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MORTGAGE @

THIS MORTGAGE {"Secunty [nstrument”) is given on March 3rd, 1998
The mortgagor Is_BRYAN H EDW.sR'JS AND BARBARA A EDWARDS _
HIS WIFE ~ ("Borrower"), This Security instrument is givento
HARRIS TRUST AND SAVINGS BANK , which is.qrganized
and existing under the laws of THE STATE O7 i\ INOIS , and wngao address is-
111 W, MONROE STREET CHICAGO, [LLINOIS L9690 _ Q {"Lender").
Borrower owes Lender the principal sum of Farh Fight Thousand and 00/100 =
Doltars (U.5. $_48,000.00 ). This Zgbt is evidenced by Botrower's note dated the same date as
this Security Instrument (‘Note"), which provides for monthly payments, with the full debt, If not pald earfier, due.
and payable on Aprit 18!, 2013 . This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest; awd all renewals, extenslons and modifications of the:
Note; (b) the payment of alt other sums, with interest, advarired under paragraph 7 to protect the security of. this
Security Instrument; and (c) the performance of Borrower's <ovenants and agreements under this Security
Instrument and the Note, For this purpose, Borrower does hereby nortgage, grant and convey to Lender the fol-

lowing described property located in COOK County, Hlinols:
PARCEL {:UNIT 111418 TOGETHER WITH ITS UNDIVIDED PERGENTAGE INTEREST N TITE |

COMMON ELEMENTS IN WOODS EDGE It CONDOMINIUM AS DELINEATED AND DEFIRGT N THE
DECLARATION RECORDED AS DOCUMENT NO. 24655048, AS AMENDED, IN THE

NORTHEAST /4 OF SECTION 22, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, iN COOK COUNTY, ILLINOLS.

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET
FORTH AND DEFINED IN THE DECLARATION OF EASEMENTS RECOROED AS DOCUMENT NO,
23667054, AS AMENDED FOR INGRESS AND EGAESS, ALL IN COOK COUNTY, ILLINOIS,

PERMANENT INDEX NUMBER: 23-22-200-045-1032

130753 Y,

which has the address of 11141 EAST ROAD UNIT B .PALOS HILLS

TSwreey)
inois 60485- ("Property Address");
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TOGET HER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, -and fixtures now. or hereafter a part of the property. Al replacements and addltions 'shall also be
covered by this Security: Instrument Al of the foregoing.is referred 1o in this Security instrument as the "Property”.

BORROWER COVENANTS that Borrawer s {awfully seised of the estate hereby. conveyed and has the right
to mortgage, grant and convey the Property and.that the: Property is unencumbered; except for encumbrances of
record. Borrower wartants and will defend génerally the title 1o the Property against all claims and demands, sub-
ject to-any.encumbrances of record

THIS SECURITY INSTHUMENT comblnes uniform covenants for national use and non-uniform covenants
with.limited: variations by |urisd1clion to constitute-a uniform security Instrument covering real propeny.

UNIFOHM COVENANTS. Botrower and. Lénder covenant and agree as follows:

1. Payment of Principat and Interest; ‘Prepayment and Late Charges. Borrower shall promply pay
when due the principal: of and mterest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Funds /ot Taxes and Insurance. Sub]ecr to appllcable law or to a written’ waiver by Lender, Borrower
shall pay to Lenoer.on the day monthly payments are due under the Note, untl the Note is paid In full, a sum
("Funds”) for: {a) yeany taxes and assessments which may aftain priority over this. Security Instrument as a lien on
the Property; (b) year’; le asehold payments or ground rents on the Property, if any; (c) veary hazard or property
insurance premiums; (0) yoerly flood Insurance premiums, if any:. (e) yearly mortgage Insurance premrums if any;
and {f) any sums payable by Burrower to Lender, in accordance with the provisions of paragraph 8, in tieu of the
payment of morigage Insurance, ~remiums. These items are called "Escrow ltems.” Lender may, at any time, col-
lect and hold Funds inan. amount 0t to exceed the. maximum amount a lender for a federally related mortgage
loan may require. for Borrower's estiow account under the federal Real Estate Settiement Procedures Act of 1974
as amentied from time to time, 12 U.S.C. Sertion 2601 et seq. ("HESPA "), unless another law that applies to the
Funds sets a lesser amount, If so, Lender mey, at any time, collect and hold Funds.in an amount not to exceed the
fesser amount. Lender may estimate the amzii of Funds dug on the basis of current data and reasonable es-
timates of expendrtures of future Escrow ltems o o'annNise in accordance with appﬁcable law,

