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MORTGAGE
(With Fulure Advanee Clause)
1o DATE AND PARTIRS, The date of this Mortgage (Security lnstrument) s lh(’ 628 ...... e and the
purties, their nddresses wat) v idontifieation numbers, IF required, are ay follows:
MORTGAGOR: MARIA GUTMAN
AND NATALIO TORREEZ, 'AS JOINT TENANTS

1823 N. KEELER, CHICAGO, TLLINOIS 60629
LENDIZR: MOMAX BUILDERS

31605 WOODHEAD DRIVE-SUITE 104

NORTHBROOK IL, 60062

CONVEYANCE. For good wnd valunblo consideration, the reeaipt sl suffieloncy of which is acknowledged, and to
seenrs the Secured Dobt (dofined bolow) and Mortgugor's poelarimnce andse this Seewrdty nstemment, Mostgagisr'grants,
bargning, solls, convoys, mortguges and warrants to Lendor the folluwing dewsitbed proporly:

LOT 13 IN BLOCK 12 IN GARFIELD, A SUBDIVISICN OF THE SQUTHEAST QUARTER
OF SECTION 34, TOWNSHIP 40 NORTH, RANGE 13, (EXCDPT THE WEST 307 REET
OF THE NORTH 631,75 FEET AND ''HE WEST 333 FEET O THE SOUTH 1295 FEET'
THEREOR) EAST O THE THIRD PRINCIPAL MERIDIAN, IN ZOOK COUNTY,
ILLINOIS,

13+34-412-013

Tho property is located B .o CORK. e b B i T e
i ounty)

1823 N KEEUER. o JSHRCAGO i inoti, 8RG80

(Adidrorn) iy (20 Cinde)

'I'oru:lwr with ol rlghts, casomonts, appurtonances, roynlties, minoml elghts, ol and gon rights, bl water and riparing ‘
righty, ditches, wad wator stoek nnd uld existing and futire liprovomonts, struciures, ixtures, and roplavements thit iy
now, or al any time in the futurs, bo part of the real extuto dereribed above (all reforred 10 a8 " Peoperiy™).

SECURED DEWT AND FUTURE ADVANCES, Tho tern *Securedd Det® I defingd ax Tollows:
AL Dabt incurend undor the torms of wll promissory note(y), contract(s}, unmnle'(u) or mher ovidence of debt deseribed
below und nlb their extensions, renewals, madiflentlons or substitulions, (When referencing the debts below It i
sugpested that you incliude Hems steeh ax borrowers' names, note amounts, Iteeest rates, manity dates, ete)

RETAIL INSTALLMENT CONTRACT HOME INPROVEMENTS DATED: |-2(,-4I3
INTERESY RATE OF: 11,3900%
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tho inspection. Any inspection of the Property shall be entirely for Lender's benelit wnl Mortgngor will in sio way rely on
Lendor's {nspection,

AUTHORITY 'TO PERFORM. If Mortgagor fails to porform any duty or any of the covenants contnined in this Security
lastrument, Lender may, without notice, perform or cause them ta be performed. Mortgagor nppoints Lender ps sltorney
in fuet to sign Mortgagor's name or pay any amount necessary for psrformance, Lender's right 1o perform for Mortgagor
shall not crente an abligation to perform, and Lendor's fullure to perform will not preciude Lender fram exerclsing nany of
Lender's other rights under the faw or this Security Instrument, If any construction on the Property is discontinied or aot
carriced on in n rongonable mnnner, Lender mny take alf steps necessary to protect Lender's security interest in the
Property, including completion of the construction.

10, ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, burgains, sells, conveys und warrantg (o
Lendor sy additions] seeurity all the right, title and {nterest In und to any and alt existing or filure Jeases, subleases, nd
any other writter or verbal agreements for the use and aceupancy of any portion af the Praperty, including any extensions,
renewals, mozifieitions or substitutions of such ngreoments (ul} rofirred to s "Lenses™) and rents, issues snd profits (al)
ceferredd 10 ns "Reints”). Mortgagor will promptly provide Lender with true and correet copies of nll existing and future
Lanses, Mortgagor may.collect, recelve, enjoy nnd use the Rents so long as Mortgagor is not in default under the terms of
this Security Instramzot.

Mortgagor agrees that this assignment is immediately effective after defaull between the pastics to this Sceurily Instrument
nad effective us to third purtiec-on the recording of the Security Instrument, and his assignment will remain effective
during wny period of redemption by th: Mortgagor until the Secured Debt is sntisfied, Mortgagor agrees that Lender may
tke actual possession of the proporty” without thie necessity of commencing legal action and that wcliad possession is
deemed to ocour when Londer, or its ngen’, noiifies Mortgagor of defuult and demands that nny tenant pay all future Remts
directly to Lender. On receiving notlee of defiml', Mortgagor will endorse wnd deliver to Leader any payment of Rents in
Mortgagor’s possession wnl. will receive any Reiy/iptrust for Lender nnd will not commingle the Rents with any other
funds. Any amounts collected will bo applied s pravicied in this Security Jstrument, Mortgagor warrants that no default
exists under the Leases or any applicable Iandlord/tsnany law, Morlgngor also ngrees to maintain and require any lenont to
compty with the terms of the Lesses and applicable law,

