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THIS MORTGAGE ("Security Instrument™) is given on March 5, 1998 . ‘The mbhgagor is
ALGIS J. LIEPONIS and LLLEN M. LTEPONIS, HUSBAND AND WIFE oy’ ;

("Borcower"). This Security Instrumqat isgiven o Beverly National Bank

» which is organized and
existing under the taws ol the-vaited States of America » il whose address Is
417 S. Water Street. Wilmington 4L 60481
("Lender®), Borrower owes Lender the principat supva? Three Hundred Ten Thousand Dollars and
no/ 100 Dollars
(U.S. $310,000.00 ). This debt is evidencd oy Borrower's note dated the same date as this
Security Instrument (*Note™), which provides for monthly pavasents, with the full debt, it not paid carlier, due
and payable on April 1, 2013 . This Securay Instrament secures 10 Lender: (o) the
repayment of the debt evidenced by the Note, with interest, ana il Jenewals, extensions and modifications
of the Note: (0) the payment of alt other sums, with interest, advanced under paragraph 7 to proteet the
seeurity of this Sveurity Iistrument; and (¢) the performance of Borfowdr's covenunts and agreements
under this Security lnsteunient mwd the Note, For this purpose, Borrower<dees hereby mortgage, grant md
catvey to Lender the following described property locuted in CO0K

County, {Hincis:

LOT 70 IN SILO RIDGE ESTATES UNIT 2. BEING A PLANNED UNIT.DEVELOPMENT OF
THE EAST 172 OF THE SOUTHWEST 1/4 AND THE WEST 1/2 OF THE SOUTHEAST 1/4
OF SECTION 7. TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD ‘PRIMGIPAL
MERIDIAN, IN COOK COUNTY. ILLINOIS.

P.IN. #27-07-403-006 VOL. NO.: 146

TEBTOZNE

which has the address of 70 SILO RIDGE ROAD ORLAND PARK
|STREET| [CITY]
Iinois 60467 ("Property Address"y;
1210 CODE)

HLLINOIS--SINGLE FAMILY<FNMA/FREMC UNIFORM INSTRUMENT FORM 3014 9190
ISC/CMDTIL//089473014(0990)-1, PAGE | OF 8
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Upon payment in full of all sums secured by this Security Instrument, Lender shall pronytly refund to
Borcower any Funds held by Lender, W, under paragraph 21, Lender shall acquire or sell the Propenty,
Lender, prior to the aequisition or sale of the Property, shall apply any Futwds held by Lender at the time of
nequisition or sule as o credit against the sums seeured by this Seeurity lnstrument.

3. Application of Payments,  Unless applicable law provides otherwise, afl payments received by
Lender under paragraphs | and 2 shall be apphied: first, to any prepaynwnt chazges due under the Not;
secotd, to amounts payable under paragraph 2; thind, to interest due; Tourth, to principal due; and last, w
any fnte charges due under the Note,

do Charges; Liens,  Borrower shall pay i taxes, assessments, chiarges, fines and impositions
attributable o the Property which may witain priority over this Security fnstrument, and leasehold puyments
or ground reis, i any. Borrower shall pay these obligations in the monner provided in paragraph 2, or it
not paid in that sanner, Borrawer shall pay them on tinme dicectly to the person owed payment. Borrower
shall prompily fuzpish to Lender all notices of amounts 1o be paid under this paragraph, 11 Boreower nnkes
these payments ¢iceciy, Borrower shatl prompily furnish to Lender receipts evidencing the payments.

Borrower shall prozaptly dischurge any Hen which has priority over this Security Instrument unless
Borrower: () ageees W wittiag to the payment of the obligation secured by the fien in o manner acceptable
to Lender: () contests infgoud fuith the lien by, or defends against enforcement ol the lien i, legal
procecdings which in the Lendge's ondnion operate to prevent the enforcement of the ien; or (¢) secures
from the holder of the len an agecement sutisfactory o Lender subordinuting the tien to this Security
Instrument, 16 Lemdber determines thatany maet of the f’mpvﬂy is subjeet to o lien which may attain priority
over this Security lnsteument, Lender ntyaive Boreower o notice identitying the len, Borrower shall satisty
the lien or take onie or more of the actions e farth above within [0 days of the giving of notice.

