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Cook County Ketorder W50

O rirsr cvicago

Home Equity Loan

Loan Number:

Mortgage _ iiozsriang A

THIS MORTOACGE ¢ Security Instrument™) Is given on _ Lebruary 28, 1998 . The mortgagor is
MDA.M"JAWWLWWLD
J0.EACULOTUER, R (*Borrower*),
‘This Security tnstrument ix givea e Jhe Plex Nogdoonl Bk of Chicige
which s o __Nutional Bank ¢ vronnized and existing under the laws of Qe Unied Slaes ofAmerlea
whose  nddress s Ong Fiest Natlony) Pluza, Chicago » Nlinols 00670 __ (*Lender®), Borrower owes
Lender the peincipal sum of  Thisty Thaisand and Nu/igg
Dollars (U.S. $ 30,000.00 ). Thiadebt Is evidenced by Borrower's note dated the swme date a3 this
Secutity lnstrument ("Note*), which proviaes. for monthly payments, with the full debt, ifnot paid eaclier, duc and
payable on __QM1303 . This Secusity Instrument secures 1o Lender: () the repayment of the debi
evidenced by the Note, with interest, and all renesr’s, extensions and modifieations; (b) the payment of all ather
sumy, with fnterest, advanced under parageaph 7 1 protect the security of this Security Instrument; and (¢) the
performance  of Borrower's covenums  nnd agreements  uider this Security tosteument and the Note.  For this

purpose, Borrower does hereby munusmv grant and conviy o Lender the following described  property located in

THE NORTH $3 FEET OF LOT 10 IN BLOCK 6 IN WILLIAM C. REYNOLD'S
SUBDIVISION OF THE NORTHWEST 1/4 OF THE SOUTUWEST 1/4 OF
SECTION 6, TOWNSHIP 39 NORTH, RANAGE 13, EAS T OF THE THIRWL
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

el VL St o »5(}_4\0b| .

Permanent Tax No.:  16-06-309-016
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which has the address of 731 FOREST AVE OAK PARK, IL 60302
(*Property Address®):

TOOGETHER WITH all the Improvements now or hereafier erecied on the property, and all casemenis, nights,
appurienances, rents, royaltics, mincral, oiland gas rights and profits, water rights and stock and all fixtures now of
hereafier a part of the propesty. Allreplacements and additions shall also be covered by this Secunty Instrument.

Al of the foregoing is referred to in (his Security Instrument as the *Property*.

BORROWER COVENANTSthat Borrower is lawfullyscised of the estate herehy conveyed and has ihe right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encuinbrances of
record, Borrower warrants and willdefend generally the title 1o the Property against all claims and demands,
subject 10 any e uinbrances of record, There is & prior morigage from Borrower (o LARSIFAD INC
£ daied QL3096 _and recorded  with the COOK . County Recorder of
Docds on Q2021090 . as document number 98138429 . (“Prior Morgage”):

THIS SECURITY INSTRUMENTcombines uniform covenants for national use and non-uniform covenants  with
limited variations by jurisdiction t4 sanstitute a security instrument covering real property.

UNIFORM COVENANTS. Borraw:r and Lender covenant and agree as follows:

1, Puyment of Principal and lntercsi; Propayment and Late Charges. Borrower shall prompily pay when
duc the principal of and interest on the debv-<cvidenced by the Note and any prepasyment and late charges due
under the Note.

2. Application of Payments, Unlcss applicable’ law jsrovides otherwise, all payment received by Lender under
paragraph ) shall be applicd; first, lo accrued interect: second, to past duc insurance; third, 10 current billed
insurance; fourth (o past due principal; fifih,to currem bilied principal; sixth, to charges: scventh, to principal due,
and last, to accrued but unbitied insurance.

3. Charges; Llens. Borrower shall pay all taxes, assessments, ~charges, fines and impositions atiributable to
the Property which may attain priority over this Security Instrumeat/ 2ad leaschold payments or ground rents, if
any. Borrower shall pay them on time directly 1o the person owed pavinedt. Upon Lender's request, Borrower
shall promptly furnish to Lender ali notices of amounts 10 be paid under this paragraph and shall promptly fumish
1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Secuaty Insirument except for the Prior
Mongage unlcss Borrower: (a) agrees in writing to the payment of the obligation secered by the lien in a manncr
acceptable to Lender; (b) contests in good faith the lien by, or defends against enioicement of the lien in, legal
proceedings which in the Lender's opinion operate to prevent the enforcement of the lien or fcrfciture of any pan of
the Property; or (c) secures from the holder of the lien an agreement satisfaciory 1o Lender suboiinsting the lien to
this Securlty Instrument, If Lender determines (hat any part of the Property is subject to a ke, which may autain
priority over this Security Instrument except for the Prior Mongage, Lender may give Borrower a.notioe identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above with 10 day= of the giving
of notice.

