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State of Hilnols MORTGAGE 1318800408

[ A

Loan ID: 81!2318

THIS MORTGAGH ("Security lnstirment”) is glven on August 21s8t, 1997
The Mortgugor s
KAREN WARD, AN UNMARRIED WOMAN-and PAULINE WARD, AN UNMARRIED WOMAN

THLE DOCUMENT 18 BEING RERECORDND IO CORRECT THE LEGAL DESCRIPTION

o T o Y e
, i .
¢ Borrower®). This Security Instrument Iy given (o oo RN R Page 4 oof 1
LEGEND MORTGAGE CoMprge 528%/UBLE 20 001 1999-02-13 10:0%:32
{aok County Fecorder 41,50

\
which Iy orgatized und existing wmder the laws of  "THE STATE OF ILLINOIS/ , and
whose address is 906 LACEY AVENUE, STE 206, LISLE, ILLINOIS 60424

(" Lender™). Borrawer owes Lerder the principal sut of
One Hundred Fifty Five Thouwand Two Hundred Fifteen and no/100-(------

Dallars (1.8, § 1535.415,00 I3
This debt s evidenced by Borrawer's nole dted the swine dute us this Security ustrament ("Note"), which

provides for nonthly payments, with the full debt, it not prid earlier, due and puysble ot September lst,
2027 . This Security Tostruniett secures 1o Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and o) renewals, extensions and modificetions of e Note: (b) the payment of all other sums,
with interest, advanced under patagraph 7 to protect the security of (s Security Instrument; und (<) the performanee
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of Burrower's covetants und agreetents uteler tils Security Instrament wd the Note. For this purpose, Borrower
dues heeeby mortgage, geant wnd convey 1o the Lender the following described  property  louted in

N CUOK County, Hilnols:
LOT 1S™IN BLOCK 1 IN JOSPHM BICRERDIRE'S SUBDIVISION OF 'THAT PART OF
THE NORTH 85 1/2 ACRES LYING SOUTH WEST OF ELSTON AVENUE (EXCEPT THE WEST
10 AURES THEREOF) QF 'THE SOUTHWEST 1/4 OF SECTTON 24, TOWNSHIP 40 NORTH,
??N?g %3 EAST OF ‘UHE THIRD PRINCIPAL MERIDIAN, IN COOR COUNTY,
LINOLS,

RLOT 5

Pateet 1D A L) - 243079020, 0000
wltlely has the wdibress of 3442 N ALBANY, CHICAGO [Street, City),
Ilinis H0618 17ip Codey (" Property Address™);

TOGETHER WITH o} the Hnprovaments now of hereafer erected on the property, and ull enseruents,
appurtenanves aid ixtures tow ot hersaiter o part of the property. All replicements and additions shall also be
covered by this Securily [strument. Al of Uie foregolig Is relerred o in this Security tustrument us the " Propenty,®

BORROWER COVENANTS that Bottowei v tswiully seized of the estiate hereby conveyed wid hus the eght to
mortguge, grant and convey the Property and that we Property Is stiencumbered, exvept for encumbrances of record,
Borrower wartants and will detend generally the title w the Property against wll cluims wed deniwls, subject 1o any
encumbtitives of record,

THIS SECURITY INSTRUMENT combines unilorm covimunts e nutlomd wse wiwd nen-uaniform covenants
whh itmited variations by Jurisdiction to constituie a aniforn secueity fnstrument coverting real property.

Hottowet and Lender covetant and agree ns fallows:
UNIFORM COVENANTS.

[, Puyisent of Principnl, Interest and Lote Charge, Borrower shall pay when due the priveipal of, md
Interest un, the debt evidenced by the Note and e charges due under the Note.

2. Monthly Paynient of ‘Taxes, lwsueance and Other Charges, Borrawer thall include Tn enclt momthly
payment, together with the prineipal and inteeest as set forth ih the Note and any bate chaegis, wsuim for (a) uxes amd
spectitl nssessments levied or o be levied against the Property, () leusehold payments oo gonail tents on the
Property, aid (€) prensiums Tor bnsurance required undet paragraph 4. Inuny year in which the Lender must puy o
wortguye insuraive premivm o the Seeretary of Houslng and Urban Development ("Secretary®), or b iy year (n
which such pretium would uve beet reqaited §1 Lender sthit beld the Security Tustrument, each masinty paytent
shall wiso include either: (0w sum for the anoual owetgage Tsueance premium to be pald by Lender to the Secretary,
oF (i) w monthly chuege instend of o mortgage insuranee preidun iF tils Secutity Tnsteument s Leld by the Secreiary,
i w reasonable pmoubt to be detertningd by the Secrctary,  Bxeept for the monthly charge by the Secretary, these
fems are called "Bserow Rems® uad the sty pald to Letder are ealled “Bserow Fandy, "

