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MOPTGAGE

THIS MORTGAQGE IS DATED FEBRUARY 18, 1908, urineen STEVEN A, MARTINEC, MARRIED TO SHIRYL
MARTINEC, whuse address ia 2841 8 11TH AVE,, BRGAUVIEW, IL 60183 (referred to balow as "Grantor");
and Harris Trust and Savings Bank, whose address is 1%1 ‘N Monroe, P.O. Box 788, Chicago, IL 60880
(referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor morigaged, warrants, and conveys to Lender all
ol Grantor's right, title, ancl interest in and to the lollowing describad 7o nroperty, together with ali existing or
subsequontly crectec or affixed buildings, improvemonts and fixturos, &' easements, rights ol way, and
appurtenances; all water, water rights, walercourses and ditch rights (incluciag stock in ulilities with ditch or
irrigation rights), and all other rights, royalties, and prolits relating to the roai properiy, including without limitation
all minarals, oil, gas, geothormal and similar matters, located In COOK County, 8'aia of lliinois (the "Real
Property"):

LOT 14 IN BLOCK 7 IN KOMAREK'S W 22ND ST, 18T ADDITION, A SUBDIVISICN OF THAT PART OF

THE E 1/2 OF THE SE 1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 12, EAS7 QF THE THIRD

PRINCIPAL MERIDIAN, LYING 8 OF THE SOUTHERLY LINE OF THE ILLINOIS CENTRAL RAILROAD
RIGHT OF WAY, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 2841 8. 11TH AVE,, BROADVIEW, IL. 60153, The
Real Property tax identilication number is 18-22-414-011,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to ali leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lendor a Unilorm Commercial Code sacurity interest in
the Personal Proparty and Rents.

DEFINITIONS, The following words shall have the following meanings when used in this Mortgage. Terms nol
otherwise delined in this Morigage shall have the meanings atiributed to such terms in the Unitorm Commercial
Code. All references to doliar amounts shali mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower" means each and avery parson or antity signing the Note, including without
limitation STEVEN A. MARTINEC and SHIRYL MARTINEC.
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Loan No (Continued)

"Grant of Mortgage" section.

Related Documents. The words "Related Documents" mean and inciude without limitation all promissory
noles, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mongages, deeds of trust, and all other instruments, agreements and documents, whether now or horeafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means &ll present and future rents, revenues, incoms, issues, royaities, profits, and
other banalits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. . fH'S MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIF3 AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMEN'S LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. .H'3 MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, - :antor waives all rights or delenses arising by reason of any “"one action" or
*anti=cleficiency” law, or aity other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiancy t2-the axient Lender I8 otharwise entitied to a claim for deficlency, bafore or ater
kglgder's commencement or completion of any foraciosure action, aither judicially or by exercise of a power of

gRANTOR's REPRESENTATIONS AND “YARRANTIES. Grantor warrants that: (a) this Morigage is executed at
orrower's request and not al the request o, Lender, éb) Grantor has the full power, right, and authority to enter
into this Montgage and to hypothecale the Zroperty. (C) the provisions of this Mortgage do not conliict with, or
rasult in & default under any agreament or oihe’ nstrument binding upgn Grantor and do not result in a violation of
any law, regulation, court decree or order aprlicatie to Grantor, “(d) Grantor has establishod adequale means of
obfaining from Borrower on a continuing basis {i'ormalion abou! Borrower's linancial condition; and (8} Lender
ra’%?romr)e no representation to Qrantor about Borsower (including without limitation the creditworthiness ol
PAYMENT AND PERFORMANCE, Except as otherwise provided In this Mortga ea Borrower shall pay lo Lender

all Indebtedness sacurad by this M?rt ago as it becomas cue, and Borrower and Grantor shall strictly pertorm all
thair raspective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grarior and Borrower agrae that Grantor's possession
and uso of the Property shall be governed by the following provigir 7!

Possesslon and Use. Unlil in delault, Grantor m(y remain in Jostession and control of and operate and
manage the Propurty and collect the Rants from the Property.

