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ASSIGNMEXT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MARCH 6, 1£3%, between The Chicago Trust Company, not
personally but as Trustee under Trusl Agreement dated Marcii 4, 1998 and known as Trust Number 1105559,
whose address is 171 N. Clark Street, Chicago, IL 60601 {referr~z 10 below as "Grantor"); and Manufacturers
Bank, whose address is 1200 North Ashland Avenue, Chicago, IL ' 60622-2298 (referred to below as
‘Lender"),

ASSIGNMENT, For valuable consideration, Grantor assigns, grants a corlinuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following described
Property located in Cook County, State of lllinois:
NORTH
PARCEL 1: THE/30.17 FEET OF LOTS 26, 27 AND 28 IN HAMILTON'S SUBDiV'5iGN OF BLOCK 1 IN
CANAL TRUSTEES SUBDIVISION OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, EXCEPT THEREFROM THE WEST 5.31 FEET OF THS FAST 16.31 FEET
OF THE SOUTH 2.46 FEET OF THE NORTH 30.17 FEET OF LOT 28, IN COOK COUNTY,ILLINOIS,

PARCEL 2: LOTS 26, 27 AND 28 IN JAMES G. HAMILTON'S SUBDIVISION OF OUT-LOT OR BLOCK 1,
OF THE CANAL TRUSTEES SUBDIVISION OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, EXCEPT THE NORTH 30.17 FEET THEREOF; ALSO THE WEST 5.31
FEET OF THE EAST 16.31 FEET OF THE SOUTH 2.46 FEET OF THE NORTH 30.17 FEET OF LOT 28, IN
COOK COUNTY, ILLINOIS.

PARCEL 3: LOT 28 AND THE WEST 9.0 FEET OF LOT 30 IN JAMES C. HAMILTON'S SUBDIVISION OF
OUT-LOT OR BLOCK 1, OF THE CANAL TRUSTEE'S SUBDIVISION OF SECTION 7, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 4: LOT 30 (EXCEPT THE WEST 9.0 FEET) AND THE WEST 1/2 OF LOT 31 IN JAMES C.
HAMILTON'S SUBDIVISION OF OUT-LOT OR BLOCK 1 OF THE CANAL TRUSTEE'S SUBDIVISION OF
SECTION 7, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MEHIDIAN IN COOK

COUNTY, ILLINOIS ¢ it TRT avhe @
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The Real Property or its address is commonly known:as:Parcels 1 and 3: 1650 W. Superior; Parcel 2: 745 N.
Paulina; Parcel 4: 1646 W. Superior, Chicago, IL 60622.. The Real Property. tax identification number is Parcels
Tand 3 (1?—0?-203-017) Parcel 2 (17-07-203-016), and Parce! 4 (17-07-203-018).

DEFINIT!ONS The following words shall have the followmg meamngs when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings. attriblted to: such terms in the Uniform Commercial
Cude, All references to doilar amaunts shail mearn amounts in .‘awfu! mnney of the Unired States of America.

Assignment, The. word "Assugnment means this’ Ass:gnment ot Rents between Grantor and Lender, and
-+ includes without limitation all assignments and security interest’ provislons reiating to the Rents.

-Event. of Default; . The words "Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default."

Grantor. The word "Grantor” means The Chicago Trust Conﬁp_any, Trustee under that certain Trust Agreement
dated March 4,128 and known as The Chicago Trust Company, not personally but as Trustee under Trust
Agreement dated M2ich 4, 1998 and known as Trust Number 1105559,

Indebtedness. The woiu "Jndebredness means all pnncnpal and interest payable under the Note and any
amounts expended or advar.cad by Lender to discharge. obl!gauons of Grantor or expenses incurred by Lender
to enferce obligations of Graiir under this Assignment, together, with interest on such amounts as provided in
this Assignment. In addition to tjie Note, the word "Indebtedness’ includeés all obligations, debts and liabilties,
plus interest thereon, of Grantor to._ender, or any one or more of them, as well as all claims by Lender against
Grantor, or any one or more of them, ‘vhether now exustlng or hereaﬂer arising, whether related or unrelated to
the purpose of the Note, whether voluntan' or otherwnse whether due or not due, absolute or connngent '
liquidated or unliquidated and whether Granior may be liable- mdlwdually or jointly with others, whether
obligated as guarantor or otherwise, and. whethi-recovery: upon such. Indebtedness may be or hereafter may
become barred by any statute of limitations, ano whettisr such Indebtedness may be or hereafter may become
otherwise unenforceable. Specifically, without limitatien, this Assngnmenl secures a revolving line of credit
and shall secure not onty the amount which Lender-us presently advanced to Grantor under the Note,
but also any future amounts which Lender may advarc< lo Grantor under the Note within twenty (20)
years from the date of this Assignment to the same extent s 'f such future advance were made as of the
date of the execution of this Assignment. Under this revolviig iinc-of credit, L.ender may make advances
to Grantor so long as Grantor complies with all the terms of the I'ote und Related Documents.

