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2 |Space Above This Line For Recording Data)
Loan No:. (8696112 Data ID: 468
Borrower: DONALL € DIETRICH

| THIS LOAN IS NGT ASSUMABLE WITHOUT THE APPROVAL OF THE
| DEPARTMENT OF VETERANS AFFAIRS OR TS AUTHORIZED AGENT.

MORTGAGE

28-28-677663

THIS-MORTGAGE (“Sccurity Instrumenri™) is given on the 15th day of February, 1998.
The morigagor is DONALD C DIETRICH AND BARBARA J DIETRICH , HI5 WIFE
(“Borrower™).

This- Sccurity Instrument. is given to ACCUBANC MOPTZAGE CORPORATION, A CORPORATION, which s
organized and existing under the laws of the State of TEXAS.«nd whose address is 12377 MERIT DRIVE, #600, PO,
BOX 809089; DALLAS, TX 75251

{“Lender™).

Borrower owes Lender the principal sum of ONE HUNDRED 7HIRTY-EIGHT THOUSAND THIRTY-SIX and
NO/100-----DoMars. (U.S. $ 138,036,00). This debt is evidenced by Beiiower's note dated the same date as Lhis Sceurity
Instrument (“Note”), which provides for monthly payments, with 1he full Gebt, il not paid carlier, du¢ and payable on
Marchi 1, 2028.. This Sceurity Instrument secures to Lender: (a) the repayment of the debi evidenced by the Note, with
interest, and all renewals, extensions and medifications of the Note; (b) the payment of all ather sums, with interest,
advanced:under paragraph 7 to protect the sceurity of this Security instrument; acd £2) the performance of Borrower's
covenanis. and. agrecments under this Security Instrument and the Note. For (s purpose, Borrower docs hereby
morigage, grant and convey to Lender the following described property located in COQK County, Hllinois:

LOT 13.IN.BLOCK 177 IN HOFFMAN ESTATES, XVII, BEING A SUBDIVISICN OF TH{E SOUTHWEST
QUARTER . (1/4) OF THE NORTH EAST -QUARTER (1/4) OF SECTION XVI, TOWM3!iiP 41 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIMQIS,
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‘ Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by |
this Security Insirument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest .
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower:
requesting payment. .

8, Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by.
this Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. I, for
any reason, the mortgage insurance coverage required by Lender lapscs or ceascs to be in effect, Borrower shall pay the-
premiums required 1o abtain coverage substantially equivalent (o the mortgage insurance previously in effect, at a cost
subsiantially equivaient to the cost to Borrower of the morigage insurance previously in effcct, from.an alternate morigage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay.
1o Lender each month a sum equal 1o ane-twelfth of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage lapsed or ccased {o be in effect, Lender will accept, use and retain these payments as a
Joss reserve in jicu of mortgage insurance. Loss reserve payments may no longer be required, at the option. of Lender,
if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved
by Lender again becomes available and is obtained. Borrower shall pay the premiums required to- maintain morigage.”
insurance in effzat, or 1o provide a loss reserve, until the requirement for morigage insurance ends in accordance with:
any wrillen agre=ment between Borrower and Lender or applicable law,

9, Inspezdon, Lender or jts agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrowel notize at the time of or prior lo an inspection specifying reasonable cause for the inspection.

10, Condemriatiun. The proceeds of any award or claim for damages, direct or consequential, in connection with.
any condemnation or ott.erieking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid to Jender, : o

- In'the event of a total L=kiug of the Property, the proceeds shall be applicd to the sums sccured by this Security
Instrument, whether ar not then due, vith any excess paid (o Borrower. [n the event of a partial |aking of the Property-
in which the fair market value of (he-Pruperty immediately before the taking is equal to or greater than the amount of
the sums secured by this Security Instrumesit immediately before the taking, unless Borrower and Lender otherwise agree
in wriling, the sums secured by this Seeurily Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the'su:ns sccured immediately before the taking, divided by (b) the fair market
value of the Property immediatcly before the 1aling. ~Any balance shall be paid 1o Borrower. In the event of a partial
iaking of the Property in which the fair markel vaiie of the Property immediatcly before the laking is less.than. the
amount of the sums secured immediately befare the taking, unless Borrower and Lender otherwise agree in writing o7
unless applicable law otherwise provides, the procceds snall be applied (o (he sums sccured by this Security Instrument
whether or not the sums are then. due. '

If the Properly is abandoned by Borrower, or if, after aotica by Lender 1o Borrower that the condemnor offers.
1o make an award or scitle a claim for damages, Borrower fails to risrond to Lender within 30 days afier the date the
notice is given, Lender is authorized 1o collect and apply Ihe proceeds; 2. its option, either Lo restoration or repair of the
Properly or to the sums secured by this Security Insirument, whether or not-then due.