Lender may, ot any thine, collect amd hold amounts for Excrow Tems T un aggregate amount oot to exceed the
BB amount thut iy be reguiced tor Bottower's vserow wecount under the Reu! Bstute Settlement Procedures
Act of 1974, 12 U.S.C. Sectlon 2001 o seq. and impletienting tegututions, 24 CFR Pant 1500, a they may be
amended Trom dime o tine (CRESPA*), except that the cushion of reserve permitted by RESPA (ot wnntiviputed
disbursements or dishursements before the Borrower's puyments are avidluble I the aeeount miy not be based on
amoutts due for the mortgage insurance premium,
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' % IF the amounts held by Lender for Bserow lems exceed the umounts permitted to be held by RESPA, Lender
N shatl weeount 10 Barrower for the excess funds as required by RESPA. 1 the amounts of funds held by Lender st any
51 time are not sulficient to puy the Escrow ltems when due, Lender may notify the Borcower and require Borrower to
2 make up the shortige us permitted by RESPA,
*ﬁ'. The Bscrow Funds are pledged as additions) security for all sums secured by this Security fostrument, If

Borrower tenders 10 Lender the full payment of al) such sums, Borrower's account shall be credited with the balanve
remaining for all instaliment items (w), (b), and (¢) and any mortgage insurance premivm instalinent that Lender has
not become obligated to pay w the Secretary, nd Lender shall promptly refund nny excess funds o Borrower.
Immediately prior to & foreclosure sale of the Properiy or its acquisitdon by Lender, Borrower's account shall be
credited with aty balance remmining for all insuilments for itens (@), (b)), ind (©).

3, Applieation of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender ns follows:

Eirst, to themortgage insuratice premtivm to he paid by Lender to the Secretary or to the monthly charge by the
Secretury instead of the monthly mortgage Insurance prenium;

Secoud. 1oy taies, specinl assessments, lensehold payments or ground rents, and fire, food and other hazard
insurance premiums, 1o eguired;

Lhird, to interest due vidler the Note

Fourth, to mmortization 25<he prinelpal of the Note; and

Eifth. to ate charges due upder the Note,

4, Fire, Flood and Other Hazard Insurance. Borrower shiall insure all improvements on the Property, whether
now in existence or subsequently erected, winiost any hazards, casualties, and comingencies, including fire, for which
Lender tequires insutance. This nsuranes-shall be nltained in the amounts and for the periods thie Lender
tequites. Barrower shall also insure sl spravenients on the Property, whethier now o existence or subsequently
erected, apinst loss by floods to the extent regrieed by the Secretary, Al insurance shall be carried with comipaies
approved by Lender. The insurance policies and any renewals shall be held by Lender and shll ticlude loss payable
clauses in favor of, and in o form aeeeptable o, Lender,

[n the event of loss, Borrower shall give Lender inmediate nutice by mil, Lender may make proot of loss if not
madde promptly by Borrower, Each insurance company coicerod Is hereby anthorized and direeted to make payment
for such loss directly to Cender, instend of to Barrower aad «ocLender jointly, All or any part of the insuranee
proceeds muy be upplied by Lender, wt its option, either (a) to the tzduction of the indebtedness under the Note wnd
this Security (nstrumtent, test o any delinguent amounts applied in the-arder in paragraph 3, and then o prepuyment
of priscipal, or (b} to the restoration or repale of the damnged Properivy Any application of the proceeds (o e
principal shall not extend or postpone the due date of the monthly puymenis svhich wre referred o in parngeaph 2, or
change the amount of such puyitents. Any excess insuratce proceeds over wiramount required to puy all owstanding
indebtedness under the Note aid this Securlty lnstrument shall be paid 1o the enticy feanlly entitled thereto,

[ the event of fureclosure of this Secutity (nstrament or other transfer of tile 1o the Property (hat extingulshes
the indebtedness, wll right, title and interest of Borrower bt and to insurance polices 19 force shall pass to the
purchuser,

