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MORTGAGE

5447883

THIS MORTGAGE (“Securily Instrpiit”) s given on MARCH 05, 1998 . The mortgagor is
JULIE C BENDA AND RAY W HELMS HUSBAND AND WIFE

(" Borrower"). This Sceurity Instrument is given to F.RS" CHICAGO NBD MORTGAGE COMPANY,

which is organized und existing under the faws of THE STATL OF DELAWARE y i whose

addressis 800 TOWER DRIVE, TROY, MI 48c98
("Lendey. Borrower owes Lender the principal sum of

ONE HUNDRED SEVENTY EIGHT THOUSAND AND 00/100

Dollars (U.S. $ 178, 000,00 ). This debt is evidenced by Borrower's noeedited the same date as 1his Scewrity
Instrument (“Note”). which provides for mombhly payments, with the [all debl, it setpaid carlier, due and payable on

APRIL 01, 2028 . ‘This Sceurity Instrument seeares to Lenderi () the repayment of the debt
evidenced by the Nute, with interest, and all renewals, extensions and modifications ol thie Moies (B) the payment of al}
other sums, with interest, advaneed under paragraph 7 (0 proteet the seeurity of this Seeordy Instrament; and (¢)
the performance of Borrower's covenants and agreements under (his Seurity Instrument Zarg the Note. For (his
purpose, Borrower does herehy mortgage, grant and convey (o Lender the follawing deseribed properly Jocaled in
CITY OF CHICAGO, COQOK County, Hlinais:
SEE ATTACHED LEGAL DESCRPITION RIDER

P.I.N. 17-16-110-023-1046

which has the address ofi 728 WEST JACKSON BLVD - UNIT #602, CHICAGO [Strent, City),
llinots 60661 (Zip Code} ("Property Address”),

ILLINDIS -Single Famuly- FNMA/THLMC UNIFORM

INSTRUMENT Form 3014 9/90
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements,
appurtenances, and [ixtures now or hereafler a part of the property. All replacements and additions shall also be covered
by this Sceurily Instrument. All of the foregoing is referred to in this Security Instrument as the “Propenty.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except lor encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbranees of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform covenants with
limited variations by jurisdiction (o constitule u uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debl evidenced by the Note and any prepayment and Jate charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or o a wrilten waiver by Lender, Borrower shall pay

to Lender on the day monthly payments are due under the Note, until the Note is paid in full a sum (“Funds”) for: (a)
yearly laxes and assessments which may attain priority over this Sceurity Instrument as a lien on the Property: () yearly
feaschold paymentsor ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
flood insurance presionns, if any; (¢) yearly mongage insuranice premiums, if any; and (1) any sums payable by Borrower
to Lender, in accordanze with the provisions of paragraph 8, in licu of the puyment of morgage insurance premiums,
These items arc called “Eoctow Hems.” Lender may, at any time, colleet and hold Funds in an amount not to exceed the
maximum amount a lerider For a federally reluted morigage Joan may require for Borrower's escrow aceount under the
federal Real Estate Settlement Procedures Act of 1974 as amended fmom lime to time, 12 U.S.C. Section 2601 et seq.
("RESPA"), unless another Jaw tia? applies to the Funds sets a lesser amount. If so, Lender may, at any lime, collect and
hold Funds in an amount not to excéed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of exrenditures of future Escrow llems or otherwise in accordance with applicable
law,
The Funds shall be held in an instituticn whose deposils are insured by a federal agency, instrumentality, or entity
(including Lender, if’ Lender is such an institation) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow lems. Lender may not charge Srisower for holding and applying the Funds, annually analyzing the
esctow account, of verifying the Escrow ltems, undés< Lender pays Borrower inferest on the Funds and applicable law
permits Lender 10 make such a charge, However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender i connection with this Joan, unless applicable law provides
otherwise, Unless an agreement is made or applicable law récives interest to be paid, Lender shall not be required to pay
Borrower any inlerest or eamings on the Funds. Borrower and Lender may ugree in writing, however. that interest shall
be paid on the Funds. Lender shall give to Botrower, without charpz, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit Lo the Fir was made, The Funds are pledged as additional
security for all sums sceured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicablz faw. If the amount of the Funds held by
Lender ot any time is not sufficient to pay the Escrow liems when due, Lender iy so notify Borrower in writing, and, in
such case Borrower sholl pay to Lender the amount necessary to make up the deficrcney. Borrower shall make up the
deficieney in no more than twelve monthly payments, at Lender’s sole diseretion.

