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BOX 266 MORTGAGE I

THIS MORTGAGE (" Security Instiuinznt”) is given on March §, 1998 .+ The mortgagor i
Robert Tokoly, Francis W. Tokoly and Ludmilla Tokoly, Joint Tenants ‘

{"Borrower"). This Security Instrument is given to

Citizens Financial Services, FSB

which is organized and existing under the laws of the United 4tates of America , and whose
address Is 707 Ridge Road, Munster, N 46321

ST L0286

(" Lender™). Borrower owes Lewder the principal sum of

Eighty Thousand and no/100
Dollars (U.S. $ 80,000,00 )

This debt is cvidenced by Borrower’s note dated the same date as this Security)lnstrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Junuary 1, 2028 :
This Securily Instrument secures to Lender: (a) the repayment of the debt evidenced by tie Noie, with iterest, and all rencwals,
exiensions and modifications of the Note; (b) the payment of all other sums, with interest, ‘advanced under paragraph 7 0
protect the security of this Sccurity Instrument; and (c) the performance of Borrower's covenau(s and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and cenvesw Lender the following
described property located in Caok County, lllinois:
Unit 159 in Eagle Ridge Condomimiun Unit V as Delineated on a survey of (the
following described real estate: Lot 4 in Eagle Ridge Estates, being an subcivision
of part of the Northewest 1/4 of Section 32, Township 36 North, Range 12 East of the
Third Principal Meridian according to the Plat thereof recorded September 29, 1994
as Document 94847112, in Cook County, I11inois, which survey is attached as Exhibit
"A" to the Declaration of Condominium recorded in the Office of the Recorder of
Deeds, Cook County, I11inois, as Document 95450466, together with its undivided
percentage interest in the common elements,

Parcel ID#:  27-32-103-002
which has the address of 11005 New Mexico Court, Orland Park tSteet, City},

1itinois 60467 [Zip Code] ("Property Address"):
1LLm0!s-ssn?,|e Family-FNMA/FHLMC UNIFORM
a7 TXAT 24, | ANSTRUMENT Form 3014 9/30
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this Security [nstrument, Lender may give Borrower a notice identifying the lien. Borrower shail satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of nolice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Barrawer subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fails 1o mainiain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shalt be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. |f Lender requires, Bareower shall prompily give to Lender all receipis of
piid premiums and renewal notices. In the event of loss, Borrower shall give prompl nolice (o the insurance carrier and Lender,
Lender may make proof of loss if not made prompily by Borrower,

Unless Lender NBorrower otherwise agree in writing, insurance proceeds shall be applied to restaration or repair of the
Property damaged, i the.restoration or repair is economically [easible and Lender's security is not lessened. ff the restoration or
repair is not economically feasible or Lender’s security would be Jessened, the insurance proceeds shatl be applied to the sums
secured by this Secuditrinstrument, whether or not then due, with any excess paid to Borrower. I Borrower abandons the
Praperty, or does not answei within 30 days a notice from Lender that the insurance carricr has offered to settle a claim, then
Lender may collect the imsariave proceeds. Lendet muay use the proceeds to repair or resiore the Propeny or to pay sums
sccured by this Security Instrurae:, wwhether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrowcr utherwise agree in writing, any application of proceeds to principal shall nrot cxiend or
postpone the due date of the moninly pryments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquircd Uy Lender, Borrower's sight 10 any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition zii! pass to Lender 1o the exlent of the swns secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance an2 Protection of the Property; Borrower's Loan Application; Leaseholds,
Barrower shall occupy, establish, and use the Property-us gorrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Prorerty as Berrower's principal residence for at least one year afler
the date of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the
Property, allow the Propenty to deteriorale, or commit waste on we-Property. Borrower shall be In default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's 2ood faith judgment could result in forfeiture of the
Property or otherwise materially impair the fien crealed by this Security isstument or Lender’s securily interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing e acticit or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of 1he Borrovier's ‘aterest in the Property or ather material
impalrment of the lien created by this Security Instrument or Lender’s security fircrest, Borrower shall also be in defaul if
Borrower, during the loan application process, gave materially {ulse or inaccurate information or statements to Lender (or failed
10 provide Lender with any material information) in connection with the loan cvidenced by the Note, including, bul not Himited
1o, tepresenttions concetning Borrower's eccupancy of the Property as & principal residence: w7 this Security Instrument is on a
leaschold, Borrower shall comply wilh all the provisions of the lease. I Borrower acquires fee iitle to the Propenty, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and-ag:cements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in (ke Froperty (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce {aws or regulations), then Lender may do and
pny for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paving any sumns secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonuble attorneys’ fees and entering on the Property 10 make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement ot the Note rale and shalt be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8, Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Insteument, Borrower shail pay the premiums required to maintain the mongage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lupses or ceases 1o be in effect, Borrower shall pay the premiums required to
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Lender's address stated herein or any other address Lender designates by notice fo Borrower, Any natice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Lnw; Severabllity. This Securily Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any pravision or clause of this Security Instrument or ihe Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Bencficial Interest In Borrower. If all or any part of the Property or any interest in it
Is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natirai person) without
Lender's prior written consent, Lender may, at ils option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 daye/tinry the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, }{ arrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies
permtitted by this Seeuritvarstrument without further notice or demand on Borrower.