Unless Lender and Borrower otherwise agree in writing, any applicetion of proceeds to principal shall not extend
or postpone the due dale of the monthly payments referred o in paragrapns’t-and 2 or change the amount of such
paymens. _
1L Borrower Not Released; Forbearance By Lender Not a Walver. Ext<=sion of 1he time for payment or
modification of amortization of the sums secured by this Securily Instrument granted by Lender 10 any suecessor in interest
of Borrower shall not operate 1o release the liability of the original Borrower or Borrower's sucezssors in interest, Lender
shalf not be required 1o commence proceedings against any successor in interest or refuse 10 (xierd time for payment or
otherwisc modily amortization of the sums secured by this Securily Instrument by reason of anv-grinand made by the.
ariginal Borrower or Borrower's suceessors in inlerest. Any forbearance by Lender in exercising any rizht or remedy shall
nol be a waiver of or preclude the exercise of any right or remedy.

: 12, Successors and Assipns Bound; Joint and Several Liability; Co-signers, The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject. 1o the
provisions of paragraph 17. Borrower's covenanis and agreemenis shall be joint and several. Any Borrower who: co-
signs this Security Instrument bul docs not execule the Note: (a) is co-signing this Security Instrument only to- mortgage,
grant and convey that Borrower’s interest in the Property under the terms of this Security Insirument; (b) is not personally
obtigated (o pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Barrower may.
agree 1o extend, modify, forbear or make any accommodalions with regard to the terms of this Security Instrument or the
Note without that Barrower's consenl. : .

13, Loan Churges. If the loan secured by this Seeurity Instrument is subject lo a Jaw which seis maximum Joan
charges, and that law is finally interpreted so that the interest of other loan charges collected or to be collecied in
connection wilh the Joan exceed the permitted limits, then: (a) any such loan charpe shall be reduced by the amount
neeessary. 1o reduce the charge 1o the permitted limit; and (b) any sums already collected from Borrower which. exceeded
permilted limits will be refunded to Borrower. Lender may choosc to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will be treated

as a partial prepayment without any prepayment charge under the Noie,
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14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering il or
by mailing it by first class mail unless applicable law requires usc of another method. The nolice shall be directed to the
Property Address or any other address Borrower designales by notice to Lender, Any notice to Lender shalt be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice
provided for. in this Security Instrument shall be deemed to have been given to Borrower or Lender when given 8s
provided in this paragraph.

15. Governing Law; Severabillty. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Notc are declared. 1o be severabie.

16. Borrower's Copy. Borrower shall be given one conformed capy of the Nole and of this Security Instrument.

17. Transizr of the Property or a Beneficlal Interest in Borrower, If all or any part of the Property or any
interest in it is sok or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower i nol a
patural person) witkou’ Lender's prior written consent, Lender may, at its option, require immcediate payment in full of
all sums secured by 1:1s Security Instrumenl. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law 4s.4f the date of this Security Instrument,

If Lender exercises this untion, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days froni the date the notice is delivered or mailed within which Borrower must pay all sums
secured. by this Security Instrument, ~if Borrower fails to pay these sums prior to Lhe expiration of this period, Lender
may invoke any remedics permitted by *is Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1{ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of Lhis Security Instrument dissantinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinsiatemert) bafore sale of the Property pursuant 1o any power of sale contained in
his Security Instrument; or (b) entry of a judgmnt enforcing this Sccurily Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc under this Sceurily Instrument and the Note as if no
acceleration: had: occurred; (b) cures any defauli of any other covenants or agrecments; (c) pays aii expenses incurred
in enforcing this Security Instrument, including, but not lumil=d to, reasonable atlorneys’ fees; and (d) takes such action
as Lender may reasonably require 10 assurc that the licn of tiis Security Instrument, Lender’s rights in the Property and
Borrower's gbligaliOn to pay the sums sccured by this Security Insinunent shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured heirby shall remain fully effeclive as if no acceleration
had accurred: However, this right to reinstate shall not apply in the £2s¢ of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or @ paytialiinterest in the Note (together with this
Security Instrument) may be sold one or more times without prior nolice te-Brrower, A sale may result in 2 change
in the entity (known as the "Loan Servicer") that collects monthly paymenis Gy under the Note and this Security
Instrument.. There also may-be one or more changes of the Loan Servicer unrelaicd (o a sale of the Note, If there is
a change of the Loan Servicer, Borrower will be given written notice of the change in accorrlance with paragraph 14 above
and applicable: law. The notice will statc the name and address of the new Loan Seivizer and the address to which
peyments-should be made. The notice will also contain any other information required by ¢ pplivable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, dispotal storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise te do, anything
affecting the Property thal is in violation of any Environmental Law. The preceding two sentences shall nnt apply to the
presence, use, or storage on: the Property of small quantities of Hazardous Substances that are genera/ly wecognized to
be appropriate’to normal residential uses and to mainienance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Praperty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmenial or
regulatory authority, thal any. removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shali promptly take all necessary remedial actions in accordance with Environmental Law.

