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MORTGAGE

THIS MORTGAGE fSe_urity Instrument') is givenon March §, 1998 . The mortgagor is
STEPHANIE G. PENNEK, @ single woman

, ("Borrower").
This Security Instrument Is givento  Market Street Mortgage Corporation

which is arganized and exlsting under the lawsot State of Michigan , and whose address is ’

’

P.0. Box 22128, Tampa, FL 3362¢ {"Lender").
Borrowser owes Lender the principal sum of Jrie) Hundred Ten Thousand Dollars and no/100
Dollars (U.S. $ 110,000,00 ). This debt is

evidenced by Borrower's note dated the same date a¢ this Security Instrument ("Noteg, which provides for monthly
payments, with the full debt, It not paid earfier, due and payahleon April 1, 202 . This Security
Instrument secureas to Lender: (a) the repayment of the dubt evidenced by the Note, with intsrest, and all renewals,
extensions and modifications of the Note; {b) the payment ot all other sums, with interest, advanced under paragraph 7
to protact the security of this Securlty Instrument; and (c) the pritormance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Barrower does hereby mortgage, grant and convey to
Lender the following described property located in  ¢00K
County, illinals:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART 4EREQF P.I.N.

17-09-127-005 P.I.N, 17-09-127-006 P.I.N. 17-09-1&7-507

which has the address of 375 WEST ERIE STREET #4203 \ CHICAGO \
(Streat] {City]
linois 60610 ("Property Address");
(Zip Cade)

TOGETHER WITH all the improvements now or hereafter erected on the property, and aif easamants,
appurenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing Is refarred to In this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully selsad of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
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. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varlations by jurisdiction to constitute a uniform security instrument covaring rea! property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the

Note.
2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay

to Lender on the day monthly payments are due under the Note, untll the Nole Is paid In full, a sum (*Funds"} tor: ()
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (bj yeary
jeasehold payments or ground rents on the Property, If any; (c) yearly hazard or propeny insurance premiums; (d)
yearly flood Insurance premiums, if any; (g) yearly mortgage Insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in fieu of the payment of mortgage insurance
premiums. These items are called "Escrow tems." Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for & federally related mortgage loan may require for Botrowet’s sscrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 at
seg. ("RESPA"), ualess another law that applies to the Funds sets a lesser amount. It so, Lender may, at any tims, collect
and hold Funds In ar-amount not to excead the lesser amount, Lender may estimate the amount of Funds due on the
basis of current data nnx reasonable estimates of expenditures of future Escrow [tems or otherwise in accordance with

applicable law.

The Funds shall ba helri o an Institution whose deposits are Insured by a faderal agency, Instrumentality, or entity
(incluging Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to
pay the Escrow ltems. Lender riay not charge Borrower for holding and applying the Funds, annually analyzing the
ascrow account, or veritying the-Lscrow ltems, uniess Lender pays Borrower interest on the Funds and appticable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable (aw
provides otherwise. Unless an agreemant ic made or applicable law requires interest to be pald, Lender shall not be
required to pay Borrower any interest or eaininge an the Funds. Borrower and Lender may agree In wrlting, however,
that interest shall be paid on the Funds. Lende:<!i2! glve to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and (e purpase for which sach deblt to the Funds was made. The
Funds are pledged as adctitlonal security for all sums secured by this Security Instrument.

It the Funds held by Lender exceed the amounts per nitted to be heid by applicable law, Lender shall account to
Borrower for the excess Funds In accordance with the requirzments of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltenicywiten due, Lender may so notify Borrower In writing,
and, in such case Borrawer shall pay to Lender the amount necessary to make up the deficlency. Borrower shalf make
up the deficlency in no more than twelve monthly payments, at Lenciar's sole discration.