18. Borrower’s Pight to Reinstate, If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security !nst:aement discontinued ar any time prior to the eaclier oft (a) 5 days (or such orther period as
applicable law may specify for roinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} enlry ¢f'« judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender alt sums which then would be due under this Security Insirument and the Note as 3 no acceleration had occurred; (b)
cures any default of any other covenanls Or agzcements; (¢) pays all expenses incurred in enforcing this Security Instrument, :"
including, but not limited to, reasonable attoraeys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the tien of this Security Instrument, Lender’s richts in the Property and Borrower's obligation (o pay the sus secured by
this Security Instrumem shall continue unchanged. 'Jron reinstatement by Borrower, this Security Instrument and the
obligations secured herchy shall remain fully effective as if no_acceleration had occurred, However, this right to reinstate shall,
not apply in the case of acceleration wnder paragraph 17.

19. Sale of Note; Change of Lonn Servicer. The Noie‘or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 1o Korrower, A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly paymenls due under the 24022 and this Security Instrument, There also may be one
or more chanpes of the Loan Servicer unrelated to a sale of the Note, Il therr. is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 aboveGad aprlicable faw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should lie made, The notice wilt also contain any other
information required by applicable Inw. .

20, Hazardous Substances. Borrower shall nol cause or permit the presence, vse, disposal, storage, or relense of any
Hazardous Subsiances on or in the Property. Borrower shall noi do, nor allow anyens else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall 1:0: apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generally recognized v, be appropriaie 1o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsyil er olher action by any
governmental or regulatory agency ar private party involving the Property and any Hazardous Substance or Snvironmentat Law
of which Borrower has actual knowledge, 1f Borrower learns, or is notified by any governmental or regulitury authority, ihat
any removal or other remediation of any Hazardous Subsiance affecling the Property is necessary, Borrower shatl promptly sake
ail necessary remedial actions in accordance with Environmentat Law,

As used in this paragraph 20, "Hazardous Substances” are those substences defined as toxic or hazardons substances by
Environmental Law and the following substances: gasoline, kerosene, olher flammable or toxic petroleum products, toxic
pesticides and herbicides, volatiie solvents, materials containing asbestes or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propenty is located thal
relate to health, safety or environmenial proteciion,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedics. Lender shall give notice to Rorvower prior to acecleration following Borrower's hreach
of any covenant or agreement In this Secority Instrument (but not prior to acceleration under paragraph 17 unless

anm.u:x'rl.?.'ﬁ- Bé;'

@D, 6ANL 1968101 Page 5 of B Form 3014 9/90




UNOFFICIAL COPY

06/6 PLOE wioy  pioguug  10tG08E) ('E;}ug-a@

1002 "1 “AON S3OX3 UOISSIUDD AW
SIOUIL 1O 1BIS ‘2UlAng ABON
VLLYHYE NVIHYN -

« Y38 101440,

W WWO :sandxg BOISSHIWOY) A
8661

q:)..lew —— jo &ep 414 SJy) 'Jeas 15110 pue puey fus Japin UAALD.
410§ 15 wra1ay} sasodind pue sasn ayy Jo ‘e Kienjoa pue 32l A8yl $8 JuaWINIsUL PrES 3L pasealjap pue paudis
fayy ey paﬂ‘po;mouxae pue 'nosiad uy Aep s1y) 2w al0jaq paieadde ‘juawmnsy) $u103a10) ay) 01 pagquIOsqns
(s)auten asoym (s)' w12 awies i aq o) W 01 uMOUY :(nnuosxod :