S, Hazard or Property Insuranee,  Borzaiwer shall Keep the improvements now existing or hereaiter
erveted on the Property insured against loss by fee, bazards included within the teem “extended covernge”
and any other hazards, including Qoods or Nooding. for which Lender requires insurance, This insurance
shall be maintained in the amounts and for the periody that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower su'tesi to Lender's approval which shalt not be
unreasonably withheld. 1f Borrower fatls to maintain coverage 2escribed above, Lender may, at Lender's
option, obtain coveenge to proteet Lender's rights in the Property Jn secordunee with paragraph 7.

All insurance policies and renewals shall be acceptable w0 Lender and shall include « standard
mortgage clause. Lender shall have the right to hold the policies and renswals Af Lender requires, Borrower
stall prompily give 1o Lender all receipts of prid premiums and renewseaatices, I the event of loss,
Borrower shadl give prompt notice to the insurance earrier and Lender. Lenderay make proof of loss if
not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procesds shall be applied 1o
restorwtion or repair of the Property diumaged, if the restoration or repuir is cconomicsiiy: feasible wid
Lender's security is not fessened. 1 the cestoration or repair is not economicatly feosibls ar Lender’s
seeurity would be lessened, the insuranee proceeds shall be nupliccl to the sums secured by this Ssearity
Instrument, whether or not then due, with iy excess paid to Borrower, It Borrower abundons s ®roperty,
or does not answer within 30 duys i notice from Lender that the insurance carrier has offered tooseside o
claimy, then Lender may coltect the insurance proveeds. Lender mny use the progeeds 1o repair or retoge
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-duy
period will begin when the notice is given.

Unless Lender and Borrower atherwise agree in wriling, any application of proceeds to pringipal shall
hot extend or postpone the due date of the monthly payments referred (o in pacagraphs | and 2 or chunge
the amount of the puyments. 1 under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting frone damuge to the Property prior to (he aequisition shall
puss to Lender 1o the extent of the sums secured by this Security Instrument immediately prior 1o the
acquisition,

ILLINOIS=SINGLE FAMILY «FNMA/FHLMC UNIFORM INNTRUMENT FORM 3014 9/90
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10, Condemnation,  The proceeds of any award or claim for damuges, direct or consequential, in
cornection with any condenition or other Wking ot any part of the Property, or for conveyanee i lieu of
condemnation, ure hereby nssigned and shall be paid 1o Lender.

tn the event of a total taking of the Property, the proceeds shalt be applied to the sums secured by this
Sccurity Instrument, whether or not then due, with any excess paid to Boreower, In the event of a partial
taking of the Property in which the fair market value of the Property immedintely before the taking is equal
to or greater than the amount of the sumy secured by this Security nstrument immedistely before the
taking, unless Borrower and Lender otherwise agree in writing, the sums seeured by this Seeurity
instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the 1ol
amownt of the sums seeured immediately before the taking, d&vhlcd by (b) the fuir market value of the
Property amindiately betore the taking. Any balance shall be paid o Borrower. fn the evem of o pantial
taking of the Property tn which the fuir market value of the Property inmediniely before the wking is fess
than the amiovic,of the sums secured immedintely before the tking, unless Borrower and  Lender
otherwise agree-tiwsiting or unless applicable law atherwise provides, the proceeds shall be applied to the
sums seeured by-bds Sceurity Instrument whether or not the sums are then due,

I the Property is abancaned by Borrower, or i, after notice by Leader to Borrower that the condemnor
otfers to muke an award cr settte a eluim for dumages, Borrower fails to respond to Lender within 30 days
after the date the notiee i given. Lender is awthotized to colleet and apply the proceeds, at its option,
vither to restoration of repair ol the Praperty or to the sums secured by this Security Instrument, whether or
not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date ol the menthly payments referred to in paragraphs 1 and 2 or change
the mmount of such payinents,