Upan payment in full of all sums secured by this Security Instrumert Lender shall promptly refund to Borrower any
Funds heid by Lender. I, under paragraph 21, Lender shall acquire or sell thz Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Securlty fnstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payants received by Lender under
paragraphs t and 2 shall be applied: first, to any prepayment charges due under the iute; sacond, to amounts payable
under paragraph 2; third, to Interest due; fourth, to principal due; and last, to any late chirges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and imposidens attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or aroued rents, If any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not pald In thal manner, Borrower shall
pay them on time directly to the person awed paymant, Borrower shall promptly furnish to Lender.at! notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower she!l pramptiy furnish to
Lender recelpts evidancing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien In a manner acceptable to Lender; (b) contests in
good falth the lien by, or defends agalnst enforcement of the lien In, fegai proceedings which In the Lender's opinion
operate ta prevent the enforcement of the lien; or (¢} secures from the holder of he lien an agreement satlsfactory to
Lender subordinating the lien to this Security Instrument. if Lender determines that any part of the Property is subject to
a lien which may attaln priority over this Securlty Instrument, Lender may give Borrower a notice [dentifying the lien.
Borrower shall satisfy the fien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inciuded within the term “extended coverage” and any other hazards,
including flaods or flooding, for which Lender requires insurance. This Insurance shall bs malntained in the amounis and
for the periods that Lender tequires. The insurance carriar providing the Insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. (f Borrower falls to malntain coverage described above,
l.ender mgy_}, at Lender's option, obtain coverage 1o protect Lender's rights in the Property In accordance with
paragraph 7.
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Ail insurance policies and renewals shali be accaptable to Lender and shall Include a standard mortgage clause.
Lender shail have the right to hold the policies and renewals. if Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of (oss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's securlty Is not lessened. If the
restoration or repair is not economically feasible or Lender's sacurity would be lessened, the insurance proceeds shall
be applied to the sums secured by this Securlty Instrument, whether or not then due, with any excess pald to Borrower.
if Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr
or restore the Property o to pay sums secured by this Security instrurrient, whether or not then due. The 30-day period
will begln when the notice Is given.

Unless Lenderand Borrower otherwise agres In writing, any application of proceeds to principal shall not extend or
pastpone the due rate.of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under f'arunraph 21 the Property {s acqulred by Lender, Borrawer's right to any insurance policies and
praceeds resulting fror: dz.mage to the Property pricr to the acquisition shall pass to Lender to the extent of the sums
secured by this Security irstrument immediately prior to the acquilsition.

6. Occupancy, Preservatizn, Malntenance and Protection of the Property; Borrower's Loan Appiication;
Leaseholds. Borrower shali acouiy, establish, and use the Property as Borrower's principal residence within sixty days
after the exscution of this Security Insiriiment and shall continue to occupy tha Property as Borrawer's principal
residence for at least one year after tha fate of occupancey, uniass Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control,
Borrawer shall not destroy, damage or img.air tne Property, allow the Property to deteriorate, or commit waste on the
Praperty. Borrower shall be in default if any fo feliure action or procesding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfaiture of the Property or otherwise materially impalr the lien created by
this Securlty Instrument or Lender’s security interes. Sorrower may cure such a default and relnstate, as provided in
paragraph 18, by causing the action or proceeding to be<ismissed with a ruling that, in Lender's good faith
determination, prectudes forfeiturs of the Borrower's interest in the Property or other material impairment of the lisn
created by this Security Instrument or Lendar's security interes:. Borrowar shall also be in default if Borrower, during the
Ioan application process, gave matetially false or inaccurate in‘ormation or statements to Lender {or falled to provide
Lander with any materlal infermation} In connection with the loavt avidenced by the Note, including, but not limlied to,
representations cancerning Borrower's occupancy of the Property sz @ principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the les2g. {f Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to theneiger in writing.

7. Protection of Lender's Rights in the Property, il Borrower fails to par'orm the covenants and agreements
contained in this Securlty Instrument, or there Is & legal proceeding that may slan'icantly affect Lender's rights In the
Property (such as a proceeding in bankruptcy, probate, for candemnation or forfatitie or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the vilug of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a Hier: ytich has priority over this
Security instrument, appearing In coun, paying reasonabie attorneys' fees and entaring on tie Property to make
repalrs. Although Lender may take action under this paragraph 7, Lender does not have tolase

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrawer secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amornts shall bear
Interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice trom Lender to
Borrower requasting payment.

8. Mortgage Insurance. If Lender required mortgage Insurance as a condition of making the loan secured by this
Security instriment, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. if, tor any
reason, tha mortgage Insurance coverage required by Lender lapses or ceases ta be in effact, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. !f substantlally equivalent mortgage insurance coveraga is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
pald by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage Insurance. Loss reserve payments may no longer be raquired, at the
option of Lender, if mortgage Insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lendar again becomes avallable and is obtained. Borrowar shall pay the pramiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, untii the requirement for mortgage insurance ends
in accardance with any written agreement between Borrower and Lender or applicable law.
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: 9, Inspection, Lender or its agent may make reasanable entries upon and inspections of the Property. Lender shal
give Borrower notice at the time of or prior to an inspection specifying reasonable causa for the inspection,

10. Condemnation. The proceeds of any award or ctaim for damages, direct or conseguential, in connaction with
any condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnation, are hereby

assigned and shall be pald to Lender.