. As used.in this paragraph 20, “Hazardous Substances” arc those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other Nammable or toxic pelroleum
products; toxic pesticides and herbicides, volatile solvents, matcrials conlaining asbestos or formaldehyde, and radioactive
materials, As used in this'paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate lo health, safety or environmental protection. :

1
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[Space Below This Line Far Acknowladgment]
State of ILLINOIS §
County of §
The foregoing instrument was acknowledged before me this l —day of T“e‘bruafu , 19 QQ by
DONALD C DIETRICH AND BARBARA J DIETRICH )hsu_h&
" TOFFICIALSEAL" | W mJCN;
" mgm;i I;Olelm ! Notary Public
ala of liiinois
1 My Commissian Expiras 5/31/98 ! D)[U \/l 'glmbc&
e (Printed Name)

My commission expses.
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Loan No:. 08696112 Data I1D: 468
Borrower:  DONALD C DIETRICH

ASSUMABILITY POLICY RIDER

THis AsSUMABILITY PoLicy RIDER is made on this 19th day of February, 1998, and is incorporaled into
and shall be deemed to. amend and supplement the Mortgage, Deed of Trust, Deed to Secure Debt or other
such security instrument (the "Sccurily Instrument”) of the same date given by the undersigned (the
"Borrower") 10 sccure Borrower's Note(s) (the "Note™) to

ACCUBANC MORTGAGE CORPORATION

{the "Lender") i the same date and covering the property described in the Security Instrument (the
"Property”) and located al

695 W BERKLZY LANE
HOFFMAN ESTATES, ILLINOIS 60194

In addition to the covenants and \agreements made in the Sceurity Instrument, Borrower further
covenanis and agrees as follows:

1. Acceleration. The Note may, atic option of the Lender or the halder of the Note or its
authorized agent (collectively, the *Note Holder"), bernme immediately due and payable upon transfer of the
Property to any transferee, unless the acceptability of the assumption of the Note obligation is established
pursuani 1o Scction 3714 of Chapter 37, Tille 38, United States Codc.

2. Funding Fee. A [ce cqual to onc-half of one perzen. (0.5%) of the balance of the Nole as of the
date of transfer of the Property shall be payable to the Note older, as trustee for the Department of
Veterans Affairs, 1T the assuming transferee fails to pay this-iee atthe time of transfer, the fee shall
constitute an additional debt to that already secured by the Security Initrunient, shall bear interest at the rate
provided in the Note, and, at the oplion of the Note Holder, shall be immediately due and payable. This fee
is automatically waived if the assuming transferee is exempt under Scetion-3/22(r) of Chapter 37, Title 36,
United States Code.

3, Processing Charge.  Upon application for approval lo allow assumptioi of the Nole obligation,
a processing fee may be charged by the Note Holder for determining the creditworthiaess of the assuming
trensferce and subsequently revising the Note Holder's ownership records when an approved iiansfer of the
Properly is completed. . The amount of this charge shall not exceed the maximum cstabisiod by the
Department of Veterans Affairs for a loan o which Section 3714 of Chapter 37, Title 38, United Stries Code,
applies.

4,  Indemnity. Linbility. IT the Note obligation is assumed, the assuming transferee shall agree to
assume all of the obligations of the Borrower under the terms of the Note, the Securily Instrument and any
other instruments. creating or securing the Note, including the obligation of the Veleran to indemaify the
Department of Veterans Affairs to the extent of any claim payment arising from the guaranty or insurance
of the indebtedness created or evidenced by the Note or Security Instrument.
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