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ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-885973-8

THIS MORTGAGE ["Sacur.ty ingtrument”) is given an March 5, 1998
The morigagor is
MARK A EPSTEIN, UNMARRIED

{"Borrower").
This Security Instrumant is given to
Washington Mutual Bank, FA

wl:;ch is organized and existing undor the laws ot THE UNITED STATES OF AMERICA . and whosg
addrass is
9481 CORBIN AVENUE, NORTHRIDGE, CA 91324
("Lencler"), Borrower owes Lendar the principal sum of
THREE HUNDRED FORTY EIGHT THOUSAND T¥S HUNDRED FIFTY AND 00/100

Dollars {U.S. $348,2560.00 ). This dabt is uvidanced by duirower's note dated the same date as this
Sacurity Instrument ("Note"}, which provides tor monthly paymante. with tha full debt, if not paid earlier, due
and payable on April 1, 2028 . This Security Instrument seraias to Landar: (o) the rapayment of the
debt evidenced by the Note, with intarast, and all renewsls extensions apd modifications of the Nota; {b} the
payment of all other sums, with intorest, advanced under Paragraph 7 tJ.itotect the security ol this Security
instrumant: and (c) the performeance of Borrower's covenants and agraeimsa’a under this Securlty Instrument
and the Note. For this purpose, Borrower does haeraby mortgage, grant and.<onvey ta Lander the following
dascribed property located in COOK County, Illinois:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PARY

HEREOF KNOWN AS SCHEDULE 'A’. C}

PINITAX ID: 14.19.428.042.1003
which has the addrass of 1601 WEST SCHOOL §T #203

CHICAGO
Minois 60867 {"Propetty Address");

TOGETHER WITH all the improvemants now or hareafter arected on the property, and all casements,
appurtanances, and fixtures now or hareafter a part of tho property. All replacements and edditions shail also
be covored by this Sacutity Instrument. All of the foregeling is refarred to in this Security Instrumont ag the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seisad of the astute hereby conveyed and hae the right
to mortgage, grant and convey the Property and thot the Property I8 unencumbetoed, excapt for encumbrances
of record. Borrower warrants and will defend genarally the title to the Proparty againsgt all claiing snd domands,
subjact to any ancumbrances of racord.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform covanants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property,
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UNIFORM COVENANTS. Borrower end Lender covenant and agree as follows: .

1 Formom of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
dug thehpr r\51elpa| of and Interest on the debt evidencad by the Note and any prepayment and late charges due
under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to @ written walver by Lendar, Borrower
ghall pay to Lender on the day monthly paymente are due under tha Note, until the Note la peid in full, a sum
{*Funds™) for: (8) yearly texes and sssessments which may attaln priority over this Security Instrument es a
llan on the Property; {b) yaerly lsasehold payments or ground rents on the Property, if any; (o) yearly hazard ar
property insurance premiums; (d) yearly flood insurance premiuma, it any; {e) yearly mortgage |nsurance

ramiums, If any; and {f) any sums payable by Borrower to Lender, in accordance with the provisions of

aragraph 8, in lieu of the payment of mortgage insurance premiums. Theae items are called "Escrow items."
Lender may, at any tima, coliact and hold Funds In an amount not to exceed the maximum smount a lender for
s federally related mortgage loan may require for Borrower's escrow account under the federel Rea! Estats
Settlament Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. ["RESPA™),
uniess enother law that applies to the Funds sets a lesser amount. If 8o, Lender may, 8t any time, collect and
hold Funds in an emount not to exceed the lesser amount. Lendsr may estimate the amount of Funds dua on
the basle of curent data and reasonable estimates of axpenditures of future Escrow Items or atharwise in
accordance with apricable law,

The Funds shall ke Jeld In an Institution whose deposits are ingured by a federal agency, instrumentality,
or entity (Including Lensen, if Lender is such an institution} or in sny Federal Home Loan Bank. Lander shall
apply the Funds to pay tive vcrow ltems. Lender may not charge Borrower for holding and applying the Funds,
annually analyzing the escrow srcount, or varifying the Escrow Items, unless Lender pays Borrower Interest on
the Funds and applicable (aw parmits Lender to make such a charge. However, Lander may require Borrower to
pay a ons-time charge for an inlapendent real estats tax raporting servica used by Lender in connection with

, this loan, uniess applicable law previves otherwise. Unless an agreement is made or applicablg law requires
interast to be pald, Lender shall nui e required 1o pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shali be paid on the Funds. Lender shall give
to Borrower, without chargs, an annual accounting of the Funds, showing credits and debits to the Funds and
the purpose for which each debit to the Fur.de wes made. The Funds are pledgad as edditionai security for all
gums gacurad by this Security Instrument.