§. Occupancy, Preservation, Maintenmnee ind Protection of the Property; Borrowier's Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property us Borrower's principal esidence within sixty
days atter the execution of this Seeuthty Instrument (or within sixty duys of w fater sale or transfer of the Prapetty)
and shall continue to oceupy the Praperty as Borrower's prineipai residence for ne lenst arte year after the date of
occupaney, uiless Lender deterntines that requirement will cause undue hardship for Borrower, or unless extenumting
clecumstanees exist which are beyond Borrower's control, Borrower shighl notify Lemder of any extenunting
clreumstanees, Borrower shall not conundt waste or destray, ditticge ot substanthnlly chunge the Propetty ot wllow the
Property (o deteriornte, reasonuble wear and tesr excepted. Lender may Inspeet the Prapetty i the Property is vacant
or uhanduted or the foun ix I defiult. Lender may take reasomible agtion o protect and preserve such vilcant or
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nhundoned Property. Borrower shll wso be In default it Borrower, during the foun application process, guve
muterinlly filse or imeeurnte information or statetients to Lender (or Riled to provide Lemder with any materiul
information) in conteetion with the loun evidenced by the Note, Including, but not Hinited to, representitions
concerning Borrower's oceupinicy of the Propeety ay u prineipal residence. 1f thds Securily Ihstrutient is on o
leusehold, Borrower shall comply with the provisions of the lease, 1 Borrawer aequires foe title to the Praperty, the
lensehold and foe title shull hot be merged untess Lender agrees to the merger in writlng,

6. Condemnation, The proceeds of any award or clatiny for damages, direet or consequentind, In connection with
any condemnation or ather taking of any part of the Property, or for conveyanee in pliwe of condemnation, are
hetehy assigned and shinll be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrutient. Lemder shall apply such proceeds to the reduction of the indebtednesy
under the Now und this Security Instrument, fiest o any dellimuent amounts applied in the order provided in
patagraph 3, aicl-then to prepayment of prineipal, Any apptleation of the proceeds to the principal shall not extend vr
postpone the dae-die of the monthly payments, which are referred w in paragraph 2, or change the amcunt of such
payiients.  Any exceas proceeds over wn amount required (o pay all outstanding indebtedness under the Note and this
Security lnstrument siid ve paid to the entity legally enttled thereto,

7. Charges to Boriover and Protection of Lemder's Rights In the Property, Borrower shall pay all
governnentiat or municipat ‘charges, fines and impositions that are not included in paragraph 2. Borrower shull puy
these obligations on time directly<a the entity which is owed the payment. If failure to pay would adversely alfect
Letder’s imterest in the Propeniy] apon Lender's request Borrower shall promptly furnish to Lender receipts
evidencing these payments,

[f Borrower falls to make these payments or the payments required by paragraph 2, or fails to perform any other
covenants mnd ugreements contmined fn this Seourity nstrument, or there is o legal proceeding that may significantly
affect Lender's rights in the Property (such wei aroceeding In bunkruptey, for condemnation or to enforce laws or
regulations), then Lender may do amd pay whatever I« necessary to protect the value of the Property and Lender's
rights in the Property, including payment of taxes, hianrd insurance and ather items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paregriph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amwounts shall Oese interest from the date of dishursement, a the Note
rate, and at the option of Lender, shall be inimediately due and peyuble.

Borrower shall promptly dischurge any ten which has priceity over this Security Instrument unless Borrower:
() agrees In writing 10 the payment of the obligation secured By the-Gen in o manner accepluble to Lender; (b)
contests in good faith the lien by, or detends against enforcement ol the ten in, legal proceedings which in the
Lender's opiniun operate to prevent the enforcement of the lien, or (¢7 Zevures from the holder of the lien an
agreenent satistictory to Lender subordinating the len to thls Secority Instromsnr 4f Lender determines that any part
of the Property is subject to 4 lien which may attin priority over this Security lnstrument, Lender may give
Borrower a nutice identifying the lien. Borrower shall satisfy the lien or take one ar more of the actions set forth
uabove within 10 days of the giving of nutice.