The Funds shall be held in an institution whose drzasits are insured by a federal agency, instrumentality, or
entity {Including Lende, if Lenderis suchan lnstltutlon, orin any Federal Home Loan Bank, Lender shall apply-the
Funds to pay the Escrow Items. Lender may not charge Burrower for holdlng and' applylng the Funds, annually
analyzing the escrow account, or verifying the Escrow Iteme. 1iless Lender pays Barrower interest on the Funds
and applicable law permits Lender to make such a charga.  Howevrr, Lender may require Borrower to pay a ‘one-
time charge for an lndependent real estate tax reporting service Lsed by Lender In connection. with this loan, un-
less applicab!e law provides otherwise. Unless an agreement.is rnade o applicable Taw. requires interest to be
paid, Lender shall not be requlred to pay Borrower any interest or eamn.nas on the Funds. ‘Borrower and Lender
may agree in wnting, however, that Interest shall be paid on the Funds. Lsawler shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and-debits to tie ririds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additiona! security for all sums secured by this

Security Instrument, :
If the Funds held by Lenc'er exceed the amounts permittec to be held by applicriole law, Lender.shalf ac-

" count to Borrower for the excess Funds In accordance with the requiremenls of applicasic =y it the amount of

the Funds held by Lender at-any time is not sufficient to pay the Escrow ltems when due, Lepder may so notify
Borrower In wiiting, and, In. such case Borrawer shall pay to Lender the amount necessary 1o make up the
deficlency. Borrower shall make up the deficiency in no- more than twelve mon:hly payments, 2t Lender's sole
discretion.

Upon payment in full of ali sums secured. by this Sacurity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. I, under paragraph 21. Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or
sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable faw provldes otherwise, all paymems received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges. due under the Note; second, 10
amounts payable under paragraph 2; third, 10 interest due; fourth, to principal due; and last, to any late charges

due under the Note. -
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions at-

~ tributable to the Property which may altain priority over this Securi!y Instrument, and leasehold payments or

ground rents, if any. Borrower shall pay these obligations in the manner provlded in paragraph 2, or if not paid in
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Loan Number: HIN-0065001485
Lender's rights in the Property (such as a proceeding In bankruplcy, probale, for condemnation or forfelture or to

enlorce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property. Lender's actions may Include paylng any sums secured by & lien

which has priority over this Security instrument, appearing in court, paying reascnable attorneys' fees and entering
on the Property to make repalrs. Although Lender may take action under thls paragraph 7, Lender doas not have
to do sa.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sacured |

by this A Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear Interest from the dale of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

8. Morigage Insurance.  If Lender required mortgage Insurance as a condition of making the foan
sacured by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance
in effect. If, for any reason, the mortgage insurance caverage required by Lender lapses or ceases to be in effect,
Berrower shall pav the premiums required to obtaln coverage substantially equivalent to the mortigage insurance
previously in eifect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously

in ettect, from an alt srnale mortgage insurer approved by Lender. If substantially equivalent mortgage insurance is-

not' avallable, Borrovier shall pay to Lender each month a sum equal ta one-twellth of the yearly morigage in-

surance premium being paidd by Borrower when the Insurance coverage lapsed or ceased to be in effect. Lender .
will accept, use and retain ihzse payments as a loss reserve In lieu of mortgage insurance. - Loss reserve payments.
may no longer be required, &t tne option of Lender, if montgage insurance coverage (In the amount and- for the:

period that Lender requires) provided-by an Insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums rogulied to malntain mortgage Insurance in effect, or to provide a loss reserve,
untlt the requirement for morigage Insur74ice ends In accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent muy 'nake reasonable entrles upon and inspections of the Propeny'

l.ender shall give Borrower notice al the time < or prior to an inspection specifying reasonable cause for the
inspection,