If the Funds held by Lender exceed the amuunts permittad to be held by spplicable law, Lendar shail
account to Borrower for the excess Funds in accordance with the requiremants of applicable law. If the
amount of the Funds held by Lender at any time Is r.ot sufficient to pay the Escrow Itams when due, Lender
may .80 notify Borrower in writing, and, in such case Borrawer shall pay to Lender the amaunt neceasary 10
make up the deficlency, Borrower shall make up the deficiuney, in no more than twelve monthly payments, at
Landar's sole discretion.

Upon peyment in full of all sums secured by this Security iratrument, Lender shall promptly refund 1o
Borrawer any Funds held by Lendar, If, under Paragraph 21, Lendz: ghall acquire or sall the Property, Lender,
prior to the Acquisition or sale of the Property, shall epply any Funds Y8l by Lender at the time of acquisition
or sale as a credit ageinst the suma secured by this Security Instrumer.t.

3. Application of Payments. Unless applicable law provides otherwirs, all payments received by Lender
under Paragraphs 1 and 2 shall be applied: first, to any prapayment charges di:a under the Notae; second, 1o
amounts payable under Paragraph 2: third, to interest due; fourth, to prinzizal- due; and last, to any lste
charges due under the Note.

4, Charges; Liens, Borrower ghali pay all taxes, assessments, charges, fines-and impositions attributable
to the Proparty which may attain priority over this Security instrument, and leasstold payments or ground
rents, if any. Borrower shall pay these obligations in the mannar provided in Paragrapii-Z, oiif not paid in thet
manner, Borrower shall pay them on time directly to the parson owed payment. Borezwar shall promptiy
furnish to Lender all notlces of amounts to be pald under this paragraph. If Borrower makes these paymsnts
directly, Barrowsr shall promptly furnish to Lender receipts evidencing the psyments.

Borrower ahall promptly discharge any lien which has priority over this Security Insiiument uniess
Borrower: (a) agrees in writing to the paymant of the obligation secured by the len in a manner acceptable to
Lender; (b} contasts in good faith the lian by, or defends against enforcement of the llen in, legel procaedings
which in the Lendar's opinion operate to prevent the enforcement of tha fien; or (c| sscures from the holder of
the llen an agresment satisfactory to Lender subordinating the llen to this Securlty Instrument. If Lender
detarmines that any part of the Property is subject to 2 lien which may atiain priority over this Security
instrument, Lander may give Borrower a notice identifying the ilen. Borrower shall satisfy the lien or take one
or more of the actions sat forth above within 10 days of the giving of notice. )

B. Hazard or Property Insurance, Borrower shall keep the improvemants now axisting or hersefter eracted |
on the Property insured againat loss by firs, hazards inciuded within the term "axtended coversge” and any
other hazerds, including tloods or flooding, for which Lender requires Ingurance. This Insurance ghalt be '
malntained in the amounts and for the perlods that Lender requires, The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lendar's approval which shall not be unreasonably withheld.
If Borrowar falls to maintain coverage describad above, Lender may, at Lender's option, obteln coverage to .
protect Lender’s rights In the Property In sccordange with Paragraph 7. '

All inauranca policies and ranewals shall be acceptable to Lender and shall include & standard mortgage
clause. Lander shali have the right to hold the policies and renewals, If Lender requlres, Barrowver shall
promptly give to Lender all receipts of paid premiums and renewal notices. In the avent of loss, Borrower shall
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' 1
givn prompt notice to the insuranca cartler snd Lendar, Lender may mako proe! of loss il not made prompily by
orrowar,

Unless Lander and Borrowar otharwise agtee in writing, insurance proceeds shall be applied to rostoration
or rapair of the Property damaged, it the testoration or rapair is economicolly fensible and Lender's socurlty is
not lussoned. It the restoration or rapalt 1 not economically feasible or Lendar's sacutity would boe lossened,
the insurance proceads shail be apptied to the sums securad by this Sacurity Instrument, whethsr ot not then
duo, with any excoss paid to Borrower. If Borrowar abandons tha Property, ot doas not answer within 30 days
a natice from Londer that the insurance carrlar has offerad to settle v claim, then Lander may collect the
ingurance procaoads, Landor may use the proceads to tapair or restore the Proparty or to pay suma securad by
this Security Instrumant, whathat ot hot then due, The 30-day period will begin whan the notice is glven.

Unltoss Lendar and Borrower atharwise agres in writing, any application of proceeds to principal shall not
axtond or postpone the tue date of tha monthly payments referred to in Paragrophs 1 and 2 or change the
amount of the payments. ! under Paragraph 21 the Property I8 acquited by Lender, Borrower's right to any
insurance policios und procesds rasulting from damage to tha Proparty prior to the scquisition shall pass to
Lender to the axtent of the sums sscured by this Security Ingtrument immediately prior to the ecquisition,

