/

UNOFFICIAL COPY

98201676 DEPT-01 RECORDING $23.50

TH0009 TRAN 14%4 03/13/98 10139200
#5979 ¢ RC #—-9B—~201676

COCK COUNTY RECORDER

. DEFT-10 PENALTY $20.00

SUBORDINATION AGRERMENT

THLS AGREEMENT, made and entered bnto this 27:h day ol | February ,
1998 , by and betweaon 18M Mid America Employees I-ndurnl Credit Unton_
—t honeal ter roeferved to as
vices, Inc, R
IR 4 - SN ' ho..\flvt roeforred 16 as
party ofitpa second part; WHEREAS, Jop Deltelbaum and Krista
Doteelbaum 0 o - e e hs7ave
daegivous of (granting a mortgage Lo Key. Mnx;gqgu Scrviccn. 1nc.__~_ I
4 S .. upon the rollowing-deaeribed
dack 3 Tn the Subdivision of Block 5 in Shoffield Addition to

Tandy Lot 34 in !
C © ‘ ‘l-ml* 1/2 of the Southeast 1/4 of Section 32, Townahip 40 North,

Chi {n _the
R.':ntgg“f) ,nl"wt to the "hlrd Principal Mcritlinu, fn Cook County, 1llinots,
WHEREAS, pavty of Wietflrat pu:l 18 the ownaet of a cortain

mortgage covoring the rremis (\!)()\rcr described exeacutoed by
Krista Deftelbaum and Jon Deitulbmm\, Wife and Huuhand

as mortgagor (s), whilich=nortgayce ks dated “gopcember 26, 1997

and f£iled for record J”*nbcr 28, 1997 o e
Doc., Mo. 97409559 Cook cCounty, nlllgnoxu o
WHEREAS, The party of the bccowd part 1s about to make a loan to
Jon Detltelbaum ind Krista 1)1utvlbmnr ‘hmbuml and Wife

to be sccured .y a mortgage upon nnd covering the premlsces
described above, Jfn an amount not to exceced §_389,600,00

WHEREAS, to induce the party ol thc second part to make sald
loan, the party of the flrst part has herctofore agreed and
cohsented to subordinate its mortgaglé ilen above descerlibed, so
held by the party of the first panrt as aforesald, to the lien of
the mortgage about to be made to the party-of the second paurt as
above sct forth. NOW THEREFORE, the parcy of the flrst part, in
pursuance of this agrecement and in considexstion of the sum of
one dollar ($1.00) and other good and valuahie. cons ldmul fon,
recelpt of which is hereby acknowledged by tlie/nanrty of tha first
part, does, for ltself, its successors and/or déssigns, heveby
covenant, consent an agree to and with the party of the second
part, lts successors and/or assigns, that sald lien neld by the
party of the first part is and shall continue to bd suohject to
and subordlinate in llien to the lien of the now monrtgaygoto be
granted to the party of the sccond part.
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Its Mor gugg Service R Josentatllve
SWALE O - Minnesota

COUNTY OF  Olmatod. . BY:

party i the first part,

instrument was acknowladged bhofore ma this
of ___Febrwary. ... by _Rita Murphy . . and
,Cxaiamﬂgckwnn;hq"_."..4.m.- .. Uhc Mortguge Service Representative —
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IBM Mid Anwrivn _Employees Fedaral Credit Union

s

The Lforegaineg

vespectivaly, of
on _behail of __gg_igl_ Lq‘mg_mtinn . e

Y A a -

iii)l ary rublic
p SONNE 8 DOUTY
Le ﬂ'-lNiMianr!mlrmﬂo(nn
Prarted b 1L et iR ..........mu-&X 333"

Ol Wost Rivm- l‘nrkwuy
Rnclwncur MN 55901

9.9102R6




UNOFFICIAL COPY