Lender. The word "Lender" means Manufacturers Bank, its successors 4 assigns.

Note. The word "Note" means the promissory note or credit agreement dates-March 6, 1998, in the original
principal amount of $500,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and subsritutione for the promissory note or agreement.
The interest rate on the Note is a variable interest rate based upon an index. The indei rurrently is 8.500%
per annum. The interest rate 10 be applied to the unpaid princi'palrbalance of this Assignmant shall be al a
rate of 1.000 percentage point(s) over the Index, resulting in an ihitial_-‘ rate of 9.500% per araium. NOTICE:
Under no circumstances shall the interest rate on this Assignment be more than the maximum vate allowed by

applicable law.

Property. The word "Property” means the real property, and all improvements thereon, described above in
the "Assignment” section.

Real Prope The words "Real Property” mean Lhe property, interests and rights described above in the
"Property De nition” section.

Related Documents. The words "Related Documents™ mean and inciude without limitation all promissory
notes, credit a E?greemenls loan agreements,. environmental agreements, guaranties, Security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter

exastmg, executed in connection with the lndebtedness

Rents.. The word "Rents" means all rents, revenues, income, issues, profits and proceeds from the Property,
whether due now or later, including without limitation all Rents from ail Jeases described on any exhibit

attached to this Assignment,

98202430

T

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
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OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assigpnment or any Related Document,

Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly

. perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect

.+ the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in

- possession and control of and operate and manage the Property and collect the Rents, provided that the granting

of the gght fo collect the Rents shall not constitute Lender’'s consent ta the use of cash collateral in a bankruptcy
proceeding.

GRANTOR’'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS, With respect to the
Rents, Grantor represents and warrants to Lender that;

Ownership. frantor is entitied to receive the Rents free and clear of alt rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assior. Gramor has the full right, power, and authorily to enter irito this Assignment and to assion
and convey the Ments to Lender.

No Prior Assignm:nt  Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now In force.

No Further Transfer. Ciarior will not sell, assign, encumber, or otheswise dispose of any ol Grantor's rights
in the Rents excepl as provined in this Agreement.

LENDER'S RIGHT TO COLLECT RTNTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Ass.anmant, to collect and receive the Rents. For this purpose, Lender is hereby
given and grantett the following rights; powars and authaority:

Notice to Tenants. Lender may sead notices to an{ and all tenants of the Property advising them of this
Assignment and directing all Rents to bepaid directly fo Lender or Lender’s agent.

Enter the Property. Lender may enter upon 2a¢ lake possession of the Property; demand, collect and receive

from the tenants or from any other persons aktle therefor, all ol the Rents; Institute and carry on all legal

proceedings necessary for the protection of the Prezerty, including such proceedings as maY be necessary 10

‘rgcoger p?tssessmn of the Property; collect the Reats and remove any tenant or tenants or olher persons from
e Property.

Maintain the Property. Lender may enter upon the Fieperty to maintain the Property and keep the same in

repair; to pay the coslts thereof and of all services of 2i.2mployees, including their equipment, and of all

continuing costs and expenses of m.auntamin%]1 the Property ir, zroper repair and condition, and also to pay all

:ﬂxes. assrctassments and ‘water utilities, and the premiums or fi'e and other insurance effected by Lender on
e Property.

Compliance with Laws, Lender may do any and all things to exec nte &nd comply with the laws of the State of
lllinois and also all other laws, rules, orders, ordinances and requiremznts of all other governmental agencies
affecting the Praperty.

Lease the Properly. Lendesr may rent or lease the whole or any part of‘thz Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. lender may engage such agent or agents as Lender mav deem appropriate, either in
L;a‘r‘l‘d\czrt 8 name or in Grantor's name, to rent and manage the Property, including the cullection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respact 1o the Propery-as Lender may deem
anropriale and may act exclusively and solely in the place and stead of Grantor and to heve all of the powers
ot Grantor for the purposes stated above.