+ 10, Condemnation. The proceeds of any aveard or claim for damages, direct or consequential, in con-
nection with any condemnation or other taking of any rart of the Property, or for conveyance In Heu of

condemnation, are hereby assigned and shali be paid to Lenuer:
"In the event of a total taking of the Property, the procceds shall be applied to the sums secured by this
Securlty Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a pantial taking. of

the Property in which the fair market vaiue of the Property immediaiely bsiare the taking is equal to or greater than.

the amount of the sums secured by this Security instrument immediatelv before the taking, unless Borrower and
Lender otherwise agres In writing, the sums secured by this Security Instrument shall be reduced by the amount ot
the proceeds multiplied by the following fraction: (a) the total amount of the sumns secured immediately before the

taking, divided by {b) the fair market value of the Property immediately before tlie iaking. Any balance shall be.
paid to Borrower. in the event of a partial taking of the Property in which the fair mar'cet value of the Property im-

mediately before tha taking is less than the amaunt of the sums secured immediately cetore the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, *ia proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then dus.

If the Property Is abandoned by Borrower, or i, after natice by Lender to Borrower that the condemnor offers.
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date- -

the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether ar not then due. 7
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall.not.ex-
tend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
suich payments. _
11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pay-

ment or modification of amortization of the sums secured by this Security Instrument granted by Lender-to any
successor in interest of Borrower shall not operate to release the llability of the original Borrower or Borrower's

successors In interest. Lender shall not be required to commence proceedings against any successor in interest

or refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Security -

instrument by reason of any demand made by the original Borrower or Borrowar's successors in interest. Any for-
bearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise.of any right
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that manner; Barrower shall pay them on time direcﬂy to the person owed payment. Borrower shail promptly fur-
nish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments directly,
Borrower shall: promptly.furnish to- Lender receipts evidencirig the payments

Borrower shall promptly dlscharge any. lien which:. has priority over. this Security Instrument unless
Borrower: {(a) agrees in writing to the payment of the obrigatlon secured- by the lien in a manner acceptable to
Lender; (b} contests In good faith-the lien by, or defends against enforcement of the lien in, legal proceedings
which-in the. Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the
lien an agresment satlsfactory to'Lender subordinating. the llen to. this. Secunty Instrument.” If Lender determines
that any part of the Property.ls subject to a tien which may attain prrority over this: Securrty Instrument, Lender may
give Baorrower a notice identifying the lien, Borrower shall satisfy the lien or take one or more of the actions set
forth above within 10 days of the givirg of natice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property Insured.against loss by fire, hazards included within the term “extended coverage” and any
other hazards, including: finods or flooding, for which Lender. requires lnsurance _This insurance shall be. main-
tained in the amourts and for the periods that Lender requires.  The insurance carner providing the insurance shall
be chosen by Borrcwe' sub}ect to-Lender's approval which shall not be unreasonat:rly withheld. If Borrower fails to
maintain coverage déesred above, Lender may, at Lender's optlon obtain coverage to protecr Lender's rights:in
the Property In accordance « ith paragraph 7.

All Insurance poncle, ard renewals shall be acceptable to Lender and shall include a standard morigage
clause. Lender shall have the .ght to hald.the policies.and rengwals. If Lender requlres Borrower shalil. promptly
give to.Lender all recefpts of paiu premiums and renewal riotices.” In the event of loss, Borrower shall give prompt
notice to the insurance carrler and Lenre Lender may make proof of Ioss ff not made promptly by Borrower.

Untess Lender and Borrower Gtherwiss-agree in writing, insurance proceeds shall be applied to restoration or
repalr of the Property damaged, if the res toratjon ot repalr is economlcaliy feasible and Lender's security is not
lessened. If the restoration or repair is not e':or.omically feasible or Lender’s. security would be lessened, the in-
surance proceeds shall be applied to the sums cecured by this Secunty Instrumem whether or not then due, with
any excess paid to Borrower. If Borrower abandons he Property, or does not answer within. 30.days a notice from
Lender that the Insurance cartler has offered 1o seftle 4 cloim, then Lender may coliect the nsurance proceeds.
Lender may use the proceeds to repair or restore the Prope’., or to pay. sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when 4 niotice Is given.