8. Oocoupanry, Proservation, Maintenance and Protaotion of the Property: Borrower's Loan Applloation:
Leaseholds. Beiravier shall ocoupy, establish, and use the Proparty ns Borrowar's ptincipel rasidence within
alxty days aftet Y oxecution ol this Securily Instrumaint and shall tontinue ta occupy the Proporly as
Borrowar's principes rugidonce for ot feast one year alter the date o! occupancy, unless Lender othorwise
agrovs in writing, whini consent shall not be unrensonably withheld, or unless extenuating circumstances axlst
which are beyond Botrarvai’'s control. Borrower shatl not dastroy, damage or impair tha Property, allow the
Praperty to dotariorata, o ratemit weste on the Property. Borrower shall be In default if eny forfelture ection
ot proceading, whether civil r srimingl, 18 bagun that in Lendar's good taith judgmaent could result in forfeiture
ol tha Propetty or otherwise snaterlally impalr the llen creatod by this Security Instrument or Lender’s sacurity
intarost. Borrowar may cure such 4 daizult and reinstata, as provided i Paragraph 18, by causing the action or
ptuceoding to bu dismissed with a ruing that, In Landet’s good faith determination, precludes torteiture of the
Borrower's Interast in the Proporty or olner material impalrmant of the Hun creatad by this Secutity instrumont
ot Londer's secutity interest. Borrowar shall-also be in delault it Borrowar, during the loan application procoss,
pave materially fulse or inaccurate informutich or atatements to Lender {or failed to provida Lender with any
matorinl information) in connection with tha .odn avidenced by the Noto, including, bul not limited to,
reprosentations concerning Botrowar's occuparicy of the Property ay a principal residance. if this Security
Inatrumant ia on o leasshold, Bortowar shal! complv w!th oll the provisions ol the leasw. If Borrower acquires
fae‘ title to the Praperty, the leasahold and the fas (tle shall not morgo uniess Londer agress to the maerger in
wrhting.

7. Protection of Lender's Rights In the Property. !l Borrower teils to perform the covenants and
agroamaonts contoined in this Security Instrument, or thers.(s a lagal proceeding thet may significantly ablect
Londoer's rights in the Property (such as a proceading in bankivutsy, probuta, tar condemnation or forfeiture or
to entorce lows of regulations), then Landaer may do and pay for vnetever is nacassary to protect the velus of
the Proparty and Lendat's rights in the Property. Laender's actions may include paying any sums secured by @
tten which has priority aver this Socutity instrument, appearing in court, saying reasonable attornays’ fesy and
entering on the Proparty to make repairs, Although Londer may take natlon under this Paragraph 7, Lender
does not hava to do 39,

Any amounts digbursed by Lander undar this Paragraph 7 shall becosio- additional debt of Borrower
securad by this Security nstrumant, Unless Borrowst and Lender apree to olnar terme of paymant, thoso
amounts shall bear interest from the date of disbursemant at the Note rate and 2aail_hg payabie, with interest,
upon hotice from Lender to Borrowar requesting paymant,

8. Mortgape insurance. I Lendor required mortgage insurance as a condition of-nuging the loan secured
hy this Security instrumant, Borrowar shall pay the pramiums required to maintain the./nsrigage insurance in
aftact. If, for any feason, the mortgape insurance coverage required by Lendar lapses or Cresas to be in eftect,
Borrower shall pay the pramiums requited to obtein coverage substantielly equivalent o the martgage
insurance proviously in offect, at & cost substantially equivalent to the cost to Borrowar of the mortgage
insurance praviously in atlect, (rom an alternate mortgage insurer epproved by Lender. I substantiaily
aquivalent mortgage insurance covarage is not svellable, Borrowar shail pay to Lender each month a sum equal
to one-twelith of the yeatly mortgage Insurance pramium being paid by Borrowar when the insurance coverage
lapsed or cossed to be In effect. Lender will accept, use and retaln thase paynients as o loss resarve in liou of
mottgnge insurance. Loss reserve paymants may no longer ba requited, at the option of Lender, it mortgage
insurance coverage [in the amount and tor the perlod that Lender raquires) provided by an insurer approved by
Lender apnin becomes avsliable and is obtained. Borrower shall pay the pramiums requited to maintain
mortgage insurance in aftect, or to provide a loss raserve, until the requirement lor mortgage lnsurance ernds in
accorcance with any written ngreement between Borrower and Lender or applicabte law,

8. Inspection. Lender or its agent may mako reasonabie ontties upon and Inspoctions ol the Proparty.
Lander shall give Borrowar natlce ot the time of or prior to an Inspection specifying reasonable cause for the
ingpaction.