1. Borrower Not Released; Forbearaney By tender Not u Walver.  Extension of the time lor
payment or moditication ot wmortization of the sums secuced by this Security Instrument granted by Lender
to any suecessor in interest at Barrower shill not operats w relense the Hability of the eriginal Borrower or
Horrower's successars in interest, Lender shall not be weuired to commence proceedings ngainst any
suceessor in inteeest ar refuse o extend time for payment o0 siserwise modify amortization of the sums
secuted by this Security nsteument by reason of any demand mede oy the origina Borrower or Borrower's
suceessors in interest, Any tforheurance by Lender in exercising any sz or remedy shall not be n waiver of
or preclude the exercise of muy rigit of renwdy,

12, Successors and Assigns Bound; Jolnt and Several Liabilitys Co-ateners,  The covenunts and
agreements of this Security Instrunment shall bind and benefit the successore st assigny of Lender and
Horrower, subject to the provisions of paragraph 17, Borrower's covennts atid samements shall be Joint
and several. Any Borrower who co-signs this Security [nstrument but does not exesite the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey thit Borvawver's interest in the
Property under the teems of this Security Instrument; (0) Is wot peesonally obligated (0 pay the sums
secured by this Security Instrument; and (¢) ageees thit Lender and sy other Borrowessiw,”agree (0
extend, modity, forbenr or make any accommodations with regard to the terms of this Seeurliy instriment
or the Note without that Borrower's consent,

13, Loan Chieges, 1 the Toan secured by this Security Instrument is subject 1o o law whivh ‘sets
maximum loan charges, and that law bs Noally imerpreted so that the interest or other town charges
collected or to be collected i connection with the Tonn exeeed the permitted Himidts, then: (1) any such loan
charge shall be reduced by the mmount necessary o reduce the charge to the permitted limit and (b) any
sums aleeady collected from Borrower which exceeded permitted limits will be refunded 10 Borrower,
Lender may choose o make this refund by reducing the principal owed under the Note or by making a
direct payment o Borrower, 1t a refund reduces principal, the reduction will be treated us o partinl
prepayment withowt any prepayiment charge under the Note,

ILLINOIS=SINGLE FAMILY <FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Substances that are genernlly recognized to be spproprinte to normal residential uses and 10 maintenance
ol the Property.

Borrower shall promptly give Lender written notice of any investigation, cluim, demand, lawsuit or other
action by uny governmental or regulatory agency or privite party involving the Property wnd uny
Hazardous Substance or Environmental Law of which Borrower has aetual knowledge. 11 Borrower learns,
or is notified by any governmental or regulatory awthority, that any removal or other remediation of any
Huzardous Substance aflecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordanee with Environmental Law,

As used in this paragraph 20, "Hazardous Substinees” are those substances detined as toxic or
hazardous substanees by Environmenial Law and the following substances: gasoline, Kerosene, other
flamuable o toxic petrolenm products, toxic pesticides and herbicides, volutile solvemts, materinis
containing wabestos ar - (oemaldehyde, amd radioactive materigls. As used in this paragruph 20,
"Environmesial-Law" means federal laws and laws of the jurisdiction where the Property is focated than
relate to health, <qfz2y or enviconmental protection,

NON-UNIFORN COVENANTS. Borrower and Lender further covenunt and agree as folfows:

a1, Accclerntion; Reavadies, Lender shall give notice to Borrower prior to neceleration following
Borrower's breaeh of aps-covenunt or agreement {n this Security Instrument (but not prior (o
nceeleration under puragrap’s 7 _unless applicable law provides otherwise), ‘The notice shall
specify: (u) the default: (b) thearaon required to cure the defuults () o date, not less than 30 days
from the date the natlee Is glven to Parrower, by which the defuult must be cured; and () that Taflure
to cure the defuult on or before the ante snecified in the notice may result in aceeleration of the swms
secured by this Security tnstrument, foveeosure by judicinl proceeding and sule of the Property. The
natice shall further inform Borrower af the rplit to velnstate after acceleration und the right (o assert
in tho foreclosure procecding the nonsexisteace of w defuult or any other defense of Borrower to
aceeleration and foreclosure, 1F the default Is tot zured on or before the date specified In the notice,
Lender at its aption may require immedinte payment tn full of all sums secured by this Seeurlty
Instrument  without further demind and mwy (orclose this Scearlty Instrument by Judiciul
procecding, Lender shall be entitled to colleet wll expwises incurred in pursulng the remedies

provided in this parageaph 21, inclucing, but not Bmbted 4o, reasonable attorneys® foes und costs of
title ovidence,

22, Release,  Upon payment of all sums secured by this Securicy wstrument, Lender shall relense
this Security Instrument without charge to Borrower, Borrower shall payanycecordation costs,

23, Waiver of Homestead, Borrower waives all right of homestend exempzion in the Property.,

24, Riders to this Security Insteument. IFone or more riders are executed by Beerower and revorded
together with this Seeurity Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements o1 tiis Security
Instrument as it the rider(s) were a part of this Security [nsteament, [Check applicable box{ee)

lﬁ Adjustable Rute Rider Condominium Rider H 14 Family Rider

U Ciradunted Payment Rider [Y] Planned Unit Development Rider U Biweekly Payment Rider
(] Battoon Rider (] Rue Improvement Rider 2] Second Home Rider
E] Other(s) {specity)

HLLINOISeSINGLE FAMILYSFNMA/FHEMC UNIFORM INSTRUMENT FORM J014 910
ISC'CMDTILA0RI4/3010(0090)- 1 PAGE7OF 8
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ADJUSTABLE RATE RIDER

(t Year Treasury Index==Rate Capy)

THIS ADIUSTABLE RATE RIDER is made this 5Lh day of  March, 1998 . and i
incorporated into ad shall be deemed to amend amd supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrumem™) of the sume dute given by the undersigned (the "Borrower®) to seeure
Rorrower's Adjustable Rate Note (the "Note") (o !seveﬂ y National Bank
(the "Lemder")
of the same date and covering the property deseribed in the Security Instrument and lovated ut:

70 SILO RIDGE ROAD,ORLAND PARK, I 60467
[PROPERTY ADDRESS)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND YBE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'SANTERENT RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE 'THE BORRGWER MUST PAY,

ADDITIONAL COVENANTZES i addition to the covenmnts and agreements made in the Security
Instrument, Borrower and Lender furthescovenant and agree as Tollows:

A, INTEREST RATE AND MONTULY PAYMENT CHANGES

The Note provides for an initinl interestente of 6.7500 %. The Note provides for changes in the
fnterest rte and the monthly payments, as folloyes:

4. INTERKST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest eate T will pay may change on the liest day of April, 2003 , and on that day
every 12th month theeeafter. Euch date on which my interest esie could change is eatled a “Change Date.”

{B) The Intlex

Beginning with the Nirst Change Dute, my interest rte will'te’ based on an Index, The "Index” is the
weekly average yiekd on United States Treasury seeurities adjusica to »constant maturity of | year, ns
made available by the Federal Reserve Board, ‘The most recent Index figure available as of the "‘“"r“;\r
days betore each Change Date is called the "Current Index.” "The inital "Cuzaent lndex” value is 5.44)

If the Index is no longer availuble, the Note Holder will choose o new index which is bused upon
comparable information. The Note Holder will give me notice of this choige,

(C) Caleulation of Chunges

Before ench Change Date, the Note Hobder will calenlate my new interest eate by suding Two and
Three / Quarters percentage points ( 2.7500 %) 1o the Current ndex.
The Note Holder will then round the result of this addition to the pearest one-cighth ol aos poreentage
point (0.125%). Subject to the limits stated In Section 4(D) below, this rounded amount Wil be my new
interest eate until the next Change Date.

