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MORTGAGE

THIS MORTGAGE (**Sccunty sstrument'') is pivenon MARCH 11, 1998, The mongagor is
RAYNA LEIB JACOBSON, A BINCLE WOMAN

10

(**Borrower™').
This Sccurity Instrument is given to STANDARD Fu0ZPAL BANK, A FEDERAL SAVINGS BANK

which is organized and
existing under the lawsof THE UNITED STATES OF AMEIZL)
and whose addressis 2600 W. BIG BEAVER RD., TROY, '4"CHIGAN 48084

(**Lender').

Borrowcer owes Lender the principal sum ol NINETY THOUSAND ANL {0/100¢t4ransnrsvsnvornnrnaraswnsnas
RN RN R R R AR R R NN AN RN RN RN R NN RN AR R SRR Ra R b eh anadndaRansnadnseedennes  Dollurs
(US. $90,000,00 ). Thisdebtiscvidenced by Borrower's note dited tae saric date as this Scounty Instrument (" Note ™),
which provides for monthly payments, with the full debt, if not paid earlier, due and pavable on
APRIL 1, 2028, This Sccurity Instrument secures to Lender: (a) te zepavinent of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Nole; (b) the piyment of all other sums, with interest,
advanced under paragriph 7 10 protect the security of this Security lustrument; and (¢) the perfostance of Borrower's covenants ind
agrecments under this Seeurity Instrument and the Note. For this purposc, Borrower docs hereby mortgage, sramt and conveytol.ender
the following described property located in CO0K Couriy:+!linois:
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which has the address of - 777 N MICHIGAN AVE 2808, CHICAGO
|Street, Cayj,
lilinois 60611 (*Property Address™),
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TOGETHER WETH all the improvements now ot hereifter erected on the property, and all casements, appurtenanees, und
fxtures now or herealter i et of the property. Al replacements aned addinons shill also be covered by this Securny Instrument. All
of the forcgoing 18 refereed 1o 1w s Seeurity tnstrument as the ** Property ™

BORROWER COVENANTS that Borrower is lnwlully scised of the extate hereby conve) ed und has the right to morigage, grant
and convey the Property and that the Properiy isuncncumbered, exvept for encumbrunces of evord Borrower warrants and witl defend
generally the titde to the Property agmnst abl ¢hisims wid demandy, subjeet 1o any encumbranees of record

THIS SECURITY INSTRUMENT combines umform covenants for mnational use and noneumform covenams with himted
vArions by Juriscichion 1o Constitute it unifonn security instriment covering renl property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree ns follows:

1 Payment of Principal and Interest; Prepuyment and Lute Chrges, Borrower shall prompily pay when due the prncipal
of ancl interest on the debt evideneed by the Note and any prepay ment il Inte chinrges due under the Nole

3 Funds for Tuses and Insurange, Subjeet to upplicable law or to a written winver by Lender, Borrower shall puy o Lender
on the <y monthly payments are due under the Note, until the Note is pmd i full, o sum (" Funds') for. (n) yearly tuxes and
assesstents which.zeay nttiwin priority over this Sesunity Instrument ns i lienon the Property. (b) yeutly leuschold payiments or ground
rents onthe Propertyafany, () yeurly haenrcor property insuranee premuns, () yearly Nood insurnnes premms, if any; (¢) vearly
mortgitge insuranee prezaiums, ifany, and (Dany sums payableby Borrower to Lender, inaccordince with the provisions of paragraph
8. in hiew of the puymeni-olanrigage nsurance premivms. These ems are catled **Escrow Ttems " Lender may, at any time, collect
and hold Funds in an mnoaec ot 1o excesd the maxumum amount u tender for u federally refated mortgage loan may require for
Borrower'sescrow necount whde: e federal Renl Estate Sctifement Procedures Actof 1974 as amended from timetotime, 12U S.C.
Section 2601 ef seg. (" RESPA™' ), wiless another law that applies 1o the Funds seis o lesser amount. 1f so, Lender may, at any ine,
collect and hold Funds i nn imoimt not 2o exeeed the lesser imount. Lender mauy estunnte the nmount of Funds duc on the basis of
current data and reasonable estimntes ofssriditures of future Escrow lems or otherwise th iccordinge with applicable law.