Upon payment in full of all sums sceured by this Security Instrament, Lender shall pramptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lendzr, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale asa séudil against the sums
sceured by this Securily Instrument,

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
puragraphs 1 and 2 shall be applied: finst, to any prepayment charges duc under the Note; sceond, te/amounts payable
under paragraph 2; third, to interest dug; fourth, to principal due; and 1 ast, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable fo the
Property which may attain priority over this Sceurity Instrument, and Jeasehold payments or ground rents, if any.
Borrower shall pay (hese obligations in the manner provided in paragraph 2. or if not paid in that manner. Borrower shall
puy them on time direetly to the person owed payment. Borrower sha!! promptly furnish to Lender all notices of amounts
to be puid under this paragraph. 17 Borrower makes these payments direetly, Borrower shall promptly fumish to Lender
receipts evidencing the paymenls.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in
good faith the lien by, or defends against enforcement of the lien in, Jegal proceedings which in the Lender's opinion
operate (o prevent the enforcement of the lien; or (¢) secures from the holder of the len an agreement satisfactory (o
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Lender subordinating the lien to this Seeurily Instrument, If Lender determinies that any part of the Property is subjeet loa
fien which may altain priority over this Sceority Instrument, Lender may give Borrower a nofies identifying the lien,
Borrower shail satisfy the lien or take ane or more of the actions sel Totth above within 10 days of the giving of
nutice.
5, Hazard or Property Insurance. Borrawer shal) keep the improvements now existing or hereafter erected on the
Property insured against foss by fire, hazards included within the lerm “extended coverage” and wny other hazards,
inchuting Moods o Hooding, for which Lender requires insurance. This insurance shall be maintained it the amounts and
for the periods that Lender requires, The insurance carrier providing the insuranee shull be chosen by Borrower subject o
Lender's approval which shall not be unreasonably withheld, I Borrower Fails to maintain coverage deseribed above,
Lender may, al Lender's opfion, ablain coverage to protect Lender's rights o the Property in aecordance wilh paragraph
7.

All insurance policies and renewals shall be aceeptable to Lender and shall include a standard mortgage clause,
Lender shall fave the right to hold the policies and renewals, 1 Lender requires, Borrower shall prompily give to Lender
all receipts of puid premiums and repewal notices, I the event of Toss, Botrower shall give promp notice (o the
insuranee carriceatid Lender, Lender may make prool of loss if not made promptly by Burrower,

Unless Lederand Borrawer othersvise agree in writing, insuranee proceeds shall be applicd to restoration or repair
of the Propenty dutased, il the restoration or repait is ccanomically feasible and Lender's security is not lessened. I the
restaration of repair et seanomically feasible or Lender's seeurily would be lessened, the insurance procecds shatl be
applicd to the sums scetet-by this Seeurity Instrument, whether or not then due, with any excess paid o Borrower, If
Burrower uhandons the Proncrs, or does not answer within 30 days a siotice from Lender that the insuranee carrier hias
offered (o settle a claim, then Zender may colleet the insurance proceeds, Leader may use the proceeds to repair of
restare the Property of o pay saris seenred by this Seeutity strument, whetlier or nat then due. The 30-day period will
begin when the notice is given.

Uhless Lender and Borrower atheépvise agree in wriling, any application of proceeds to prineipal shall not extend or
pusipone the dug date of the monthly paymgnts referred o in paragraphs | and 2 or change the amount of the payments, I
under paragraph 21 the Property is aequirec-by Lender, Borrower's right to any insuranee policies and proceeds resulling
[rom damage Lo the Property prioe (o the acguizition shall pass o Lender 1o the extent ol the sums seetred by this
Security Instrument immediately prior to the acquisiion,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Appleation;
Leaseholds, Borrower shall oceupy, establish, and use Gie Property as Borrower's principal residence within sixty days
after the exceution of this Seeurity [nstrument and shall zontinue (o oceupy the Property as Borrower's prineipal

