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Prepaced by:  SARAH BSLINGER
RECORD AND RETURN TO!
GUARANTEED FINANCIAL MORTGAGE
19 WEST JACYSON STREET, #210
CHICAGO, TLLINZTS 60604

MORTGAGE Loan No. 3682766

THIS MORTGAGE ("Sn.cunfji'ﬁ'f:s(r' ment® ;:e given on March 2, 1998 . The mortgagor is
DAVID BOLTWOOD ARMS, UNMARRIED ‘anc DANIEL M. LEIGH, UNMARRIED

("Borrower"), This Security Instrument is given to
GUARANTEED FINANCIAL MORTGAGE
which is organized and existing under the faws of  THE STAT& UF ILLINOIS , und whose
sdidress (s 19 WEST JACKSON STREET, #210, CHICAGC, ILIAMQIS 60604
{"Lender”). Borrower owes Lender the principal sum of

Ninety Nine Thousand Two Hundred and
no/100~m—m-m=un S e o m s e Doltars (U5, 3 99,200.00 )
This debt is evidenced by Borrower's note dated the same date as this Secviity [nstrument ("Note™), which provides for
monthly paysents, with the full debt, it not puid earlier, due and payable on April” 1, 2028
This Security Instrument secures to Lender: (n) the repnyment of the debt evidenced by the Note, with interest, and sl renewn!s
extensions and modificutions of the Note; (b} the payment of all other sums, with interts), advanced under paragraph 7 to
.prolect the security of this Security Instrument; and (¢) the performance of Borrower's coven'ints nd agreements under this
Sccurity Instrument anch the Note, For his purpose, Borrower does hereby mortgage, grant and coavey o Lender the fulfowing
described property located in COOK County, Mlinais:

UNIT 201 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMNON

ELEMENTS IN 4536 NORTH SHERIDAN CONDOMINIUM AS DELINEATED AND DEFINED “IN

THE DECLARATION RECORDED AS DOCUMENT NO. 98003579, IN THE NORTHEAST 1/4 OF

SECTION 17, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOR COUNTY, ILLINOIS, DN+ 141732197007

MORTGAGOR ALSO HEREBY GRANTS AND ASSIGNS TO MORTGAGEE, [T3
SUCCESSORS AND ASSIGNS, PARKING SPACE NO. P-7 AS A LIMITED COMMON ELEMENT AS SET
FORTH AND PROVIDED IN THE AI-ORLMENI'IONLD DECLARATION OF CONDOMINIUM.

which has the address of 4536 NORTH SHERIDAN, UNIT 201 CHICAGO IStreet, City),
Ninois 60640 (Zip Code] ("Property Address™);

ILLINOIS;Single Farily-FNMA/FHLMC UNIFORM
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this Security Instrument, Lender may give Borrower & notice identifying the lien. Borrower shall satisfy the lien or tuke one or
more of the actions set forth above within 10 days of the giving of notice,

5, Huzard or Property Insurunce, Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended covernge” and any other hazards, including
floods or Rowding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurince shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Rorrower fails to maintain coverage described above, Lender may, at Lender's
oplion, obiain covernge to protect Lender’s rights in the Property in accordance with paragraph 7,

- All insurance policies and renewnls shall be aceeptable o Lender and shall include o standard mortgage clause, Lender
shall have the right to hold the policies and renewals. I Lender requires, Borrower shail promptly give to Lender all receipts of
puid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance currier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damager!, if the restoration or repair is economically feasible and Lender's securily is not tessened. If the restoration or
repuir is nol economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secusity Iastrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or dovs not arswar within 30 days a notice from Lender that the insurance carrier has offered lo settie 4 claim, then
Lender may collect the infurtnce proceeds., Lender may use the proceeds to repnir or restore the Property or to pay sums
secured by this Security Instruiners, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower stherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly peyments referred to in paengraphs T aad 2 or chunge the amount of the puyments, if
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior lo the acquisition siall pass to Lender to the extent of the sums secured by this Securily Instrument
immedintely prior to the acquisition,