Unless Lender and:Borrower otherwise agree in writing, &ny aoplication ot proceeds to principal shall not ex-
tend or postpone the due date of the monthly payments referred toin raragraphs 1 and 2 or change the amount of
the payments. If under paragraph 21 the Property is acquired hy: :.ender, Borrower's right to any. insurance
policies and proceeds resulting from damage to the Property prior to. the': rcqr.lsrtlon shall pass to Lender to the ex-
tent of the sums secured by this Security Instrument immediately- prior to the “ealsition:

6. Occupancy, Preservation, Maintenance and Protection of fi.p Property; Borrower's Loan
Application; Leasehoids,  Borrower shall occupy, establish, and use the Pre er'y as Borrower's principal
resldence within sixty days after the execution of this Securrty Instrument and shail continue .to occupy the
Property as Borrower's principal residence for at least one year. after the date of accupancy; unless Lender other-
wise agrees In writing, which consent shall not be unreasonably withheld, or unless ex.entrating clrcumstances
exist which are beyond Borrower's control. Borrower shall not destroy,.damage or impair the Fioperty, allow the
Praperty to detericrate, or commit. waste on the Property. Borrower shall be in defauit if any forieture action or
proceeding, whether ¢ivit or criminal, is begun that in Lender's good. faith. judgmem could.result inivviture of the
Property or, otherwise materially impair the lien created by this Securrty Instrument: or Lender's securhy interest.
Borrower may.cure such a default and reinstate, as provided in paragraph 18, by causing the action or.procesding
to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's in-
terest in the Property or-other material impairment of the lien created. by this Security Instrument or Lender's
security interest. - Borrower shall also be In default if Borrower, during.the loan application process, gave materlally
false or inaccurate information or statements 1o Lender {or failed. to provide Lender with any material information)
in connectlon with the loan evidenced by the Note, including, but not limited: to, _representations concerning
Bzirower’s occupancy of the Property as a principal residence. if this Securhy Instrument Is on a leasehold, -
Borrower shall comply with all the provisions. of the lease. If Borrower acquires fee title to the: Property, the
ieasehold and the fee title shall not merge unless Lender agrees to the merger in wrrrfng

7. Protection of Lender's Rights in-the Property. !f Borrower fails to perform the covenants and
agreements c, tained In this  Security Instrument, or there Is a legal proceedlng that may significantly affect

J Form 3014 9/90
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12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any

Borrower who co-signs this Security Instrument but does not execute the Note: (a) Is co-signing this Security -

Instrument only 1o mortgage, grant and convey that Borcower's Interest in the Property under the terms of this
Security thstrument; (b) Is not personally obligated to pay the sums secured by this Security Instrument; and (c}
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. | the loan secured by this Security Instrument Is subject to a law which sets. maxi-
mum loan charges, and that law Is finally Interpreted so that the Interest or other loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: {a) any such toan charge shall be reduced

by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already coliected from

Botrower which exneeded permitted limits will be refunded to Borrower, Lender may choose to make this refund
by reducing thejsiniipal owed under the Note ar by making a direct payment to Borrower. [f a refund reduces
principal, the reductar will be treated as a partial prepayment without any prepayment charge under the Note.

- 14, Notices. Ay notlce 10 Borrowar provided for in this Security instrument shall be given by defivering #
or by malling it by first <iass mall unless applicable law requires use of another method, The notice shall be direc-
ted to the Property Address. ¢r.any other address Barrower designates by notice to Lender. Any notice to Lender
shall be given by first ciass mzit ‘o Lender's address stated herein or any other address Lender designates by
notice to Barrower. Any notice-grovided for in this Security Instrument shalt be deemed to have been given to
Borrower ar Lender when given 2s provided in this paragraph. _

15. Governing Law; Severability. _This Security Instrument shall be governed by federal law and the law
of the Jurisdiction in which the Property s located, in the event that any provision or clausa of this Securlly
instrument or the Note conflicts with applicab'e fuw, such conflict shall not affect other provisions of this Security

Instrument or the Nate which can be given effet viittoul the confiicting provision. To this end the provisions of -

this Security instrument and the Note are declared to be severable.