10. Condemnation, The proceads of any award of cleim for dumages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for convaeyance in lisu of condemnation,
are hereby assigned and shall he paid to Lendear,
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In the svent of a total taking of the Property, the proceeds shall be applied to the sums gecured by this
Bacurity: Instrument whether or not then due, with any excess paid to Borrower. In the svent of a partial teking
of the Propsrty In which tha falr market velus of the Property iImmediately before the taking is equel to or

reater than the amount of the sums secured by this Security Instrument Immediately hafors the taking, unless
rrower ang Lender otharwise agree In writing, tha sums sacured by this Security Instrument shaii be reduced
by the amount of the proceeds muitipilad by the following fraction: (a) the total amount of the sums secured
immedistely befors the taking, divided by {(b) the fair market value of the Property immediately before the
taking. Any balance shall be pald to Borrower. In tha event of 8 partial taking of the Property in which the falr
market velus of the Prapsrty Immediately bafore the taking is less than the amount of the sums sscured
immed|atsly befare the teking, unless Borrower and Lender otherwiss agree In writing or uniess applicable law
ptherwiss providas, the procseds shal! ba applied to the sums secured by thia Security Inatrumant whettier or
not tha sums are then dua,

If tha Property I8 abandoned by Borrowet, or if, after notice by Lender to Borrower that the condsmnor
offers 10 make an award or settle 8 claim for dameges, Borrower falls to respond to Lender within 30 daya
after the date the notice I8 given, Lender is authorized to coliect and epply the praceads, at its option, either ta
;aatoraﬂon or repalr of the Property or to the sums secured by this Security Instrument, whether or not then

ue,
Unless Lander end Borrower otherwise agres in writing, any spplicetion of procesds to principal shall not
gxtand or postporié <n7 due date of the monthly payments raferred to In Paregraphs 1 and 2 or changa the
amount of such payraris,

11, Borrower Not Rziezaed; Forbegrance By Lender Not a Walver, Extenslon of the time for payment or
modification of amortizailoi-of the sums secured by this Securlty Instrument granted by Lender ta any
succassor in intereat of Borrov/ar shall not operate to release tha llabllity of the original Borrower or Borrower's
successors In interest, Lender s':ail not ba requirsd to commance procesdings againat any successor in interest
or rafuse to extend time for paymsat or otharwise madify amortization of the sums securad by thia Security
Instrumant by reason of any demar2 made by tha original Borrower or Borrower's succeasors in interast, Any
forbsarance by Lender In exercising any «ight or ramedy shall not be » waiver of or preclude the exercise of
any right or remady,

12, Sucoessors and Assighs Bound; Joliit nd Several Liabliity; Co-signers, The covenants and sgresments
of this Securlty Inatrumant shell bind and benfit tha successors and assigns of Lender and Borrower, subjact
to the provisions of Paragraph 17. Borrower's <svenants and agresmants shall be joint and several. Any
Borrowsr who co-signs this Security instrument hut dzcs not axacute the Note: {a) is co-signing this Sacurity
instrument only to mortgage, grant and convay that Liorrcwer's interast in the Property under the terms of this
Sacurity Instrumant; (b) is not personelly obligated to puy the sums secured by this Security Instrumaent; and
lc) agrees that Lender and any other Borrower may ugree to extend, madify, forbear or maka any
accommodations with regard to the terms of this Security Inatrument or the Note without that Borrower's
consant.

13. Loan Charges. If the loan securad by this Security Instrumari is subject to 8 law which sets maximum
loan charges, and that law is finaily interpretad so that the intersst ri other loan charges cofiacted or fo bse
collacted In connection with the loan axcsed the parmitted limits, shen: {a} any such loan charge shall ba
raduced by the emount necessary to reduce the charge to the permiiza limit; and (b) any sums aiready
collectad from Sorrower which axceeded permitted limits will be refunded o Zorrower, Lender may choase to
make this rafund by reducing the principal owed under the Note or by making < 2irsct payment to Borrawer, If
a refund reduces principal, the raduction will be treated as a pariial prepaymen; without any prepayment
charge under the Note,

4, Notices, Any notice to Barrower provided for in this Security Instrument shall be yiven by defivering it
or by malling It by firet class mail uniess applicable law requires use of another meticd, The notice shall be
dlrectad to the Proparty Addrese or any other address Borrower designates by notice to Leiciar. Any notice to
Lender shall be given by flirst ciess meil to Lender's address stated herein or any othe’ tddress Lander
daslgnates by notice to Borrower, Any notice provided for In this Security Instrument shali be dceined to have
been given to Borrower or Lender when given as provided in this paragraph,

1B, Governing Law; Severabllity. This Security instrument shail be governad by federal law and the law of
the Jurlsdiction In which the Property is located. In the event that any provision or clause of this Security
Inatrumant or the Note conflicts with applicable law, such conflict shall not affact othar provisions of this
Security Instrument or the Nots which can be glven sffact without the canflicting provision. To this end the
provisions of this Sacurity Instrumant and the Note are declared to be severabla,

' 18. Borrower's Copy. Borrowar shall be glven one conformed copy of the Note and of this Security
nstrumant,

17. Tranafer of the Property or a Beneficial interest in Borrower. if 8l or any pert of the Property or any
intarest In It |s sold or transferred {or If a heneficial intereat in Borrower s 8old or transferrad and Borrowar s
not & natural person) without Lender's prior writtan consant, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exerclsed by
Lender if exercise {8 prohibited by federa! iew es of the date of this Security Instrument.
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il Lender oxercises this option, Lender shall give Borrower notice of accelaration. The notice shall provide a

..; heriod of not lays than 30 days from tho deta the notice is delivered or matled within which Borrower must pay

all sums sucured by this Security Instrumaent. If Borrower falls ta pay these sums prior to the expiration of this
period, Lendur may invoko any remedies pormittod by this Svcurity Instrumaent without furthor notice or
... demand on Borrowor.