6. Occupancy, Preservation, Maintenance cod Pratection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propeiiy. << Borrower's principal residence within sixty days after the execution of
this Security Instrument and shafl continue to occupy tie Property as Borrower's principal residence for al least one year afier
the date of oceupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist which are beyond Borrowel's control, Borrower shall not destroy, dumage or impuair the
Property, allow the Property 1o deteriorate, or commil waste oit e Property, Borrower shall be in defuult if any forfeiture
uction or proceeding, whether civil or ¢riminal, is begun that in Lendsrs good faith judgment could resull in forfeiture of the
Property or otherwise materinlly impair the lien created by this Seeurity Instrument or Lender's security interest, Borrower mmy
cure such a default und reinstate, as provided in paragraph {8, by causing the #&ian or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrawer's inferest in the Property or other material
impairment of the lien created by this Seeurity Instrument or Lender's security ‘1tirest. Borrower shall also be in default if
Borrower, during the foan application process, gave materially false or innceure infarmation or statements 1o Lender (or fuiled
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property us a principul residence’ If this Security Instrument is on a

_leasehold, Rorrower shall comply with all the provisions of the lease. II' Borrower ncquires fed title to the Property, the
leaschold and the fee litle shall not merge unless Lender ngrees to the merger in wriling,

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants wad agreements contnined in

. this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in"the Property (such asa
proceeding in hunlu'uptu) probate, for condemnation or forfeiture or to enforce laws or regulations), then-Lender may do and
puy for whatever is necossury to proteet the value of the Property and Lender’s sights in the Property. Lender’s sictions may
include paying any sums secured by u lien which has priority over this Securily Instrument, appearing in court, paying
reasonable attorneys® fees und entering on the Properly to make repairs, Although Lencer may take sction under this paragraph
7, Lender does not have 10 do so,

Any umounts disbursed by Lender under this pueagraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to ather terms of puyment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8, Mortpuge Insurance. I Lender required mortgage insurunce as o condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to mainmin the mortgnge insurance in effect, If, for any reason, the
morigage insurance coverage required hy Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender's address stated herein or uny other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severahility. This Securily Instrument shall be governed by federsl law and the law of the
jurisdiction in which the Properly is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrament or the Note which can be
given effett without the conflicting provision. Ta this end the provisions of this Security Instrument and the Note are declared
to be severnble,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

. 17, Transfer of the Property or a Benceficial Interest in Barrower., If all or any part of the Property or any interest in it

is sold or transferred (or if a heneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without

. Lender's prior writlen consent, Lender may, at its option, require immediste payment in full of all sums secured by this

Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exersices this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 duys frain the date the notice is delivered or muiled within which Borrower must pay all sums secured by this
Security Instrument, 4f Surrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secuniy Yistrument without further notice or demand on Borrower,

18, Borrower’s Kigiitt ‘1 Reinstate, I Borrower meets certuin conditions, Borrower shali have the right to have
enforcement of this Security Tnmrument discontinued at any time prior to the earlier of: () 5 days (or such other period as
applicable law may specify for isidstatement) hefore sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b) entry of o julgment enforcing this Security Instrument. Those conditions are that Borrower: (n) pays
Lender all sums which then would be ¢ué sinder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenanis or pgreements; (c) pays ali expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's xiahts in the Property and Borrower’s obligation (o pay the sums secured by
this Security Instrument shall continue unchangedUpon reinsiatement by Borrower, this Security Instrument and the
obligations secured hereby shall remsin fully effective a; if noaccelerution had oceurred. However, this right to reinstate shall
not apply in the case of necelerntion under paragraph 17.