.16. Borrower's Copy. Borrowsr shall be given one conformed copy of the Note and of this Securlty" :

Instrument.

17. Transtfer of the Property or a Beneficlal Interesiin Borrower, If all or any part of the Properly or
any Interest in it Is sold or transferred {or if a beneficial Interest'in Borrower Is sold or transferred and Borrower is
nol a natural person) without Lender's prior written consent, Lendermay, at its option, require immediate payment
in Ul of all sums secured by this Securlty Instrument. However, thiz-Sption shall not be exercised by Lender it ex-
ercise is prohibited by federal iaw as of the data of this Security instrumer.

If Lender exercises this option, Lender shall give Borrower notice of accaieration. The notice shall provide a

perlod of not less than 30 days from the date the notice is delivered or malled-witiiip which Barrawer must pay all
sums secured by this Securlty instrument, if Borrower fails to pay these sums prioriu the expiration of this perled,
Lender may Invoke any remedies permitted by this Security Instrument without fuitter notice or demand on
Borrower.. -
18, Borrower's Right to Reinstate, |f Borrawer meets centain conditions, Borrowar.srail have the right to

have enforcement of this Security Instrument discontinued at any time priar to the aarlier of. {a)'5 days {or such

other perlod as appiicable law may specity for reinstatement) before sale of the Property pursuani tc any power of

sale contalned In this Security tnstrument. or {b) entry of a judgment enforcing this Security Instrnent. Those

conditions are that Botrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as If no acceleration had occurred; {b) cures any default of any ather covenants or agreements; (c)
pays all expensas incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Securlty instrument,

Lender's rights In the Property and Borrower's obiigation to pay the sums secured by this Security Instrument shall -

continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obiigations secured
hereby shall remain fully effective as #f no acceleration had accurred. However, this right to reinstate shall not
apply In the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a pantial interest in the Nate (together with this

Security Instrument) may be sold one or more times without prior notice to Borrowar. A sale may result in a .

change In the entity (knawn as the "Loan Servicer') that collects manthly payments due under the Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note.
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L If there.is 2 change of the Loan Servicer, Borrower will be given written notice of the change In accordance with
" paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the address to.which payments should be made. The notice will also contain any other information required: by
' applicable law. _ ' -

20. Hazardous Substances.  Borrower shall not cause ‘or permit the presence, use, disposal, storage,

or release of any Hazardaus Substances on or in.the Property. Borrower shall not'do, nor allow anyone else to do,

~ anything. affecting the Propenty that is in: violation of any Environmental Law. The preceding two sentences shall
not apply to the presence; Use; o storage on the Property of smail:quantities of Hazardous Substances that are
generaily recognized to be appropriaté to-normal residential'uises and fo maintenance of the Property.

Borsower shail promptly give Lender written notice of any Investigation, claim, demand, lawsuit or other ac-
tion' by ‘any. govefnmental. or regulatory agency or private- party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actuat knowledge: . If Borrower leamns, or is notified by any
governmental or regulatory autharity, that any removal or other remediation of any Hazardous Substance affecting
the Property is.<iecessafy, Borrower shall promptly take alil necessary remedial actions in accordance with
Environmental Lave,. .

As used in this paragraph 20, "Hazardous Substances' are those substances defined as toxic or hazardous
substances by Envisapiivantal Law and the following substances: gasoline; kerosene, other fiammable or tdxic
petroleum produicts, toxi Lesticides and herbicides, volatite solvents, materials. containing asbestos or formal-
dehyde and radloactive matciig's. As used in this paragraph 20, “Environmental Law" means federal laws and faws
of the jurisdiction where the P-operty is located that refate to health, safety or environmental protection.