Duty to Maintain. Grantor shaill maintain the Property in tananiable condi’an.and promplly perform all repairs,
replacemaents, and maintenance nacessary (o presarve its valve.

Hazardous Subsiances. The terms "hnzardous waste,” "hnzarcdous subsiancd,” "disposal,” “v?leau " and
“threatened release” as usod In this Mortgage, 1ha|l have the samao :?.os,nlnol as sel forth (n l%o
gom rehgnsive nvfronmgatgwngwome. Compansalion, and Llabll%Acl of 1830, 18 amonéod U.s.

42 +
gclion 9601, b1 #eq. (C 1o Suporlund Amendments and Reauthorization A< of 1986, Pub. L. No.
B=499 ( ARA g\o azardous Mawrgue'ranlpon ion Act, 49 U.8.C. Section 1851.91'seq., the Resource

)
onservation and ecovery Acl, 42 eclion 601, el s or other applicably 4tzie or Faderal laws,

rules, o¢ ragulations ndopum’puuuum 0 any of the loragoing. qﬂi'o lerms "hazardous wosie® and "hazardous

and asbostos. Grantor represents and warrants to Lender thit: () During pariod ol Grantor's ownership
of the Property, there has heen no use, generation, manulucture, storage, ireaimaent, disposal, ralease or
im lened ralease ol any hazarcious wasio Or substance bmny person on, under, sbout or from the mpor%

substance” shall also Include, without limitation, pelroleum and petroleum b“;gtoducu or émy raction thereof
|

b) Grantor has no knowledgo of, or roason 1o heliove thal thare has beon, excepl av previously disclosed
nd acknowledged by Lender in wmlng. (‘II any use, genomtlon. manufaciure, slorage, |rulmen&. disposal,
reiease, of hretlened releaso of any hizardous waste Or substance on, under, about or from the oponx bg
any prior ownery ?r occupant of the Property or (il) any actual or throatened litigation or claims of any kin
by any person relating 10 such matters; and (c) Except as previously disclosed (o and acknowledged by
Lender in writing, (1) neither Grantor nor any tanant, coniracior, agont or other authorized user of the Proporty
shall use, generato. manulacture, store, tropt, dispose of, or relonse any hazardous wasie or subsiance on
undor, Aboul or from the r?got y and () any such activity shall be conducied in compiiance with all
agpltcabo fedoral, s\nte, and local lawa, reguiations and ordlnnncot. including without limitation those laws,
r %ulmlonu. and ordinances describec above. Grantor authorizos Londor and its agents 1o enter upon the
Pr por}y {0 make such mgo’guonl and tosty, at Grantor's expense, ns Londer m r Jduem appropriate to
determine compliance of the Properly with this section of tho Morlo&?o. Anz ingpactions or iasts mhdo ?y
ngor shall be fur ondar § purposes only and shall not be construed 10 credle any rosponsibility or Hability
on the part of Lgnder to Grantor ?r 10 Any other person. The rgprosentations and warranties contained herein
are based on Qrantor'y dua diligence in investigating the ropm(g for haurdout waste and hazardous
substances. Grantor hor&bx (n) releases and \«(nlvo any future Claims against Lender for indemnity gr
contribution in the avent Grantor becomes liabie for clennup or other cosis under &ny such laws, and  (b)

R 1A% AT
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that Grantor can and will pay the cost of such improvements.

ﬁ%ﬁgf&w DAMAGE INSURANCE. The following provisions relating 10 insuring the Property are a part of this

Maintenance of insurance. Grantor shall procure and maintain policies of fire Insurance with standard
exiended covera?e endorsements on a replacement basis for the lull insurable value covering all
Improvements on the Real Praperty in an amount sulficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable o Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer containing & stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior written notice to Lender and not containing any disclaimer of the Insurer's
llability for failure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Proparty al any time become focated in an area designated by the Director of
the Federal Emergency Management Agency as a spucial flood hazard area, Granior agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set unzar the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such ingurance tzr the tarm of the loan.

