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Home Equity Loan

Loan Number: /
/)

Mortgage _ 1uosersms

'lHlb MOH I‘(M(nls {"Swcurity Imtrunwm ) is ulvcn nn ...LW-U&L . 'The morigagor is

This Security Instrament |s glvv.u ~Lhe First Natonn! Bunk of Chi
which is o _ Natonal Bank < oeennized and existing under the lnwn of Ahe United States of Amerlen
whose address s Ot Fiest National Plasy, Chicigo —— Niinols 00670 _ (*Lender*), Borrower owes
Lender the principal sum of - Eifeen Thavaand aud No/100

Dollars (U.S. $ 1800000 ). Thia dobt Is evidenced by Borrower's note dated the same date as this
Sccurity [nstrument (*Note®), which provides. for monthly payments, with the full debt, ifnot paid carlier, due and
payable on _QM/10/Q3 . This Sezonity Instrament secures to Lender: (1) the repayment  of the delbt
evidenced by the Noto, with interest, and all rencwola. extensions and modifications; (b) the payment of all other
sums, with interest, advanced  under paragraph 7 W protect the security of this Security Instrument; and () the
performance  of Hortower's covenants  and agreements under this Security Instrument and the Note. For this
purpose, Borrower docs hereby mortgage, grant and convey ‘o Lender the following described property locuted in
COORK, County, Hinols:

(*Borrower").

LOT 17 IN BLOCK 3 IN THE SUBDIVISION OF THE E 172 (EXCEFIZTHE L 112
OF THE E 172 AND EXCEPT THE W 172 OF THE W 172 THEREOF ALSD EXCEPT
THE $ 33 FEET THEREOF HERETOFORE DEDICATED FOR STREETS) GIF FHE
SE 1/4 OF THE NW 1/4 OF SECTION 22, TOWNSHIP 38 NORTH, RANGE 1,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

5143

Permanent Tax No.:  19.22.126.017
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which has the address of 604y § KENNETH AVE CHICAGO, IL 60629
("Property Address®):

TOGETHER WITH »ll the improvemenis now or hereafier crecied on the propeny, and all casements, nights,
appurienances, renis, royaltics, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. Allreplacements and additions shall also be coverea by this Security Insirument.
All of the foregoing is referred to In this Security Insirument as the *Propenty®.

BORROWER COVENANTSthat Borrower is lawfully seised of the cstate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warranits and willdefend generally the title to the Property against all claims and demands,
subject 1o any ercun brances of record. There is a prior mongage from Borrower (o MIDWEST MORIGAGE
SERVICES dated 042895 ___and recorded with the COOK___ County Recorder of

Deeds on _08/03/98 _  #s document number 95292969 . ("Prior Mongage®):

THIS SECURITY INSTRUMFNTcombines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction 1> constitule a security instrument covering real propeny .

UNIFORM COVENANTS. Borrover and Lender covenant and agree as follows:

1, Payment of Principal and Intcrest; rvpayment and Late Charges. Borrower shall prompily pay when
duc the principal of and intcrest on the debt cvid:poed by the Notc and any prepayment and late charges duc
under the Note.

2. Application of Payments, Unicss applicable laiv provides otherwise, all paymient reccived by Lender under
paragraph | shall be applicd; first, to accrued interesy, «ovond, 1o past duc insurance; third, to current billed
insurance; founth to past duc principal; fifth,lo current billei principal; sixth, 1o chasges: scventh, 1o principal duc;
and Jast, to accrued but unbilled insurance.

3, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions stiributable to
the Property which may atain priority over this Security Insirument, and leaschold paymenis or ground remts, if
any. Borrower shall pay them on time directly to the person owed parmest. Upon Lender's request, Borrower
shall promptly furnish to Lender all notices of amounts to be paid under iz aragraph and shall promptly fumish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security -instrument except for the Prior
Mortgage unless Borrower: (a) agrees in writing to the payment of the obligation secired by the lien n a mannes
acceptable to Lender; (b) contests in good faith the lien by, or defends against cntorcerwit of the lien in, legal
proceedings  which in the Leader's opinion operate to prevent the enforcement of the lien or forfziture of any pan of
the Propenty; or (c) sccures from the holder of the lien an agreement satisfactory 10 Lender suvordinating the hien to
this Security Instrument. If Lender determincs that any pant of the Property is subject 0 a lica which may ausin
priority over this Security Instrument cxcept for the Prior Morigage, l.ender may give Borrower a naic: identifying
the lien. Borrower shal) satisfy the lien or take one or more of the actions sct forth above with 10 days of the giving
of notice.