o NON-UNJFORM COVENANTS - Sorrower and Lender further covenant and agree as follows:
s 21.. Acceleration; Remeaics Lender shall give notice to Borrower prior to acceleration toliow-
. Ing Borrower's breach of any covenasit or sgreement.in this Security Instrument (but not prior to ac-
. celeration under paragraph 17 unless snplicable law provides otherwise). The notice shall speclty: (a)
-« _the default; (b) the action required to curs *he default; (c) @ date, not less than 30 days from the date
.;Qhe notice is given to Borrower, by which g default must be cured; and (d} that fallure 1o cure the
s Sde!ault on or before the date specified In the rotice.may result in acceleration of the sums. secured by
Y Nthis Security Instrument, foreciosure by judiclal proceeding and safe of the Property. The iiotice shall
' e further Inform Borrower of the right to reinstate uftur acceleration and the right to assert in the
¢\ foreclosure proceeding the non-existence of a default or any other defense of Borrower o accefera-
G0 tlon and foreclosure. if the default Is not cured on or hefars the date specified in the notice, Lender at
&) its aption may require- immediate payment In full of all sums secured by this Security instrument
_ without further demand and may foreclose this Security Instrumsit by judicial proceeding. Lender
shall be entitled to collect all expenses Incurred In pursulng the remedies provided in this paragraph
21, Including, but not limited to, reasonable attorneys' fees and costs Lt title evidence.
22, Release. Upon payment of all sums secured by this Security instrzment, Lender shall release this
Security Ingtrument without charge to Borrower. Borrower shall pay any recordation Gosts,
23. Walver of Homestead. Borrower waives all right of homestead exemptlit in the Property.
24. Riders to this Securlty Instrument. If one or more riders are execuiteq by Borrower and recor-
ded together with this Security {nstrument, the covenants and agreements of each such néer 402l be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrurierni as it the rider(s)

were a part of this Security instrument. {Check applicable box(es})

o TR
[EENRS

SRR

1

X] Agjustable Rate Rider XJ Condominiim Rider ] 1-4 Family Riger

(] Graduates Payment Rider (3 Pianned Unit Development Rider {1 Biweekty Payment Rider
[] Baloon Rider [ Rate Improvement Rider [] secund Home Rider
(] Other(s) [specify]

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: 7 / / ,
/‘5@//“ / é( s

(Seal)
BRYAN EDWARDS™ Y / {/} -Borrowar
N\ & Clipoids (s
“BARBARA A EDWARDS Borrower

Form 3014 9/90.
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-7 e T
f,,:j.i_ £ e non N Lot (Seal)

- /, ) C ) (Z) -Borrower
B L--:- P} / 4 -

] f: 1' r_’" f-’:-};;é€¢dféWm 4 A C &WSE&])
i hala -Borrower
£ (f'

[Space Below This Line For Acknowledgment]

STATE OF ILLINOIS, County ss:

|, THE UNDERNIGYED
a Notary Public in and for s&ic’ county and state, do hereby certify that
BRYAN H EDWARDS AND BARBAR%4 4 ZDWARDS ,
HIS WIFE

personally known to ma to be the same rarson(s) whose name(s) is/are subscribed to the toregeing insirument, appeared

before me this day in person, and acknowier'ged that hefshe/they signed and delivered the said Instrument as thelr
free and voluntary act, for the uses and purposss therein set forth.

Qe
Given under my hand and official seal, this  3rd day of Mar?hr‘i B , [?g
- @
My Cammission expires: . { C{_,b@_/(/k@ {&_/ Eg
. No!iry Public ',. o
‘_:f"- O
LTSRS AT R . )

g

-'4 HOFRCTAL RN i;;
| “ DARLENE KGN %
% Notary Public, Stai o] Hin0is o

5 R T S
T Ly Commisgn BRES - (A

. - Ty ool
Dl R N

Form 3014 9/90
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Loan No. HiIN-0065001485
ADJUSTABLE RATE RIDER

(1 Year Treastury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  3rd day of March, 1998
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Dsaed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Adjustable Rate Note (the "Note") 1o HARRIS TRUST AND SAVINGS BANK
{the "Lender") of the same date and covering the property described in the Security Instrument and iocated at:

11141 EAST ROAD UNIT B PALOS HILLS, H.LINCIS 60465-
[Property Addross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORRCWE? MUST PAY.