In the event of a tolal taking of the Property, the proceeds shail be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a pantial taking of the Property in
which the falr market value of the Property immedilately batore the taking is equal to or greater than the amount of the
sumns sacured by this Securlty Instrument immediately before the taking, uniess Borsower and Lender otherwise agree In
writing, the sums secured by this Security instrument shall be reduced by the amount of the proceeds multiplied by the
following fractlon; (a) the total amount of the sums secured lmmediately before the taking, divided by (b) the falr market
valus of the Property Immediately before the taking. Any balance shall ba pald to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immedlately before the taking is less than the
amount af the sums secured Immediately before the taking, unless Borrower and Lender otherwise agree in writing or
uniess applicable law otherwise provides, the proceeds shall be applied to the sums sectired by this Securlty
Instrument whet!ier or not the sums are then due.

If the Property 15 abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is gliven, Lender 's authorized to collect and apply the proceeds, at its optlon, either to restoration or repalr of the
Property of to the sums secured by this Security Instrument, whether or not then dus.

Unless Lender and Barrcwer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the moribly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11, Borrower Not Released; Forkeniance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums sezurad by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate 1o relaase the liabliity of the orlginal Borrower or Borrower's successors in
interest. Lender shall nat be required to commanre proceedings agalnst any successor in intarest or refuse lo extend
time for payment or otherwise modity amontizatio of the sums secured by this Securlty Instrument by reasen of any
demand made by the original Borrowsr or Borrowar's successors In interest. Any forbearance by Lender in exsrclsing
any right or remedy shall not be a walver of or preciude tha exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements of
this Securlty Instrument shall bind and benefit the successors 204 assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreemants shall be jolnt and several. Any Borrowser who
co-signs this Securlty instrument but does not execute the Nate: {d) I no-signing this Security instrument only to
mortgage, grant and convey that Borrawer's interest In the Property uneier the terms of this Security Instrument; (b) Is
not personally cbligated to pay the sums secured by this Security Instrument:.and (c) agrees that Lander and any other
Borrower may agree to extend, modify, forbear or make any accommodations vith regard to the terms of this Security
Instrumant or the Note without that Borrower's consent,

13. Loan Charges, If the loan secured by this Securily Instrument Is subjectio.2 law which sets maximum loan
charges, and that law Is finally interpreted so that the interest or other loan charges ¢<tlected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge chall-be reduced by the amount
nacessary to reduce the charge to the permitted limit; and (b) any sums alrsady coilected from Borrower which
exceeded permitied limits will be refunded to Borrower. Lender may choose to make this refind by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces riincinal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Nota.

14, Notices. Any notice to Borrower provided far in this Securlty Instrumant shail be given by dalivering it or by
malling it by first class mal unless applicable law raquires use of another method. The notice shall be direvted to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated heraln or any other address Lender deslgnates by notice to Borrower. Any
notice pravided for in this Securlty instrument shall be deemed to have been glven to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security instrument shall be governed by federal law and the law of the
Jurisdiction In which the Property Is lacated. [n the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect ather provisions of this Securlly Instrument or the Note
which can be given effect without the confiicting pravision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f ali or any part of the Property or any
interest in it is soid or transferred (or if a beneficial interest in Borrower [s soid or transferred and Borrower js not a
natural person) without Lender's prior written consent, Lender may, at its optlon, require Immed|ate payment in full of all
sums
ILLINOIS—-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
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secured by this Securlty Instrument. However, this option shall not be exarcised by Lender If exercise Is prohibited by
federal law as of the date of this Security Instrument.

If Lender axerclses this option, Lender shall give Borrower notice of acceleration. Tha notice shall provide a period
of not less than 30 days from the date tha notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedles permitted by this Security instrument withaut further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain condltions, Borrower shall hava the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any pawer of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other cavenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not imited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require 1o assure that the llen of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
relnstatement by Borower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had cccurred. However, this right to relnstate shall not apply In the case of acceleration under
paragraph 17.