Aﬂlleaﬂon of Prorseds, Grantor shall progdptlg notig Lender of any loss or damage 1o the Property If the
estimated cost of rezai® or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor faiis to
do 80 within fitear: (15} u;:’ys of the casualty. Whether or not Lander's securitr s impaired, Lender may, at its
glection, apply the proc994s 10 the reduction of the Indebtednass, payment of any lien aﬂectln? the Propen?t,
or tha restoration and repals af the Property. If Lender elects to apply the proceeds to rostoration and repalr,
Grantor shall repalr or repia.2-the damaged or destroyed improvements in a manner satisfactory to Lender.
Lender shall, upon satisfaciory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair o7 rascorat’n If Grantor is not In default hereunder. Any proceeds which have not
been disbursed within 180 da(a atter_their recelpt and which Lender has not committed to the repair or
rastoration of the Property shall be uged v'rst to pay any amount owing to Lender under this Mortgage, then to
repay accrued interest, and the ramainder, if any, shall be agplied to the principal balance of the
naciigtioe%ng:?. It Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
p rantor.

Unexpired Insurance at Sale. Any unexpied insurance shall inure 10 the benelit of, and pass to, the
purchaser of the Property covered by this Mortzage at an; truslee’'s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Exisling Indebledness, During the pariod In which any Existing Indebtedness described
below I8 in effect, comﬁ ance with the insurance previsions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with 1l it surance provisions under this Mortgage, to the
extent compliance with the tarms of this Mortgage would cciirinute a du‘alicatlon of ingurance requirement. |f
any proceeds from the insurance become payable on loss, ths- provisions in this Mortgage for divigion of
r{ggg‘eg;ne%gan apply only to that portion of the proceeus no'-payabie 10 the holder of the Existing

EXPENDITURES BY LENDER. |t Grantor fails 1o comply with any provision of this Mortgage, Includletzﬁ any
obligation to maintain Exisling Indebtedness in good standing as required Laicw, or If any action or proceeding (8
commenced that would materially affect Lender's interasts in the Propenty, Ledar.on Grantor's behall may, but
shall not be required to, take any action that Lender deems appropriate. Any emoxnt that Lender expends in 80
doing will bear interest at the rate provided for in the Cradit Agreemant from the date incurred or paid by Lender to
the date of regarment by Grantor. All such expenses, at Lender's option, will a? pe rayable on demand, (b) be
added to the balance of the credit line and be apportioned among and be payable wita ar.yv.insialiment payments
to become due during either eél) the term o! any applicable insurance policy or” (ii) the rema'n‘ﬁg term of the Credit
Agreement, or dc) be treated as a balloon payment which will be due and pavable at t'o Credit Agreement's
maturity. This Mortgage aiso will secure payment of these amounts, The rights provided (ur ‘n this paragraph
ghall be in addition to any other rights or any remedies to which Lender may be entitied on accoun® of the default.
Any such action bm Lender shall nGt be construed as curing the default so as to bar Lender from-any remedy that
it otherwise would have had.

kmgl:gglw; DEFENSE OF TITLE., The following provisions reiating to ownership of the Property are a part of this

Titte. Grantor warrants tha

i: (a) Grantor holds good and marketabla title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real ProRerly descriFtion

or in the Existing Indebledness saction below or in any title insurance policy, title repor, or tinal title opinion
{ssued In favor of, and accepted by, Lender in connection with this Mortgage, and * (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title, Subject to the exception In the paragraph above, Grantor warrants and will forever defend
the titie to the Propertr agalnat the lawful claims of all parsons. In the aven! any acngn or proceodln’g i8
commenced that questions Grantor s litle or the interest of Lender under this Morigage, Granior shall defend
the action at Grantor's expense. Grantor may be the nominal Pany in such proceeding, but Lender shail ba
entitied to participate in the proceeding and 0 be represented In the proceeding by counsel of Lander's own
fholce. and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
rom time to time to permit such participation.

mmrliancc With Laws. Grantor warrants that the Property and Grantor's use of the Propeily complies with
all existing applicable laws, ordinances, and regulations of governmantal authorities.