" 18. Burrower's Right to Reinatate. 1 Borrowor meety cortain conditions, Borrower shnll hove the right to
have antorcement of this Security Instrument discontinuad at any time prior to tha enrlier of: (a} & days lor
such other period as applicable law may spacily for reinstatemant) before sale of the Property purguant to any
powar ol sale contained in this Security Instrument; or (bl entry ol o judgment enlotcing this Security
Instrumant. Those conditions ara that Borrowar: {a) pays Lendor all sums which then would be due under this
Security Instrumant and the Note as if no accelaration had oceurred; (3} curas any delault of any other
covennnts ot agreaments; (¢} poys all expenses incutred in entorcing this Security Instrument, including, but
nat limited to, reasonable attorneys’ fees; and (d) takas such action ws Lender may reasonably require to
aasura that the tian of this Security Instrument, Lendar's rights in the Property snd Borrowar's obligation to
pey tho sums gext/ed by this Security Instrument shall continua unchanged. Upon reinstatemaent by Borrowar,
this Security Instramiant and the abligations securad hereby shail romain fuily offactive 88 if no accalaration had
occurrad. Howavar, thug right to reinstote sholl not opply In the cose of acceleration under Parayraph 17.

19. Sale of Note: Ckange of Loan Servicer. The Note or o portial Intarast In the Noto {togethar with this
Security Instrument} may te-sofd one or mora timas without prior notice to Borrower, A sale may result in o
chonge in the entity {(known.ar the "Loan Servicer") that collects monthly payments due undur the Nota and
this Socurity Instrument. Thatz-also may be one or mora changaes of the Loan Sarvicer unraiatod to o sale of
the Nota, if there is a change ot tho Loan Servicer, Borrowsr will be plvan written notice ol the change in
accordance with Paragraph 14 sbova and applicably law. The notice will state the name and addrags of the
new Loan Servicar and the address to whith payments should bu mada. Thy notica will alea cantain any other
Information required by applicnble low.

20. Hazardous Substances. Borrowar siluiinnt cauye or permit the presence, use, disposal, storage, of
relonso of any Hazardous Substances on or iniha-Braparty. Borrower shall not do, nor allow anyona alse 1o do,
anything affecting the Property that is in violaton ot any Environmental Lew. The praceding two sentences
shall not upply to the prasence, use, or storage or. the Proporty of smail quantities of Hazerdous Subistonces
thot are gonorally racognized to be apptoptate to norng' residontial uses and to malntenance of the Propetty.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsuil or other
action by any govarnmantal or regulatoty agancy of ptivaie 2ty involving the Property and any Hazardous
Substance or Environmenta! Low ot which Borrowaer has actudl hnowladge. it Barrowaer laarns, or is notitiad by
any govatnmental ot teguiatory muthority, that any removal oi othor-ramediation of any Hazardous Substance
nftocting the Propeity 18 hocassary, Borrowar shall promptly take &'l narassary romedisl actions In accordance
with Environmantal Law,

As usod in this Paragraph 20, "Mazardous Substancas” ara those subs’ances definad a8 toxic or hazardous
subgtances by Environmental Law and the following substances: gasoline, varcgans, other flammable or toxic
petroleum products, toxic pesticides and harbicides, volatile solvents, malorials containing asbestos or
tormaidehyde, and radioactive matarials. As uged in this Paragraph 20, "Enviromiwntal Law" mesns fedore!
laws nnd lows of the jurlgdiction whora tho Property is lovated that ralato to hoe'th. safety or environmantal
protaction,

