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MORTGAGE L

THIS MORTGAGY. £ Security Instrument”) Is given on March 11, 1998
MICHAEL V. O'MALLEY cand MARY A, O'MALLEY. HUSBAND AND WIFE

. The mortgagor is

("Borrower™). This Security Instrunwntis given to - Beverly National Bank

, which is organized and
existing under the laws of the tinited States of America » and whose address is
417 S, Water Street. Wilmington, it 60481
("Lender). Borrower owes Lemder the principal swaor, - One Hundred Thirty Seven Thousand Six
Hundred Dollars and no/ 100 Dallues
(U.S. $137,600.00 ). This debt is evidenced oy Borrower's note dated the same date as this
Seeurity Instrutnent ("Note”), which provides lor monthly peyments, with the tull debt, i ot paid earlier, due
and payable on April 1, 2028 . This Security” Instrument secures to Lender: (n) the
repaymient of the debt evidenced by the Note, with interest, and ol cenewals, extensions and modifications
ol the Note; (b) the payment of all other sums, with interest, agvaneed-uder paragraph 7 to proteet the
security of this Security Instrument: and (¢) the performance of Boriower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower dee tiereby morigage, grant and
convey to Lender the following duseribed property located in COOK

County, Hinois:

LOT 120 IN SANDBURG GLEN. A PLANNED UNIT DEVELOPMENT UNIT ‘6, BEING A PART
OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 33, TOWNSHIP 37 HORTH, RANGE
12, EAST QF THE THIRD PRINCIPAL MERIDIAN, IN CQOK COUNTY, ILLINOIS

P.LN. # 23-33-109-014 VOL. NO.: 152

02.8T0Z86

which has the address of 12800 WEST TANGLEWOOD CIRCLE PALOS PARK
ISTREET] ICITY)

|Z1P CODE|

JLLINOIS--SINGLE FAMILY -FNMA/FHLMC UNIFORM INSTRUMENT FORM 1014 9/90
ISC/CMDTIL//0BO4/3014(0990)-1. PAGE1OF 8
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Upon payment in Wl of all sums seeured by this Seeurity Instewinent, Lender shall promply refund to
Borrower any Funds held by Lender. 1, under paragraph 21, Lender shall acuuire or sell the Peoperty,
Lender, prior to the wequisition or sule of the Property, shall apply sny Funds held by Lender st the time of
nequisition of sabe ax o eredit against the sums secured by this Security Instrument,

Yo Applicwtion of Payments,  Unless applicable taw provides otherwise, all payments received by
Lender under paragraphs | and 2 shall by applied: Oest, to any prepayment chiarges due under the Note;
second, to amounts payable under preagraph 2; third, 1o interest dues fourth, to principal due; and tast, to
any Inte charges due under the Note,

4. Chargess Llens,  Borrower shall puy all taxes, assessments, charges, fies and impasitions
attributable w the Property which miy atain priority over this Security Instrument, and feasehold payments
or ground tvats, it any, Boreower shall pay these obligations in the manner provided in paragraph 2, or if
ot padd n taamaner, Borrower shall pay them on trmv ditectly to the person owed payment, Borrower
shall promptly fueeish to Leader all notices of amounts (o be paid under this paragraph. 1t Borrower makes
these payments cicesdy, Borrower shull promptly tuenish to Lender receipts evidencing the paynents.

Borrower shall preanedy disctirge any lien which has priority over this Security Instrument unless
Borrowee: (4) ngrees in wieiting to the payment of the obligation secured by the Hen in a manner acceptable
o Lender: (b) contests 3 good_faith the lien by, or defends against enforcement of the tien in, legal
procecdings which 1o the Lender's epinion operate 1o prevent the enforeement of the lien; or () secures
from the helder of the Hen w egreement satistactory 1o Lender subordinating the Hen w this Security
Instrument, 1 Lender determines that any paet of the Property is subject to o lien which iy nttain priority
aver this Security Instrument, Lender way-give Borrower o notice identifying the ten. Borrower shull sitisfy
the lien or tke onie or more of the setions 2o Sarth above within 10 days of the giving of notice,

$. Huzardl or Property nsurance,  Bodeower shull keep the improvements now existing or hereatier
crected on the Property insured against foss by fire, dazirds incladed within the term "extended coverage®
anv any other hazards, including oods ar Nooding. for-which Lender requires insuranee. This insurance
shall be maintained in the nounts wwd for the periods e Lender requires. The insurance corrier
providing the insurance shall be chosen by Boreower subisetoto Lender's approval which shall not be
unteasonably withtwld, 11 Borrower tils o muintain coversgedeseribed above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Propertyan accordance with purngraph 7,