4, Hazard Insurance. Borrower shall keep the improvemenis now existing or hercafier erecied on the
Property insured against loss by fire, hazards included within the term *extended coverage® and any other hazards,
including floods or flooding, for which Lender requircs insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carries providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain
coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
Property in accordance with paragraph 6.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily
give 1o Lender al receipis of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of lass if not made prompily by Borrower,
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shull be applied to restoration or
tepair of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not
lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied 1o the sums sceured by this Security Instrument, whether or not then due, with
any excess paid o Borrower. f Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.

Lender may use the proceeds (o repair or restore the Property or to pay sums sccured by this Security Instrument,
whether or not then due. The J0-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the Jue date of the monthly payments refereed to In paragraph 1 or change the amoumt of the
payments. Ifunder paragraph 20 the Property s acquired by Lender, Borrower's right 1o any insurance policies
and proceeds reseiting from damage to the Property prior to the acquisition shall pnss to Lender to the extent of
the sums secured by-2ais Security Instrument immedintely prior to the acquisition.

$. Presorvation: und Malntenance of Property; Borrower's Appliention; Leascholds,  Borrower shall not
destroy, damoge or-subztantially change the Property, allow the Property to deteriorate or commit wasle,
Borrower shall be in defisieafany forfelivre action or procecding, whether civilor criminal, Is begun that in Lender's
good faith judgment could sexaii dn forfelture of the property or otherwlse materially impair the lien created by this
Security Instrument or Lendor's security Interost, Borrower may cure such a default and rekiinie, as provided in
paragraph 16, by causing the-action._or proceeding to be dismissed with a ruling that, in Lender's good falth
determination, precludes forfoiture of o Borrower's intetest in the Property or other material impalrment of the lien
cronted by this Security Instrument or Lesise's sceurlty interest, Borrower shall also be in defoult if Borrower,
during the loan application process, gave materinlly false or inaccurate  information or sutements to Lender (or
falled 1o provide Lender with any materinl informaion) In connection with the loans evidenced by the Agreement. If
this Security [nstrument is on loaschold, Borrower vinll comply with the provisions of the lease, and if Borrower
acquires feo titlo to the Property, the lenschold and Jeo ttle shall not merge unlesy Lender agrees 1o the merger In
writing.

6. Protection of Londer's Rights In the Property. i1%otrower fails to perform the covenants and agreements
containgd In this Security Instewment, or thore {x a logal procreding that may significantly affect Londer's rights In
the Property (such as procecding In bankeupicy, probate, for cordetanntion or (o enforce lnws or regulations), then
Londer may do and pay for whatever [s necessary (o protect the walue of the Property and Lender's righta in the
Property. Londer's nctions may includo paylng any sums secured—uy a lien which has priority over this Security
[nsteument, appearing In court, paying ronsonable  atorneys' fees and cntering on the Property to make repairs.
Although Lender may take tetion wiler this parageaph 6, Lender does not have 1 ks so,

Any amounts disbursed by Lender under this paragraph 6 shall become avuiilunal debt of Bortower secured
by this Security Instrumont.  Unless Borrower ard Lender agree 10 other termy o7 priymwnt, these amounts  shall
bear interost from the date of disbursement at the Noto rate and shall be payable, vty interost, upon notice (rom
Lender to Borrower requesting payment,

7. hwpection,  Lender or s agent inay make rensonable cnirles upon and inspeciions =7 tke Property, Lender
shall give Borrower notlce at the timw of or prior 1o an inspection apecifying reasonable cause for the laspestion,

8. Condemnution,  The proceeds of any award or claim for damages, direet or consequential, _in connection
with any condemnation or other taking of any part of the Property, or for conveyance in liew of condeiination, are
hereby assigned and shall be paid to Lender,

Inthe event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrumont, whether or not thon due, with any excess paid to Borrower. In the event of o partial taking of the
Property, unluss Borrower and Lender otherwise agreo in writing, the sunw secured by this Sccurity Instrument
shall be reduced by the amount of the proceeds  multiplied by the following fraction: () the total amount of the
suma secured  Immedintely before the taking, divided by (b) the fale market value of the Property {mmediately
bofore the tuking. Any balance shall be paid to Borrower,