{1, LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVECOPMENTS, Mortgngor ngrees 1o comply with the
provisions of any lense {F this Security Instrument js on o leaseholdi 17 the Property inclides & unit in a condominium or »
planned wnit development, Mortgagor will perform ull of Mortgngnr’s iities under the covenams, by-luw, or regulntions
af the condominium or planned unit development,

12, DEFAULT, Morigagor will be in defaull il any parly oblignted on the Seeured Dabfuils (o wnke puyment when due.
Mortgagor will be in default if w brench oceurs under the terms of this Sceurity Instreacit-or any other document exectited
far the purpose of cropting, soouring or guamatying the Seeurec Debl. A good faith belish by Lender that Lender st wny
time is insecure with respect to any psrson or entily obligated on the Secured Debt or thar the-grospeet of any payment or W

the valug of the Property {s impalrod shell atso constiute n event of defnull, ‘

(3. REMEDIES ON DEFAULT, In some Instances, federn] and sinte taw will require Leader to provide Mortgugor wilh&
notice of the right to cure or other noticos and may establish time schedules for forectosure actions! Subject to theselr:
limitations, if any, Lendor may nceolernie thiv Seeured Debi and foreciose this Security Instrument in o manner provided by s
lawe iF Mortgagor is in dofault, Upon dofiult, Londer shall have the right, withot declaring the whole indebledness due”™
and puynble, to forectose agalnst wll or part of the Property, This Morigage shull continte ux # lien on any pirt of the
Praperty not sold on foreclosury,

Al the option af Londor, wll or uny purt of the agreed foes und chinrges, acorved interest and principal shall become
immediatoly duwe el payable, altor giving noties If required by law, wpon the acenrrence of & default or anylhme
thereaftor. In wddition, Lender shull bo entitled (o all the remedies provided by law, the terms of the Seoured Debt, this
Security Instrument and sny rolated documents, All remedius aro distinet, cwmulative nnd not oxelusive, and the Lender is
ontitled to all romedios provided at lnw or wquity, whether or not expronsly set forth, ‘The necepirnce by Lender of sy sim
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24 MAKIMUM OBLIGATION LIMIT. 'The toni principal amount sscured by this Socurity Instrument af any one time shall
not excesd § ... ABL 897,80, v iiienns » This limhation of amount does not inclide interest, attomeys fecs, and
other. fees and charges valldly made pursiant o this Security Instrument, Also, this Jimitation docs not apply to sdvances
made under the terms of this Securlty Instrument to protest Lender's socurily and (o perforin any of the covennnls

. conmtained in this Scourity Instrument,

25, d_'l‘lll!ﬂ TERMS. If checked, the foliowing are applicable to this Sccﬁrity Instrament:

"] Line of Credit, The Secured Debi includes a revalving line of credil provision. Although the Secured Debi may be
rediived to a zero balance, this Security Instrument will remain (n effect until released.

"1 Construction Loan, This Security Instrument secures an obligation incurred for the construction of an improvemen

" on the Property,

{7J Fixture Filing, Mortgagor. grants to Lender # security Interest in all goods that Mortgagor owns now or in the

" Puture and thet ure or will becomne fixtures related to the Property. This Security Instrument suflices as a financing
statenieri and any carban, photographic or other reproduction may be filed of record for purposes of Article 9 of the
Unlform Commercial Code,

[ Riders. The covenants and agreements of each of the siders chacked below are incorporated into and supplement and '

amend the ez of this Seeurity Instriment, [Cheek all applicable boxes}
. g Condominium sier - L] Planned Unit Development Rider [ Other ..c.vorvovvirernerenionns cerieatsestes e
0 Additional Terms,
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SIGNATURES By signing below, Mortgegor Aprees u the t2rms and covenants contained in this Security Instrument and in
any altachmenls Mortgagor niso ncknowledgcs receipt ofa :opy of this Security Instrument on the dale stated on page 1.

D If checked, refer to the ntiached Addendum i mcorpo'm' “herein, for additional Mortpage:s, their signatures and
acknowledgments,

" ‘.’.fm—'az.:..,....,.lﬂe A%

NA‘I‘AL IO 'I'ORRES

fasise it AT,

(Dare} (Signatre) {Dste)

ACKNOWLEDGMENT
* . STATEOF. ﬁama:s ............. v , COU TYOF....MQK ................................ } ss.
This instrumen!. was acknowlodg‘:d before.me lh:s day of Im ...... fﬁ‘?% ......................
by . AMAIGEIQ. TRAAS. 2. IV ah 6. Giizwiis .

My.c cnmmxsswn cxpirc.s' (‘, H oD ‘
myPUb’ .' s of (e _ é; !M ?rm/uomm)
My Commice. TADFOR |
Jun 000
Dps 7566

B.800-007:2341) Form NEMTGIL 11,2086 {page 6 of 61

o L (individal)

C.‘.