residence for at least one year after the date of oceupaney, udess Lender otherwise ugrees in wriling, which consent siral]
not be unreasonably witheld, o unless extennating circumstutiess sxist which are heyond Borrower's control. Borrower
shall not destray, damage or impair the Property, aflow the Properiyio deteriorale, or commil waste on the Property.
Borrower shall he in default i any forfeiture action or proceeding, whether civil or erimingd, is begun that in Lender's
aith judgment could result in Torfeiture of the Property or otherwise saterially impair e lien created by this
Security Instrument or Lender's sceurity interest, Borrower may eure wuch a4 default and reinslate, as provided in

goud {

action or proceeding © be dismissed with ) ruling that, in Lender’s goud Taith
Borrower's interest in the Properly or ather material fmpairment of the lien
created by this Seeurity Instrument or Lender's scurity interest, Borrower shall alsa v defanlt if Borrower, during the
lean application procéss, gave materaily false or inaceurate information of stalements'to Lender (or faled to provide
Lender with any matetial information) in conneetion with the loan evidenced by the Noie, inciuding, but not Timited to,
represchiations coneeming Borrower's oceupuney of the Property as a principal residence, f by Sceurity Instruent is
o a lesehald, Borrower shall comply with alf the provisions of the lease, Il Borrower acquirestec title o the Property,
the leasehold and the fee title shall not merge unless Lender agrees (o the merger in writing,

7. Protection of Lender's Rights in the Property. [ Burroswer fuils to perform the covenentiund agreements
contained in this Seeurity Instrument, of there is a legal procecding that may significantly affeet Lensder's rights in the
Property (such as a pracceding in bankruptey, probate, for condemnation or forfeiture or to enforee Jaws or regulations),
then Lender may do and pay for whatever ks neeessary (o proteet the value of the Property and Lender's rights in the
Property. Lender's actions may include paying ahy sums seevred by a licn which has priorily over this Sceurity
Instrument, appearing in court, paying reasonable attomeys” fees and enlering on the Property to make repairs. Although
Lender may take sction under this paragraph 7, Lender does nuthave o doso,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this
Seeurity Instrament. Unless Borrower and Lender agree Lo other terms of payment, these amounts shall bear interest
from the date of dishursement at the Note rate und shall he payable, with interest, upon notice [rom Lender to Borrower
reguesting paymenl.

8. Martgage Insurance. I Lender required mottgage insuranee as a condition ol making the loan seeured by this
Seeurity fnstrement, Burrower shall pay the premiums requited o maintain the morigage insurance in effeet, If, for any
reason, the mortgage insurance coverage reguired by Lender fapses or ecases to be in effect, Borrower shall pay the

patugraph 8, by cousing (he
determination, precludes furfeiture of the
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premiums required 1o obtain coverage substantially cquivalent to the morigage insurance previously in effect. at a cost
substantially equivalent to the cost o Borrower of the mortgage insurance previously in effect, from an altemate
mortgage insurer approved hy Lender. If substantially cquivalenl morigage insurance coverage is nol available,
Borrower shall pay 1o Lender each month a sum equal to one-twel{th of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or eeased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance, Loss reserve payments may ne longer be required, al the option
of Lender, il morlgage insurance coverage (in the amount and for the period thid Lender reguires) pravided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required 1o maintain
morlgage insurance in effect, or to provide a loss reserve, until the reguirement for morgage insurance ends in
nccordance with any written agreemen between Borrower and Lender or applicable law,

9, Inspection, Lender or its agent may make reasanable entries upon and inspections of the Property. Lender shal
give Borrower notice al the lime of or prior lo an inspection specifying reasonable cause for the inspeetion,