The Funds shall be held in an institution viitoxe deposits are insured by a federal ageney, instrumentatity, or entity (including
Lender, if Lender is such an institution) or in iy Federnd Horie Loan Bank. Lender shall apply the Funds to pay the Escrow liems.
Lencer tay not charge Borrower [or holding and npndyng the Funds, snnunbly analyzing the escrow iiccount, or verifving the Escrow
Items. unless Lender pays Borrower interest on the Fuids pid upplicabie taw permits Lender 1o make such n charge. However, Lender
may require Borrower to pay a oncstime chirge for an inde xndent read estate tas reporting service uscd by Leder in connection with
this loan, unless applicable lnw provides otherwise. Unless an agrecmuent is made or applicable law requires interest tobe paid, Lender
shall not be required to puy Borrower any interest of curnings o the Funds. Borrower and Lender may ngree in writing, however,
that interest shall be pind on the Funds. Lender shall give 1o Borrower, sithowt charge, nn nnnual accounting of the Funds, showing
credits and debits 1o the Funds and the purpose for which cuch debit 1z1hs Funds wis made. The Funds are pledged s additional
sccurity for ull suims secured by this Sceurity fnstrument.

If the Funds held by Lender exceed the amounts permitied (o be held vy applicable law, Lender shall accoum to Borrower for
the excess Funds in necordnnee with the requirements of applicable Jaw. il the coour: of the Funds held by Lender at any time is
nol sufTicient to pay the Escrow liems when due, Lender may so notify Borrower i vieiiing, and, in such case Borrower shall pay
1o Lender the amount necessary to make up the deficicncy. Borrower shall make up the dfieiency in no more than twelve monthly
payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Sceurity lnstrumient, Lender shall promptiy vefund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the agyuisiion or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale ns i credit against the sums sceuisd vy tiris Sceurity Instrument.

3. Application of Puyments, Unless applicable faw provides otherwise, all payments received by Lender under patagraphs |
and 2 shiall be appticd: first, to any prepavient charges duc under the Note; second, to amotints payable urider mragraph 2; third,
to interest duc; fourth, to principal due; and last, to any Inte charges due under the Note.

4. Charges; Lieny, Borrower shall pay all taxes, nssessments, charges, fines and impositions attributable to the Property which
may stain priority over this Security Instrument, and icaschold payments or ground rents, ifany. Borrower shall pay these obligations
it the manner provided in paragraph 2, or if not paick in that manner, Borrower shall pay them on time directly to the person owed
payment. Borrower shall promptiy furnish to Lender all notices of amounts to be paid under this parngraph. 1f Borrower makes these
payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the piayments.

Borrowershall promptly discharge any licn which has priority over this Sccurity Instrument unless Borrower: (a) agrees inwriting
to the payment of the obligation sccurcd by the lien ina manner acceptable to Lender; (b) contests in good faith the licn by, or defends
against enforcement of the lien in, lega! proceedings which in the Lender’s opinion operate to prevent the eitforcement of the lien;
or (¢) sccures from the holder of the lien an agreement satisfactory to Lender subordinnting the lien 1o this Security Instrament. If
Lender determines that any part of the Property is subject to i lien which may attain priority over this Security Instrument, Lender
may give Borrower i notice identifying the lien. Borrower shall sitisly the lien or take one or more of the actions st forth above within
10 days of the giving of notice.