SR v 43 {41




UNOFFICIAL COPY

AlInoes pue sua( eyl (q) Pue ‘sluewndoq pejeer oyl pue ‘eBeBuow s ‘wBwessBy 1P8JD Byl BpUN
1OMD1J0g PUR JOIRIE JO SuOnBRIIGO 8y (B) 8A/e88.d JO ‘BNUNUDI ‘108480 'BI8IUWO0D "BIBNIBHO O) JBPIO Ul *
9|qrJi8ep JO A/888808U 9Qq 'JOPUST JO UOIUIJO Bi08 BYI Ui ‘ABw SB SIUBLLNDOP JBYI0 PUB ‘881BIYHILED ‘8IuRINESE
JO4UN; JO BlUBWNJBY| 'SIUBWBIBIE LONBNUILOY 'siuawalels Buioueuy ‘tlusweasfe Alundes 'spasp AlnIes
"8NJ) jo epaep ‘sefiebliow yons (B puB Aup ‘slepdosdde wasp ABw JOpua sB 8BJB|J PUB 880 YONS Ul pue
89W)) 4ONS 18 '9q ABw 98BI Oy} 68 'POPI029J8) JO ‘NBJIS) 'PBPI0IB) ‘PaYY BQ O} 8sNED 'iBpusT AQ paisenbas
usym pue ‘esuisop 8,JepPUBT O} JO JBPUST O) ‘PJBAIIBD JO PBINDBXE ‘BpBW BQ O) 88NED (|1 JO ‘JBAIBD pue
9INJ8XE '9XBL (IiM JOJURJE) 'J8PUBT JO 188NDAJ LOTN ‘Bluf 01 BWN WO)) PUR ‘BN AUR ly ‘S3OURINSSY JoyLng
-9BeBuO siul j0 ved B aJe 108)-ui-ABuione
pue 880UBINGSE Jeyln) O) Bujeie) SUOIBINCIC BUIMO(0) BUL ‘LOV4~NI~AINHOLLY ‘SIONVHNSSY W3IHLUNI

-afeBUOW SIUI j0 aBed 18))) BY) UO PBIBIS S8 3JB ‘(BpaY (B1NBIWOD
wioyun 8yl Aq pasinbas 88 YIRe) PauRIqo 8q ABw BCEBLOW Sl AQ PiURID 188IB)U! AINOBS Byl BuluBIU0D
UONBLIOJU) YOJUM W04 ‘(Aed paJnoss) Japust pue (JOIQP) JOluRID jO §B883.ppe Buyrew oy ‘so88AIPPY