4, Hazard Insurance. Borrower shall keep the improvements now existing or hercafter crecied on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards,
including floods or flooding, for which Lender rcquires insurance. This insurance shall be maintained in the
amounts and for the periods tha! Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unrcasonably withheld. 1f Borrower fails to maintain
coverage described above, Lender may, at Lender's option, obiain coveruge 1o protect Lender's rights in tic
Property in accordance with paragraph 6.

Allinsurance policies and rencwals shall be acceptable to Lender and shall include a standard mongage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily
give to Lender all receipis of paid premiums and renewal notices. Inthe event of loss, Borrower shall give prompt
notice to the insurance carricr and Lender. Lender may make proof of loss if not made promptly by Borrower.
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Unless Lender mnd Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, il the resioration or repair is cconomically feasible and Lender's security is not
lessened. 1f the restoration or repalr is not economically fensible or Lender's security would be lessened, the
insurance procecds shall be pplied to the sums secured by this Sccurity Instrument, whether or not then due, with
any excess paid 1o Borrower. If Borrower abandons the Property, or daes not answer within 30 days a notice from
Lender that the insurance carricr has offered to settle a claim, then Lender may collect the insurance proceeds.

Lender may use the proceeds (o repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, my application of proceeds 1o principal shall not
extend or postpane the due dite of the monthly payments referred 1o in paragraph 1 or change the amount of the
payments. {funder paragraph 20 the Property Is acquired by Lender, Borrower's right to any insurance policics
and proceeds revaling from damnge (0 the Property prior 1o the nequisition shall pass o Lender 1o the extent of
the sunis securea tyhis Securlty [nstrument immediately prior to the acquisition.

$. Prescevatica and Malntenance of Property: Borrower's Application; Leascholds,  Borrower shall not
destroy, damuge orartannbally change the Property, allow the Property to deteriorale or commil waste,
Borrower shall be in delsurifany forfeiture action or proceeding, whether civitor criminal, is begun thm in Lender's
good fuith judgment could vezuit. in forfeiture of the property or otherwise materintly mpair the lien cresed by this
Sccurity (nstrumemt or Lender's security interest.  Borrower may cure such n default and relnstate, as provided in
paragraph 16, by causing the nction- or procecding 1o be dismissed  with u ruling that, In Lender's good fsith
dotermination, precludes lorfeitire o4 Borrower's {inerest Inthe Property or other material fmpairment of the lien
ctented by this Security Instrument or Leaust's sceurdty interest,  Borrower shall also be in default if Borrower,
during the foan application process, gave mpterially false or haccurnte  informntion or statoments 1o Lender (or
fodlod to provide Lendor with any materinl infursation) {nconnection with the loans ¢videnced by the Agreement, If
this Security Instrument is on lenschold, Borrows: zanll comply with the provisions of the lease, and if Borrower
acquires feo titlo to the Property, the leasehold i fee titte shall not merge unless Lender agrees 1o the merger in
writing.

6. Protection of Lender's Rights In the Property, 10sorrower fails 1o perform ihe covenants and agreementy
contained in this Securlty Instrument, or thore {s a legal prociediaog  thut may significamly affect Lender's rights in
the Property (such tw procecding in bankrupicy, probate, for coideraration  or to enforce lnws or regulations), then
Londer may do nnd pay for whatover s necessry (0 protest the “abae of the Property and Lender's rights in the
Property. Lender's actions thay include paying any sums secured by nticn which has priority over this Security
Instrumont, uppenting 10 court, paylng remsonable  attorneys’ fees and enterieg on the Property 1o make ropain.
Although Lender tay take action under this paragraph 6, Lender does not have 1o 40 )0,

Any amounts  disbuesed by Lender under this paragraph 6 shall become  adaitanal debt of Borrower secured
by this Security Instrument.  Unloss Borrower and Lender agree to other lorms of pavaient, these amounts  shall
beat interest from the date of disbursoment st the Nute eate and ahall be payable, with interest, upon notice from
Londer 1o Borrower requesting payment.

7, Inwpection,  Lenler or ite agomt may make reasonable  emtries upon and {nspections i 52 Yroperty.  Lender
shall give Borrowaer notice at the time of or prior (o an lnspection specifying rensonable cavse for the Jnrpection,

N, Condemnntion, Tho proceeds of any award or clalim for damages, direst or consequentinl. L connection
whh any condemmation  or ether taking of any part of the Property, or for conveyance i Heu of conasttination, are
hioreby assignod and shudl bo paid w Lender,

In the event of u total taking of the Property, the proceeds  shall be applied 1o the sunw secured by this Securhly
Instrument, whethor or not thetr due, with any excens pald to Borrower. I the ovent of u partial taking of the
Proporty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall bo reduced by the amount of the proveeds  multiplicd by the followlng Traction: (a) the total amount of the
suma secured  Immedintely before the taking, divided by () the Tuir market value of the Property hmmediately
beforo the taking. Auy batance shall be pald to Borrower,

Ifthe Propurty {s abandoned by Borrower, or if,nfter notice by Lender 10 Borrower that the condemnor  offers
to make an award or settle a clabm for danmages, Borrower falls to respond 10 Lender within 30 days after tho dume
the notice Is givon, Lender Is authorized 1o collest and apply the proceeds, ot {is oplion, cither lo restoration or
tepair of the Property of (0 the suis secured by this Security Insteument, whether or not then due.