(LLINOIS- Single Family -FNNLAVFHLMOC UNIFORM INSTREMENT I nib‘l.ll. t ﬂ Lj’

SOMD.SROILY (9608) Form 3014 9/90 Amemded $/91 Page20f6 ILEDEED

T6S1TOC86




UNOFFICIAL COPY

8, Huzurd or Property Insurance, Borrower shall keep the improvements now existing or herenfier erected on the Property
insurcd against loss by fire, hnzards included within the term *extended coverage'* and any other hazards, including Noods or
Nooding. for which Lender requires insurance. This insurunce shill be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approvil which shall not
be unrcasotubly withhekl. [ Borrower fails to muintmn coverage described nbove, Lender may, ot Lender's option, oblain coverage
to protect Lendur's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shull be aceeptable to Lender and shall include o standard mortyage clause. Lender shall
hiave the right to hold the policies and renewals I Lender requares, Borrower shall prompily give to Lender i) receipts of pmd
premiums and renewal notices. I the event of loss, Borrower shall yuve prompt notice 1o the msurance carner and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lenderund Borrowerothervise igres inwrting, insuranee proceedsshall be applied o restoration o repuir of the Property
damaged, 1l the restorntion of repat 1s ccononncaly feasible and Lender's secunty is not lessened 17the restortion of repime is hot
ceononuciily fenvible or Lender's secunity would be lessened, (he msurance proceeds shall be apphicd to the sums secured by this
Secunty Instrume, whether or nol theneue, with uny excess pard to Borrower 10Harrower sbiundons the Property, or does not answer
within 30 days o noues. from Lender that the insuranee carrier b offered to settle n clam, then Lender may collect the insurange
procecds. Lender miy ase the procecds 1o repanr or restore the Property of (o piy sums secured by this Secunty Instrument, whether
or not then due. The J0etay ertod will begin when the nolice is given

Uniess Lender and Boreawir otherwise agree in writing, any upphication of proceeds to principal shill not extend or postpons
the due date of the monthly payawsits reforred 1o in paragraphs | and 2 or chinge the amount of the payments: 1 under patagraph
2L the Propurty isacquired by Lendez Sorrower's right 1o any insurance policies nid proceeds resulting from dimige 1o the Property
prior 1o the acquisition shinll puss 1o Leravs o the extent of the sums secured by this Securuy fnstnnent immediately pnior to the
aequIsIion

6. Oceupancy, Prescevintion, Malntennsce and Protection of the Propeetys Borrower's Loan Application; Lewscholds,
Borrower shall occupy, establish, nud use the Pecpreiiy as Borrower's prancipal remidense wathin sisty days after the execution of this
Sccunty Instrument and shall continug to occupy it Fiopenty ax Borrower's principal residence for al fenst one year after the date
ol occupuney, untess Lender otherwise agrees in writiig which consent shull not be unreasonnbly withheld, or unless extenuting
crrcumstanees exist which nre bevond Horrower's conteol. Baizawer shall not destroy, damage or impate the Property, nliow the
Property to detenorate, or comumt waste on the Property Borzower shall be i defuult if any forfaiure astion or provesding, whether
civiorcniminal, is begun thatain Lender's good taith pudgment cold eesult w forteiture of the Property or otherwise materinily impair
the hien crented by this Security [ustrumentor Lender's security interes: Roreower may cure such a defimdtand reinstate, as provided
inparagraph I8, by causing theaction or proceeding tobe distmssed with s zataop that, in Lender' s good tanh determination, preclude
forfeiture of the Borrower's interest in the Property or other materind gz mant of the lien created by this Security Instrument or
Lender’s sequraty interest. Borrower shubl also be an defoult i Borrower, durning i Yoan apphication process, gave matennlly false
or inacsurate tformution or statciments to Lender (or fnled 1o provede Lender wivh ae matenal information) 1 connestion with the
loun evicdeneed by the Note, including, bul not limied to, representations concerniiig otrower's occupuney of the Property as i
prancipat residenes. Ithis Secunty Tnstrument is ot lensehokd, Borrower shall comply w2 2t the provisions of the lease 1 Borrower
negures fee title 1 the Propenty, the leasehold ind the foe Witle shull not merge unless Levder ngrees to the merger in writing.