“ ADDITIONAL COYZNANTS. In addition to the covenants and agreements made In the Security Instrument,
Barrower and Lender turtb:er-zovenant and agree as follows:
A. INTEREST RATE AND MCNTHLY PAYMENT CHANGES

The Note provides tor an/nital interest rate of 6,500 %. The Note provides for changes in the
interest rate and the manthly pay:nents. as follows:

4. INTEREST RATE AND MONTHLY AAYMENT CHANGES

(A} Change Dates

The interest rate | will pay may change on the first day of April, 2003 , and on that
day every 12th month thereafter. Each date o) waich my interest rate could change Is called a "Change Date."

{B) The index

Beginning with the first Change Date, my interst rate will be based on an Index. The "Index" is the weekly
average yleld on United States Treasury secutities adjus(ed to a constant maturity of 1 year, as made avallable by
the Federal Reserve Board. The most recent Index figure avallable as of the date 45 days belore each Change
Date is cafled the "Current index.”

It the Index is no longer available, the Note Holder will churse a new index which Is based upon comparable
intormation. The Note Holder will give me notice of this cholce.

(C) Caiculation of Changes

Before each Change Date, the Note Helder will calculate my new Interes! rate by adding Two and Thres Quarters
percentage points { 2750 %) to the Current index. The Note Holder wiiliren round the result of this addition
to the nearest one-elghth of one percentage point {0.125%). Suhject to the linity stated In Section 4{D} below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder wiil then determine the amount of the monthly payment that wouic be sufficlent.to repay the
unpald principal that | am expected to owe at the Change Date in full on the maturity date zi-my new interest rate
In substantially equal payments. The rasult of this calculation will be the new amount of my menthily payment,

(D) Limits on Interest Rate Changes

The interast rate | am required 10 pay at the first Change Date wiil not be greater than  8.5CJ 1% or less than

4,500 %. Thereafter, my interest rate will never be increased or decreased on any sinjle Change
Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the preceding
twelve months. My Interest rate will never be greater than 12500  %.

{E) Effective Date of Changes

My new interest rate will bacome effective on each Change Date. | will pay the amount of my new monthly
payment baginning on the first monthly payment date after the Change Date until the amount of my monthly pay-
ment changes again.

(F) Notice of Changes

The Note Holder witl deliver or mali to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and tefephone number of a person who will answer any question | may have regarding
the notice.

MULTISTATE ADJLUISTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mas/Freddie Mac Uniform '.nstrumem
GFS Form C003 Form3111 3/85 (Page1 of 2 pages)
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B. TRANSFER OF THE PROPEFITY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security instrument is amended to read as follows:

TRANSFER: OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWEFI It all or any part of the
Property or any interest in it Is sold-or transferred. (or if a beneficial: imerest in Borrower is sold or transferred and
Barrower is not a patura) person) without Lender’s . prior written: cansent, Lender may, at its option, require im-
mediate payment in full-of alt sums secured by this Security Instrument. However, this option shall not be exer-
cised by Lender if exercise is prohibited by federal faw as-of the date of this Security Instrument. Lender also shall
not exerclse this option if: (a). Borrower causes to. be submitted: to Lender information required. by Lender to
evaluate the intended transferee as i a new loan were being made to. the transferee; and (b} Lender reasonably
determines that Lerider's security will not be impaired by the loan’ assumption and that the risk of a breach of any
covenant or agreement in this Security [nstrument Is acceptable 1o Lender.

To the extrit permitted by applicable law, Lender.may charge a reasonable fee as a condition o Lendet's
consent to the foaii dssumption. . Lender may. also require the transferee to sign an assumption agreement that is
acceptable to Lender and.that obligates the transferee to keep all the- promises. and. agreements made in the- Note_
and in this Security ’iliof ument Borrower will continue to-be abligated under the Note and this Securiy Instrument
unless Lender releases Seirower In writing.