i

Ajojop e({LwpnT pue £{ojQl M Siouedd ‘A{0N0] 348q0Y e
£31320 Aqasay op atels pue ALNoJ 218S J0) pue ul A1[qng AteioN € ¢ ”7\)‘/ ‘1
18 £unop ’3 ‘SIONI'T'LE 20" LLY.LS

“
]

©samouog- ', (1 iy °.l. p Lllwpn-l Jamolng-

(feas) /’M—J/ ’W (feas)

: AIJ(*_“W)"B'. | / ALOX0L "M sru:'?i
[¥3§, Wf P4 77'0%

JImcisog- £10%0] 14890y

(1e25) —/4”/}/
:SOSSOUIA,
‘11 M PONIoda pUE JomOLIOg Aq painaaxa (s)opus Aue ul

pue Jawnsy] AILN0ag Sy Ul psumuoo SJUBURAGD PUE SULI) ayj o) somde pin sidvost samouog 'MOTE8 ONINDIS A8

SURURADY JUBLINAYSU]
A1Lan2as nL1sqng §:313{aQ 03 Lapty [ANeads] (shawo ] 20 VA ]
J9pry SWOH . puoday Japiy. wouxano.ldm} 3183 D Japty uooileg
J2piy mam&ud .(p]aama D 2Py IUOU.ldO]SAa([ uun pﬂUUB[d {:i 3PItY ;tlaluﬁl’.d pazenpug#D
Japla /(|le=[ 1 [:] 9Py Lunmtujopuog m wpyd ey QIQBISN[DV m
J(s3x0q 2jqeandde yoayD)
"WILISY] AIN0aG St Jo wed € alam (S)IopLr o1 31 SE AWNNISU] AINIAG SIYE JO SIUANUTAIEY PUE SIUBUIACD B}
juows)ddns pire puatie. Jjeys pue oyt paresodioauy aq {[e4s JapIt yons yoed Jo. S)UaNIa3138 PUE SIUBUDAOD Y (1St Ainoag
sy yia Jayisdo) papIoso) PUR 10M0LI0G AQ PAIMIIXI 238 SIOPL SJOUL IO SUO Jf "JUIMMLIISUY A)NANIIG S| O) SPIY BT

*Autadosg o1 u uondiwax? peatsawoy Jo L R SIAIEM IIMOLIOY *PEIPSIMOY JO JIAFEM "€Z

‘5)503 UOHTPI0AL AUk Aed lieys 19MOLIOG “9MoLI0g O 231BYD INOLIM

WAANNSY] 1IN SIY) 5L |[eus. apu:r] ‘uawnisu] Ainoag sip Aq. paInoss swns |1 jo uawAed vodp) “aseary I7
_ "30UAPJAD I{I]D JO SIS0D PRIB $30§ SAINLI0NNE DYBUOSERS ‘0) Parpuy) Jou Ing ‘Swipniduy ‘7
ydesBesad sy uyp papraoad sapawas ay) Suynsind uy patinouy sosuadxa [{e 121102 63 PaRIILR 3 jFBYS J3puaty '3urpaasosd
JBPIPD] £q WAWINISU] AJIRIVS S 95010} ABWE PUB PUBLIDP JA[HNY INOYHM JUmRnSU] KNG sy Kg paumdas
swns [1e Jo yyny up uewded sjeypatmy anbaa fem ‘wopdo sy je ‘sapus] ‘adpou agy uy pargsads ajep ayy aojaq 10
U0 PN J0U 5§ JNEJIP ). §] *IINSOPII0G PUE BOMEIHIIOE: 0} JIMOLIOG JO ISUIJAP JIYI0 AUE JC JNEJIP € JO.IIUSIXI-UOU
ayy Bujpoasoad 2ans0par0) 3Y) U HISSE 0) WKL IUF U UOHEIIIIE Jo)8 NEISUPL 0). YL Y} JO JIMOLI0Y uLIoju|
afang fieys sopou sy, *Apradosg ayy jo ajes pue Buipsasord gmgpu“q 24ASO3210) ‘JudtiLIsuy. A)LIN0G S1YY AQ PIANRS
SWINS 9Y) JO GO|IBII[EIT U} JNSAL ABIU 50U Ay} Ul paypoads Up Y 10J3q J6 KO JNEJP ) 2MI 0} dujiE] 1BY} (P)
pue {pand aq ysnui ynejEp 3y Yoy AQq 'JoA01I0G 0) UIALS 5] 3dpOU ) NEP. ayy wosj SABp Q¢ uBY) SSIf 30U ‘AP & (9)
fHnjop ayy 2and o) pasmbal uopaY Ay (q) ‘ynegep 2y (B) :Ap0ads jpeys opou AL {sIMIAgIo sapjacad mB) geoydde




UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Ismadethis Sth  dayof March, 1398 , and is
Incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed {the "Sacurlty Instrument’) of the same date given by the undersigned (the "Borrower") to securs
Borrower's Notete Citizens Financial Services, FS8
(the "Lendar") of the same date and covering the Property described In the Security Instrument and located '
at.

1100% Nev-Mexico Court,Orland Park,llL 60487
[Property Addrasa)

The Property Inciidus a unlt [n, together with an undivided interest in the common elements of, a
condominium project “nown as:

Eagle Ridge Vilias vV 2ssociation
[Nama of Cendorninlum Project}

{the *Condominium Project'). i twe owners assoclatian ar other entity which acts for the Condominium
Project {the "Owners Association”) halas title to property for the benefit or use of its members or
shareholders, the Property also includes Rorrower's interest in the Owners Assoclation and the uses,
proceeds and benefits of Borrowar's inlerust.

CONDOMINIUM COVENANTS. In adcion to the covenants and agreements made In the Security
Instrument, Borrower and Lendar further covenar: and agree as foliows:

A. Condominium Obligations. Borrower stiall werform all of Borrower's obligations under the
Condominium ProLect's Constituent Documents. The*onstituent Documents™ are the: (i) Declaration or any
other document which creates the Gondominium Projest; % by-laws; (ill) code of regulations; and (iv) other
equivalent documents, Borrower shall promptly pay, when fu-, all dues and assessmans Imposed
pursuant to the Constituent Documents.

B. Hazard insurance. So long as the Qwners Assoclation maimains, whh a generally accepted
insurance carrier, a "master” or “blanket” policy on the Candominium Project which is satisfaclory to Lender
and which provides insurance coverage in the amounts, for the periocs; and against the hazards Lender
requires, Including fire and hazards Included within the term "axtended coveiage,” then:

(i} Lender walves the provision in Uniform Covenant 2 for the me:ithily payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(1) Borrower's obligation under Uniform Covenant 5 to maintain hazaiu [nsirance coverage on the
Pr?lperty s deemed satisfled ta the extent that the required coverage is provided by the Owners Assoclation
policy.

Borrower shall give Lender prompt notice of any lapse In required hazard insurance coverage.

in the event of a distribution of hazard Insurance proceeds in lieu of restoration or tepair fullowing a loss
1o the Proparty, whether to the unit ar to common elements, any proceeds payable to Borrawar ire hereby
assigned and shall be pald to Lender for application to the sums secured by the Security Instrument, with
any excess pald to Borrower.

C. Public Liability insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association malntains a public Hability iInsurance policy acceptable in form, amount, and extent
of caverage ta Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the comman elements, of for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums sacured by the Securlty
Instrument as provided in Uniform Covanant 10.

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORAM 3140. 9/90
ISC/CRID**//0392/3140{08-90)-L PAGE 1 QF 2 Revised 8/91




UNOFFICIAL COPY

L6/% pesirey 2402 39vd _ 066000 1 £/2660/ /s QIHD/O8)
06/6 OviT WHOd LNIWNHLSNI WHOAINN JWTHS/YWNA-ATINYS TIONIS-HITIN WNININOONDD 3LVLISILINW

Cffog)———— 7/) T
. iy e

$¢
liog- froyoy rrirwpng
& -

Aloxal "M sjaugdd

1aMoog- .