7. Protection of Lender's Righty in the Property, I Borrower finls to perform the covermts and ngreements contained n this
Sccurnty Instrument, or therg is i legal progecding thint may significantly affect Lender's righis inthe Property (such as o procecding
in bankeuptcy. probate, for condemuittion of forfeiture o to cnforee faws or regulations), then Lenaei i do and pay for whatever
I8 necessary (o protect the vinlue of the Property und Lender's nghts inthe Property. Lender's nctions niaycoctude paying any sums
secured by a ien which has prionty over ths Secunty Instroment, appeaning i court, puying reasonible ateracyz' fees and emening
on the Property 1o ke repirs. Although Lender muy ke action under this paragraph 7, Lender does 1ot iave to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addronul debt of Borrower secured by this Securiy
Instrument. Unless Borrower and Lender agree 10 other terms of puvinent, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be pesable, with interest, upon notice from Lender to Borrower requesting payinent.

8. Mortgage Insurance, 10 Lender required mortgags insurance as o condhtion of making the loan secured by this Secunity
Instrument, Borrower shall pay the premivms required to mmntin the morigage insuranee meffect. 11, for any reason, the mortgage
insurance covernge required by Lender lapses or ceases to be i effect, Borrower shall pay the premiums required to obluin coverage
substantiadly equivalent to the mortgage insurance previously in effect, ata cost substuntially equivilent to the cost to Borrower of
the tortgage 1surniee previously s elfect, from an alternate mortgage insurce approved by Lender. If substantially equivalent
morigage insurance coverage 15 ot nvinlable, Borrower shall pay to Lender sach month i sum equal to one-twelth of the yearly
mortgags insurance premiumbeing purct by Borrower when the insurance coverage lapsed or ceased 1o be inelect. Lender will aceept,
use and retain these payrents as i loss reserve 1 licw of mortgape insurance 1.oss reserve payments may no longer be required, ot
the option of Lender, if mortgage insurnnce coverape (i the amonnt ind for the period that Lender ieguires) provided by an insuter

=
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approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required (0 maimain morignge
insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance cnds in accordunce with any written
agrecment between Borrower and Lender or applicable law.

9, Inspection, Lender orils agent may make reasonable entrics uponand inspections of the Property. Lender shall give Borrower
notice at the time of or pricr to an inspection specifving reasonable cause for (he inspection.

10, Condemnation. The proceeds of any award or cluim for damages, direct or consequential, in connection with any
condemnation or other taking of uny part of the Property, or for conveyance in ligu of condemunation, ure hereby assigned and shall
be paidd to Lender.

Intheeventola total taking of the Property, the proceeds shalt beapplied to the sums secured by this Security Instrument, whether
or not then duc, with any excess patd to Borrower. In the cvent of a purtial taking of the Property in which the fair market valuc of
the Property immediately before the taking is cqual 10 or greater thin the nmount of the sums secured by this Security Instrument
immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplicd by the Tollowing fraction' (a) the total amount of the sums secured
immediately befors Wi tnking, divided by (b) the fuir market value of the Property inunedintely before the taking. Any balance shall
be paid to Borrower. 1:the event of a partial taking of the Property in which the fair market vatuc of the Property isimedintely before
the tking is less than e nmount of the sums secured immedintely before the taking, unless Borrower and Lender otherwise agree
inwriting or unless appiicabys law otherwise provides, the procecds shall be applicd to the sums secured by this Security [nstrument
whether or not the sums arcdien due.

I the Property is abandones b Borrower, or if, nfter notice by Lender to Borrower that the condemnor ofTers to make an award
of settle aclnim for damages. Borrov exails to respond to Lender within 30 duys afver the date the notice is given, Lender isnuthorized
to collect and apply the proceeds. at its spiion, cither to restoration or repinr of the Propenty or to the sims sceured by this Security
Instrument, whether or not then due.