No Requirement to Aet. Lender shall not be rec;uired to do_any of the foregoing acts or thiiigs, and the fact
that Lender shall have performed one or more of the foregoing ‘acts or things shall not require Lender to do
any other speclfic act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received Ly it; hawever, any such Rents received by Lender
which are not applied to such costs and expenses shall be atgplled lo the Indebtedness. All expenditures made by

Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shall be payable on demand, with interest at the Note rate from date of
expenditure untll paid.

FULL PERFORMANCE. |If Grantor pays ail of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and dellver to Grantor a suitable satisfaction of this Assignment and sultable stalements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable faw. If, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the indebtedness and
thereafter Lender Is forced to remit the amount of thal payment (a) to Grantor's trustee in bankruptcy or to any
similar person under any federal or state bankrppler law ‘or law for the reliel of debtors, (b} by reason of any
judgment, decree or order of any court or administralive body having jurisdiction over Lender orany of Lender's
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roperty, or {c) by reason of any seitlement or compromise of any claim made by Lender with any claimant.
including without limitation  Grantor), the Indebtedness shall be considered: unpaid. for the. purpose of enforcement
of this-Assignment and this Assignment shall- continue. to be effective or shall be reinstated, as the case may be, -
notwithstanding any cancellation of this Assignment or of any note:or: other. instrument.or agreement ewdencmq
the Indebtedness and the Property will continue to secure the’amount repaid.or recovered to-the same-extent as i
that amount never had been originally received by Lender, and Grantor shall-be.bound. by any judgment, decree,
order, settlement or compromise relating to the Indebtedness or to this Assignment,

EXPENDITURES -BY LENDER. If Grantor, fails to comply with any. provision: of this. Assignment, or if any action or
groceeding.'m commenced that would materially affect’ Lender’s- interests: in the;l?_roper% Lender: on Grantor's
ehalf'may, but shall not be required to, take any action that Lenderdeems-ap%ropn_atq,. ny: amount that Lender
expends in so doing will bear interest at the rate provided:for in the: Note from. the date incurred or paid by Lender
to the date of repag(ment by Grantor, All such expenses, at Lender's aption, will: {a) be payable on’demand, - (b)
be added to the balance of the Note and be apportioned among and:be payable with any. installment payments to
become due during either (i) the term of any applicable |nsu.jram:e:pohc¥1 or - (ii) the remaining term of the Note, or
(c) be treated as a balloon payment which will be due and payable at.the Note’s maturity. This Assignment also .
will secure paymani of these amounts, The rights provided for in-this paragraph shall be in addition fo any other
rights or any remeuies to which Lender may be entitled on account of the defauit. Any such action by Lender.
ghgll not be construed. as curing the defaulf so as to bar Lender from any remedy that'it otherwise would have

ad.
DEFAULT. Each. of the fullowing, at the option of Lender, shall constitute an event of default ("Event of Defauit”)
_under this Assignment:
Defauit on Indebtedness.: raiiure of Grantor to make any payment when due on the Indebtedness.

Compliance Default. Failuie of Grantor to comply with egy other. term, . obligation, covenant or condition
contained. in this Assignment, the tlote or in any of the Related Documents.’
o Default in Favor of Third Parties. . Should Borrower or any Grantor. default under any foan, gxtension of
_ credit; security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
.. <" or person that may materially affect anv. of Borfower’s- property or Borrower's or any Grantor's ability- 10 repay
~ . (0 the Loans or perform their respective obligaions under this Assignment or any of the Related Documents.

& False Statements. Any warranty, represertatoii or statement made or furnished to Lender by or on behall of
{2 Grantor under this Assignment, the Note orvw Related Documents is false or misleading in any material
. @O respect, either now or at the time made or furnishez.” _

) Defective Collateralization. This Assignment or anv ot the Related Documents ceases to be in full force and
effect (including failure-of any collateral documents i r/eate a valid and perfected security interest or lien) al
any time and for any reason. _