10. Condemnation, The proceeds of any award or claitn for damages, direct or consequential, in conpection with
any condemnation or other laking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event ol 4 (otal taking of the Praperty, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether.arnol then due, with any cxeess paid (o Borrower. In the event of a pantial taking of the Propenty in
whicls the fair market value of the Property immediately before the taking is equa! (o or greater than the amount of the
sums secured by this Se<aritv Instrument immediately befare the taking, unless Borrower and Lender otherwise agree in
writing, the sums seeured by ihis Sceurity Instriment shall be reduced by the amount of the proceeds multiplied by the
following fructicn: (n) the total ascunt of the sums seeured immediately before the taking, divided by (b) the fair market
value of the Properly immediatelytefore the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the faiy market value of the Property immediately before the taking is less than the
amount of the sums secured immediatery before the tuking, unless Borrower and Lender otherwise agree in writing of
unless applicable law otherwise provides, the pioceeds shall be applicd to the sums secured by this Security Instrument
whether or nol the sums are then due,

If the Property is abandoned by Borrower, <riY. after notice by Lender 1o Barrower that the condemnor offers 1
make an award or setile a claim for damages, Borrover Tails 1o respond to Lender within 30 days after the date the notice
is given, Lender is anthorized to collect and apply the proceeds, at its option, either to restoration of repair of the Property
orio the sums secured by this Security Instrument, whether orhot then due,

Unless Lender and Borrower otherwise agree in wrilitig any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o % paragraphs 1 and 2 or change the amount of such
payments,

11, Borrower Not Released; Forbearance By Lender Not'p Waiver. Extension of the time for payment or
madification of amortization of the sums secured by this Security Intiiiment granted by Lender to any successor in
interest of Borrower shall not operate to release the Hability of the original Borrower or Borrower's suceessons in inferest.
Lender shall not be required 1o commence proceedings against any suceessorn inferest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearsaes by Lender in exercising any right
or remeddy shall not be u waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa) Liability; Co-signers. Thi covenants and agreements of
this Seeurity Instrument shall bind and benefit the successors and assigns of Lender and Bprower, subject 1o the
provisions of paragraph 17. Borrower's cavenants and agreements shall be joint and several. Asy Edrrower who co-signs
this Security Instrument but does not excente the Note: (a) is co-signing this Sceurity Instrument e’y lo mortgage, grant
and convey thal Borrower's inlerest in the Property undes the terms of this Security Instruments (0)'is not personally
obligated to pay the sums sccured by this Sceurity Instrument; and (¢) agrees that Lender and any otl ¢ Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrament or the
Note withoul that Borrower's consenl.

13, Loan Charges, I the loan secured by this Seeurity Instriment is subject to a Taw which sels muximuam loan
charges, and that law is finally interpreted so that the interest or other loan charges colleeted or 10 be colleeted in
conneetion with the loan exceed the permitted limits, then: (a) any such loan charge shall he reduced by the amount
neeessary to reduce the charge (o the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded (o Borrower. Lender may choose 1o make this refund by reducing the principal owed
under the Note or by making a direet payment to Borrower. If a refund reduces principal, the reduction vall be treated as a
partial prepayment without any prepayment charge under the Nole,

14, Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or hy
mailing it by first class mail unless applicable law requires use of another method. The notice shall be diseeted 10 the
Property Address or uny other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by

Form 3014 9/80
\

@@-BH“LI {8400] Pags & of 6 Initeais’ -




UNOFFICIAL COP3Z99380 re <o

First class mail to Lender's address staled herein or anty other address Lender designates by notice o Barrower. Any notice
provided Tor in this Seeurity fnstrument shall be deemed (o have been given to Borrower or Lender when given as

provided in this paragraplr.
15. Gaverning Law; Severability. This Sccurity [nstrument shall be govemed by federal law and the law ol the

jurisdiction in which the Property is located, In the event that any provision o clause of this Sceurity Instrument or the
Note conflicts with applicable law, sueh cantlict shall not affect other provisions of this Sceurity Instrument or the Note
which can be given effeet without the copflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 1o be severable.

16, Barrower's Copy. Borrower shal) be given ane conformed copy of the Note and of this Security Insirument,

17. Transfer of the Properiy or a Beneficial Interest in Borrower. i all orany part of the Property or uny ilerest
initis sold o transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not u natural persun)
withoul Lender's prior written cansent, Lender may, at its aption, require immediate paytent in [ull of al} sums secured
by this Seeurity Instrument. However, this option shall not be exereised by Lender it exescise is prohibited by federal lnw
as of the date of this Sceurity Instrutent,

I Lender exercises this option, Lender shall give Borrower notice of acecleration, The notice shail provide a pesiod
af not less than 36 s (rom the date the notice is delivered or mailed within which Borrower must pay all sums seeured
by this Sceurity Instramient. IF Borrower faits to pay these sums prior o the expiration of this period, Lender may invoke
any remedies peamitted by this Sccurity Instrument without (urther natice or demand on Borrower.