Unless Lender and Borrower otherwise arree in writing, nny application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referrea o is-onragraphs 1 and 2 or change the amount of such payments.

11, Borvower Not Releused: Forbearance i85 Yonder Not a Waiver, Extension of the time for payment or modificition of
amottization of the sums secured by this Security lnsiiozacnt granted by Lender to any suceessor in interest of Borrower shatll not
operate to relcase the linbility of the orginl Borrower or Lorretvar's successors in interest. Lender shall not be required to commence
procecdings ngainst any successor intinterest or refuse toextend time for puymentor otherwise modify amortizationof the sums secured
by this Sceurity {nstrument by reason of any demnnd made by the original Borrower or Borrower's successors in interest. Any
forbearunce by Londer in exeraising any right or remedy shall not e« waiver of or preclude the exercise of any right or remedy.

12, Successers nnd Assigns Bound; Joint and Severad Linbbity; Casigners, The covenants nnd agrecments of this Security
tnstrument shall bind and benefit the successors and assigns of Lender s Borrawer, subject 1o the provisions of paragraph 17,
Borrower's covennnts and agreements shall be joint and several. Any Borrower viia co-signs this Sccurily Instruiment but doces not
exceute the Note: () isco-signing this Securty Instrument only to mortgage, grait and convey that Borrower's interestin the Property
under the terms of this Security Instrumment; (b) is not personally obligated to pay tie sinns secured by this Security tnstrument; and
(c) ngrees thit Lender and any other Borrower may ngree to extend, modify, forbear oramihe any accommodations with regard to
the terms of this Security Instewmnent or the Note without that Borrowet's consent.

13, Loan Charges. 1f the toan secured by tis Security Instrument is subject to o law whivh sets maximum loun charges, and
that faw is Doally interpreted so that the interest of other lonn ¢harges coliested or to be collected inconnection with the loan excecd
the permatted timits, then: () any such loun churge shall be reduced by the amount necessury to reutes i churge to the permitied
fiot: ol (b) nny sums already collected from Borrower which excecded pernntted limits will be refunded 13 Borrower. Letder may
choose to ke this retind by reducing the principal owed under the Note or by making o ditect payimentao dorrower. 11 i refund
rechices pringipal, the reduction will be tecated as o partind prepayment without any prepuyment churge undur e Note.

14, Notices, Any notice to Borrower provided for in this Secunity lustrument skl be given by dehvering it or by mimling it by
first cluss manl unless apphicadle law eequiees use ofunother method The notice shall be directed 1o the Propenty Address or uny other
nddress Borrower desipnates by notice to Lender. Any notice to Lender shall be given by fiest cluss il to Lender's nddress stated
herein or any other address Lender desigmates by notice to Borrower. Any notice provided for in ths Secunty tnstewment shall be
deemed to have been given 1o Borrower or Lender when given as provided i thes paragraph

18, Governing Lawt Severability, This Secursty Instrument shul be governed by federal law and the taw of the junisdiction i
which the Property is focated I the event thatany provision or clinise of thix Securnity tnstrument or the Note conflicts with applicable
law, such conflict shatl not affect other provistons of thiy Secunty Instinument or the Note which can be piven ¢floct withowt the
conflicting provision. To this end the provistons of this Sccunty lnstrument and the Note are deslired 1o be severuble

16, Boreower's Copy. Borrower shall be given one conformed vopy of the Note nnd of this Secunty Instnument.