Other Defaults. Failure of Grantor to comply with any term, caligation, covenant, or condition contained in any
other agreement between Grantor and Lender. _
Insolvency. The dissolution or termination of the Trust, the Insolvency of. Grantor, the appeintment of a
recelver for any part of Grantor's property, any assignment for the benefit of creditors, any tyge of creditor
gork?ut, or the commencement of any proceeding under any bankri'ptcy or insolvency laws by or against
rantor,
Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfein:ie proceedings, whether by judicial -
proceeding, self-help, repossession or any other methed, by any creditor-u’ Giantor or by any governmental
agency against any of the Property. However, this subsection shall not apply.in the event of a good faith
dispute by Grantor as to the validity or reasonableness. of the: claim which is.fag basis of the foreclosure: or
forefeiture proceeding, provided that Grantor gives Lender written notice of such ¢'aim and furnishes reserves
or a surety bond for the claim satisfactory 1o Lender.
Events: Affecting Guarantor. Any of the preceding events occurs with. respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes. incompetent, or revokes. or disputes the »aiidity of,. or liability
under, any Guaranty of the Indehtedness. Lender, at its option, may, but shall not be reguized to, permit the
Guarantor's estate to assume unconditionally the '.obh%athns:,ansmg under the guararty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

Adverse Change, A material adverse change occurs in_G_ranth-'s- financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender reasonably deems itself insec_ufe.

Right to Cure, If such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of this Assignment within the preceding tweive.(12) months;.it may be cured (and. no Event of Defautt
will have occurred) If Grantor, after Lender sends written netice demanding:cure of such failure: (@) cures the
failure within fifteen (15) days; or (tg= if the cure reguires more: than: fifteen (15)-days, immediately initiates
steps sufficient to:cure the failure and thereafter continues and: completes all reasonable and necessary steps
sufficient to produce compliance as scon as reasonably practical.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise- any one or more of the following rights and remedies, in addition 1o any other rights or
remedies provided by:law:
Accelerate indebtedness. Lender shail have the right at its option. without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be

required to pay.
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Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, !,nc!udin? amounts past due and unpaid, and apEIy the net proceeds, over and above
Lender's costs, against the indebledness. In furtherance of this right, Lender shall have all the rights provided
for in the Lender's Right to Coilect Section, above. If the Rents are collected by Lender, then Grantor
irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment
thereof in the name of Grantor and to neé;o'uate the same and callect the proceeds. Payments by tenants or
other users to Lender in response to Lender's demand shall sahsg/ the obligations for which the payments are
matde, whether or not any proper grounds for the demand existed, Lender may exercise its rights under this
subparagraph either in person, by agent, or through a receiver,

Mortgagee in Possession. Lender shall have the right to be placed as rportgagee in possession or to have a
raceiver appointed to take possession of all or any part of the Praperty, with the power 10 protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to caollect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness, The
mortgagee in possession or receiver may serve without bond if permitted Dy law. Lender's right to the
ap&)omtment r o receiver shall exist whether or not the apparent value of the Property exceeds the
tndebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

receiver,

tL;Jth‘er Remedies. ‘Lender shall have all other rights and remedies provided in this Assignment or the Note or
y law.

Waiver; Election of Remerias, A waiver by any anez of a breach of a provision of this Assignment shall not
constitute a waiver of or prejariice the party's rights otherwise to demand strict compliance with that provision
or argz other provision, Elertion by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an election to_make-expenditures or take action to perform an obligation of Grantor under this
Assignment after fallure of Granfor..cperform shall not affect Lender's right to declare a default and exercise
its remedies under this Assignment.

Attorneys' Fees; Expenses. |f Lender nstitutes any suit or action to enforce any of the terms of this.”
Assignment, Lender shall be entitied to vecuver such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether ar'nat any coun action is involved, all reasonable expenses incurred. -
by Lender that in Lender's opinion are neccssary at any time for the protection of its interest or the .
enforcement of its rights shall become a gart gt e Indebtedness payable on demand and shall bear interest .
from the date of expenditure until repaid at the rae provided for in the Note, Expenses covered by this -
Faragraph include, without limitation, however sub,ect (0 any limits under applicable law, Lender's attorneys’
egs and Lender's legal expenses whether or nol there 's a iawsuit, inciuding attorneys’ fees forlbankéup cy -

: | , ) , 1), appeals and any
anticipated post~judgment collection services, the cost ¢f.srarching records, oblalnin%| nzie reports (inciuding
foreclosure teports), surveyors' reports, and appraisal fees, a~d tille insurance, to the extent permitted by
applicabie law. Grantor also will pay any court costs, in additen ‘o all other sums provided by law,

MISCELLANEOUS PROVISIONS. The following miscellaneous pruwisions-are a part of this Assignment:

Amendments. This Assignmen, together with any Related Docunients, constitutes the entire understanding
and agreement of the parties as ta the matters set forth in this Assignrieit. No alteration of or amendment ta
this Assignment shall be effective unlass gwen in writing and signed by the party or parties sought to be
charged or bound by the aiteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and acceptod by Lender in the State of
lllinois, This Assignmen shall be governed by and construed in accordance withi ihe (aws of the State of
{llinois,

Multiple Parties; Corporate Authority. All obligations of Grantor under this Assigninznt shall be joint and
several, and all references to Granior shall mean each and every Grantor. This mears that each of the
persans signing below is responsible for all chligations in this Assignment.

No Moditication. Grantor shall not enter into any agreement with the holder of am)(1 morigage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is moditied,
amended, extended, or renewed withou! the prior written consent of Lender. Grantor shall neither request nor
accept any fulure advances under any such security agreement without the prior written consent of Lender,

Severabillt%. If a court of competent jurisdiclion finds any provision of this Assignment to be invaiid or
unenforceable as to any person or circumstance, such finding shall not rendet that provision invalid or
unenforceable as to any ather persons of circumstances. it feasible, any such offending provision shall he
deemed to be moditied to be within the limits of enforceabifity or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in ail other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns, |f ownershiP of the Property becomes vested in a person ather than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedngss by
wag cafl r20rtlznadalrg?cc\;:-. or exlension without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homeslead Exemption. Grantor hereby releases and waives all rights and benelits of the
homestead exemption laws of the State of Hlinois as to all Indebtedness secured by this Assignment.

pro_ceedings (including efforts to modify or vacale Gty automatic stay or injunction




UNOEFICIAL COPY

03-06-1998 ASSIGNMENT OF RENTS Page 6 .
{Continued) :

Waiver of Right of Redemption. NOTWITHSTANDING ANY-OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN.THIS Assignment, GRANTOR HEREBY. WAIVES:ANY: AND ALL RIGHTS OF REDEMPTION:
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE:ON BEHALF OF GRANTOR AND
ON- BEHALF OF EACH AND EVERY PERSON, EXCEPT  JUDGMENT. CREDITORS OF GRANTOR,
QCQUIR!N? ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TG THE DATE OF THIS
ssignment. ' ‘ o
Waivers and Consents. Lender shall not be deemed:to- have.waived ‘any rights under this Assignment (or.
under the Related Documents)-unless such waiver is.in writing and signed. by Lender. - No delay or omission
on the part of Lender in exercising any right shall operate.as. a-waiver. of such: right or any: other right. A
walver by any party of a provision of this Assignment’ shall. not constitute a waiver of or.prejudice the party's
right otherwise to demand strict compliance with. that provisiar ar. any. other provision. - No prior waiver by
Lender, nor any course of dealing between Lender. and. Grz:tor,-shall constitute a waiver of any of Lender's
rights or any of Grantor's obligations as to any future. transactions. ‘Whenever consent by Lender is required
in this Assignment; the granting of such consent by.tender in any instance shall not constitute continuing
consent to suksaquent instances where such consent is required.
GRANTOR'S LIABIL'TY This Assignment is executed by Grantor, not personally but as Trustee as provided,above
in the exercise of thz nower and the authority conferred upon and vested. in it as such. Trustee (and Grantor
thereby warrants that 4t-nossesses full -power and authority to execute: this instrument), and it is expressly .
understood and agreer thiut nothing in this Assignment or in the Note shall be construed: as creating any liability
on the part of Grantor rereanally to pa%r the Note or any. interest that may accrue thereon, or any other
Indebtedness under this assignment, or fo perform any covenant either express or implied contained in this
Assignment, all such fiability, 21 uny, being expressly waived by Lender and by every person. now. or hereafter
claiming any right or security unZzr this Assignment, and that so far as Grantor and its successors personally are:
concerned, the legat holder or holders of the Note and the owner.ar owners: of any indebtedness shall look solely:
to the Property far the payment of the Note and Indebtedness, by the: enforcement of: the lien created by this
Assignment in the manner provided in the-Note and herein or by action to enforce the personal liabifity of any

guarantor.