8. Fees. Lender may collect fees and charges authorized by the Secrenry.

9. Grounds for Acceleration of Debt.

() Default, Lender may, except us limited by regulations issued by the Secretary, inthe case of payment
defaults, require immediate payment in full of all sums secured by this Securily Instrument it
{i) Borrowee defuults by failing to pay in tull any monthly payment required by this Security fostrument
prior to or on the due date of the next monthly pryment, or
(i) Borrower defuults by fuiling, for a period of thitty days, to perform any other abligations contnined
in this Securily Instrument.
(b) Sale Without Credit Approval. Lender shll, if permitted by applicable law (including Section 341(d)
of the Garn-8t, Germain Depository Institwtions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment iy full of all sums secured by this Security lnstrument
it:

1)
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(1) At or part of the Propenty, or o benetieinl interest in a trust owning i} or part of the Property, I8 sold
or otherwise transferred (other than by devise or descent), and
() The Property s not aecupled by the purchiuser or grantee as s or her principal residence, or the
purchuser ot gruitee doey 8o veeupy the Praperty but s or tier credit has not been approved {n
fecordiive with the requirements of the Sucretary.
(¢) No Walver, {f clrcumstances ogeur thit would permit Lender o regulre inumedinie payment n fulf, but
Letider ddoes not regulre such puyments, Lender does nat walve iy tights with respest o subsegquent events,
(1) Regulntions of' HUD Seceetury. In niany clreumstiices regufattons issued by the Secretury wiil limit
Lender's rights, In the cuse of payment defults, to require mmedinte puyment in full wnd foreclose I not
pald, This Securlty Instrament does not suthatize necelemtion ot foreclosare 3§ not permitied by regulationg
ol 1w Secretary.
(e} viovigage Not Insured. Borrower sgeces that 1f (s Secuclty Instrument and the Note are not detetmiied
to e eliglhle for insurnce under the Nuttom) Housing Act within 60 duys frone the date hervol, Leider
iy, weaecontlon, require Immediite payment i full of atl sums secured by this Security Tostrumenic. A
writien staerant of uny atherlzed agent of the Secretry duted subsequent (o 60 days trom the date hereol,
dectinlag tor wvare thls Securbty lnstrument und the Nete, shall be deained concluslve proof of such
Inudigibitity, Nodwibstanding the foregolng, this optlon muy not be exerclsed by Lender when the
atavatlability of Tasurneee I8 solely due o Lender's fablure 10 remit a mortgage Insurange prembam (o the
Secretury.
10. Relnstatement, Borrower e right o be relostated IF Lender bas tequired immediate payient in full
hecause of Borrosver's tidlure to pry o pmount due under the Note or tils Securlty Instrument, This tight applies
eveit after foreclosure proceedings are listioted, To relnstate the Secority Instrument, Borrower shall tender i a

lumsp suen all wmounts required w brlng Boreswer's wevoutit current itchudiiog, o the extent they are obligations of

Botrower utider this Seeurity Listrument, forectosure casts mnd reasomble and custamary sttorteys’ fees mrl expenses
properly associnted with the foreclosure proveeding, Upot relnsttement by Borrower, this Securlty Thstroment and
the obligations it secures shall renidn b eftect s P Lender Twd not required Lounedbnte puyment Iy full,
However, Lender s not required to pennll relnstateriens {6 (1) Leader s necepted  relnstatement niter he
compencement of foreglosure proceedlings witkiit two yearzananediately preceding the comimiencement of 1 current
foreclosure nrogeeding, () reinstatement will preclude forediosure on different grounds in the fure, or {iD
reltistatement will adversely aftect die prioetty of the Hen crented-by this-Security lnstrusen,

(1, Borrower Not Released; Forbearnnce By Lender Not w Waterr, Bxtension of the tme of puyment or
medifeation of amortization of tie sums secuted by this Securlty istrusa granted by Lender to ahy suecessor [
Interest of Borrower skl not operate to refense the Hubithty of the orlgmnd Beerower or Borrower's successor in
interest, Lender shidl aot be reguired 1o conmence proceedings againg uny sucessor I interest or refuse W extemd
time o pitytient or otherwise madity smortizaton of the sunis seured by his Secority Instrunient hy reasoln of aby
demand mude by the origlusl Borrower or Borrower's successors {n interest. Any furbepiahoe by Lender i exercising
any right or remedy shnll not be w waiver of or preciude the exercise of uny right or remedy,