17, Transfer of the Property or a Beneficin Interest in Borvower, I all or any pint of the Property or any inierest in 1t 15 sold
or transferred (or 1f # beneNginl interest in Boreower is sold or trnsterred and Borrower iy not & nutural person) without Lender's
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prior wrilten consent, Lender muy, at its option, require immediate payment in ull of all sums securcd by this Security Instnuiment.
However, this option shall not be excreised by Lender ifenereise is prohibited by federal lnw as of the dive of this Security [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of ncecleration. The notice shall provide a period of nol less
than 30 days from the date the notice is dehivered or mailed within which Borrower must pay all swms secured by this Sceurity
Instrument. [T Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted by
this Sccurity Instrument without further notice or demand on Barrower.

18, Borrower's Right to Reinstate. U Borrower micets cortuin conditions, Borrower shall have the right 1o hive enforcement
of this Security lnstrument discontinucd ntany time prior to the carlicrof: (u) S days (or such other period ns applicable law may specify
for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of
judgment enforcing this Sceurity lnsteusnent. Those conditions are that Borrower: () pays Lender all sums which then would be due
under this Sccurity Instrument and the Note as if no acceleration had occurred: (b) cures any default of any other covenums of
agreements. (¢) pays all expenses incurrcd in enforcing this Sccurity Instrument, including, but not limited to, rensonable attorneys’
fees; und (d) takes such action us Lender may reasonably require 1o assure that the lien of (his Security Instrument, Lender's rights
in the Property and-Rorrower’s obligation to pay the sums sccured by this Security lnstrument shall continue unchanged. Upon
reinstatcment by bieziower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurrsd, However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Notey Charige of Loun Servicer, The Note or o partinl interest in the Note (together with this Sceurity Instrument)
mity be sold one or morc tisiez without prior notice to Borrower. A sale may result in a change in the entity (known as the **Loan
Servicer™) that collects montiny zarstiients due under the Note and this Security Instrument. ‘There also may be one or more changes
of the Loan Servicer unreluted 1o isiig of the Note, I there is u change of the Loan Servicer, Borrower will be given written nolice
of the change inaccordance with paragraph 14 above and npplicable law. The notice will state the name and address of the new Loan
Servicer and the address to which paymeiteskauld be made. The notice will also contain any other information required by applicable
law.

20, Huzardous Substances. Borrower shi not cause or permit the presence, usc, disposal, storage, or release of any Hazardous
Substances onor in the Property. Borrower shall no.de, nor allow nnyone else to do, nnything atfecting the Property that isin violation ()
of any Environmental Law. The preceding two sentecssshall not apply to the presence, use, or storage on the Propenty of small 0
quantitics of Hazardous Substances that are generally récgnized 1o be appropriate to normal residential uses and to maintenance O
of the Property. <

Borrower shall promptly give Lender written notice of any tiwvestigation, claim, demand, lawsuit or other uction by any
governmental or regulptory agency or private party involving the Fropexty and any Hazardous Substance or Environmental Lasw of
which Borrower hasactunl knowledge. If Borrower learns, or is notifica by any governmental or regulintory suthority, thatany removal
or other remediation of any Hazardous Substunce affccting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, **Hazardous Substances'* are those substaiices defined as toxic or hazardous substances by
Environmental Liw and the following substances: gasoline, kerosene, other Nammabieor toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radionetive muterials. As used in (his puragraph
20, "' Environmental Law™" mcans federal laws und laws of the jurisdiction where the Prop<aiy is focated that relate to health, safety
or cnvironmental protection

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedics. Lender shall give notice to Borrower prior to ucceleration fallosizg Sorrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragrapa 17 unless applicable
law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the deluicits (¢) » date, not
loss thun 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; and (d) thut fallure to
cure the default on or before the date specified in the notice may result in aceeleration of the suma securcd by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform Borrower of the right
to reinstate after acceleration und the vight to assert in the foreelosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the defuult is not cured on or before the dute specified in the notice,
Lender, ut its option, may require immedlate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Sceurlty Insteument by Judicinl proceeding, Lender shull be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited (o, reasonable attorneys’ fees and
costy of title evidence,

22, Release. Upon payment ol all sums secured by this Security Instrunient, Lender shall release this Security Instrament without
charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower wiives all right of homestead exemption in the Property. P

