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MORTGAGE

THIS MORTGAGE ("Security Insteaeent”) iy given on MARCH bTH, 1994
LAURA A, SLAPPEY, AN UNMARR{EDWONAN

Wi
("Borerawer”), "This Sveurity Instrument is give e rras 7T E order # b
WM MOKRTGAGE CORY, )

which is organized and existing under the laws ol CALTFORNIA ,and whose
wldeess is — PLw, BOX 54989
LOS ANGELES, ©A 90044 ("Lesder”). Borrower owes Lender the principal sum of
ONE HUNDRED FOUR THOUSAND AND NO/100
Dallars (LN, 8 104,000.00 ).
This debt iy evidenced by Borrower's note dited the sime dite as this Secuiny Instrament ("Nute™), which provides lor
manthly payments, with the full debt, i not paid caelier, due and payable on - APKIL T8, 2008 .
This Security Instrument seeurc. fo Lender: () the repayment of the debt evidenced by the Neie, with interest, and all renewals,
extensions und moditications ol the Note; (b) the payment of all other sums, with interest, advanced uder patagraph 7 (o
protect the seeurity of s Security Instrument; and (©) the pertormunee of Borrower's covenims sl agreements under this
Security Instrument vl the Note. For this purpose, Borrower does hereby mordgage, grant and convay o Lender the following
described propenty located in COOK County, Hlinois:
LOT 4 IN BLOCK 18 IN SECOND ADDUTION 7O HINKAME AND COMPANY'S WEGTERN
AVENUE SUBDIVISTON, BEING A SUBDIVISTION OF THE NHORTHWEST 1/4 OF THE
NORTHEAST 1/4 OF SECTION ib, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE
THIRD PRINCTEAL MERIDTAN, IN COOK COUNTY, LLLINOTS,

TAL MOy 19-36-200-0214

which has the wddress o 8010 SOUTH WASHTENAW AVENUE , CHICAGO [Nueet, Cuyl,

Winois 60652 [Zap Codel ("Property Address”);
ILLINOIS Single Family SNMA/FHLMC UNIFRORM
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* CTOGETHER WITH all the improvements now or herealter erectedd on the property, and all casements, appurtenances, and
fixtures now or herealter wpart of the property. AlL replacements and additions shall also be covered by this Securily
PO Tnsreument. Al of the foregaing is referred o in this Security Instrament as the *Property "

BORROWER COVENANTS thit Borrower ix lawfully scised of the estate hereby conveyed and has the right to morigige,
grant and convey the Property and that the Property is uneheumbered, except for encumbranees of record. Borrower warrinls
and will detend generally the title to the Property against all claims and demands, subject 1o any encumbrices of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umtorm covemnts with limited
ariitions by jurisdiction to constitute a uniform security inSIIMEnt Covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and ugree as follows:

L Payment of Principal and latecest; Peepayntent antd Late Charges. Borrower shall prompily pay when due the
prineipal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note,

2. Funds for “Tuxes snd Insurnnce, Subject to applicable taw or (o a written waiver by Lender, Borrower shall pay 1o
Lender on the day moathly payments are due under the Note, until the Note is paid o full, o sum ("Fands™) Tor: () yearly lixes
and assessmenis which may wttain priority over this Security Instrument as a lien on the Propertys (by yearly leasehold payments
ar ground rents orShe Property, il any: (¢) yearly hazard or property insuranee premiums; (d) yeirly lood insurance preminms,
i anys (e) yearly mozgiee insurance premiums, iU any; and (0 any sums payable by Borrower o Lender, in accordance with
the provisions of puragearo8, in licu of the payment of mortgage insarance premiums. These items are catled "Escrow liems,”
Lender may, at any time,eatbect i holl Funds in an amount not to exceed the maximum: amount o fender for o federatig
relutedd morlgage Toan may reaurre Lor Besrower's eserow account under the federal Real Estate Setilement Procedures Act o
074 s amended Trom time o tiea 12 US.CL Section 2601 e seg. ("RESPA"), anless another Taw thut applies 1o the Fund SN
seIs i lesser amount. 11 so, Lende may, at any time, colleet and hold Funds in an amount not o excead the lesser amount.
Lender may estimate the amount of Fund due on the basis of current dat and reasonable estimales of expenditures of l'umrcp
Escrow Hems or otherwise in accordance with appticable law. 8