19, Sule of Note; Chunge of Loan Servicer, The Note or o partial interest in the Note (together with this Security
fnstrument) may be sold one or more times without prior notice to/Borrower. A sale may resull in a change in the entity (known
as the "Lonn Servicer™) that collects monthly pryments due under the'Nete wnd this Security Instrument, There also may be one
or more changes of the Loan Servicer unreluled to a sale of the Note. It there is # change of the Loan Servicer, Borrower will be
given wrilten notice of the change in uccordance with paragraph 14 aboveand srplicable law. The notice will state the name and
uddress of the new Loan Servicer and the address to which payments should be mede. The notice will also contain any other
information required by applicable low,

20, Huzardous Substances, Borrawer shall not cause or permit the presence, ase disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shull not do, nor allow anyene else to do, anything affecting the
Property that is in violation of sny Environmental Law, The preceding two sentences sha'l not apply to the presence, use, or

_stornge on the Property of small quantities of Hazardous Substances that are generally recognized io be appropriate to normal
residentinl uses and to mainlenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsditor other aclion by any

. governmental or regulutory agency or private party involving the Property and any Hazardous Substancé of Environmental Law
of which Borrower has uctunl knowledge. If Borrower lenrns, or is notified by any governmental or regulitary nuthority, thal
any removal or other remediation of any Hazardous Substnnce affecting the Property is necessary, Borrower shall promplly take
al} necessary remedial actions in accordance with Environmental Law, _

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gnsoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materinls, As used in
this paragraph 20, "Environments] Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, snlely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as follows:
21, Acceleration; Remedies, Lender shadl give notice to Borrower prior to acceleration Following Borrower’s brench
of any covenunt or agreement in this Security Instrument (hut nof prior to acceleration under paragraph 17 unless

|ni|inlg;%__;_{}}_'r_)},l/.:.
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Loan # 2682766

CONDOMINIUM RIDER

! - " THIS CONDOMINIUM RIDER is made this  2nd day of March , 19398 N
B and is incorporsted into and shall e deemed to amend and supplement the Mortgage, Deed of Trust or Security
i Deed (the “"Seewrity Instrument™ of the same date given by the undersigned {the *Borrower™) to secure
i * Borrower's Nole to
. GUARANTEED FINANCIAL MORTGAGE
. {the "Lender")

of the sum= date nnd covering the Property deseribed in the Security Instrument and located at:

4536 NORTH SHERIDAN, UNIT 201, CHICAGO, ILLINOIS £0640
{Propeny Adiress)

The Property includes » unit in, together with an undivided interest in the common elements of, & condominium
projeci known as:
4536 NORTH SHERIDAN CONDOMINIUM
{Nmme of Condonsinium Projeet]

{the "Condominium Project™). It the mwvners association or other entity which acts for the Condominium Project
(the "Owners Assaciation") holds (itle ‘o property for the benefit or use of its members or shareholders, the
Property also includes Borrower's interes) in the Owners Association and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS, Ip widition to the covenunts and agreements made in the Security
Instrument, Borrower and Lender further covenantang agree as follows:

A. Condominium Obligations, Borrower shall perform ali of Borrower’s obligations under the
Condominium Praject's Constituent Dacuments. The “Canstituent Documents™ are the: (i) Declaration or any
other document which creates the Condominium Projecis (i3 by-laws; (iii) code of regulations; sud (iv) other
equivalent documents, Boreower shall promptly pay, when dve.all dues and assessments imposed pursuant to the
Constituent Documents,

B, Hizard Insurnnce. So long as the Owners Associntion nvantaing, with a generally accepted insurance
carrier, a "master” or “blanket” policy on the Condominium Project which is satisfuctory to Lender and which
provides insurance coverage in lhe amounts, for the periods, and ngainst the hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the montldy payment to Lender of the
yearly premiam installments for hazard insurance on the Praperty; und

{ii) Borrower's obligation undee Uniform Covenant § to maintain hazard insw ance coverage on the
Property is deemed satisfied to the extent that the reyuired coverage is provided by the Ciyners Associntion
policy.

Borrower shell give Lender prompt notice of any lapse in required hazard fnsurance coverage

In the event of o distribution of huzard insurance proceeds in lisu of restoration or repuir following u Joss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Liahility Insurance, Borrower shall take such actions as may be reasonable o insure that the
Owners Association maintains & public Hability insurance policy acceptable in form, amount, and extent of
eovernge to Lender,

MULTISTATE CONDOMINIUM RIDER-Single Fomity-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3140 9/20
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