Unless Londer aidd Borrower otherwise agree {n writng, any application of proceeds 1o principal shall not
oxtend or posipone the due date of the monthly payments referred to in paragraph 1 or change the amount of such
payments.
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9. Borrower Not Released; Forbearance By Lender Not 8 Walver. Extension of the tifhe for payment or
modification of amortization of the sums secured by (his Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to relcas~ the liability of the original Borrower or Borrower's sucoessors  in
interest. Lender shall not be required 1o comaence proccedings agains! any successor in interest or refuse lo
exiend time for payment or otherwisc modify amornization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors  in interest.  Any forbearance by
Lender in excrcising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy .

10. Successors and Asigns Bound; Joint and Several Liability; Co-signers. The covenants and
agrecments  of this Security Instrument shall bind and benefit the successors  and assigns of Lender and Borrower,
subject to the provisions of paragraph 16. Borrower's covenants and agreemncnis shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only ‘0 morigage, gramt and convey that Borrower's interest in the property under the termis of this
Securlty Instruman.: (b) is not personally obligaied to pay the sums secured by this Security Instrument; and (c)
agrees that Lendzc »nd any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the tesms ~f this Security Instrument or the Note without that Borrower's consent.

11, Loan Chargcs.1%he loan secured by this Security Instrument is subject 10 8 law which seis maximum loan
charges, and that law is el interpreted 80 that the interest or other loan charges collected or 1o be collected in
connection with the Joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary 10 reduce e charge 1o the permitied limit;and (b) any sums already collected from Borrower
which exceoded permitted limits wilibe vfunded to Borrower. Lender may choose 1o make this refund by reducing
the principal owed under the Note or by sicking & direct payment (o Borrower. Ifa refund reduces principal, the
reduction will be treated us a partial prepayinent without any prepayment charge under the Note.

12, Leghlation Affecting Lender's Righis. Ifenactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Secariiyinstrument unenforceable according 10 its terms, Lender, at its
option, may require immediate payment in fullof a!f sums secured by this Security Instrument and may mvoke any
remedies permitied by paragraph 20, If Lender excrcises | this option, Lender shall 1ake the steps specified in the
second paragraph of paragraph 16.

13, Notices. Any notice 1o Borrower provided for in this ecarity Instrument shall be given by delivening tor by
mailing it by fiest class mail unless applicable law requires use-of another method. The notice shall be directed to
the Property Address or any other address Borrower designaies by rolice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address staied herein or any other-2ddress Lender designates by nolice to
Borrower. Any notice provided for in this Sccurity Instrument shall be deeni to have been given to Borrower or
Lender when given as provided in this paragraph.

14, Governing Law; Severability, This Sccunty Instrument shall be goveinzd Ly fedetal law and the law of the
jutisdiction in which the Propenty is locaied. In the event that any provision or clersc ‘of this Secunty Instrument of
the Note conflicts with applicable law, such conflicy shall not affect other provisiont ot this Secuniy instrument of
the Note which can be given effect without the conflicting provision. To this end the 7rovisions of this Secunty
lnstrument and the Note are declared 10 be severable.

18, Borrawer's Copy. Horrower shall be given onc conforned copy of the Note 2 of this Secunty
Instrument,

16. Transfor of the Property or u Beneficinl Interest in Borrower. 1fall or any pant of the Fmpenty of any
interest in {t is sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written comsent, Lender may, al its option, require immediae  payment 1 full
of all sums sccured by this Security Instrument.  However, this oplion shall nol be excicised by Lender ifexercise s
prohibited by federal law rs of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide »
period of not less than 30 days from the duie the notice is delivered or mailed within which Borsower must pay all
sums secured by this Security Instrument. [fBorrower fails to pay these sums pnor lo the eapiration of this penod.
Lender may fnvoke any remedies permitted by this Security Instrument without furthet nolice or demand on
Borrower.
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17 Borrowcr 8 Right to Reinstate, IfBorrower meets certain conditions, Borrower shall have the right 1o have
enforcement | of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other
period as appllcablc Inw may specify for relnstalement) before sale of the Property pursuant to any power of sale
contained in this Sccurity [nstrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be duc under this Security Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Sccurity Instrument, including, but not limited to, reasonable attorneys’ fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Sccurity Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continuc unchanged. Upon reinstatement by Borrower, this Security Instrument und the obligations secured hereby
shall remain fullyeffective as is no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraphs 12 or 16.