The Funds shadl be held in an instituton whose deposits are insured by o federal ageney, instrumentility, or enuty =)
(including Lender, i Lender is such an institsion) o in any Federal Home Loan Bank, Lender shall apply the Funds (o pay the
Escrow ltems. Lender may not chirge Borrower formoldeage and applying the Funds, annually analyzing the escrow aecount, or
veritying the Escrow Rems, unless Lender pays Borrose interest on the Funds and applicable Tiw permits Lendder v make such
o charge. However, Lender may require Borrower to pay aanedime charge for anindependent real estate s reporting service
used by Lender in connection with this Joan, unless appicabie, law provides otherwise, Unless iy agreement is made or
applicable law requires interest to be paid, Lender shall not be waeared to pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, however, thut interestsbabe patid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits wz debits to the Funds aind the purpose Tor which cuch
debit to the Fands was nude, The Funds wre pledged as additional security-£e7all sutns secated by this Secarity Instritment,

I the Funds hekd by Lender exceed the amounts permitted 1o be held by appheeble Taw, Lender shall account 10 Borrower
for the excess Funds in accordunce with the requirements of applicable Taw. 1w ssount of the Funds held by Lender at any
time is not sutlicient o pay the Escrow Liems when due, Lender may so notify Borrowezsip writing, and, in such cnse Borrower
shall pay w0 Lender the amount necessary to make up the deliciency, Borrower shall icke ap the deficiency in no more than
telve monthly payments, at Lender's sole diseretion,

Upon payment in tull of all sums secured by this Security Instrument, Lender shall provity refund 10 Borrower any
Funds held by Lender, 11, under pargraph 21, Lender shall acyuire or sell the Property, Lender, priorto the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of aequisition or sale as o credit agzaisi the saims secured by
this Secunty Instriment.

& Application of Payments, Unless applicable faw provides otherwise, all payments received by Lenactunder paragraphs
Land 2 shall be applicd: tiest, 1w any prepayment charges due under the Note; second, (o mmounts payable under paragraph 2,
thied, to interest dues fourth, o principal dues and last, o any ke chirges due under the Note,

4. Chargesy Liens, Borrower shidl pay all taxes, aosessments, charges, fines and impositions aiributable o the Property
which may ain priority over this Security Instrument, and leaschold payments or ground rents, i any. Rorrower shall pay
these obligations in the manner provided i paeagraph 2, or it not paid in that manner, Borrower shiall pay them on time direetly
10 the person owed payment. Borrower shall promptly foenish o Lender all notices of amounts o be paid under this parsgraph.
(f Borrower makes these payments direetly, Borrower shall promply fuenish o Lender receipts evideacing the payments.,

Borrower shall promptly dischurge any lien which has priority over this Security Insirument unless Borrower: () agrees in
writing (o the payment of the obligation secured by the Tien in o manner aceeptable to Lender; (by comtests in good Taith the lien
by, or defemds against enforcement of the lien in, fegal procecdings which in the Lender's opinion operate 0 prevent the
etforcement of the lien; or (¢) secares Trom the holder of the lien an agreement sitistactory (o Lender subordinating the lien o
this Seetrity Instrument. I8 Lender determines that any part of the Property is subject toa hien which may atun priory over
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this Security Instrument, Lender may give Boreower anotice identitying the tien. Borrower sl sitisly the lien or ke one or
more of the actions set torth above within 10 days of the giving of notice,

S, Hazard or Praperty Insurance, Borrower shall keep the improvements now existing or herealter ereeied on the
Property insurel aganst loss by liee, hazards included within the term "extended coverage” and any other hazards, including
flowds or floodimg, for which Lender requires insurance. This insuranee shall be maintained in the mmounts wixd for the periods
tat Lender requires, The insurance carrier providing the insurance shull be chosen by Borrower subject 1o Lender's approval
which shall not be unrcasonably withheld, I Borrower Gails 10 maintain coverage deseribed above, Lender may, e Lemder's
option, obtiin covernge 1 protect Lender's rights in the Property in accordance with pargraph 7.