12. Successors nnd Asslgns Boundy Joint andl Severnd Liability; Co-Signers, The'coveinnts and agreements
of this Securlty Instrument shall bind wod benefit the successors and wssigns of Lender and Borrower, subject o the
provisions of parsgraph %b). Borrower's covenants and agreements shatl be Jolnt and several, @y Borrower who
coosigns this Security (nisteument but does ol execote e Note: (0) s cossigning this Securlty Instrument only to
mortgage, grant and convey thi Borrower's interest o the Propesty under the terms of this Security Instrument; ¢h)
ts not personlly obligated to pay the suty secured by this Seeurity [ustrument; wnd () ngrees that Lender and uny
othier Gorrower may agres to extend, modity, forbear or make any accommadntinns with regard to the terms of this
Security Instrument or the Note withoat that Borrower's consent,
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13, Notlces. Any notice to Borrawer provided for in this Security Instrument shall be given by delivering it or
hy mailing it by tlest cluss muil unless applicable law requires use of another method. The notice shall be directed 1o
the Property Address or uny other address Borrawer desiginates by notice o Lender, Any notice to Lender shall be
given by lirst ¢lass mail to Lender's address stated herein or any address Lender designates by notlee to Borrower,
Any notice provided for in this Security Instrument shull be deemed to luive been given o Borrower or Lender when
given as provided in this paragraph.

14, Governing Law; Severability, This Securlty Instrument shall be governed by Federnl lnw and the Inw of

the Jurlsdiction in which the Property is locuted, In the event that any provision or ¢lause of this Security fistrument
or the Note conflicts with applicable faw, such conttct shatl not affect vther provisions of this Security Instrument or
the Note which can be given effect without the contlicting provision. To this end the provisions of this Securlty
Instrumentand the Note are declired to be severable,

13, Borrower's Capy, Borrower shall be given one conformed copy of the Note und of this Security
tnstrunient.

16, Huznraeas Substances. Borrower shall not cause or periii the preseice, use, disposal, storage, or release
of any Huzardous Substences on or in the Property. Borrower shall not do, nar allow suyone else 10 do, anything
aftecting the Property that o viokation of any Environmental Law, The preceding two sentetices shall not apply to
the presence, use, or store-on the Property of sl quantities of Huzardous Substances that wre generally
recognized to be appropriste to poowil restdential uses und o maintenance of te Property,

Borrawer shall promptly give Lender written notice of wny investigation, ¢lubin, demand, fuwsuit or other setion
by uny governmental or regulntory agsney o priviite purty involviag the Property and any Hazardows Substance or
Environmental Law of which Bortower bsactual knowledge, 11 Borrower lenrns, or iy notitied by uny governmental
ot regulituey nuthority, that any removal sreiner remediation of uny Huzardous Substunees affecting the Property iy
necessary, Borrower sl promptly take all neceranry remedind actlons In sccordimee with Envirsumental Liw,

As used o this paragraph 16, “Hizurdous Sututances” are those substances detined as toxie or hazardous
substanees by Bnviconmentd Law and the follow!ng substances: gasoline, kerasene, other flamnabie or toxie
peteofeunt products, taxle pesticldes wad herbicides, volatlls sobvents, matertals contalidng asbestos or formuldehyde,
and radivgctive muterinls,  As used o thiy parapraph 16, “Environmentid Law” means federnd laws and liws ol the
Jurisdiction where the Praperty Is located that relute to health,safets or envirammental protection,

NON-UNIFORM COVENANTS, Borrower und Lender further covennpiaind agree as follows:

17, Assignment of Rents. Borrower unconditfonatly assigns and tratts?ers o Lender all the rents and revenues
of the Property, Borrower suthurlzes Lendet or Lender's agents to collecd e rents und revenues and hereby directs
euch tenunt of the Property to puy the rents to Lender or Lender's agenis, Jovever, prior to Lender's notiee (o
Burrower of Bortawer's breach of any coveiunt or agreentent b the Security lastranisent, Borrower shull collect und
recelve mlh remis s revenues of the Property us trustee for the benefit of Lender aag dorrower, This assignment of
rents constitutes an ubsolute assiynment wd ot un assignment for additional security onfy’

It Lender gives notice of breach to Borrawer: () all rents recelved by Botrower shih e held by Borrower as
trustee tor betetlt of Lender only, to be applied to the suts seeured by the Securlty Instrumeaty () Lender shall be
entitled to collect miwd recelve wll of the rents of the Propertys and (¢) ench tetnt of the Praperly shall pay all tents
due snd unpiid to Lender or Leader's agent on Lender's writien demand to the teswnt,

Boerower T not exeeuted any prior assighment of the rents wnd by et and will got perform any gt that would
prevent Lender From exercising Us rights under this puragraph 17,