The Note Holder witl then determine the amount ot the monthly payment that would be sufueie o
repay the unpaid principal that | am expected to owe at the Change Date in full on the maturity date ot my
few interest eate in substantially equal payments. The result of this calealation will be the new amount of
my monthly paymwit.

(D) Limits on Interest Rute Changes

The interest cate | am required o pay at the first Change Dive will not be greater than 8.7508
or less than 4.7500 %, Thereattor, my interest rate will never be increased or decrensed on any
single Change Date by more than two percentage points (2.0%) from the rite of Interest | have been paying
for the preceding twelve months, My interest rate will never be greater thun 11.7508.

MULTISTATE ADJUSTABLE RATE RIDER<ARM 8:2SINGLE FAMILY wENMA/FHEMC UNIFORM INSTRUMEN'T
ISCICRIDSS /DU T10IBY)-. PALE 1 OF2 FORM 311 W88
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BY -
PLANNED™ ~DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 5th day orMarch, 1998
atd s incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or
Security Deed (the "Seeurity l:‘ﬂrumcq ) of the sum]c ‘Euc. given by the undersigned (the “Borrower™) to
seeure Borrower's Note to soverly National Bank

LIEPONTS

(the "Lender™) of the same dite and covering the Property described in the Security Instrument and locusted

:
70 S1L0 RIDGE ROAD,ORLAND PARK, 11. 60467
{PROPERTY ADDRESS]

The Property Sacludes, but is not limited to, o pareel of tand improved with a dwelling, together with other
such parcels and coctain conmon areas and facilities, us deseribed

i (the “Declarntion”). Thy Fronerty is o part of o planned unit development known as

INANG OF FLANNED UNIET DEVELOPMENT}

(the "PUD™). The Property also includes Burrower's interest in the homeowners associntion or equivalent
entity owning or managing the common areac_ad Zacllities of the PUD (the “Owners Association™) and the
uses, benefits and procecds of Borrower's interess

TC8T0ZS6

PUD COVENANTS, I addition 1o the covenants and agreements made in the Security Tnsteament,

Borrower and Lender Murther covenant and agree as follows:

Ao PUD Obligations,  Borrower shall pcrl’urm el ol Borrower's obligations under the PUD's
Constituent Documents.  The "Constituent Documents” are the: (oDeclarstion; (1) neticles of incorporation,
trust instrament or any equivalent dounieni which creates the Owners Associntion; and (ith any by-lunws or
other rules or regulations of the Owners Associmtion.  Borrower shall-gromptly pay. when due, all dues
and nssessiments imposed puesuaant to the Constituent Documents,

B, Hwanrd lasurance, So fong us the Owners Assocition mainin'ns with o generally aeeepied
insurance carrler, a "master” or “blanket” policy insuring the Property whicnas vatistuctory 1o Lender and
which provides Insurance covernge in the amounts, for the periods, and agnst e hazards Lender
requires, including tre and hazards included within the term "extended coverage,” the

(1) Lender waives the provision in Unitorm Covenant 2 Tor the monthly paymesicio Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant $ to maintain hazard insurance eavesage on the
Property is decmed satisfied 1o the extent that (he required coverage {8 provided by e Owners
Association policy.

Borrower shall give Lender prompt notice ol any lapse in required hazard insuranee covernge provided
by the master or blanket policy.

In the event of u distribution of hazard insueanice proceeds in liew of restoration or repir following
loss to the Property, or to common areas und facilities ol the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender, Lender shadl apply the proceeds to the sums secured by the
Security Instrument, with any excess paid to Borrower,

C. Publlc Linbility Insurance, Borrower shall take such actions s may be reasonable to insure that
the Owners Association maintains o public linbility insurance policy aceeptable in formy, amount, and extent
of covernge to Lender.

MULTISTATE PUD RIDERSINGLE FAMILY <FNMA/FIEMC UNIFORM INSTRUMENT FORM 3140 990
ISC/CRID /041 3] SOOUN)-L. PAGE 1 OF 2 REVISED 8/t
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