AlL insuranee poticies and renewals shall be aeceptable to Lender and shall inchide o stndard mortgage clause, Lender
shall have the right 10 hold the policies and renewals. 11 Lender requires, Borrower shall prompily give o Lender all receipts of
puid premiumy and renewal notices. I the event of loss, Boreower shall give prompt notice to the insurnee carrier and Lender,
Lender may make prool of Toss i not made prompily by Borrower,

Unless Lender und Borrower otherwise agree in weiting, insurance proceeds shiall be apphied o restoration or repair of the
Property dimaged, fthe restoration or eepair is cconomically feasible and Lender's secunty is not lessened, 11 the restarstion or
tepair is not econoniclly feasible or Lender's security would be lessened, the insurance proceeds shidl be applicd 1o the sums
seeured by this Security~Insteument, whether or not then due, with any excess paid 10 Borrower. 1 Borrower abundons the
Property, or does not wiavas within 30 duys u notice (rom Lender that the insurance carrier has offered o setle a cliim, then
Lender may collect the wsiraice proceeds, Lender may use the proceeds 1o repair or restore the Property or (o pury sums
secured by this Security Instrviesi, sahether or not then due. The 30-day period will begin when the notice is given, .

Unless Lender and Borrowor otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the moinly pavments referred 10 in paragraphs 1 and 2 or change the amount of the puyments, If
under paragraph 21 the Property is acquirad oy Lender, Borrower's right to any insurance palicies and procecds resulting {rom
damage o the Property prior 1o the tequisitionsiadl pass 1o Lender o the extent of the sums secured by this Seeurity Instrument
immediately prior 1o the acquisition.

6. Occupuncy, Preservation, Maintenance ane, Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Properiyas dhorrower's principal residence within sisty days after the execution of
this Sceurity Instrument and shall continue 1o oceupy e Proverty as Borrower's principal residence Tor at least one year atter
the date of occupaney, unless Lender otherwise agrees in writing, which consent shill not be unreasonably withheld, or unless
extenuiting circumstanees exist which are beyond Borrower's Cmirol. Borrower shall not destroy, dumage or impair the
Property, allow the Property 10 deteriorate, or commit waste on 4ne- Property. Borrower shall be in default if any forfeitre
action or proceeding, whether civil or criminal, is begun i in Leépziers good fith judgment could result in forfeiture of the
Property or otherwise materially impair the lien ereated by this Security dnsirament or Lender's seeurity interest. Borrower may
cuire such a detault and reinstate, as provided in parugeaph 18, by causing-ne actian or proceeding 1o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrdwer'sitterest in the Property or other material
impairment of the lien created by this Security Insteument or Lender's security 4ricvest, Boreower shall also be in delault if
Borrower, during the Joan application progess, gave materially false or inaceurate inforaaion or statements (o Lender (or failed
to provide Lender with any material information) in connection with the loian evidenced vy the Note, inclading, but not limited
to, representations concerning Borrower's occupancy of the Property as o principal residence, I3 this Security Instrument is on a
feasehold, Borrower shall comply with all the provisions of the lease. 16 Borrower acquires e tithe w0 the Propenty, the
feaseholl and the tee tite shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property, 1 Borrower Fails o perform the covenants i pareements contained in
this Security Instrument, or there is u legal proceeding that may significantly affecy Lender's rights i e Property (such as o
proceeding in bankruptey, probate, for condemnation or forfeiture or o enforce laws or regulations), thew Lender may do and
puy for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's actions may
include puying any sums secared by o lien which has priority over this Security Tnstrument, appearing in cour, paying
reasonable atorneys’ fees and entering on the Property o make repairs, Although Lender may take action under this parugraph
7, Lender does nothave 1o do so.