18. Borrower’s Right to Reinstate, [ Borrower meets certait conclitions, Borrower shall have the right (o have
cafurcement of this Seeurily ltatsument diseontinued at any time prior o the carlier of: (1) S days (or sueh other period as
applicable law may speeily forreiastatement) before sale of the Property pursuand fo any pewer of sale contained in this
Security fnstrument; or (b) entry ol fudgment enforcing this Security nstrument. These conditions are that Borrower: (a)
pays Lender al) sums which then woyithbe due under this Sceurity Instrument and the Note us il ne aceeleration had
oecurred; (b cures any defaull of any Olher covenants of agreements; (¢) pays all expenses ineurred in enforeing this
Security Instrument, including, but not limized w, reasonable attomeys® fees; and (1) lakes such action us Lender may
reasonably require (o assure that the lien ol this-Seeurity tnstrument, Lender's rights in the Property and Borrower's
ohligation to puy the sums sceured by (his Severity Instrument shall conlinue unchanged. Upon reinstalement hy
Butrower, this Securily strument and the ohfigadsos seeured hereby shall remain fully cftective as if no aceeleration
had oceutred, However, this right 1o reinstate shall not dpply.in the case of aceeleration under paragraph 17,

19. Sule of Note; Change of Loan Servicer. The Nte <r a partinl interest in the Note (together withs this Sceurity
Instrment) may be sold one or more times without prior nokee to Borsower. A sale may resull in o change in the entity
(known as the "Loan Servicer”) that colleets monthly paymerssdue under the Note and this Security Instrument. There
also may be one or mote changes of the Loan Servicer anrelaled 169 sale of the Note. I there is o change of the Laan
Servicer, Botrower will be given written notice of the change in aceutdarce with paragraph (4 abave and applicable law.
The notice will state the name and address of the new Loan Servieer andiie acldress to which payments should be mude.
The notice will also containany other information required by applicable lav.

20. Bazardous Substances. Borrower shall not cause or permit Lhe presenes. use, disposal, storage, or refease of any
Hazardous Substances on or in the Properly, Borrower shall not do, nor affow dayane else o do, anything slfeeting the
Property that is in vielation of uny Environmental Law. The preceding two sentences anal! not apply to the presence, use,
or storage on the Property of stiall quantities of Hazardous Substanees that are generadly zecognized 1o be appropriate to
normal residential tses and o maintenance of the Property.

Borrower shall prompily give Lender writlen notice of wny investigation, claim, demarcd, lawsuit or other action by
any governmental or regulatory ageney or private parly involving the Property and any Huzzidous Substance or
Environmental Law of which Borrower has actual knowledge, I Borrower leums, or is notified by.any govemmental or
regulatory authority, that any removal or othet temediation of any Havzardous Substance affeciing-the Property is
necessary, Borrawer shall promptiy take ahl necessury remedial setions inaecordance with Environniened caw,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hizardous substances
by Environmental Law and the following sabstanees: gasoline, kerosene, other flammable or toxic petroletm products,
txic pesticides and herbicides, volatile solvents, materials containing ashestos or formaldebyde, and radioactive
materials. As used it this paragraph 20, “Environmental Law” means (ederal Taws and laws of the jurisdiction where the
Praperty is localed that relate to health, salety or environmental proteetion.

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follows;

21. Accelerntion; Remedies. Lender shall give notice te Borrower prior to acceleration following
Borrower's hreach of any covenant or agreement in this Security Instrament (but not prior to accelevation
under paragraph 17 unless applicable law provides otherwise). The natice shall specify: (1) the default; (b) the
action required to cure the defaull; (¢) a date, not less than 30 days from the date the notiee is given to
Borrower, by which the default must he cured; and (d) that failure to cure the default on or befure the date
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specified in the notice may result in acceleration of the sums secured by this Security Instriment, foreclosure by judicial
procecding and sale of the Property. The notice shall further inform Borrower of the right fo reinstate after acceleration
and the right 10 assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure, If the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums sceured by this Seeurity Instrument withowt fusther demand and may
fareclose this Securily Instrument by judicial proceeding. Lender shall be entitled to colleet all experses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable altomeys” fees and costs of
title evidence.