L)
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24, Riders to this Security tnxteument, 1Fone or more nders are exeeuted by Borrower und recorded together with this Secuniy
P Instrumend, thecovenants and ngreements o gich such rider shudl be sncorporited intoand shall amend and supplesient the co enitits
and agreements of this Secunty [nstrunnient as i the ticder(s) were o part of His Secunty {nstrament.
1Check npplicable box(es)]
(=3 Adgustable Rate Rider CX] Condonnmm Rider oy e Fooly Rider
= Giraduated Paymient Rader ) Planned Uit Development Rider 7777 Baweckly Puyment Ridee
= Balloon Ruder (27 Rate Improvement Ruder ) Second Home Rider
3 VA Ruder T3 Otherts) [spucifsy )

BY SIGNING BELOW, Borrower neeepts and agrees 1o 1he terms and corvenants contaried i this Secunity Instrument and
any rider(s) exceuted by Borrower and recorged with it

Witnesses: k L. Z{”
[ g ’

‘/iumm 18 YIACOBSON /

STATE OF ILLINOIS M (M
ATE , Ty wa
(/?S/ 5 AlE d’( '

L UN : . &t Notary Public ity and for smd
county and state do hereby centily |h.n RAYNA LEIB JACOBSON, @ \5( /\((Z / WO M /Qr\ /

personally known 1o mg 1o be the same person(s) whose name(s) subscribed to the foregoing instrument, appesed before e this day
in person, nng acknowledged thiat signed and delive e siid tstrument as
free and voluntary act, for the uses and purposes therein sct forth. A :
Given under my hand and officinl seal, this / /(x oy of / 9 ? j/
0'0000000000000.0000000000

My (OnnbepﬁéGML SEAL" ] W?? Ofa@w

L]
.
*
MATHEWS ¢ Notary Publhe
Notary Publio, Btate of llinois : ‘

Mv COmmu tio
4000000 900 .ﬂ Oetxcpc":z 11020, 33,09090 :

TLLINONS: Single Family <ENMNVFILMC UNIFORNM INSTRUMENT
SOMD-6R(11L) (V608)  Furm 3014 990 Amended 49) Page 6 of 6 ILDEED




LEGAL:

ADDRESS :

PIN:

UNQERIGIALLOPY

UNIT 2808 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN 777 NORTH MICHIGAN AVENUE CONDOMINIUM
AS DELINEATED AND DEFINED TN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 24159127, IN SECTION 10, TOWNSHIP 39 NORTH,

RANGE 14, BAST OF THE THIRD PRINCIPAL MERIDTAN, TN COOK
COUNTY, TLLINOIS,

777 N MICHIGAN, H2808
CHICAGO, Il 60611

17-10-200-064%-1228
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 11TH  dayof MARCH, 1998 and
is incorporated virw and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the " Sccurity Insivaaent' ) of the same date given by the undersigned (the **Borrower') 1o sccurc Borrower's
Nole lo STANDAKD FTDERAL BANK, A FEDERAL SAVINGS BANK

(the *"Lender 'y ol the same date and eavering the Property desenbed in the Security Instrument and located at:
777 N MICHIGAN AVE 2808
CHICAGO, IL 60611

The Property includes o unit in, together with an undivided 1nterest in the common ¢lements of, n condominium
project known as: 777 NORTH MICHIGAN

(the **Condotmimum Project™"). If the owners association or othetentity #ich acts for the Condominium Project
(the**Owners Associntion'') holds title to property for the benefitor use ol us mesnbers or shurcholders, the Property
also includes Borrower's interest in the Owners Assoctation and the uses; provecds and benefits of Borrower's
interest

CONDOMINIUM COVENANTS, It aclclition to the covenams and agreements e in the Seeurity
tnstrument, Borrower and Lender further covenunt and agree as follows

A. Condominium Obligations, Borrower shall perform all of Horrower's obhigations under ihe Condo-
minium Project's Constituent Docutents. The **Constituent Documents’ are the: (1) Declaration ¢t itay other
document which crentes the Condominium Project; (it) by<luws, (i1i) cotde of regulntions, and (iv) other equivalent
documents. Borrower shall promptly pay, when due, nif ducs und nssessinents imposed pursuant to the Constituen)
Documents.