THE CHICAGO TRUST COMPANY, NOT PEFSUNALLY BUT AS TRUSTEE UNDER TRUST AGREEMENT DATED
MARCH 4, 1998 AND KNOWN AS TRUST WI'#GER 1105559 ACKNOWLEDGES IT HAS READ ALL THE
PROVISIONS OF THIS ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS.
CAUSED THIS ASSIGNMENT TO BE SIGNED BY IT'; DULY AUTHORIZED OFFICERS AND ITS CORFORATE

SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:

The Chicago Trust Company, not personally but as Trustee unues Trust Agreement daied March 4, 1998 and
known as Trust Number 1105559 -
T(" 4 /

By: See_atvached ndes
its:, Trust Officer

its:, Authorized Signer
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CORPORATE ACKNOWLEDGMENT

STATE OF )
) 88
COUNTY OF )

On this day of , 19 , before me, the undersigned Notary Public, personally
appeared its:, Trust Officer; and Its:, Authorized Signer of The Chicago Trust Company, not personally but as
Truslee under Trust Agreement dated March 4, 1998 and known as Trust Number 1105559, and known to me
to be authorized zgents of the corporation that execuled the Assignment of Rents and acknowledged the
Assignment to be'the free and voluntary act and deed of the corporation, by authority of its Bylaws or by resolution
of its board of directars,for the uses and purposes therein mentioned, and on ocath stated that they are authorized
to exacute this Assighinericand in fact executed the Assignment on behaif of the corporation,

By Residing at

Notary Public in and for the Staie of

My commission expires
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EXECUTION WITH EXCULPATORY CLAUSE FOR THE CHICAGO TRUST COMPANY, TRUSTEE UNDER
TRUST #_ 1105659 ATTACHED 7O THAT _ASsign ment oL Uent™
DATED %SMELE; 1498 TOWITH Mok (duptre OO

It Is expressly understood and agreed by and between the parties hereto, anything to the contrary
notwithstanding, that each and all of the warranties, indemnities, represenlations, covenants,
undertakings and agreements herein made on the part of the Trustee while in form purponting to be
the warrantes, indemnities, representations, covenants, undertakings and agresments of said Trustee
are nevertheless each and every one of them, made and intended not as personal warranties,
indemnities, representations, covenants, underiakings and agreements by the Trustee or for the
purpose of with the intention of binding said Trustee personally but are made and inténded for the
purpose «f hiding only that portion of the trust property specifically described herein, and this
instrument Is zxa~uted and delivered by sald Trustee not in its own right, but solely in the exercise of
the powers confarrae upon it as such Trustee; and that no personal liability or personal responsibillty
is assumed by nor<hzii at any ime be asserted or enforceable against The Chicago Trust Company,
on account of this Ins'rui:nent or on account of any warranty, indemnity, representation, covenant or
agreement of the sald Trustee in this instrument contained, either expressed or implied, all such
persanal liabllity, if any, beirz expressly waived and released.

IN WITNESS WHEREOF, The Chicago Trust Company, not personally, butas Trustee as aforesaid,
has caused these presents o be sigred Ly its Assistant Vice President, and its corporate seal to be
hereunto affixed and attested by its Assistan! Secretary, the day and year first above written.

DATEN i th b, 1998 The Chicago Trust Company,
' as Trustee aforesaid and
not personally,

Corporate Seal . Assisignt fice President
; / /}, /,
Attest: _:_A_:_ et ;.(/()—"'f-' i 4

- “Assistant Secretary

STATE OF ILLINCIS
) |, the undersigned, a Natary Public i1 and for the
COUNTY OF COOK )y S8 County and State aforesaid, DO HERERY CERTIFY,
- that the above named Assistant Vice Presitent and
Assistant Secretary of Tha Chicage Trust Company, personalfy knawn to me to be the same peisons
whosa names are subscribed to the foregoing instrument as such Assistant Vice President ant’
Assistant Secretary respectively, appeared before me this day in perseh and acknowledged that they
" signed and dellvered the saki instrument as their own free and veluntary act and as the free and
voluntary act of said Company for the uses and purpeses therein set forth; and the said Assistant
Secretary then and there acknowledged that said Assistant Secretary, as custodian of the corporate
seal of sakd Company, caused the comporate seal of said Company o be affixed to said instrument as
sald Assistant Secretary's own free and voluntary act and as the free and voluntary act of said

_-Sompany for the uses and purposes therein sel forth.

;J?j::l'lgﬁ'ssriﬁrlh Given under my hand and Notariai Seal tﬁt& B~ day

Notary Public, State of lliinois ¢ reh A 99%,
My Commission Expires 10/7/99
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