22. Release. Upon payment of afl sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Bottower. Borrower shal! pay any recordation cosls.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to thit Seenrity Instrument, If one or more riders are executed by Borrower and recorded together with
his Security Instrument; the cavenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants ene zgreements of this Security Instrament as if the rider(s) were a part of this Security

instrument. [Check applicable box(zs)]

Adjustable Rate Rider (X Condominium Rider ("] 1-4 Family Rider
Graduated Payment Rider (oo Planned Unit Development Rider '_[_:J Biweekly Payment Ridet
Balloon Rider t Rate Improvement Rider Second Home Rider
V.A. Rider ﬁ()lhcr(s) [specily] LEGAL DESCRIPTIOR

BY SIGNING BELOW, Borrower accepls and agices-tp the terms and covenants comained in this Sceurity

Instrument and in any rider(s) exeeuted by Borrower and recorded with it
Witnesses: a0 ,. ( | O
&U; - e (Seal)
JULIR 2 Bmﬂ -Bartowes

“OFFICIAL SEAL" RROEIRON e
Azeezeh Abed Martinkus R;;Q:?{ELMJ L s Bf-::::!?
_m-————NotaffPubhchtafevf-ﬂhnnir‘—_“
My Commission Expires May 14, 1998

{Seal)

-Hotoie

(Seal) - J.

-Bonowe)

County ss:

STATE OFILLINOIS,
L, w L/(,/Hdﬁw [@’}(_(_//{'/Q . a Notary Public in and for said county and state do hereby
certify that '

JULIE © BENDA AND
RAY W HELMS HUSBAND AND WIFE

, personally known to me 1o he the same person(s) whose

name(s) subseribed o tie foregoing instrument, appeared hefore me this day in person, and acknow]gdged that
free and_yoluntgry acl. for the uses and purposes

he sighed and delivered the said instrument as

therein set fosth,
Given under my hand and official seal, this ~ 5TH

My Commission Expires:

This Jnstrument was prepared by: JANICE OLSON

G, ORI rpe08) Poge 8ol ¢
5447983

form 3014 8/40




UNOFFICIAL COPS2II380 s 7o &
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismade this  8TH  dayol  MARCH , 1998 .
and is incorporated into and shall be deemed 10 amend and supptement the Mortgage, Deed of Trust or
Seeurily Deed (the “Seeurity Instrument”) of the same date given by the undersigned (the "Borrower”) to
seeure Borrower's Note 1o
FIRST CHICAGC NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION
(the “Lender™)
of the same date and covering the Property deserihed inthe Seeurity Instrament and loealed a:
728 WEST. .JACKSON BLVD - UNIT #602
CHICAGE, JLLINOIS 60661

[Property Adedress|
The Praperty inchales o unit in, ogether with an undivided interest in the common clements ol -«

_condominium prajecCRbawr as:
HABERDASHER SQUARF JOFTS
[ Nitenie of Comdominium Project|
(the "Condominium Project”) 19 the owners association or other entity which acts fur the Condominium
Project {the “Owners Association” )L holds title 1o property for the benelit or use ol its members or
sharcholders, the Property also indludes Borrower's interest i the Owners Association and the uses,
proceeds and henelils of Borrower's interest.

CONDOMINIUM COVENANTS. Hivaddition to the covenants shd agrecents miade in the Seeurity
Instrument, Borrower and Lender further eavenant and agree as (ollows:

A. Condominium Obligations, Borrosser shall perform all of Burrower's obligations under the
Condominium Prajeet™s Constituent Documents, The "Constituent Doeuments” are the: (i) Duclaration or
any other document which ereates the Condominium Prajcct; (i) by-laws; (iii) code of regulations; and (iv)
other equivalent documents, Borrower shall promptly @ay, when due, all dues and assessments imposed
pursttant to the Constituent Doctuments.