Any amounts disbursed by Leder under this parigraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Boreower amd Lender agree to other terms ol payment, these wnounts shadl ocar interest from the
dite of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (0 Bortower requesting
payment,

B, Mortgage Insurance, I Lender required mortgage insurance as o condition ol making the loun secured by this Sccurity
Instrument, Boreower shall pay the premiams required © maittain the morgage insurance in eftect, 10 for any reason, the
morlguge insurnee coverge required by Lender Tapses or eeises 1 be in eftect, Borrower shall pay the premiums eequired o
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obwin covernge substantinlly equivalent o the mortgage insurance previously in eftecl, ab w cost substantially equivalent to the

vost (o Borrower of the morygage insuranee previously in etlect, Trom an alternate: mortgige insurer approved by Lender, I

substantinlly equivalent mortgage insurance coverage is not avimbable, Borrower shall pay to Lender cach month o sum equal
one-twelith of the yearly mortgage insurance premium being pukd by Borrower wheh the insuranee coverage lapsed or eeised to
be in effect, Lender will aeeept, use snd rein these paymemts s o loss reserve in liew ol mortgage insuruiee, Loxs reserve
paytients may oo longer be required, wthe option of Lender, i mortgage insurnee coverage (in the amount wnd tor the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrowet shall pay
the premiums required 1 mainkin mortgage isarance in etieet, o o provide a doss reserve, il the requirement for morigage
insurance ends i pecordance with any written agreement between Borrower wnd Lender or applicable L.

Y, Inspeetion, Lender or ity agent may muke reasonable entries upon and inspections of the Praperty. Lender shall give
Borrower notice wt the time of or prior o an inspection specilying reasonable cause lor the inspection,

10, Condemuution, The proceeds of any award or claim for damages, direet or consequentinl, in connection: with any
condemnation or other wking of any part of the Property, or tor conveyanee in lieu of condemnation, are hereby asigned sl
shall be paid to Lenzier,

In the event'ol @ mtal wking ol the Propenty, the proceeds shall be applicd to the sums secured by this Securily Instrument,
whether or et then duea, with uny excess paid o Borrower, 1nthe event of o partiod taking of the Praperty in which the fair
mirker value of the Properiy immediately betore the wking is equal o or greater than the smount of the sums secured by this
Security [nstrument immedincty) betore the wking, unless Borrower and Lender otherwise agree in writing, the sumy secured by
this Security tnstrument shalt B¢ eaduced by the amount of the proceeds multiplicd by the Tollowing fraction: (1) the towl

amount of the sums secured immedately before the wking, divided by (b) the Tnir market value of the Property immedintely (O
betore the tking. Any balance siall bespid to Borrower. o the event of a purtial taking of the Propaty in which the fuir G
markel value of the Property immediateiy d2iore the aking is loss than the amount of the sums secured immedintely betore the &9

wking, unless Borrower wnd Lender otherwise agine in writing or unless applicable Tiw otherwise provides, the proceeds shill
be upplied to the sums secured by this Security sastezment whether or not the sums are then due,

11 the Property is abandoned by Borrower, ordi-alter notice by Lender o Borrower thit the condemnor ollers 1o make an
awied or seltle a claim tor damages, Borrower Tails<o-respond 1o Lender within 30 days after the dite e notive is given,
Lender is authorized to collect and apply the proceeds, atits ontion, cither o restortion or repair of the Property or o the sums
securedl by this Security [astrament, whether or not then due,

Unless Lender and Borrower otheesvise agree i writingany application: of procecds to principal shall noy extend or
postpone the due date of the monthly payments referred o in paeagreobe L and 2 or change the umount of such payments,

L1 Boreower Not Releused; Forbearance By Lender Nota Wabver: Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor i inlerest ol Borrower shall
not operate o release the liability of the orginad Borrower or Borrower's suceesaoss in interest. Lender shadl not be required to
commence procecdings inst any successor i interest or refuse (- extend time_torgaymment or aotherwise modity amortizaion
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Buorrower's
SUCCessors i interest. Any forbearanee by Lender in exercising any fight or remedy <nph not be o wiiver of or preclude the
exercise of wiiy right or remedy.

