithe evidence,
33, Releuse, Ugon oy tent of @bt stuns sevured by this Secarits distrament, Lender shall release this Securiny: fistrament
without churge te Borrower. Horrower shall puy any recordigion costs,
43, Walver of Homestead, Horeower waives sl right of hontestesd exemption in the Property.

34 Ridders 10 thin Securtty istrument, 10 one or more viders are executed by Borrower and recorded together with s
Security Instrument. S covenants aid agreements of each such rider shall be incorporated into and shall mend and supplenten
“Hiecovenants wid agreca s of s Securits istrament as i8 the rideris) were 3 prart ot this Securily stewinent.

[Check applicatile bovievs]

| . Adpustible Rine Redey 1 :(‘umlnminium Ridvr L1 Family Rider

L Grduited Bay ment Ride C ] Pl Unit Development Rider | | Biweekly Payiment Rider
LoD aloon Rider D Rate Improvement Reder [ I Second Home Ruden
VA Ride !

L Othetts) [spevity)

HY SIGNING BELOW, Boreoswer aceepts s agrees o the wrms anmd covenimts contuined in this Secority nstroment and
it by nderts) execataed by Borsoser and recorded sty i

Withesses: P
el (N /’ (T = tSeub
mNALD W. NELSON Adrowy
A
}..
f/d‘ vile d’ : }'L_U(_/“'WL, Sl
_ PA"RlCIA Ao NELSON Harpwe)
- (Sealy o . (Sealy
' Borromet hortowey
STATE OF ILLINOIS, Cook County s
I the undersigned cw Notary Public inand Tor said couptyand stite do hereby certily
that Donald W, Nelson & Patricia A, Nelpon, husband and wife

«persorilly Knowie oo e be the siune persoits) whase paniets)
subseribed to e foregoing instroment, appesred betore me this day in peesa, and acknowledged hakhey
signed annd delivered the said imstrument s phair Lee und voluntary .u.l for the uses il purposes (et fm set torth,

Given under my hatnt and otlTivial seal, this ((“ lay of ‘ \,\(A \ . }) \ .

M_\“ Comntission Fapires: /(1’ a0,

Notuny Pfubla,
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- LOT 19 IN SURREY MEADOWS, BEING A SUBD'VISION IN THE NORTHEAST (/4 OF SECTION 13
7‘ AND THE NORTHWEST 144 OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE

THIRD PRINCIPAL MERIDIAN, ACCORBING 10O 11 £ PLAT THEREOF RECORDED SEl’thBER
23, 1987 AS DOCUMUENT NO., 87522492, IN COOK COUNTY, ILLINOIS,
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