Itthe Property s abandoned by Borrower, or if,after notice by Lender to Borrowoer that the condemnor offers
to make an award or seitle a claim for dnmages, Borrower falls to respond o Lender within 30 days after the date
the notico s givon, Londer {s authorized to collect and apply the proceeds, at its option, cither to restoration or
tepair of the Property of 1o the sums secured by this Security lustrument, whether or not then due,

Unless Londer and Borrower otherwiso agree In writing, any application of proceeds to principal shall not
oxtund or postpone the due date of the monthly payments reforred to inparagraph | or change the anwunt of such
phyments.
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9, Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or sefuse 1o
extend time for payment or otherwise modify amonization of the sums sccured by this Security Instrumem by
resson of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject (o the provisions of paragraph 16. Borrower's covenants and sgreements shall be joint and several. Any
Borrower who co-signs this Sccurity Instrument but does not exccute the Note: (a) is co-signing this Security
Instrument only.<o morigage, grant and convey (hat Borrower's interest in the propeny under the terms of this
Security Instrumusc: (b) is not personally obligaied to pay the sums secured by this Security Instrument; and (c)
agrees that Lender zid any other Borrower may agree to extend, modify, fcrbear or make any accommodations
with regard 10 the tetivis <7 this Security Instrument or the Note without that Borrower's consent.

11, Losn Charges./7ie loan secured by this Sccurity Instrument is subject to a Jaw which scts maximum loan
charges, and that law Is fizliy interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall he reduced by the
amount necessary (o reduce the chzrge o the perminied limit;and (b) any sums already collected from Borrower
which exceeded permitted limits witle iefunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by inaking a direct payment to Borrower. 1fa refund reduces principal, the
reduction will be treated as a pantial prepaynient without any prepayment charge under the Note.

12, Logislation Affecting Lender's Righis. If enaciment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Securiiv Instrument uncnforceable according to its terms, Lender, al its
option, may require immediate payment in fullof all sume_secured by this Security Instrument and may invoke any
remedies permitied by paragraph 20, If Lender exercises 'this option, Lender shall take the steps specified in the
second paragraph of paragraph 16.

13. Notices. Any notice to Borrower provided for in this Sorarity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use ‘of arather method. The notice shall be directed to
the Property Address or any other address Borrower designates by rotice to Lender. Any notice to Lender shall be
given by first class mall to Lender's address stated herein or any other-zddress Lender designates by notice to
Borrower. Any notice provided for in this Security Insirument shall be deemeZ (o have been given to Borrower of
Lender when given as provided in this paragraph.

14, Governing Law; Scverubllity. This Security Instrument shall be goverr.d Uy federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or ciause of this Security Instrument of
the Note conflicts with applicable law, such conflict shall not affect other provisions. vf this Secunity Instrument or
the Note which can be given effect without the conflicting provision. To this end the rovisions of this Security
Instrument and the Note are declared to be severable.

18, Borrower's Copy. Borrower shall be given one conformed copy of the Note .and_of this Security
Insirument,

16, Transfer of the Property or a Beneficlal Interest in Borrower, Ifall or any pan of the roperty or any
Interest in it {s s0ld or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower s not &
natural person) without Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period.
Lender may Invoke any remedies permitied by this Security Instrument without further notice or demand on
Borrower.
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17. Borrower's Right to Reinstate. 1fBorrower meets certain conditions, Borrower shall have the right to have
enforcement  of this Security Instrument discontinued at any time prior to the carlier of: (n) 5 days (or such other
period as applicable law may specify for reinstatemens) before sale of the Property pursuant to any power of sale
contained in this Sccurlty Instrument; or (b) cniry of a judgment enforcing this Sccurity Instrument. Those
conditions are that Borrower: (n) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; () pays all
cxpenses Incurred in enforcing this Security Instrument, Including, but not limited to, reasonnble attorneys' fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums sccured by this Security Instrument shall
continuc unchanged. Upon reinstaiement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as is no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraphs 12 or 16,