NON-UNIFORM COVENANTS. Borrowar and Lendar furthar covanant and agree as follow

21. Acceleration; Ramedies. Lender shall give notice to Borrowar prior to acaeleration foiiowing Borrower's
braach ol any covenant or agresment in this Security Instrument {but not prlor to acoeleration under Paragraph
17 unless applicable law pravides otherwise). The notice shall specify: (a} the default: (b} the action required to
cure default; (o} o data, not iess than 30 days from the date the notlos ls given to Borrower, by which the
detault must be cured: and (d} that faliure to oure the default on or hefore the date spacified In the notice may
result in acceleration of the sums secured by this Security Instrument, foreciosure by judiclal procaeding and
sala of the Property. The notice shall further inlorm Borrower of tha right to relnstate atter nocoleration and the
Hght to assert in the foreclosure proceeding the non-existance of a default or any other defense of Borrower to
accelaration and foreolosure, (f the dafauit is not oured on or before tha date specified In the notlce, Lender ot
its option may require Immadiate payment in full of all sums sacured by this Security Instrument without
further demand and may foreciose this Seourity Instrument by judloial praceeding. Lender shall be entitled to
coligot all axpenses incurred in pursuing the remedies provided in this Paragraph 21, Ingluding, but not limited
to, rensonuble attorneys’ fees and costs of title evidence. Parn 3014 890 (page 5 of G piges)
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22. Releass. Upon payment of all sums securad by this Security Instrument, Lender shall release this
Security Instrument to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fae
for relaasing this Security Instrument, but only if the fae is paid to a third party for services rendered and the
charging of the fee (s permitted under applicabia law.

23, Walver of Homestead. Borrower waives &ll right of homeatead axemption in the Property,

24. Riders to this Security Instrument. If one or more riders are executsd by Borrower and recordsd
togethar with this Security Instrument, the cavanants and agreements of each such rider shaii be insorporated
into and shall amend and supplement the cavenants and egraements of this Security Instrument as If the
rider(s) were a part of this Security Inatrument. [Check applicable Iine(s}]

X _ Adjustable Rate Rider X _ Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Developmant Rider Biwaekly Payment Rider
. Balloon Rider _____ Rate improvemeist Rider Second Home Rider
: Otheris) [spacify)

b
gyt

—rs—

BY SIGNING BELDW, Borrowar accepts and agrees to the terms and covenants contained In thla Security
inatrumant and in a:y.-ider(s) executed by Borrower and recorded with it. ‘

-

= = TP e B MY o= .
s SRR e e A T T T TR e ST 2T ST s e

Witnesses:

Q%’T”"'Z- £ {""t ' (o)

MARK A EPSTEIN ~Borrowet

e T g

tSeal)
--Borrower

T

=y

{Sual)
~-Borrower

i
=
"1.

2.

¥
_.

IATET

{Saali
~Borrowar

{8pace Below This Line For Acknowladgmen()
State of llinols, /’ AL A County 8s:

, o yodtes i dl Nt & 2

and for'said county and stafa, do harahy certity that

3 » 8 Notary, Public in
A ){/.’f/]‘)’.ﬁ,{_,i(,([:{ 1M _

parsonally known to me to ba the sama peraon{s) whose na%subcribad to the foreyning Inatrumant,
appaared hefora me this day In person, and ackngwlpdged that 7

signed and dellvared the sald instrument ae
uses and purposes therain set forth,

&
Given under my hand and of}{ﬁ’lél:’a'b@j;itﬁf;\i'lri’: ‘%l . daQ ot /}@L{/L /Fgcf/
R @ /

b f NS g

frae and voiuntiary act, for the

5 < pane PLBEE, Dl
My Commission explres: I
)

,
"l_grt),l'ilt":_ R

R A
R P

This instrument was prepared by:
GINNY MILLIKAN

6B0 EAST ALGONQUIN ROAD
BUITE 108

SCHAUMBURG, IL. 80173
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CONDOMINIUM RIDER Loan No.: 1.888873.8

THIS CONDUMINIUM RIDER is made this Bth day of March, 1988 and i8
incorporated into end shall ba desmed to amend and supplement the Mortgage, Dead of Trust or
Security Doed [thu “3ecurlty Instrument") of the seme date given by the undorsigned (the
“Borrower"} to secure So'rowaer’s Note to
Washington Mutual Bank, rA

(the “Lender") of the same fare and covaring the Property described in the Saturity Instrumant
and located at:
1601 WEST SCHOOL ST #203
CHICAGQ, IL 80687
[Proparty Address|

The Property includes a unit in, togethor with an undivided Interest in the common elemonts of, o
condominium project known as:
TOWER LOFTS

. ' {Name aof Cor.dominium Project)
(the “Condominium Project’). Il the ownars" =isociation or othar antity which acts tor the
Condominium Projact (the "Ownaers' Association.") bolds title to property for the benefit or use of
its mambers or shareholders, the Property also ircludes Borrower's Interest in tha Owners’
Association and the uses, proceads and benetits of Wrerowaer's interast.

CONDOMINIUM COVENANTS. In addition to thay covenants and agreaments mede in the
Socurity Instrument, Borrower and Landar further covenarc nnd agtee as follows:

A. Condominium Obligations. Borrower shali perforn ail zf Boerrowar's obligations under the
Condominium Project's Constituent Documents. The "Consttuent Documents” are the:
Declaration or any othar documernit which creatas the Condoniin'um Project; (Il) by-laws; (i} code
of ragulations; and livl other aquivalont documents, Borrower gnx! promptly pay, when due, oll
duns aiid agsassmans itnpoged pursuant to the Constitugnt Docuriedny. ‘

B. Hazard Insurance. So long us the Owners’ Association Jiwintaing, with o gunurally
accaptad insurance carrier, a "master® or *blanket" policy on the Condcminium Projact which is
satisfactory to Lender and which provides insurance coverage (n the amuunty, lor the pertods, and
pgaingl the Ip\nzards Landar raquiras, including lire and hazerds included within the tarm "extended
covarage,” then,

(il Lender waivas the provision In Unitorm Covenont 2 tar the manthly paymzid to Lendar of
the ranrlv premium installmants for hazard ingurance on the Property. and

ii) Borrowar's obligation under Uniform Covenant B to maintaity hazard Insurarce coverage on
the Property is deemed salisfied to the extent that the required coverage is prowdad by the
Owners’ Agsociation policy.