19, Sale of Note; Cnanae of Loan Servicer. The Note or a partial Interest in the Note {together with this Security
Instrument) may be sold oe.2r more times without priar notice to Borrower. A sale mav result in a change in the antity
(known as the “Loan Servicer’s trat collacts monthty payments due under the Note and this Security Instrument. There
also may be one or more changey of the Loan Servicar unrelated to a sals of the Note. If there is a change of the Loan
Servicer, Borrower will be given written.notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and add-ess of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other-information required by appiicable [aw.

20, Hazardous Substances, Borrowe: shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Prope ty. Borrower shall not do, nor affow anyone eise (o do, anything affecting
the Property that s in violation of any Environmerial Lzw. The praceding two sentances shall not apply to the presence,
usa, or storaga on the Property of smail quantities o’ iiazardous Substances that are generally recognized to be
appropriate to normal residential uses and to malntenancz uf the Property.

Borrower shall promptly give Lender written notice oraminvestigation, claim, demang, lawsuit or other action by
any governmental or regulatory agency or private party Invowidne the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. il Barrawer learns, or is notifled by any governmental or
regulatory authority, that any removal or other remediation of any Haze-dous Substance affecting the Property is
necessary, Borrower shali promptly take all necessary remedial actiosin accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substziicos defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, veroszne, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvants, materials containing asbestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, "Environmental Law" means azeral laws and laws of the
Jurisdiction where the Property is located that relate to health, safety or environments pictection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ag foliows:

21, Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration 1oliowing Borrower's
breach of any covenant or agreement In this Security Instrument (but not prior to acceler=in 1inder paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) tn< action required to
cure the default; (c) a date, not less than 30 days from the date the notice s glven o Borrower, oy which the
defauit must be cured; and (d) that fallure to cure the default on or before the date specified in tni adtice may
result in acceleration of the sums secured by this Security instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall turther inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure praceeding the non-existence of a default or any other defense of Barrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment In full of ail sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses Incurred in pursuing the remedies provided in this paragraph 21, including, but not limied to,
reasonable attorneys’ fees and casts of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withaut charge to Borrower. Borrower shall pay any recordation costs.

23, Waliver of Homestead. Borrower waives all right of homestead examption in the Property.
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24. Riders ta this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security instrument, the covenants and agreements of each such rider shalt be incorporated into and shall
amend and supplement the covenants and agreements of this Securlty Instrument as if the rider(s} were a part of $his

Security Instrument. [Check applicable box(es))

[A Adjustable Rate Rider [(ACondominium Rider L11--4 Famlly Rider
[ Graduated Payment Rider (IPianned Unit Development Rider ] Biwoekly Payment Rider
[1Balloon Rider [IRate improvement Rider [1Second Homa Rider

ClOtherts) [specify)

BY SIGNING BELOW, Borrower accepts and agrses to the term and co ts contalned in this Security
instrument and in ary rider(s) executed by Barrower and recorgedyith Jty / 5

Witnesses:

——

AN { ——————(Seal)
’ . H3orrovwr
Social Security Numper _334-76-7655
£ Saal)
«totroverl
Saclal Security Number
U -Bo(r?gi’r) F;%,e,gl!‘,,
Social Security Number . VP Soclal Security Number

{Spacs Belcw This Line For Acknowledgment]

STATE OF ILLINOIS, S & County ss:
{ ' , a Notary Publle in and lor sa!d"bounty and state do hereby certify

l: B T o
that STEPHANIE G. PENNER

personally known to me to be the same parson{s) whose name(s) subsesibed to the faregoing Instrument, appeared
before me this day in person, and acknowledged that he/she  “signes-and delivered the sald instrument as
his/her free and voluntary act, for the uses and purposes thereln set farth.

Given under my hand and official seal, this * % dayof v .. SIS

My Commission expires: oy U Notary Public

OFr'ﬁ|AI‘ SEAL

Iy Aowtpy =

R LY ] FaR
Nr)f:r-‘"""n,t:. e, l L
T Urte g
DALY YN, ,,vm.mv;_:.‘-iﬁ Y

This Instrument was prepared by: LAURIE MAYBRUN
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TICOR TITLE INSURANCE COMPANY

Commitment No.: CH409931 SCHEDULE A - CONTINUED

EXHIBIT A - LEGAL DESCRIPTION

Unit 203 and Parking Space P-49 in the Erie Centre Condominium as delineated on a
survey of ~the following described land: Portions of certain lots in Block 1 of
Assessol's-pivision of that part South of Erie Street and East of the Chicago
River of tlie-fast 1/2 of the Northwest 1/4 of Section 9, Township 39 North, Range
14 East of the Third Principal Meridian, in Cock County, Illinois; which survey
ig attached as-a;cexhibit to the Declaration of Condominium, as amended f[rom Lime
to time, recorded Sextember 29, 1997 as Document Number 97,719,736.