‘JOpUBT WO PUBLIGH UBLILM JO 1018084 JBYR
8ABD (£) 98I} UIY}IM JOPUS O) BIABIBAR || SBL PUB JBPUST PUB JOIUBIS) OI JUBILBAUDD AlqBuogeas 8e(d e 18
PUB JoUuBW B | Aliedold |BUOBIB BUI BIQWASSE |(BUS JOIUBJD ‘INBJBP UDDN 18881t AlUNDBS SILY) BuinuNUod
10 Bupdaped uj pasndu) B88UBCXA JIB 10) JBPUB BSINAWIB ([BYS JOWRID ‘luBWlRls Buioueuys e se abeBuowy
)y} JO 8UONINPOJTLS JO 881003 'SUBAIBILNOD POINIBXE 8)j JOIUBJE) WOJ) LUONB2IIOUINE JBULIN INOYIM PuB BWA
AuB e ‘Aew Jepuey.'8piode; Aledosd (ees aw u) aBeBuow 8iul Buipiodas of uonippe vl Ausdoid feuossed
pUB SlueY Oyl uj 18salu) AUNJes §,/8pusT 8nuuod PUE 108)8d 0) JBpuaT AQ pelssnbas sI UONJE JBUID
JBABIBUM 8YB] puB 81/8V18)8)8 BU)DUBL)) 8JnJ8xe ([BuyS Joluelp ‘Jepuen Aq 1senbas uodn Isale Aunoes
‘3wl 0} 8wyl WoJ) POPUBWE SB BP0 (BI2IBWIL0Y WIO}UN BL)
18pun AUed PAINIGS B JO 814511 BY} JO |8 BABY jjBYS Jepuey pue ‘ALBdosd (eussed JBYIO JO SBINIXY 8BININBUOD
Ausdoid eyl JO Aue JUeIXe 0w v :uawea;be‘j\umoaa B 8)NIISUOI {[BYS WBWNASY| SIY), WAWedIBY AYINdeS
X -aBeBLOW 81 JO URd B 8Je uawessBe Aiinoes
g 88 9EOUOW 8|y} ) Bupeies suoeiaod Bumoiio) BUL 'SINIWILVLS ONIONVNIJ *IN3W33HOV ALMNIZS
: *18pusn 0}
AJojoBjs118s A)Jnoes JOYl0 0 puog AleJns 812:00J00 JUBIINS B 10 YSBD JBPUB Yiim 11s0dep PUB UD)IBE sudl
pUB 83XBJ GU} U] BACGE PapIACd BB XB) () LI8BI0D (Q) JO Juenbuyep 88WwO3Q 1l 8:0)8Q XEl 8u) sARC (e
ipyye Jojuese sse{un MOj2q POPIACIC BB INTISG, IO 1UAS UR JOj S3IPaLWS. B|GRJIEAR B)I JO (B JO AuB 8512)3x8
ABW JBPUBT PUB (MOJEq PEULEP BB) 1INB;BQA ,0 4'3AT UB SB 10848 BUWES BY) BABY |leus juBas siy) ‘aBeBLow

84! JO G1BP BU) O) JUBNDASQNS PBIJRUG 6] 592 UONOBS BIYI YOIUM OF XBl AU §i 'saxe) Juenbesgng

*13m01J0Q8 AQ BB 183J8)UI
pue (edjoupd Jo sluswAed UO JO 8S3UPAIGEPUL BY) jO UIIUNd AuR JO jje UO XB] DjjId8ds B (p) PUB IuBWesILY
P8I BuUl jO Jopioy Buy JO Jepuey 8y suiede ajqeadieus aBeBUOW Jo B8AAI S|yl Lo XBl B () ‘abeBuow
j0 8dA} 8ju) AQ pasndes sseup)az%aﬂoetg oy} L0 SluawARd WO 12108p 0) paJinba) Jo pezyoyine s :emougge DI4M

Jamo,jog uo ?3 a110808 B (q LOW 8i4! AQ PBiNDBs 888%PPIaBPU| eyl Jo Wed Aue Jo Ji uodn J0 WO
jo 6dA1 8|yl LOON XB) Djjjoeds B (B) :881/ddB UOIO8E SIUY YIIUA: £; SEXE] BINKISUOD ({BYB DUIMOII0) BYL 'SOXBL