12, Successurs and Assigns Bound; Joint and Several Linhility; Cossigners, The covenuts and agreements of this
Sceurity Instrument shall bind and benelit the successors and assigns of Lender and Borrower, stjeet w the provisions of
parngraph 17, Borrower's covenants tnd agreements shiall be joint and several. Any Botiower=whio so-signs this Sevurity
Instrument but does not execute the Note: () is cossigning this Security Instrument only to morigage, et wnd convey thit
Borrower's inferest in the Property amder the tenms of this Security Instrument; (b) is ot personally oblaed 1o pay the sums
secured by this Security Instrament; and (¢) agrees thit Lender and any other Borrower may ngree w extend, modity, forbear or
ke any accommaodations with regird 1o the wems of this Security [nstrument or the Note without that Borrower's consent,

L3 Loun Charges, 1 the Joan secured by this Security Instrument s subjeet 10 i law which sets maximum loan charges,
und that Taw is Tinally imerpreted so that the interest or other Toan charges collected or © be collected in connection: with the
foun exceed e permitied limits, then: (@) ary such loan charge shall be reduced by the amount necessary 1o reduce the charge
to the permitted limit; and (b) any sums alreicly collected from Borrower which exceeded permitied fimits will be refunded
Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a direct
payment 0 Borrower, 11 a refund reduces principad, the reduction will be treated as a partial prepuyment without any
prepiyment charge under the Note,

14, Notices, Any notice 1o Borrower provided for in this Security Instrament shall be given by delivering it or by muiling
it by lirst class mail unless applicable law requires use of another method, The notice shall be directed 0 the Property: Address
or wny other address Borrower designites by notice o Lender, Any notice to Lender shall be given by first cluss muil o
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Lender's ackdress stated erein or any other uddress Lender designates by nolice 1o Borrower. Any notice provided for in this
Security Insteument shall be deemed (o have been given o Borrower o Lender when given as provided in this paragraph,

1S, Governing Law; Seveeabllity, This Security Instrument shadl be governed by federsl v and the e of the
jurisdiction in which the Property is located. T the event that any provision or cliuse of this Securily Instrament or the Note
conflicts with apphicable law, such contlict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withoun the condlicling provision. "To this end the provisions ol this Security Instrument and the Note are declared
to be severable,

16, Boreawer's Copy, Boreower shall be given one contormed copy of the Note and ol this Security [nstrument.

17, 'Feanster of the Property ur n Beneficinl Tnterest i Borrawer, 110l or any part of the Property or any interest in it
ix sold or transtereed (or i o benelicial interest in Borrower is sold or transterred and Borrower is not o mawral person) withou
Lender's prior writien consent, Lender may, at its option, require immedine payment i ull of abl sums secured by this
Security Instrument. However, this option shall not be exercised by Lender i exercise is prohibited by lederal T as of the dige
of this Security Instrument,

I Lender exerases this option, Lender shall give Borrower notice of aceelerntion. The notice shall provide o period of not
less than 10O days frone the date the notice B8 delivered or mailed within which Borrower must pay all sums secured by this
Sceurity Instrwment, (0 Asorrower fails 1o pay these sumys prior to the expintion ol this period, Lender may invoke any remedics
peemitied by this Security Sastument without turther notice or demand on Borrower,