8. Huzued Insueance. So long as the Owners Associition mimtans, with i generally aceepted insurance
carnier, a master' or “*blanket” policy on the Condominmum Projeet which is satistastory 1o Lender and which
provides nsurance coveruge 1 the amounts, for the periads, nnd agamst the hazards Lender requires, including
fiee nnd hazards included within the term “'extended covernge,”" then.

MULTINEATE CONDONINGUM RIDER « Singly Famudy + Fanme Mav Fredhe May
ENIFORM (NS TRUMENT Fom Vido 9 90 Page 1 of 3 UCONRL. 9
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(1) Lender waives the provision in Umform Covenant 2 for themonthly paymentioLenderof the
vearly premium installments for hazard insurnnce on the Property; and

(i) Borrower's obligation under Uniform Covenant 8 to maintain hazard insuranee coverage on
the Propery.is deemed satishied to the extent that the required covernge 1s provided by the Owners Associntion
policy.

Borrower sharli-pive Lender prompt notice of any lapse in required hazard insurance coverage.

1t the event of i disiritution of hazard insurance proceeds in licu of restoration or repair following i loss to
the Property, whether to (he unit or to comimon clements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lenaer for #aolication to the sums seeured by the Sccurily Instrument, with any excess paid
to Borrower.

C. Public Linbility Insurance. Borrower shall take such actions as may be reasoniible to insure that the
Owners Assocttion maintains i public liambwinsurance palicy neceptable in form, amount, and extent of coverage
to Lender.

D, Condemnation, The proceeds of any awadd orclaim for damages. dircet or consequential, payable to
Borrower in connection with any condemuation or olie: taking of all or any part of the Propenty, whether of the
unit or of the common clements, or any convevance in licu ¢f cendemnation, are hereby nssigned and shall be paid
to Lender. Such proceeds shall be applicd by Lender 1o the seins'secured by the Sccurity Instrument as provided
in Uniform Covenant  10.

E. Lender's Prior Consent, Borrower shall not, exceptiaficr notice to Lender and with Lender's prior written
consent, ¢ither partition or subdivide the Property or consent 10:

(i) theabandonment or termination ofthe Condominium Project, exceptioritandonmenior termination
required by law in the case of substantinl destruction by fire or other casualty or 1 the case of o taking by
condemmition or eminent domain,

(i) any amendment to any provision of the Constituent Documents if the provision.is for the express
benefit of Lender,

(i) termination of professional management and assumption of sclf-management of the Owners
Association, or

(ivy anyaction whichwould have the effectof rendering the public liability insurance coverage maintained
by the Owners Association unicceptable to Lender.

F. Remedies. If Borrower does not pay condominitim ducs and asscssments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debi of Borrower secured

MULTINTATE CONDOMINIUN RIDER « Single Famly « Fanme Mae Freddie Mae
UNIFORM INSTRUMENT Form V140 9 90 Page 2013 GCONRI.
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by the Sceunty tnstrument. Unless Borrower and Lender agree wother lerms of puyment, these smounts shall beae

interest from the date of disbuesetient al the Note rate aisd shall be s able, with interest, upon notige (rom Lender
to Bortower requesting payment.

By Sicixix R.Low, Horrower aceeptyand agrees 1o the terms ind provisionscontinned i ths Condonvnnim Rider

)/‘(ﬁ““ c/{V/t/na’/mx.

A LEID JACORSON

MULTISTATE CONDOMINIUM RIDER « Single Famly « Fanmie Mae Freddie Mav
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