Al insurance polivies and renewals shall be acceptable w0 Lendier, and shall include a standard
mortgage clause, Lender shall huve the right to hold the policies and renewalys If Lender requires, Borrower
shall promptly give to Lender all receipis of paid premivins and renewaltices, In the event of loss,
Borrower shull give prompt notice to the insurance cuerier wid Lender. Lerder sy make proot of loss if
not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appliad 1o
restoration or repair of the Pmpm{ dumaged, i1 the restoration or repair Is economisaiy feasible und
Lender's security is not lessened. I the restoration o repair iy not economically feasitie or Lender's
security would be lessened, the insurance peoceeds shatl be applied to the sums secured by Sis sicurity
tnstrument, whether or not then due, with any excess puid to Borrower. 1 Borrower abndons the Fraperty,
of does not woswer within 30 days n notlee from Lender that the insurance carrier hus offered Wessaiy o
claim, then Lender may colleet the insurance proceeds, Lender may use the proceeds to repair or restore
the Property or to pay sutns secured by this Security Instrument, whether or not then due, ‘The 30-day
period will begin when the notice is given,

de)
&
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[

Unless Lender and Borrower atherwise agree in weiting, any application of procewds to principal shall
not extend or pustpone the due dite of the monthly puyments referred to in pnmfxrnplu I and 2 or change
the wnount of the payments. 1 under paragraph 21 the Property Is aequired by Lender, Borrower's right to
any insuranee policies and proceeds resulting from dumage to the Property prior to the acquisition shall
pass im Lender o the extent ol the sums secured by this Secority Instrument immedintely prior to the
aequisition,

ILLINOIS--SINGLE FAMILY<FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//08U4/3014¢0990)- 1, PAGEIOFS
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10, Condemnation,  The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in licw of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of o totul taking of the Property, the proceeds shull be ugplicd to the sums seeured by this
Security Instrurment, whether or not then due, with any excess paid to Borrower, In the event of a partial
taking of the Property in which the fair market value of the Property immediately betore the taking is ¢qual
to or greater than the amount of the sums secured by this Security Instrument immediately before the
toking, unless Borcower and Lender otherwise ageee in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amowt of the sumy secured immediately before the tking, divided by (h) the fair macket value of the
Praperty inxnedistely before the taking. Any balance shall be paid 10 Borrower, In the event of n partinl
taking of ihe-Froperty in which the fair market value ot the Peoperty immedintely before the taking is less
than the amvupt-ol the sums seeured immedintely before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 1o the
sums secured by s Secarity Tasteument whether or not the sums are then due.

IF the Property is aheinioned by Borcower, or §f, after notice by Lender to Borrower that the condetnor
offers to muke un wward o7 seitle a cluim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice {e/given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of ihe Praperty or to the sums secured by thiy Security Instrument, whether or
not then due,

Unless Lender and Borrawer otheewise agree in writing, any application of proceeds to principal shall
not extend or postpone the due dute of tieancnthly payments referred o in parngraphs 1 and 2 or chinge
the amotnt of such payments.

t1. Borrower Not Relensed; Forbearaner By Lender Not o Walver,  Extension of the time for
payment or modification ot wnortizntion of the sums secured by this Seeurity Instrument granted by Lender
to any sueeessor in interest of Borrower shall not opevate-s release the Hability of the original Bosrower or
Borcower's suceessors ininterest, Lender shall not b rsonired to commence proceedings against any
stegessor i interest of refuse o extend time for payment < eiherwise modify amortization of the sums
secured by this Sceeurity Instrument by reason of any demand ety the origingl Borrower or Borrower's
sueeessors in interest. Any forbearnnee by Lender in exercising any Jight or remedy shall not be o waiver of
or preciude the exercise of any right or remedy.,

12, Successors and Assigns Bound; Joint and Several Linbility; Co-asners,  The covenants and
agreements of this Security Instrument shall bind and benetit the successors g assigns of Lender and
Borrower, subject to the provisions of paragraph 17, Borrower's covenuts gl zareements shall be joint
and several, Any Borrower who co-signs this Security Instrument but does not exesute the Note: (n) s
co-signtng this Sceurity Instrument only to morigage, grant and convey thit Borrover's interest in the
Property under the terms of this Seeurity Instrument; (b) is not personally obligated 0 pay the sums
secured by this Seeurity Instrument; and (¢) ngeees that Lender and any other Borrowee sp ngree (o
extend, modily, forbear or mnke any accommodations with regard 1o the terms of this Seeurity ivstrument
or the Note without that Borrower's consent,

13 Loun Charges, 11 the Toan seeuted by this Security Instrument s subject to a fnw winel sets
maximuam loan churges, wd that faw iy Hoally Biterpreted so that the interest or other Joan charges
collected or 1o be collected i conneetion with the lown exceed the permitied linits, then: (1) any such Joan
chuege shall be reduced by the amount necessary to reduce the charge 1o the periisted limit; and (b) any
sums alremdy collected From Borrower which exceeded permitted Himits will be refunded o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making o
direct paymient to Borrower. 1 relund reduces principal, the reduction will be treated as o partinl
prepayment without any prepayient charge under the Note.