END OF SCHEDULE A
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  9th  dayof  March, 1998 ,andls
incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Securlty Instrument®) of the same date glven by the undersigned (the "Borrower") to secure
Borrower's Noteto  Market Street Mortgage Corporation

(the "Lender") of the same date and covering the Property described in the Securlly Instrument and located '
at:

375 WEST FRIE STREET #203,CHICAGC,IL 60610
[Property Address]

The Property incivdes a unit in, together with an undivided Intergst In the common elements of, a
condominium projsct <nown as:

ERIE CENTRE CONDOMINTUMS.

{Nama of Condominium Projact]

(the "Condominium Project). it the-awners associatlon or other entity which acts for the Condominium
Project (the “Owners Association®] holds title ta property for the benefit or use of its members or
shareholders, the Property also Inciuc'es Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's Interest.

CONDOMINIUM COVENANTS. in adcition 1o the covenants and agreements made in the Securily
Instrument, Borrower and Lender further covenint and agres as follows:

A. Condominium Obligations. Borrower shall nerform all of Borrower's cbligations under the
Condominium Project's Constituent Documents. The Canstituent Documents" are the: (i) Declaration or any
other document which creates the Condominium Project; (i) by-laws; (I} code of regulations; and (v) other
equivalent documents. Borrower shall promptly pay, whei ziuz, all dues and assessments Imposed
pursuant to the Constituent Documents.

B. Hazard insurance. S long as the Owners Assoclation rialnialns, with a generally accepted

insurance carrler, a "master’ or "blanket” policy on the Condominiuin “rolect which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the perioas. ard against the hazards Lender
requires, including fire and hazards included within the term "extended coverage,” then:

() Lender walves the provision in Unifarm Covenant 2 for the monthly-oayment to Lender of the
yearly premium Installments for hazard insurance on the Property; and

(i) Borrower's obligatlon under Uniform Covenant 5 to maintain hazard insutance coverage on the
Propenty is deemed salisfied to the extent that the required coverage is provided by tha Gwners Association
polley.
Borrower shall give Lender prompt notice of any lapse In required hazard insurance ceverage.

In the event of a distribution of hazard insurance proceeds in lisu of restoration or repaiv faiinwing a loss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrowsr are heraby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, with
any excess pald to Borrower.

C. Public Liability ingurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintalns a public liabliity insurance policy acceptable in form, amount, and extent
of coverage tc Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payabie
to Borrower in connection with any candemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance In lieu of condemnation, are heraby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided In Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written cansent, either partition or subdivide the Property or consent to:

(i) the abandonmant or termination of the Condominium Project, except for abandonment or
termination required by faw [n the case of substantlal destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(il) any amendment to any pravision of the Constliuent Documents If the provision Is for the

express benefit of Lender;
(iti} termination of protessional management and assumption of self-management of the Owners

Assoclation; or
{iv} any action which would have the effect of rendering the public llability insurance coverage

maintaired by the Owners Assoclation unacceptable to Lender.

F. Remeries, If Borrower does not pay condominium dues and assessments when dus, then Lender
may pay thera,_.Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower securcd v the Security Instrument, Unless Borrower and Lender agree to other terms of
paymen!, these amawits shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upzn notice from Lender to Barrower requesting payment.

BY SIGNING BELOVv, Borrawer accepts and ggree
Condominiurn Rider.

>tot e terms and provisions contained In this

R RePRNTE & PENER ~ o)
] . -8orower
Qs

(Seal)
-Borrower

(Seal)
-Borrower

(Seal}
-Borrower

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/80
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index-Rate Caps)

* _ THIS ADJUSTABLE RATE RIDER is made this 9th  day of March, 1998 , and is
incorporated into and shall be deemed to amend and supplement the Morgage, Deed of Trust or
Security Deed (the "Security instrument’) of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Adjustable Rate Note {the "Notg") 1o

i Market Street Mortgage Corporation

‘ I(the ;Iaender") ol the same dale and coveting the property described in the Securily Instrument and

: ocated =i

ST WEST ERIE STREET #203,CHICAGO, IL 60610
(Propeny Address)

THE #OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE A¥id THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWEF 'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM R4T2 THE BORROWER MUST PAY.