18, Hazardous  Substances,  Borrower shall not cause or permit the presence, use, disposil, storage, or release
of any Hazardous Swusstances on or In the Property. Borrower shall not do, nor allow anyane else to do anything
affecting the Property. that is in violation of any Environmental Law. The preceding two sentences shall not apply lo
the presence, use or soriee on the Property of small quantities of Huzardous Substances that are generally
recognized to be appropriate te-aormal residentinl uses and to tmaintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory :gzency or private party involving the Property and any Hazardous Substance or
Eavironmental Law of which Borrowe: tins actual knowledge. fBorrower learns, or is notified by any governmental
or regulatory authority, that any remova! or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take @il necessary remedinl actions in accordance with Environmental Law,
As used in this paragraph 18, "Hazardous™ Substances” are those substances defined as toxic or hazardous
subsiances by Environmental Law and the fuiluwing substances:  gasoline, kerosene, other flammable or toxic
petroleum  products, toxic pesticides and  hereieides,  volatile solvents, materigls containing  asbestos  or
formaldehyde, and radionctive materials, As used in tbis paragraph 18, *Environmental Law* means federal laws
and laws of the jurisdiction where the Property is located that relate to health, sufety or environmental protection,

19, No Defaults, The Borrower shall not be in default-rf any provision of the Prior Mortgnge or any other
mortgage securcd by the Property.

20. Accelerution; Remedies,  Lender shall give notice to Beirawer prior to acceleration  following Borrower's
breach of any covenant or agreement in this Sccurity Instrument (but'sat prior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall specift (a) the defuult; (b) the action required lo
curc the default; (c) o date, not less than 30 days from the dute the notice ia given to Borrower, by which the default
must be cured; and () that failure to cure the default on or before the dute spezified in the notice may result in
acceleration of the sums sccured by this Sccurlty Instrument, foreclosure by juizial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleraiion and the right to nssert
In the foreclosure proceeding the non-existence of a defuult o any othier defense of Gorrewar 10 accelermion and
foreclosure. Ifthe defuult Is not cured on or before the daie specified in the notice, Lender at ts.option may require
immediate payment in full of ull sums sccured by this Sccurlty Instrument whihiout further-demand  and may
forcclose this Security Instrument by judicial proceeding,  Lender shall be emitled 10 collect all eapenyes  Incurred in
pursuing the remedies provided {n this paragraph 20, Including, but not Hmited to, reasonable  atiorieys’ fees and
costs of title evidence.

21, Lender In Possession,  Upon accelerntion under paragraph 20 or abandonment  of the Property and at any
time prior to the explration of any period of redemption following judicial sale, Lender (in person, by agent or by
Judiclally appointed recoiver) shall be entitled to enter upon, take possession  of and manage the Property and to
collect the remts of the Property including those past due. Any rents collected by Lender or the receiver shall be
applicd flest to payment of the costs of manngement  of the Property and collection of rents, Including, but not
limited 1o, receiver's fees, premiums on recelver's bonds and reasonable attorneys’ fees, and then 1o the sums
secured by this Sceurity Instrument,

22, Relew,  Upon puyment of all sums secured by this Sccurlty Instrument, Lender shall release this Securily
Instrument without charge to Borrowee, Borrower shall pay any recordation costs,

2). Walver of Homesteud,  Borrower waives all right of homestead  exemption in the Property.

24, Riders to this Securlly lostrument, 1fono or more riders are exeeuted by Borrower and recorded together
with (his Security lnstrument, the covenanis and agresments of sach such rider shull be incomporated into and shall
amend and supploment the covennnts and agreements  of this Security Instrument as ifthe rider () were a pant of
this Security Instrument,

0 HRELMTU D 3

Mortgage

ATL10Z286

2

- -
- 1




UNOFFICIAL COPY

L)

BY SIGNING BELOW, Borrower accepts and agrees 1o the tcrms and covenants contained in this Securily
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrument. -

Q@ac,\)u&k« 7AW oo /»/46‘1(‘/ Y ,d
L

EEN M. DONOVAN N/K/A  CQLLEENower

-Borrower

Space Below This Line For Acknowlegment)

This Docl{,n ared By: _AUDREY WELLS

The First Natio il Jatk Y Chicago
One First National. s M8uite 0203, Chicago, IL 60670

STATEOF ILLINOIS _ (jof_;‘- County ss:

I, N . , 8 Notary Public in and for said county and state, do hereby

certify thut d M_DONOVAN N/K/A COLLEEN M, TELEER, MARRIED

TO.EACH OTHER
personally known to me (o be the same peiron's) whose name(s) is (are) subscribed to the forcgoing instrument,

appeared before me this day in person, ani acknowledged that Ny signed  and
defivered the said instrument as  Mdaage _free 24 voluntary act, for the uses and purposes therein sct forth,

Given under niy hand and official seal, this 23 dav.of _ﬂ_ﬁfm_ Jaav

My Commission expires: |-2% - OU
Notary Public

OFFIClAl SEAL
MARGARET MINAS

ROTARY PUBY L, RIATE OF ILLINOW
My ()Mw CION ¢ ¥PINEY: m/zanos
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