‘aBeBLOp siy1 Buyse18iBa. Jo Buipi0os) Jo; 88BIBYY 46110 PUE 'SCLIEIS AJBUBLUNDOD '$88) ‘86XE|
11:] uoaxguwu inoyym Buipniou) ‘aBeBLOW siyl Buinuiuod o Buposyis ¢ BUIPI0IB Ul PaJINDUI 88BUBHXE (B YiIiM
JeylaBo) ‘Mojeq paqiosep se '8axe) {[B JOj JBPUBT B8sNQLIB) ([BYS Jole. Aledoid (BBl BUl uo usy 8,/8pua
8nujUOD puB 198)80 0} JBpus AQ PaiRanbes S| LUOHOE JBYIO JaAdjeus 8xPi pue 6BeDLOW Bl O Lo(Ippe
U} BJUBWINJOD YONS B)NJBXS (jBYS JOIURID '18pue AQ 188nbas uodn '8E4:yD Pue 8934 ‘SaXEL JUILND
:aBEBLOW SIL) O Led B B8 88BIBYD PUT Poo! 'sBXE) (BIuBWUIBNOB of Bujieles
8uo(8|A0sd BuMOI0) BYL 'SIILIHOHLAY TYANSANHIAOD AB SHONVHO GNY 5234 'S3XVL 40 NOILISOdWI
‘uoliediaiued
yons Jwsed 01 awy) 0) BW|) WOy )} AQ peIsenbes 8q ABw SB SlUBWNJISL| YONS JBPUS'; O P2IBAIBP 8Q 0) a8Nned
JO JOA(|BP [(jM JOJUBIE) PUB 'BI10YD UMO 8)) JO jesunod Aq Buipeado.d eyl UA pajuse das aq M pue Bupesso.d
oY) uj eyedidued of pajiiue aq Bys Japusl inq ‘BuiPesdnsd yIne Ul AUBd [BUlWOU S4) 9N ABw JOBRID
'pJBMB BY) UBIQO PUB OB Bl PUBjep 0) AJBSSBdBU Bq Aew sB sdals LIS exe) Andwr.d jlys Joluei9
puB '‘Buillid U) JopusT Ajou Ajdwosd ((Bys JOjuRIE ‘palY S| UOHBULWBPUOD Ul Buipaadosd Aue ;i XDUIPesdOId

'UOJIBULLOPUOI SYI Yiim UOHOBLUD) U} J8pueT AQ PBLINDUI 888 ,8AauJoNe P2 '888UBTXE
'S1800 9|QBUOSBYS || JO juUBWARD JBYB PJEMB Byl UBSW HBUS PJEME BU) O 8PBBJ0s lau Bul 'Inuodoss
8y} JO uofivIOI88) JO JlBday oY) JO 888UPBIASPU| BUI O} PBIdUR 8Q P/EmE Bu) jO 8Paad0sd 18y 8u} Jo uol
AuB 10 1@ 18y} 8Jinbas LOHD8I9 8} 1B ABL JBPUBT ‘UOBUWBPUDD jO nayl by eseydind 1o Buipaadnsd Aue Aq J0
eBuIPsadsnId U[BLIOP JUBUIWS AQ PBUWBPUOD 8} AlBd0Id ay) jo Led Auk JO (i@ jI ‘8PaBd0Id JON JO UONBI)

'aBaBlow s1y! jo Lied B 8.8 Aed0sd 8y} JO UONBUWAPUOI o) Buyees suoisiacid Buimolio) BYL ‘NOILYNWIANGOD

*1OPUBT JO 1UBSUOD UBNIM JONT BY) INOYNM JueweasBe Alundes gons Aue Japun 883uRAPR 8JMNy Aug
1de2om Jou 188nbas Jeylieu (IBYS J0IBID ':?(ouaa g: JUBSUOD UBNLM JOLO BY) INDYIM PAMBUS) 10 ‘PBPUBIXS
'‘pepuews 'peyjipow 'é uewea Be 18wyl udium Aq oBBBLOW 814} JBAD AlJ0NC BBY YIIYM lUBwessbe AlndBs JBylo
40 181U} j0 Paap ‘eBeBuow Auv JO JBDIOL BL) UliM 1UBWes.0R Aue OlU| Jelue 10U JIBYS JORID ‘UCHIRIHPON ON