Letder shatl not be requtred o etter upon, take control of or malninln the Property before or alter giving notlee
of breach to Borrower, However, Lender o a judicinlly appointed receiver muy do so at any thne thete ix n breash,
Aty application of tents shall nat cure or walve uny detinlt or invatidite oy other tght or temedy of Letwder. This
assigranent of retts of the Propeety shal) teembnate when the debt secured by the Seeurity listrument §s puid o full,
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18, Fareclostive Procedure, If Lender requires immedtate pryment in full under parageaph 9, Lender may
foreclose this Security Instrument by judiclal proceeding. Lender shail be entltled to collect all expenses
Incurred in pursuing the remedies provided in this paragraph 18, Including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

If the Lender's interest in this Security Instruatent Is held by the Secretnry and the Sceretary reqgulres
immedinte payment in full under Pueagraph 9, the Secretary may invoke the nonjudicinl power of sale
provided in the Siigle Family Mortgage Forectosure Act of 1994 ("Act") (12 U.S.C. 3751 ¢t veq.) by requesting
u foreclosure commissioner designated under the Act to commence foreclosure undl to sell the Property as
provided In the Act. Nothing in the preceding sentence shull deprive the Secretary of uny rights otherwise
availahle to a Lender under this Paragraph 18 or applicable law,

19. Refeasz. Upon payment of all sums secured by this Security lnstrument, Lender shall release this Securlty
(nstrumient withvat chirge to Borrower, Borrower shall puy any recordation vosts,

20. Waiver of Howwstead, Borrower whives all right of homestead exemption iu the Property,

21, Riders to this Security tnstrument, ) one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenints of each sueh rider shall be incorporated into and shull amend and
supplement the covennnts and agreements of this Security Tnstrument as it the rider(s) were a part of this Security
fstrumient. |Cheek applicable box(es)]. ).

Condominium Rider ,=7 Growing Equity Rider <] Other Ispecity)
Planned Unit Development Rider [._/ Gradtwted Payment Rider Adjustable Rate Rider
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' HY SIGNING BELOW, Bortower acoepts andd ngrees (o the terms contained in thls Seeurity [nstrument and in
nhy rider(s) executed by Boreower il recorded with it N
vh Witnesses:
by . M{Bd,ﬁ(y_\ -l ‘;_; e {Senl)
K WARD Jorrower
\
_Q.y_«?&u&m - e (Seal)
PAULINE WARD +Borrower
I 4 N (Seal) . (Seab)
-Horrower Herrower
) (Seal) (Seal)
Jiorrower SBorrower
- (Sea) {Seal)
JLormwet Jlorrower
STATE OF H.L] COOK County ss:
l, - » 1t Notcy Teblic in angAore said county and state do hereby certify

that bat %)} Q’L‘L

. i
KAREN WARD and’ PAULINE WARD , "J\'J j‘F‘ LN NSO

v personidty knawn to me to be (e same person(s) whose nme(s)
subseribed to the foregoing inscrument, uppeared betore me this day in person, wed acknowledged that - THEY

signed and delivered the said instrument as THEIR  free and voluntary act, tor theusa sod purposes therein
set forth.
Given under my hand aid oftficind sead, this 21st day ol Aug L 1997

My Commission Expires: ﬂ Im\
A r/

Nutaey I'uhlh.

2202946
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o iTIA Tase No.

1318800408
Loan #H: 8132318

ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER Ix nuudde this - 218t day of August . 1997
and s incorpoesied dixo and shall be deemed o wmend and supplement the Mortgage, Deed of Trust or
Securlty Devd (“Seunity Instrument®) of the sume date glven by the utdersigned (*Botrower®) o secure

Horrower's Note (*Now* o
LEGEND MORTGAGE COMPANY

(the “Lender™) of the sune date wad covering the property deseeibed 1n the Security [nstrument wnd locuted at:

J442 N ALBANY
CiHLZAT0, TLLINOTS 60618
Mraperty Adudress|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMQUNT THE BORROWER'S INTEREST £.a7F CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWEHA %45 8T PAY,

ADIHTIONAL COVENANTS. In additfon o the covenants wad agreements made in the Security
Iostrutnent, Borrower und Letuler further covenant and agree as tallows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dnte
The interest rate gy change on the est day of - January . 1999 , amd on that day
of wireh suceeeding year. "Clisnge Dute® means each date on which the interest rate coald Change.