18. Hazardous svbstances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Huzardous Srbsiances on or inthe Property, Borrower shall not do, nor allow anyone else to do anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shali not apply (o
the presence, use or storige on the Property of small quantities of Hazardous Substances thai are generally
recognized to be appropriate v hormal residential uses and to maintenance of the Property.

Borrower shall promptly give Londer writien notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory ugcacy or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrowe: tins_actual kiowledge. [fBorrower learns, or is notified by any governmental
or regulatory authority, that any removil-or other remedintion of any Hazardous Substance nffecting the Property is
necessary, Borrower shall promptly take Al ncessary remedinl actions in avcordance with Environmental Law,
As used in this paragraph 18, "Hazardous~ Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the fuiiowing substances:  gasoline, kerosene, other flammable or toxic
petroleum  products, toxic pesticides and herulcides,  volatile solvents, materinls containing asbestos  of
formaldehyde, and radioactive matcrials, As used in this paragraph {8, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relnte to health, safety or environmental protection.

19. No Defaults, The Borrower shall not be in defau!t-of any provision of the Prior Mortgage or any other
mortgage sccurcd by the Propenty,

20. Acceleration; Remedies,  Lender shall give notice (o Beirewer prior to acceleration  following Borrower's
breach of any covenant or agreement inthis Security Instrument (but/asi prior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall specify. () the default; (b) the action required (o
cure the default; (¢) a date, not less than 30 duys from the date the notice {2 piven to Borrower, by which the default
must be cured; and (d) that fallure to cure the default on or before the date syecified In the notice may result in
acceleration  of the sums sccurcd by this Sccurity Instrument, foreclosure by jud’ial_procecding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after nccelersiion and the right to assent
in the foreclosure procecding the non-existence of a default or any other defense of 2orrowar (o acceleration and
foreclosure. Ifthe defaull is not cured on or before the date specified inthe notice, Lender at Hs option may require
immediate payment In full of all sums secured by this Security lnstrument withowt furtber Semand  and may
forcclose this Sccurity Instrument by judicinl proceeding.  Lender shall be entitied to collect all expzizes incurred in
pursuing the remedies provided 1n this paragraph 20, Including, but not limited to, rensonuble atiorieys’ fees and
costs of tile evidence.

21, Lender in Possesslon,  Upon acceleration under puragraph 20 or abandonment  of the Property and at any
time prior to the expiration of any period of redemption following judicial saie, Lender (in person, by agent or by
judicinily appointed receiver) shall be entitled to enter upon, tuke possession  of and manage the Property and to
collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
applied fest to payment of the costs of manngement  of the Property and collection of rents, including, but not
limlted to, receiver's fees, premiums on recelver's bonds and reasonuble  attorneys’ fees, and then to the sums
sccured by this Security Insteument.

22. Roleuse.  Upon paymwent of all sums secured by this Security Insirument, Lender shall relense this Security
Instrument without chargo to Borrower. Borrower shall pay any recordation costs.

33, Walver of Homoestoud,  Borrower walves all right of homestead  exctuption inthe Property.

24, Riders to this Securlty Instrument, (fone or more riders arc executed by Borrower and recorded together
with this Security [nstrumont, the covenants and agreements  of each such rider shall be incorporated into and shall
amend and supplement the covonants and agreements  of this Security Instrument as ifthe rider () were a part of
this Securlty Instrument.
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BY SIGNING BELOW Borrower accepts and agrees to lhc terms and _covenants contained «in this Security

Space  Beluw This Line For Acknowlegment)

i Prepared By: JINA M. SALCADOQ

Lt of Chicago

One First Nationz. 2.2 Suite 0203, Ghicago, IL 60670
STATE OF ILLINOIS ,éo k County ss:

I, é%ﬁé, ;Z;Ckl , & Notary Public in and for said county and state, do hereby
cenify 1 "mewmmnm\

personally known to me to be the same perToF/s\ whose name(s) is (m%o the foregoing instrument,

appeared before me this day jn person, and arknowledged that = signed and
delivered the said instrument as ':L‘.u. frec und voluntary act, for the uscs and purposes therein st forth.

Given under my hand and official scal, this Lu? yof Vg’é

My Commission expires: | ‘Q’]‘ Ol

OFFICIAL SEAL
GRACIELA SANCHEZ

NOTARY PUBLIC, BTATE OF ILLINDIS
MY COMMISBION EY ™AES:01/27/00
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