Borrowar shall give Lendor prompt notica of any lapsa in required hazerd Insurance coveragu.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE CONDOMINIUM RIDER. Singks Fariy:-Fuiuve Mew/Ereddie Mas UNIFORM INSTRUMENT Fotn 3140 O/B0 ipage ! of 2 pages)
QRO IANGD (H9190)
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in the event of a distrihution of hazard insurance proceeds in lleu of rastoration or rapair
following a loss to the Proparty, whether to the unit or to common elements, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for appfication to the sums
sscured by tha SacuritY instrumant, with any excess pald to Borrower,

‘€, Public Liabllity Insurance. Sorrower shall take such actions as may be reasonable to insure
that the Owners’ Assoclation maintains a public Nability insurance policy acceptable in form,
amount, and extant of coverage to Lander,

D. Condemnation. The proceads of any award or claim for damages, diract or conseguential,
Bavable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whather of the unit or of the common elements, or for any conveyance In lieu of
condemnatlon, are heraby assigned and ahall be paid to Lender, Such aroceeds shell be ar&llad by
Lender to the sums sacured by the Securit\"lnstrument o8 provided in Uniform Covenant 10,

- E. Lrader's Prior Consent. Borrower shall not, except after notlce to Lender and with Lender’s
prior writte:s nongent, either partition or subdivide the Property or congent to:

) the.abandonment or termination of the Condominium Project, except for abandonment or
tarmination rcaiurad by taw in the case ot substantial destruction by fire or other casuasity or In the
case of a takinp oy condemnation or eminent domain;

{ll any amevd:axnt to any provision of the Conatituent Documents if the provision is for the
axprage banefit of Lanzer:

{iii} terminatlon of -professional manegement and assumption of self-management of the
Owners’ Assoclation; or ,

{iv) arér action whicn wouid have tha effect of rendering the public llabllity insurance coverage
maintained by the Owners’ /Aszoziation unacceptable to Lender,

F. Remadies. If Borrower doss not pay condominium dues and asssssments when dus, then
Lagder may pay them, Any amounts disbursed by Lender under this Paragraph F shell becomsa
additional debt of Borrower secured by-tha Security Instrumant. Unleas Borrower and Lender agree
ﬁ) other tarme of paymaent, thess amjurits shall bear Intareat from the date of disbursament at the

ote rage and shal! be payable, with literest, upon netice from Lender to Borrower requesting
payment.

BY SIGNING BELOW, Borrowsr accepts and egrees to the terms and provigions contsined in this
Condominium Rider,

k@ s
. (Saal) {Seal)

MARK A EPSTEIN

(Seal) {Saal)

{Saat) {Seal)

{oage 2 1 & prgekt
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ADJUSTABLE RATE RIDER MTA 3/1
Loon No.:4.R26873-8 (12-MTA index - Rate Caps} 23; g

~ THIS ADJUSTABLE RATE RIDER is made this Bth day of March, 1988 and is
incorporated into =i -shull be deemed to amend and supplement the Mortgags, Deed of Trust or
Security Deed (the "sacurity Instument”i of the same date given by the undersigned (the
"Borrowar"j to sacure izirower's Adjustable Rate Note (the "Note”) to

Washington Mutua! Bank, FA

{thae "Lender"} of the seme wste nnd covering the property doscribed in tho Security [nstrument

and located at:
1601 WERT eCHOOL ST #203, CHICAGD, IL 60667
{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN T

AND THE MONTHLY PAYMENT. YHE NOTE LIMITS THE AMOUNT'THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition tc the covenants and agreements maode in the
Secyrity Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHNGES
The Note providas tor an Initlal interest rate of  7.480% . The Note provides for changes in
the interast rate and the momw paymants, ag follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANCES
A) Change Dates
he interast rate | will pay may change on tha first dar ol Aptil, 2001 and on
that day avery 12th month thersafter. Each date on which my iisteie#t rate could change is called
a "Change Date."
LB) he ndex .
aginning with tha First Interest Rate Change Date, my intarest rata will be basad on &an Indox,
The "Index" is the Twalve-Month Avarsge determined as set forth below o' the monthly yields
("Monthly Yieids"} on activaly treded United States Treasury Securities adiusted to a constant
maturity of one year as published by the Federal Reserve Board in the Feders! Paaarve Statistical
Releasa antitied "Selectod Intorest Rates (G.13)." The Twelve-Month Averagy 's determined by
adding together the Monthly Yields for the most recent twelve months  and dividing by 12. The
n'mstcrecnm iln?j“ figure nvailable as of 15 Jdays before sach Intarest Rate Change Qate is callod
the "Current Index.”