B. Hazard Insurance. So long as the Owners Assodation maintains, with a generally accepted
insuranee carrier, a “master” or “blanket” policy on the Condaminium Project which is sutisfactory to
Lender and which provides insuranee coverage i the amounts, for the periods, and against the hazards
Lender requires, including fire and hazaeds included within the term “exended eoverage,” (hen:

(i) Lender waives the provision in Uniform Covenant 2 faetiemonthly payment to Lender of
the yearly premium instaliments {or hazard insuranee on the Property; and

(ii) Borrower's ohligation under Unitorm Covenant 5 o maintan lazard insurance coverage
on the Property is deemed satisfied lo the extent that the required coverage i provided by the Owners
Assoctation policy.

Borrower shall give Lender prompt nolice of any lapse in required hazard insuratice savenage,

In the event of a distribution ol hazard insutatice proceeds i Tiew of restoration ardeyair following a
foss t0 the Property, whether (o the unit or io common elements, any proceeds payable (0 Borrower are
hereby assigned and shall be paid 10 Lender for application to the sums secured by the Seeurtly jastrument,
with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure ihat
the Ownets Association maintains a public Hability insursnee policy aceeptable in form, amount, and extent
uf coverage 1o Lender.

D, Condemnation. The proceeds of uny award or claim for damages, direet or consequential, payable
(0 Borrower in conneetion with sny condemnation or other taking of all or any part of the Property, whether
of the unit or of' the common elements, ar for any conveyance i e of condempation, are herehy assigned
and shall be paid (o Lender, Such proceeds shall he applicd by Lender to the sums sceured by the Sceurity
Instrument as provided in Uniform Covenant 10

MULTISTATE CONDOMINIUM RIDER Singlo Farnily- Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3144¢ 8/90
Fage fof 7
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E. Lender’s Prior Cansent. Borrower shall not, exeept after notice (o Lender and with Lender’s prior

wrilten consent, either partition or subdivide the Property or consenl to:
(i) she abandonment or termination of the Condominium Project, excepi for abandonment or

termination required by law in the case of substantial destraction by fire or other casaalty or in the case of 4
laking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Ducuments if” the pravision is for the
express henefit of Lender,

(iii) wrmination of professional management and assumption of self-munagement of the
Owners Assoctation; or

(iv) any action which would have the cffect of rendering the public liability insurance
coverage maintained by the Owners Association unaceeplable to Lender.

F. Remedies, [T Borrower does not pay condominium dues and assessments when due, then Lender
may pey-thizm. Any amounis disbursed by Lender under this paragraph P shall become additional debt of
Bostower scenred by the Security Insirument. Unless Borrower and Lender agree (v other temms of
payment, thise amounts shall bear isterest from the date of disbursement al the Note rate and shall be
payable, with wierest, upon notice from Lender to Barrawer requesting payment.

BY SIGNING BELUW, Borrower sccepts and agrees (o the ferms and provisions conlained in tis

Condominium Rider.
OllutFpds— (Sea)

T Lf C B -Borrower

it Halne (Seal)

RAY W HELMS -Bowtower

(Seal)

-Botrowet

(Seal)

-Borrower

Pape 2012 Form 3140 9/90
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ADJUSTABLE RATE RIDER 5447983

(1 Year Treasury Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER is tnade this 5TH day of MARCH , 1998 , and s
incorporated inlo apd shalt be deemed 1o amend and supplement the Mortgage, Deed of Trust or Seeurity Deed (the
"Seeurily Instrument? of the same date given hy the undersigned (the "Borrower”) to seeure Borrower's Adjustable Rate
Note (the "Note" 1o FIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION

(the “Lender”y of the same date ardcovering the property described in the Sceurity Instrumentand located ut:
725 WEST JACKSON BLVD - UNIT #602
CHICWGO, IL 60661

| Property Address]
THE NOTE CONTAINS PROVISIONS #Li.OWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTC 14MITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND-THE MAXIMUM RATE THE BORROWER MUST

PAY.
ADDITIONAL COVENANTS. In addition o the covdarits and agreements made in the Sceurity Instrument,