If Lender exercises-inz artion to require Immediate payment 'in full, Lerder shall give Borrower notice of
acceleration. The notice shal.. pro‘ride a period of not (ess than 30 days from the date the notice Is delivered or
malied within which Borrower must pay all sums sectred by this Security instrument If Borrower falls to pay these
sums prior to the-expiration of this peiicd, Lender may Invoke any remedies permitted by this Security Instrument

without further notice or demand on Borrowes
BY SIGNING BELOW, Borrower accapts and agrees to the terms and covenants contained in this Adjustable

Rate Rider.
S Ll i
[ A Z/ ' &‘N’“ ~ (Seal)

ﬁﬁmw ~EDWARDS / é Borrower
W{W«M*—LQ C % ,LM‘(—OC “/(Seal
BAHBAHAAED\F ArADS -Borrower
/

1
Y

o
. @
ey
N
&
- N
@O
oy

. {Seal)
-Borrawer

(Seal)
-Barrower

Form 3111 3/85
(Page 2 of 2 pages}
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CONDOMINIUM RIDER
Loan Numbsr:HIN-00650014485

THIS CONDOMINIUM RIDER s made this 3rd day of March, 1998
and Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument") of the same date given by the undersigned (the "Borrower’) to secure Borrower's
Note lo HARRIS TRUST AND SAVINGS BANK
{the "Lender") of the same date and covering the Property described In the Security Instrument and located at.
11141 EAST ROAD UNIT B PALOS HILLS, ILLINOIS 60465-

[Propanty Address)
The Propaerty includas a unit In, together with an undivided interest in the common efements of, a condominium

project known as:
WOQDS EDGZ

{Nama of Condominium Projoc!]

{the "Condomintum Pralect"), if the owners assoclation or other entity which acts for the Condominium Project
{the "Owners Associziior") holds title to property for the benefit or use of its members or sharehalders, the

Property also Includes Eoirower's interest In the Owners Assoclation and the uses, proceeds and benefits of

Borrower's Interest,

CONDOMINIUM COVENANTS.In addition to the covenants and agreements made in the Security:

Instrument, Borrower and Lender fuither covenant and agree as follows:

A. Condominium Obligations. -dorrower shall perform all of Barrower's obligations  under the ‘
Condominlum Project’'s Constituent Documen:s. The "Constituent Documnents® are the: (I} Declaration or any other -
document which creates the Condominium Fra'ect; (H} by-laws; (iil) code of regulations; and (Iv) other equivalent

documents, Borrower shall promptly pay, wnen due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners 23susiation maintains, with a generally accepted Insurance
carrier, a "master" or "blanket” poticy on the Condomiirim Project which s satisfactory to Lender and which
provites insurance coverage in the amounts, for the perlc:io and agains& the hazards Lender requires, including
fire ahd hazards included within the term "extended coverage,":nzn

(i) Lender walves the provision in Unifarm Covenant 212+ the monthly payment to Lender of the yearly
premium Instaliments for hazard insurance on the Property; and

{l) Borrowar's obligation under Uniform Covenant 5 to meintain hazard insurance coverage on the
Property is deemed satlsfied to the extent that the required coverage Is proviced by the Owners Assoclation policy.

Borrower shall give Lender prompt notice of any lapse In required hazaid \isurance coverage.

in the event of a distribution of hazard insurance proceeds in lieu of restaraiion or repair following a loss to
the Property, whether to the unit or to comman elements, any proceeds payable tc Barrower are hereby assigned
and shall be pald to Lender for application to the sums secured by the Security Instrutaent, with any excess paid to
Borrower.

C. Public Llability Insurance. Borrower shall take such actions as may be reasonahie (9-insure that the
Owners Association maintains a public liability insurance palicy acceptable in form, amoun’,-and extent of
coverage to Lender.

D. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, payable to
Botrower in conneclion with any condemnation or other taking of all or any part of the Property, whether of the unit
or of the common elements, or for any conveyance in lleu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be appiled by Lender 1o the sums secured by the Security Instrument as provided
In Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termina-
tion required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain;

(W) any amendment to any provislon of the Constilugnt Documents if the provislon is for the express
benefit of Lender;

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
(3FS Form 3140 Form 3140 9/80 {page ! of 2 pages)
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