‘889UPBIBPU| YINS JOJ SIUBWNIOP AlINDBS AUB JBPUN JNBJBP AUk JO '$8BUPBIQEPUI YONS
8u|ouep|/\o exuownmu" 8y} Japun }nBjep AuB '88BUPSIABPUI YINS LO yNBEP AU 1UBABID O) PUR SSBUPAICBPUI
unl&xa o) o JuswAed eyl o} 9es Jo ‘ABC 0) $00iB8 PuB S1UBLBAOD AI888.0XD JOWRJD ‘LBl Dulisixe
UB O} JOJBjU) PuB AJEpUOUBS BQ ABw SseuPeIgepul Bl Bupndes aBEBLOW SIUl O uBli Byl ‘T Supsix3
‘aBeBuow syl jo LD B 8J8 (,888UPBINEPY|
Buisixg, oyl eseupaiqepul Bujsixe Buiuieouod suoBikod Bumolo; BYL  “SSINCILBACNI ONILSIXI

(ponupuo)) ON uso
9 olvg S0VDLHON 9661-81-20

W B aTe 10286




. . UNOFF|CIAL COPY

0218-1998
Loan No {Continued)

Page 7

ln—t— rests crentac! by this Mortgage on the Proporlg. whather now owngﬂ or heroaltor acquired bg Grantor,
Unloss prohibited by law or anocl {0 the congmy y Londer in writing, Grantor shall reimburse Lender for all
cosls and expenges incurrad (n connaction with the matters rolerrad 10 1n this paragraph.

attorno =in=Fact. |l Grantor (ails to do nn: of the hlnqu relorred 10 in tho preceding paragraph, Lender may
o 80 for and in the name of Grantor and at Granfor's expensoe. For such purposus, Grantor hereby
irrevocably appoints Lender as Grantor's atlorney=in=lact for the purpose of making, exacuting, dollvotln?.
filing. ?cordinn. and dodng ali other things as may be nacossary or desirable, in Lender's sole opinion, {0
accomplish the matters retérred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the (ndebtadness when due, tarminales the credit line account, and
otherwise 8orf0rml Al the obligations imposed upon Grantor under this Morigage, Lender shall execute and
deliver to Grantor & suitable sutisfaction o tth Mort?aqe and sultable stataments of ermination of any financin
statement on file avidencing Lender's security intarest in tha Rents and the Personal Proponx‘ rantor will pay,
germmod by applicable iaw, &ny raasonable termination fee as determined by Lender from time to time. " |,

owever Pa ment is mr‘de by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indobtednass 4nd therealtor Lender Ia forced lo remit the amount of thal payment (a) to Borrower's trusiee in
bankruptcy or 1o uny Similar person undar any federal or state bankrupticy law of law for the relie! of debtors, (b)
by reason of any juzgment, decroe or order of any courl or administralive body havin ]utlsdlci)on over Lender or
an¥ ot Lender's proparty, or (C) br reagon of any settiement or compromise of anr claim made by Lender with any
claimant (including wiinsui limitation %rower). the Indebtedinass shali be considered unpaid for the purpose of
enforcement of this Murigeae and this Mortgage shall continua to be elffective or shall be reinstated, as the case
may be, nolwithstanding xny-cancellation of this Mortgage or ol any nole or other inglrument or agreement
evidencing ’h Indebtedness ary the Property wili continue (o sacure the amount repaid or recovered 10 the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlernent or.compromisa relating to the Indebtadness or 1o this Morigage.

DEFAULT. Each of the following, ai-ti1% option of Lendar, shall constitute an event of dafault ("Event of Default")
under this Mortgage: (a) Grantor commite-i:aud or makes & material misrapresentation at any (ime In connection
with the credit line account. Thig can iiclude, [or example, & faige siatement about Grantor's Income, assets
llabilities, or any other aspects of Grantor's fiiancial condition. (b) Grantor does not meet the r:dpa ment terms ol
the credit line account. (c? rantor's action ¢ radtion adversely affacts the collataral for the credit line account or
Lender's rights in the collateral. This can inciuda for axampla, failure to maintain required insurance, waste of
destructive use of the dwalling, failure to pay taxar, death of all persons liable on the account, transter of title or
sale of the dweiling, credtion of a tien on the dwailinc-withoul Lender's permission, foreclosure by the holder of
another lien, or the'use of lunds or the dwelling for prchiblied purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occure:ice of any Event of Default and at any time thereafiar,
Lender, at Its option, may exercise any one or mora of the ‘ollawing rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at lig-ortion without notice to Borrower to declare the

re&;lrg elgd‘eb‘t)edness immediately due and payable, including anprepayment panalty which Borrower would be
uired to pay.