(B) The ludex
Heginubng with the st Change Date, the Dnterest rate will be based onoan badex. "alex® means the

weekly avernge yleld on United States Treasury Securities sdjusted to a constant imturity of one/ysur, as e
aviiluhle by the Federsl Reserve Bourcl, "Current Index” means the most recent Index figure avallable 30 days
before the Change Date. 1 the Index (as defined above) bs no longer avallable, Lender will use as o hew Tidex
any index presceibed by the Secretury, As used b this Rider, "Secretary menns the Secretary of Housibg and
Urban Development or his or ber designee,” Lender will glve Borrower notice of the new ndex,

FHA Mubtistute ARM Rider - 10/98

s (T
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(C) Calculation of lnterest Rate Changes
Betore each Change Date, Letider will calculute n new interest rute by adding a nmrgin of Two and
three quarters percentuge point(s) { 2.750 %) o
the Current Index and rounding the sum to the nenrest ane-elghth of one percentage point (0.125%). Subject
to the Jinae: stuced in parageuph (D) of this Rider, this rounded amount witl he the new interest rate unthl the
next Chahge-Date,

(D) Limitror Interest Rute Changes

The existing daterest e will never {nerease or degrease by more than aue percentage point (1.0%) on
uny single Change Daw o The interest rute will never be more than five percentage points (5.0%) higher or
bower than the bnitial interest mte, ns stated i Paragruph 2 of the Note,

(E) Calculntion of Payntve Change

1€ the interest rate changes ong Change Date, Lender will eneulate tie wneant of mtotlily pryment of
principal and interest which wouid Y pecessary o repay the unpald principal badance Jn full ae the Maturlty
Dutte at the new Interest mie through subsipstially equal payments. In making such caleulation, Lender will use
the unpald principal balunee which would ¥ vwed on the Change Date it there Tad been ho delhult io payment
an the Note, teduced by the amount of any prepayeients o prineipal. The eesubt of ths ealeulation will be the
amount of the new monthly puyment of princlpal and liverest,

{F) Notlee of Chunges

Lender will give notiee o Borrower of wny chiange iy interest rate aid monthly payment aniount, The
potice must be giver at least 28 days beture the new monthly gy et smount 18 due, and must set forth (1) the
dute of the notive, (i) the Chunge Date, (1) the old inerest rte vy the new interest rate, (v) the new
monthly paynient amount, (vi) the Caetent Didex and the dnte 1 was pubiahed, (viD) the ethod of caleulating
the change in monthly puyment amount, snd (vilh) soy other lnformattoeavhich may be required by law from
tine to thne,

(G) Effective Date of Changes

A ew nterest e ubeulived T aceordunce with paragraphs (C) and (D) of4nis, Rider will beconte
eftective on the Clange Date. Botrower sfiindl tiuke a puyiient o the tiew maonthly sivean begtontag on the
st payment dute which oceuts wl least 28 duys abter Lender bay glven Borrower tienetive of chinnges
requteed by putagraph (F) of this Rider, Borrower shall hive no obligntion to piy any Increase i the monthly
payhent wnount culeulited i wecotdunee with puragraph (E) of this Rider for any payment dite Dovatring less
than 23 duys after Lender has given the required notee, [F the monthly payment mmount calealated in
aecotdunce with paragraph (B) ol this Rider decrensed, but Lender faifed (o give tdimely notice of the decrense
and Borrower made wny monthly payment amoutts exceeding the payment atiount which should have been
stutedd in a timely notice, then Borrower hay the vption o ehther (1) demnnd e return w0 Borrower ol any
¢xcess paymient, with interest thereon at the Note tate (8 rate equal to e interest rate which shanld have been
stited 10 a Giely notiee), or (I request thit sty excess puyment, with interest thereon st the Note re, be
applivd as puyment of prineiput, Lender's obligntion to return aiy excess payment with interest on demund ix
not ussigtuble even 1 the Note is otherwise assigned betore the demand for return is made,

yZ2zo2926
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Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustuble Rate Rider,

2L W__\.«k__)_ o (Seal) Q&%MM (Seaby

REN WAR ' -Hoerower PAULINE WARD -Purrower
A). (Seal) {Seal)
Jiorrowee ‘Barpower
_ (Senb) (Seal)
<Harrower +Hoprower
AR {Seal) (Seal)
-Borrower JHorrower
@lzﬁs‘hoomn Pegu 30l )
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