18, Boreower's KRignt 40 Relnstute, 11 Borrower meets cettun conditions, Borrower shall have the right o have
entorcement of this Security Bvarsaent discontinued wtany time prior W the catlier of: G0 8 days (or such other perind s
applicable law may specity for reinstalement) betore sale of the Propenty pursiint to any power of sale contained in this
Sceurity lnstrument; or (1) entry ol judgiaent enforcing this Seearity Insteument. Those conditions e thin Borrower: (1) pays
Lender alt sums which then would be tiic_ander this Security Instrument i the Note as it oo aceeleration had oceurred; (b)
cures any defuult of any other covenants o pgreoments; (©) pays all expenses incurred in enforeing this Security Instrument,
including, but not limited 1o, reasonuble witomieys™tees, ad () takes such action as Lender may reasonibly require (o assare
tht the lien ot this Security Instrament, Lender'sgeis in the Property and Borrower's obligation 1o pay the sums secured by
thix Security Instrument shall continue unchanged=2oon reinstatement by Boreower, this Security  Instrament and the
obligations seeured hereby shall remain fully effective as il ps-aceelertion had occurred. However, this right to reinstale shall
not apply in the case of aceeleration under paragraph 17,

19, Sale of Note; Change of Lonn Servicer, The Notc o0 partial interest i the Note (logether with this: Security
Instrument) may be sokd one o more times without prior notice o deimwer. A sile may result in a chunge in the entity (known
as the “Loun Servicer”) that collects monthly payimenis due under the'Newand this Security Instrument. There also may be one
or more changes of the Loan Seevicer unireled 10 o siale of the Note, 11 there is o change of the Loan Servicer, Borrower will be
given written notice of the change i accordance with paragraph 14 above wd aepicable law, The notice will stle the name and
addresy ol the new Loan Servicer wid the wddress © which payments shoukd we_medie. The notice wall also contain any other
intormation required by applicable liw,

20, Hozurdous Substances, Borrower shall not cause or termit the presence, <ised disposal, storage, or release o any
Hozardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lse o do, anything affecting the
Property that s in violation of any Environmental Law. The preceding two sentences shall vor apply 10 she presence, use, or
storage on the Property of simall quantities of Hazardous Substances that are generally recognized W be approprinte to normil
residential uses and W nuatensnee of the Property,

Borrower shall prompily give Lender writien notice of gy investigaiion, clnm, demand, lawsa-or other action by any
governmental or regulatory agency of private party involving the Peoperty and any Hazwdous Substanee or Savironment) Law
ol which vorrower has actund Knowledge, 11 Borrower learns, or is notified by any governmentl or regulatory authority, thit
any removal or othier remedintion of any Hiveardous Substanee affecung the Property is necessary, Borrower shull promptly take
Wik necessary remedial aetions in accordance with Environmentad Law,

As used i this paragraph 20, "Hozardous Substanees™ are those subsinees detined as tosic or hazrdous substances by
Eavironmentd Law and the Tollowing substances:  gasoling, kerosene, other Thunmable or toxic petroleam produts, oxic
prestivides and herbicides, volitile solvents, materials containing asbestos or formakdehyde, wd radionctive miterials. As used in
this parngoaph 20, “Environmentl Law™ wewns fodersd Taws wid faws of the jurisdiction: where the Property s located that
relute to health, satety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further vovenant and agree as follows:

4, Acceterntion; Remedies, Lender shull give notice to Borrower prior to neeelerntion following Borrower's breach
of wny covenant ur ugreement in this Security Instrument (hut not prior (o aceeleration under puragraph 17 unless

I ‘
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applicable law provides otherwise), The notice shull specifys () the defuult; () the setion required to cure the defaull;
(¢) u chite, not doss thun 30 days from the dute the notice Is glven to Borrower, by which the defunlt must be cured; snd
() that fatture to cure the default an or befure the dute specified in the notice may result s accelerntion of the sums
secured by this Security Instrument, foreclosure by Judicial proceeding and sule of the Property. The notice shall further
inform Borerower of the right to relnstate after aceeleration and the vight to assert in the foreclosure procecding the
nunsexistence of u defuult or any other defense of Borrower to acceleration and foreclosure. 1F the default Is not cured on
or before the date specilied in the notice,  Lender, ut Hs option, may requive immediate payment In full of all sums
secured by this Security Instrament without further demund und may foreclase this Securlty lostrument by Judicial
proceeding, Lender shull be entitlect to collect all expenses feureed in pursuing the remedies provided in this paragraph
21, lncludluu. but not limited to, rensunable attorneys' fees and costs of Hitle evidenee,

23, Releuse, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without chisrge W Borrower, Borrower shall pay any recordition costs,

33, Waiver of Homestend, Borrower waives il right of homestead exemption in the Property.