UCC Remedies. With respect to all or any part of the Personal Prcgenv. Lender shall have all the rights and

remedies of a secured pan‘; under the Unlrorpm Commaercial Code. e, ¢

Collect Rents. Lender shall have the right, without notice to Grantor or'8cirower, 10 take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apoly the nel proceeds, over and
above Lender's costs, against the Indebledness, In furtherance of this right, LancCer rmu{1 reaulre any tenant or
other user of the Properly to make payments of rent or use fees directly to Lenuer. ! the Hents aré collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attornay-in= act (o endorse instruments
received in paymeni theraot in the name of Grantor and o nagotiate the same it callect the proceeds.
Payments by tenants or other users {0 Lander in response to Lender's demand shall sg!i8’y the obligations for
which the payments are made, whethar or not any proper grounds for the demand ar.sied. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shajl have the right to be placed as mongagee in possession or to have &

receiver appointed to take possession of all or any part of the Property, with the power (o protect and preserve

the Property, to operate the Propert pvecedlng foreclosura or sale, and to collect the Rents {from the Property

and apply the proceeds, over and above the cost of the receivarahir. against the indebledness. e

morngagee in possession or receiver may serve without bond if permitted by law. Lender's right to the

appointment ol a receiver shall exist whether or not the apparent value of the Property exceeds the

:zcgf)tgrdness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
V *

Judiclal Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. | permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Credit
Agresment or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
all right to have the property marshalled. [n exercising its rights and remedies, Lender shall be free to sell all
or any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to

T OZET0T86
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Wll&!fl and Consents. Lender shall not be dtiomad 10 have waived an{rlgms under this Mortgage (or under
the Related OOcumems? uniess such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exerc sln% any right shall operate as & waiver of such right or any other right. A waiver b

, &ny party of & provision of this Morigagoe shall not conetitute a waiver of or prejudice the party's right otherwis

to demand sirict compliance with that provision or any othor provision. No prior waiver by Lender, nor anz
course o! onung tatweon Lender and Grantor or Borrowar, shall constitute a waiver of any of Lender's rlghl

or any of Grantor or Borrower's obligations as lo any future transactions. Whenaever consent by Lender Is
required In this Moﬂgago. the granting ol such consent by Lender in any instance shall not constitule
continuing consent to subsaquent instances whera such consent is raquirad.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF TMI8 MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

X A Mah

TEVEN A, nMee

WAIVER 7 HOMESTEAD EXEMPTION

| am signing this Walver of Homestead Exenigi:on for the purpose of expressly releasing and walving all
rights and benefits of tho homastead exemption lavie ot the State of lilinols as 10 ail debla secured by this
Mortgage. | underatand that | have no liabliity for airv.of the attirmative covenants in this Mortgage.

X g _/_/N_h’k/ “ZI’QL/« il
SHIRYL MARTINEC

INDIVIDUAL ACKNOWLEDGMERY

STATE OF )
, ) 88
COUNTY OF X )

On his day before me, the undersigned Notary Public, personally appeared STEVEN A. MARTINEC. to me known
to be the individua! described in and who exacuted tha Mortgage, and acknowledged that he or she signed the
Mortgage as his or her lree and voluntary act anq daead, for tho usos and purposes therain mentioned.

Glven under my hand and official seal this "-? dayot JC (e 190y
\ . 5
By J"/#‘?u: TR RN Residing at Do Logu o

N
Notary Public in and for the State of .,M Ly

)

DY )

My commission expires

“()&FIC{AL SEAL"

. ariolu Sperlik

2 Notary Public, Su{:: of lllino
i ! * My Commission Exp, 03/197

o1 40 & abey 07(:. ‘ DE. 8 e" ‘ ; RN 080100 108200000
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