Burrower and Lender further covenanl and agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Note provides Jor an initial interest rale of §.450
interest rate and the monthly payments, as follows:

%, Whe Note provides for changes in the

4. INTERESTRATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate T will pay may change on the first day of APRIL , 2003, wxd on that day cvery
1 2th month thereafter. Each date on which my interest rate could change is cabled a “Change Dutc

(B) The Index

Beginning with the first Change Date, my interest rate will he hased on an Index. The "Index” i5 e weekly average
yield on United States Treasury seeurities adjusted to a constant maturity of { year, as made available'by the Federal
Resetve Buard, The most reeent Index figure avaifable as of the date 45 days before cach Chunge Dide is cabled the
"Current Index.”

I the Index is no fonger available, the Note Holder will choose a new index whick is hased upon comparable
information. The Note Holder will give me notice of this choiee,

(C) Calecalation of Changes

Betore cach Change Date, the Note Holder will caleulule my new interest rate by adding
THREE AND 000/1000 pureettage point(s) ( 3,00 %) 1o the Current
Index. The Note Holder will then round the resuit of this addition to the nearest one-cighth of oie percentage point
(0.125%). Subject tu the limits stared in Section 4(D) below, this rounded amount will be my new interest rate unti] the

pext Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Siaglo Fanuly

Pagre 1 0f 2
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The Note Holder will then determine the amount of the monthly payment that wonld be sufficient to repay the unpaid
principal that  am expected to owe al the Change Date in full on the Maturity Dalte al my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limitson Interest Rate Changes

The intcrest rate | am required (o pay at the first Change Date will not be greater than 8.450 % or
less than 4,38) %. Thercafter, my interest rate will never be increased or decreased on any single
Change Date by moz¢ than two percentage paints (2.0%) from the rute of intesest 1 have been paying fer the preceding
twelve months, My iniercst rate will never be greater than 11.450 %.

(E) Effective Datc cf Changes

My new interest rate witl pzcome effective on each Change Date. Fwill pay the amount of my new monthly payment
beginning on the first monthly soyment date after 1he Change Date until the amount of my monthly payment chahges
again,

(F) Notlce of Changes

The Note Holder will deliver or mail (o 7e.a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any chenge. The notice will include information reguired by Jaw (o be given me and
also the Gitle and telephone number of a person vili will answer any question | may have regarding the nofice.

BY SIGNING BELOW, Borrower accepts and azrecs to the ferms and covenants contained in this Adjustable Rate
Rider.

&WP (Seal) 7(: A,;WFH_;_,QA\_ ' (Scal)
Borrower

J'ULIU BENDAC) Bormower  RAY W-AELME

{Scal) fa (SL‘JI‘)
-Bormmowes -Bomrower

ﬂ‘ -12200065 4308 Pape 2 012
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STREET ADDRESS: 728 W, JACKSON #602
CITY: CHICAGO COUNTY: CODK
TAX NUMBER: 17-16-110-012-0000

LEGAL DESCRIPTTON:
UNIT 602 IN HABERDASHER SQUARE LOFTS CONDOMINIUM AS DELINEATED ON A SURVEY OF THE

FOLLOWING DESCRIBED REAL ESTATE:

PARTS OF LOTS IN BLOCK 22 IN SCHCOL SECTION ADDITION T0O CHICAGO AND PARTS OF LOTS IN THE
SUBDIVISION OF BLOCK 22 IN SCHOOL SECTION ADDITION TO CHICAGO, ALL IN THE WEST 1/2 OF
THE NORTHWEST 1/4 IN SECTION LG, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS TOGETHER WITH EASEMENTS FOR THE BENEFIT OF THE
AFORESAID PROPERTY ON ADJOINING PROPERTY TO MAINTAIN CAISSONS AS CREATED BY GRANTS

RECORDED AS DOCUMENT NUMBERS 14340051 AND 143509321.

WHICH SURVEY' I3 ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED A3
DOCUMENT NUMBER 23992605, AS AMENDED, TOGETHER WITH 1ITS UNDIVIDED PERCENTAGE INTEREST 1IN
THE COMMON ELEMERTS S IN COOK COUNTY, TLLINOILS.

CLEGALDY