{reeg) /Zﬁc?p y 4 % mﬂ%ﬁ

lamoljiog- ALoyo) 348G0Y

S|y} U} paurRILOO SuoisiAoId pue Swe} 8y} 0] saaibe pue sideode Jemoliog ‘N.0138 DNINDIS A8

18PIY WNULIOPUOD

uewhked Bupsenbas Jemoisog 01 JapugT woy eopou uodn sauera sum ‘egeded
80 ||EyS PUE 2)81 9J0N 8L} 18 JUBLISSINGSIP {0 B1ED BU1 WO 159/00) JESY.[[BYS SINOWE a8y ‘Wewked
10 SuLig) J8YI0 0} 88i58 JopUBT PUR JEmMOLIGg Ssajur}- uaLINsy) Anoas auy.AQ.paInes Jamouog
10 JG9P [BUOIYPPE 8022 jleus 4 ydesSesed siyi sepun JapusT AQ. pasingsip:siunoure Auy ek} “ed AL
JBpUST UBY) ‘BNp UBYM SIUBLISSASSE pue Senp wnuopuoo Aed 10U SBOP JOMOLIOG §| *SepaWay. “4
_ ~iepueT 0} 8(qeIda0seuN UOJEROSSY. SIBUMD BYY AQ. pAUjEILBW
afieion00 eouensu; Ayaej anand ey Bupiepus. J0 19848 8U) SABY DINOM UIJUM UORIZ AU (A})
_ . PR 10 {UO(IBI0SSY
S18UMQ BY} JO Wwewabeurw-jes jo uodwnsse pue JusiwebeuBw feuoissajo.d JO uopRue) (i}
‘ _ : - 4\puen jo yeusq sseidxe
8y} 10 st uosiAo.d 8y} Jf SWeNIDQ JUBNYISUCD B} JO LojSiAc.d Aue 0} JuslipuBLe Aue (i)

‘ ' ‘U[BLIOP JUBUILIE JO UojBUWSPUDD AQ Bupiey
® JO 8SBT 8y} Ut 40 AJjENSE JAYI0 JO 81 AQ UOHANISEP [BRLESQNS JO BSED BY Ul MeyAq. painbas LoRBLILLIB)
10 JUBWUOPUBGE J0) 1dB0Xa ‘198014 WN|UILOPUOY) B} JO UONBYLLIBT Jo-JuswuopuBgE S [}

- 103 JUBsUDY J0 Auedoid 8y} ePIMPANS 0 Lokiued JBLYS JUBSLOD UM
10(d S, 16PUS" LM PUB JOpUeT O} BOROU JaHE 1080Xa J0U (|EYS JEMOLI0g  “JUBSLOY JOlid 848pUST '3




UNOFFICIAL COPY

foyo ojpuipny
R e g

ﬂ A’]O)/{? I M s‘lwum:i / A@o)/o L ;u,j?oy

Uy 7 T PR {70957 ,
L L [ A j =
/‘/ l’_f'v_ﬂ ;‘0/} . . W
B

;99 Sui(ly S0 uosiEpIeaas pue 93ed)I0| Jo uonowysyes Jo Auissedold
pue Jo uopeseds:dsiuowneys yoled jo uonesedaid ‘o) pagwyl jou Ing ‘Bupnpul
quatngisu] Asnoag 91 Frisespas ul pasunduy sasuadxo o) 19puy] Aed jjeys remolsog
TUAWBIISU] AIINDSS SIp 9SPo|al JfRYS  Iopud “yuswnnsul Aanoag siyl Aq panoas
swins j[e jo wawded uodny, (:Buimojjo] oyl sImnsqns pue ‘ STEI[TY PAINUD ‘7T WRUIACD
UMOJIU-UON  919[3p O) (Z) Tuv ,‘[oNu0D 119yl puokaq 248 yolym ISIXS SIOUBISWNIID
Bupenuoixa sSopUN Jo 'Fuiiim UL velFe aSIMIBYI0 J9puUYT SSajun ‘fourdnodo jo aep
oy} Joyye eounpisal fedpund noy) sp4aadosd oyl Aditddo 0) SnULOD [[eyS pUR JUALNIISU]
A111n29G 1) JO UOHNDAXD 21| JANJE SKep XIS uynm souspisal [ediousd sy se Asadoig
a1 980 pue ‘ysqeIsa *Adnodo [eys JeqwAm Apuey paaoidde 10 Jamorlog, Buimolio)
Y3 ;AIsqns pue ‘meﬁﬂ?‘v TORGIIOE “ATI3d0I 317 JO Uo! Id
PUE FITRUITUIRIN TONPAISEDI] ASOBUNIO0 122713U9 § JURUSAOY) WI0JIUM JO SOUSIUIS IS1l)
a1 91913p 01 (1) ;92138 PUE JUBUIACD JIYLIN JPPLE] PUB J3MOLI0F uswnisuf Andsg
211 UJ 9P SIUSWDITR PUB SIUBUSAOD WLIOJIUN-UGH-PUT ULIOJIUN S O} uonIppe uj