| ADDITIONAL COVENAN'S. - In addition to the cavenamts and agreements made in the Security
Instrument, Borrower and Lender urther covenant and agree as follows:

A. INTEREST RATE AND MONTHLY-PAYMENT CHANGES
The Note provides for an initial Interescsate of  6,7500 %. The Note provides for changes in the
l interest rate and the monthly payments, as tollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dateg
The interest rate | will pay may change on the firsi davaf  April, 2001 , and on that day
every 12th month thereatter. Each date on which my‘inmterost rate coutd change is called a “Change

Date.g) The Index
Beginning with the first Change Date, my interest rate will be-oased on an jndex. The "Index” is the
weekly average yield on United States Treasury securities adjusiad to'a constant maturity of 1 year, as
’ made available by the Federal Reserve Board. The most recent incex rigure available as of the date 45
days before each Change Date (s cafled the "Current index."
If the Index Is no longer avallable, the Note Holder will choose a nev index which is based upon
comparable information. The Note Holder will give me nolice of this choice.

: * (C) Calculation of Changes
‘ Belore each Change Date, the Nate Holder will calcutate my new interest rate Ly auding Three
percentage points { 3, 0000 %) to the Zurient Index, The

Note Holder will then round the rasult of this addition to the nearest ene-eighth of one rercantage point
(0.125%). Subject to the limits stated In Section 4(D) below, this rounded amount will be 12y 7sw interest
rate until the next Change Date.

‘ The Note Holder wilf then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principat that | am expected to owe at the Change Date In full on the maturity date at my
new interest rate in substantially equal payments. The resuit of this calculation will ba the new amount of

my monthly payrment,
‘ (D) Limits on (nferest Rate Changes
The interest rate | am required 1o pay at the first Change Date will not be greaterthan  8.7500 %
or less than 4,7500 %. Thereafter, my interest rate will never be increased or decreased on any
single Change Dale by more than two percentage points (2.0%) from the rata of interest | have baen
paying for the praceding twalve months. My interest rate will never be greater than 1 2.7500 %,

Form 3111 3/85
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(E)} Effective Date of Changes .
My new interest rate will becorne eflective on sach Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly paymert date after the Change Date until the amount of

my monthly payment changes again,

(F) Notice of Changes
The Note Holder will deliver or mall to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effactive date of any change. The notice will include information
required by law to be given me and also the tifle and telephone number of a person who will answer any
question | may have regarding the notice, ,
B, TRANGFIR QF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitortm Cavenant 17 of the Security Instrument s amended to read as follows:
Tronuster of the Propenty or a Beneficial Interest in Borrower, 1l all or any part of the
Praperty ot any interest In it Is sold or transferred (or if a beneficial inerest in Borrower is sold or
transferred anil Borrgwer is not @ natural person) without Lender’s prior written consent, Lender
may, at its ondon, require immediate payment in full of all sums secured by this Security
Instrument. Hewever, this option shall not be exercised by Lender | exercise is prohiblied by
federal law as cf 4@ date of this Security Instrument. Lender alsc shall not exercise this option if;
(a} Borrower causes to be.submitted to Lender information required by Lender to evaluate the
intended transferee asif a_new loan were being made to the transferee; and (b) Lender
reasonably determines tha! Lender's security will not be impaired by the loan assumption and
1hat the risk of a breach of aiy rgvenant or agreement in this Security Instrument is acceptable to
Lender. :
To the extem permitted by auricabie law, Lender may charge a reasonable fee as a
condition 1o Lender's consent to thu 10an assumption.  Lender may also require the transferee
10 sign an assumption agreement that is ‘acceplable to Lender and that obligates the transferee
to kaep all the promises and agreemeris made in he Note and in this Security Instrument.
Borrower will continue to be obligated undes the Note and this Security Instrument unless Lender
releases Borrower in writing.
If Lender exercises the option to require imriediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall praviie a period of not less than 30 days from
the date the nolice is delivered or malled within whic!, Borrower myst pay all sums secured by
this Security Instrumert. Il Borrower fails to pay these sum's prior to the expiration of this period,
Lender may invoke any remedies permitted by this Securlty-nstrument without further notice or

demand on Borrower, N

’m{a

BY SIGNING BELOW, Borrower accepls beg 10 the lerms and sovenants contained in this

Adlustable Rate Rider.

4 {Seal)
G, PENNER -Boriower

{Saal)
Borrower

{Saal)
-Botrower

(Soal)
-Borrowet
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