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

QFRAZAOT N1/IB fpage | uf 3 pages)
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if the Index s no longer avallable, the Note Holder will choose a new index and e new rata
ditferentlal to result in & rate simifar to the rate in effect at that time. The Note Holder will give mo
notica of this choice.

'{C) Calculation of Changes

afors each Change Date, the Note Hoider will calculate my new interest rata by adding
2.878 percentage points ( 2,876% ) to the Current Index. The Note Holder will then
round tha rasult of this addition to the nearest one-thousandth of one percentage point (0.001%).
Subject to the limits stated In Section 4{D) below, this rounded amount will be my new intarast
rate untll the naxt Change Date,

The Note Holder will then determine the amount of the monthly Rayment that would be
aufficlent (o '“EY the unpeid principal that | am expected to owe at the Change Date in full on the
Maturity Dar. at my new Intersst rate in substentlally equal payments.” The reault of this
gaiculation wilt e the new amaunt of my manthly payment.

D} Limits o7, 'ntereat Rate Changes

The Interes* reie | am requirad to pay et the first Change Date will not he greater than

. 9.260% or less Yhan 6.260% . Thereaftsr, my Interest rate will naver be Increased or
decreaged on any siiip'a “hange Date by more than two percentage points |2.0%[) from the rate of
mtereat %ga;gobéen paving for the preceding twelve montha. My Interest rate will naver be greater

an .
{El Effective Date of Cheriges
My new interest rate wii. Le.ome effective on aach Change Date. | will pax the amount of my
new monthly payment beginnirg or-the first monthly payment date after the Chenge Date untit the
amount of my monthly payment ¢ ianges again,

F) Notice of Changes :

he Note Holder wilt detiver or mal! tn me a notice of an chanqss tn my interest rate and the
amount of my monthly payment beforc it.e-affactive data of any change. Tha notice will include
Information required by law to be given m-and also the title end telephone number of a person
who will angwer any question | may have regarding the notles.

B, TRANSFER OF THE PROPERTY OR A BENE:(/AL INTEREST IN BORROWER _
Uniform Covenant 17 of the Sacurity Instrument [ zmanded to read as follows:

" Transfer of the Property or a Beneficial Interest it Parrower, If all or any part of the Property or
any Interest In it s sold or transferred (or If a baneficizi iiterest in Borrower is sold or transferred
and Borrower (s not a natural person) without Lender's rrinr written consent, Lender may, at its
ﬁption, recwlre Immediata pa%ment tn full of all sums zcured by this Security Instrument,

owavar, this option shall not be exerciged by Lender if exercips i prohibited by federal 1aw as of
the date of this Security Instrument, Lender also shall not essrcie2 this option if: (sl Borrower
causes to be submitted to Lender information raquited by veidsr to evaluate the intended
transferse as If a new loan were baing made to the transferte; and (b) Lander reagonsbly
detarmines that Lander's security will not be impairad by the foan ascumption and thet the risk of
8 breach of any covanant or agreemant in this Sacurity Instrument is accptable to Lender.

To the extent permittad by applicable law, Lender may charge a reasonaile fee as a condition
to Lender's consent to the foan assumption. Lender may also require the tranaferee to algn an
assumption agreement that s scceptable to Lender and that obilgates the trans.erey to keep all the
?romluea and agreaments mada In the Note and In this Security Instrument. Boir2wwc will continue
0. ba obligated under the Nots and this Sacurity Instrument unless Lender relecars Borrower in

writing,

P e e T T e e T B A= s e
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If Londor exorcisey tho option 1o raquite Immediate payment in full, Lender shall give Borrower
notice of accalaration. Tha notics shall provide a petiod of not less than 30 days from the dute the
notice is deliverod or malled within which Borrowsr must pay sll sums secured by this Securily
Instrument. Hf Borrowar falls to gay thase sums prior to the explration of this poeriod, Lender may
:éwoku any ramodios pormitted by this Security Instrumant without further notice ot demand oh

orrowat,

BY SIGNING BELOW, Borrowar accepts end agrees to the torms and covenants contained on both
giddes of this Adjustable Ratu Ridar,

4
1, ! - WY u)

/! ‘P.‘h- /,l|. “'I" ) G
' J¥ X (Soul) (Soall
MARK A EPSTEIN

{Soal) {Saal)

Sar!) {Sosl)

{Sign Original Only)
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LEGAL DESCRIPTION ATTACHMENT

LOAN NUMBER: 1.388973.8 SCHEDULE "A"
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