HLLINOIS«SINGLE FAMILY<FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/%
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LN# 5011267

BY SIGNING BELOW, Borrower accepis and agrees (o the terms and covenants contained in pages )
lhrough 8 of this Security Instrument and in any ndcr(s) cxcculed by Borrowcr and recorded with it.

=,

MICHAE V. O'MA LEY Y .BORROWER

(SEAL)
‘BORROWER

SEAL}
HORROWER

(SEAL)
‘BORROWER

[Space Pciaw This Line For Acknowiedgment)
STATE OF ’ County ss:

, & Notary “ublic in and for suid county and staie da hereby cenfy thal

MICHAEL V. O'MALLEY and MARY A. O/MALLEY, HUSBAND AND WIFE

{ursonully known to me to be the same person(s) whosy name(s) dI’@ subscribed 1o the foregoing
strument, appeared before me this day in person, and 2ckrowledged that they signed and
delivered the said instrument as their  free and veivaiary act, for the uses and purposes therein
st forth,

Given under my hand and official sea), this ~ 11thdayoef ~Ma !‘Ch ] 98(\

My commission dkpires: “OFFICIAL SEA]" -
TRACY A NEMEC

P:’maw Public, State of inols

y Commision Expires $/22001

This instrument was prepared by:  Gloria Pomykala
Address: Beverly National Bank
417 S. Water Strect
Wilmington, IL 6048)

ILLINOIS--SINGL.E FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9190
1SC/CMDTIL//0894/3014(0990)- L. PAGE 8 OF 8
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OMALLEY, MICHAE LN# 501126/
PLANNED UNIT DEVELOPMENT RIDER

TIIS PLANNED UNIT DEVELOPMENT RIDER Is made this 11Lh day of March, 1998
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trost or

Sveurity Deed (the "Security ll}slr\mwl 1"y of the mmf %uw. given by the undersigned (the "Borrower") to
secure Borrower's Noteto  Beverly Nattonal Bank

(the "Lender™) of the same date and covering the Property deseribed in the Seeurity Instrument und focuted

a:
12800 WEST TANGEEWOOD CIRCLE,PALOS PARK, [L 60804
[PROPERTY ADDRESS)

The Property“instudes, but is not limbed 0, u parcel of land improved with a dwelling, together with other
such parcels mickoeriain common areas and facaitties, us deseribed

in (the "Declaeation™). The2raperty is a part of o plnned unit development known as

SANDBURG CiEN

WNAME OF PLANNED UNIT DEVELOPMENT)

(the "PUD"). "The Property also includes Zozzower's interest in the homeowners assocition ot ¢quivalent
entity owning or managing the common areaszad Tacilities of the PUD (the "Owners Association”) and the
usey, benelits and proceeds of Borrower's ititerest.

0236

26T

PUD COVENANTS. In addition to the covenims-and agreements made in the Seeurity Insteument,
Borrower and Lender further covenant and agree as tollows,

A, PUD Obligntions,  Borrower shishl perform @)-of Borrower's: obligitions under the PUD's
Constituent Docutents, The "Constituent Documents” are the:Ad) Decturation: (1) articles of incorporation,
trust instrument or any equivalent docwment which creates the Owners Association; and (i) any by-lows or
other rules or regulitions of the Owners Assocition.  Borrower shal promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents,

b

e

B, Huzard losurance, So long s the Owners Associntion maintane, with a generally acceped
insurance carrier, & "master” ar "blanket" policy insuring the Properly which/s atisfuctory to Lender and
which provides insurance coverage in the amounts, for the periods, and agadust the hizards Lender
requires, including tire and hazards included within the term “extended coverage,” thee

(1) Lender waives the provision in Uniform Covenant 2 for the monthly paymesi w Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 3 to maintain hazard insurance caveaage on the
Property is deemed satistied o the extent that the required coverage is provided by the Gwaers
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided
by the master or blanket policy.

(n the event of & distribution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, or to common arcas and facilities of the PUD, any proceeds payable to Borrower ase
hereby assigned and shall be paid 10 Lender, Lender shall apply the proceeds to the sums secured by the
Sveurity Instrumment, with any excess paid to Borrower,

C. Public Linbllity Insueatice, Borrower shall tke such actions as may be reasonable to insure that
the Owners Associgtion maintains n public liability insurance policy scceptable in form, mmount, and extent
of coverage to Lender,

MULTISTATE PUD RIDER«SINGLE FAMILY-FNMA/FIILMC UNIFORM INSTRUMENT FORM 3150 9/90
ISC/CRID® /10444 31 SO0, PAGE L OF 2 REVISED 8191
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