L9P09 ‘1S4 PUvIQ
HROD 0d1Xap M2N S001T

'8 PAIBO0] PUB SWNNSU] AIN0D Y1 Ul PaGLIIsap
Aadoid ayy unaaod pue siep swes iy Jo (39pueT) gSd ‘SHOIAYIS TYIONYNIA
SNEZLLID 01 910N sJomollog 21nas 0} (Jdmolog) paudisiapun ay; AG voald ajep awes
3y} JO JUDWNIISU] AJINDAG BUY JO 77 WURUDAOD) WLICJIUN-UON 343 JO {[B P2 5 JUBUIADD
wiojn Jo uonsod B ANINSqNS pue 34[ep 01 PaWEA 2q {[ByS Pur O] pIjesodiodul
5| pue 8661 o 3o Kep YIS S opew 81 SINVNAAQD
INFWNMLSNT ALMOOES dLOLILSENS ANV 313790 OL ¥3did Syl

SINUYNIADD INFWAYULSNI ALI¥NI3S 3FLNLILSENS ONV 313730 OL ¥3dId




UNOFFICIAL COPY




UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is madethls 5th dayof Harch, 1998 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sacurity
Deed (the “Securlty instrument’) of the same date given by the undersigned (the "Barrower") to secure
Borrower's Adjustabta Rate Note (the "Note®) to CITIZENS FINANCIAL SERVICES, FSB (the "Lender’) of the
same date and covering the property described In the Security Instrumant and located at:

1100% New Mexico Court,0Orland Park,|L 60467
[Property Address)

THE'NZTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THZ IAONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST #ATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MLST PAY.

ADDITIONAL COVENARTS. !n addition to the covenants and agreements made In the Security
{nstrument, Borrower and Lende: further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial intercatiate of 6.4000 %, The Note provides for changes in the
interest rate and the monthly payments, as folfows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates

The Interest rate | will pay may change anthe firctipyof January, 2003  and onthal day every
12th month therealter. Each date on which my Interest's2te 2ould change is called a "Change Date."

{B) The Index

Beginning with the first Change Date, my interest rate will b2-ased on an Index. The "Index’ Is
Monthly Average Yield On U.5. Treasury Securities Adjusted tu o Constant Maturity of One Year

the most racent Index figure avallable as of the date 45 days before eac!t Change Date Is called the "Current
Index." If the index Is no longer avallable, the Note Holder will choose a riew index which is based upon
comparable information. The Note Holder will give me notice of this choice:

(C) Calculation of Changes

Betfore each Change Date, the Note Holder will caiculate my new interest rate byaading  Two and Three /
Quarters percentagepoints { 2.750 %) tothe Cureniindex. The Note
Holder wiil then round the result of this addition to the nearest one-sighth of one perceniage point (0.125%).
Subject ta the limits stated in Section 4(D) betow, this rounded amount will be my new Interest rate until the
next Changs Date.

The Note Hoider wilt then determine the amount of the monthly payment that would he sufticient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my
new Interest rate In substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate will not be changed by mare than two percentage points (2%) on any Change Date.
The maximum Interest rate ("Celling") charged will not be more than 12 . 4¢ %, The Note Holder will adjust
the new Interest rate so that the change in the interest rate will not be more than those limits.

Form 60123 1/89
PAGE 1 OF 2
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