24, Riders to this Seeurity Instrument, [ one or more riders are exeented by Borower and recorded wogether with this
Security tnstrument, the sevsmants and ugreements of eiach such rider shall be incorporated into amd shall amend and supplement
the covenants and agreviments of dis Security Instrpnent as if the rider(s) were a part of this Security Instriment,

[Check applicuble hoxtes)}
[,__" Adjustable Rate Rider {,E.‘J Condeminium Rider ~] 1.4 Family Rider
.q Graduated Payment Rider r . Phanned Unit Development Rider wJ Riweekly Payment Ridder
CooRue improvemment Rider ) Secand Home Rider
} Other(s) {specify]

.4 Balloan Rider ,
VA Rider (

BY SIGNING BELOW, Borrower aecepts and agrees 1 @ewoms and covenants umtmncd th {his Security Tostrument and
in uny ricer(s) exeeuted by Borrower and recorded with it, Y
Witnesses: e

 Zsual 1 A 'd;x L. S0

LAURA . GLAPPRY Hartowes

SRS {111

Ruartawet

A8 e e e e e (S0

Hunu\n t Huortewer

) /i ,
STATE OF ll LINOIS, i A4 // Caunty ss:
L 2 Notary Public in and Tor said county sd st do hereby certily
thit ,,/{{4{/)(/// /7///(

//l o ‘(‘ ,\u/ 'f/ A 7/ !

S personally Known o me to be the s person(s) whose nume(s)
siibseribed 1o tlw lnrq.um;. sstrunient, appeared before me um duy i persen, and neknowledged tha [N
signed und delivered the said instrument as , free e volumary uet, for the uses wid purposes therein set torth,
Given under my hand und officiat seal, this —/ dayol 0 i Lo d / R
. TR T i ! . //
My Commission Expines: . b L (_J.-../ (& oA

Nutury Public

MELLALEE - 018 : .
@D-Mlll.hwm Vaye 1 ut b L1 2mN form 3014 0/90
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THISADIUSTABLE RATE RIDER is micle this 6T day ol
MARCH ' oo, and is incorporated into and shall be deemed
to amend A supplement the Mortgage, Deed of ‘Trust or Security Deed (the "Security

[nstrument”;—o the same date given by the undersigned (the "Borrower") 1o secure
Borrower's Adjusabie Rate Note (the "Note") 1o

WMC MORTGAGE CONP

[

(the "Lender”y of the samsediate and covering the Property described in the Security
Instrument and tocated at

BOLO  SOUTHOWASHTENAW AVERUE
CHLCAGO, 1L bhbYe

{Propray Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MCNTHLY PAYMENT, THE NOTE
LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN

CHANGE AT ANY ONE TIME AND T!iF MAXIMUM RATE THE
BORROWER MUST PAY.

0EL8T0ZS6

ADDITIONAL COVENANTS, In addition to the coverizas and agreements made in
the Security Instrument, Borrower and Lender further covenant and zzree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate ol voan00 %, The
Note provides for changes in the interest rate and the monthly payments, as-atiaees:

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX  Singtle Pamily

Fage Lol 4
&d 172207 v 0

FLLGTHOHIC VASLR TORMS G 183013270040
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4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the tiestday ol ocroner :
1998 and on thit day every sixth month thereatter. Each date on which my
interest rdie could ehange is called o "Change Date.”

(B) Taeindex

l!c;:innir.g with the first Change Date, my interest rate will be based on an Index. The
"Index” is the-average of interbank offered rates for six-month U.S. dollar-denominated
deposits in the Longor market ("LIBOR™), as published in The Wall Street Journal. The
most recent Index fGgure available as of the first business day of the month immediately
preceding the month i which the Change Date occurs is cabled the "Current Index.”

It the Index is no longer avadable, the Note Holder will choose a new Index that is
based upon comparable informaiion- The Note Holder will give me notice of this choice.

(C) Caleulation of Changes
Belore eieh Chinge Dates the Note Melder will caleulate my new interest rate by
adding s1x AND SEVEN ETGHTHS pereentage point(s)
6. 8750 %) to the Current'ledax. The Note Holder will then round the

(

result of this addition to the nearest one-eighth ol ede percentage point (0.125% ). Subject to
the limits stated in Section 4(D) below, this roundes zaount will be my new interest rate
until the next Change Date.

The Note Holder will then determine the amount of the.medthly payiment that would be
sufticient to repay the unpaid principal that 1 am expected to oweat the Change Date in full
on the Maturity Diate at my new interest rte in substantially equal sayments. The result of
this caleulition will be the new amount of my monthly payment.

(1)) Limits on Interest Rate Changes
The interest rate 1 am required 1o pay at the first Change Date will noipe greater than
10,2500 % or less than 9,2500 %. Thereafteriny interest
rate will never be increased or decreased on any single Change Date by more thian one
percentage point (1.0%) from the rate of interest | have been paying for the preceding six
months. My interest rate will never be greater than 1v.7500 % or
less than ). 2500 %

%"‘72207 ol Pae ¢ ol 4
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() Effective Dute of Changes

My new interest rate will become eftective on each Change Date. 1 will pay the amount
of my new monthly payvment beginning on the first monthly payment date atter the Change
Date until the amaount of my monthly payment changes again.

(F) Notdee of Changes

The Noie Holder will deliver or mail to me a notice of any changes in my interest rite
and the amour:s of my monthly payment betore the effective date ot any change. The notice
will inelude miacvation required by law to be given me and also the title wd telephone
number of a persorywho will answer any question | may have regarding the notice.

B. TRANSFER OF ‘TM0  PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER
Uniform Covenant 17 of the Seeurity Instrument is amended to read as [ollows:

Transter of the Property or dinefleinl Interest in Borrower, 11 all or any part of
the Property or any interest in it isseld or transterred (or i a beneficial interest in
Borrower is sold or transterred and Borrowes-is nota nitural person) without Lender's prior
written consent, Lender may, at its option.,_reauire immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by - Lender
it exercise is prohibited by federal law as of thedate of this Security Instrument. Lender
also shall not exercise this option it (@ Borrowerccauses o be submitted to Lender
information required by Lender o evaluate the intendsd transteree as it a new loan were
being made to the transteree: and (b)) Lender reasonably aewermines thut Lender's security
will not be impaired by the loan assumption and that the rick o a breach of any covenant or
agreement in this Security Instrument is aceeptable to Lender:

To the extent permitted by applicable law, Lender may charge 2 reasonable fee as o
condition to Lender's consent (o the loan assumption. Lender twoay also require the
transteree Lo sign an assumption agreement that is aceeptable o Lender and' that obligates
the transteree (o keep all the promises and agreements made in the Note and_osthis Security
[nstrument. Borrower will continue o be obligated under the Note and” taix Security
[nstrument unless Lender releases Borrower in writing,

I Lender exercises the option to require smiiediate payment in full, Lender shall give
Borrower notice ol aeeeleration. ‘The notice shall provide i period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums

& 1172207 010w Page Vot 4 BIbyY
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secured by this Security Instrument. 1Y Borrower fails to pay these sums prior to the
expiration ot this period, Lender may invoke any remedies permitied by this Security
Instrument without further notice or demiand on Borrower.

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants
containea L this Adjustable Rate Rider.

./ / o 4

LAURA ASLAPPEY

Hotrower Ratrower

(SCAD e e A S0D)

~Horwer Hotower

SLarrower Qlortower

e SR , . _(Seal)

QJottow -Hottower

Q
@
N
)
et
&
=]
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