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MORTGAGE
{With Future Advance Clause) e
1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ..., V.o d C“{ ................. and the
partios, their nddresses wplamx identifiention numbers, if required, are as follows:
MORTGAGOR: NORVAL- . EDWARDS AND ODESSA EDWARDS, AS JOINT TENANTS

10849 S, SANGAMON, CHICAGO, TLLINOIS 60643
LENDER: THOMAS BUILDERS & CONSTRUCTION
6140 WEST NORTH AVENUE

CHICAGO IL, 60639

CONVEYANCE, For good and vafuable considorntian, the reesip! pad sufficioncy of which 1s ncknowledged, and to
secure the Seewred Debt (dufined below) and Mortgngor's performance ander this Seeurity Instrament, Mortgagor grants,
bargaing, sells, conveys, norgages and wareants to Lender the (allowing dessiihed property: o
LOT 131 IN SHELDON HEIGHTS NORTHWEST THIRD ADDITICN, A SUBDIVISION OF
THE WEST 5/8 OF THE EAST HALF OF THE SOUTHEAST UUARTER OF SECTION 17,
(EXCEPT THE SQUTH 174 FRET THEREOF) IN TOWNSHIP %7 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS,

25-17-428-021

The property 18 Tochled I8 Lo QQK
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Together with oll rights, cavements, nppurtciances, rayaltios, minoral rights, o) and gas rights, all wator and riparinn

lyghth, ditchos, und wator stoek and all oxisting and Rubizo improvements, strctires, fixtures, nnd roplaccments that may

How, or o arty tine In the Retiro, be part of e renl estite desceibed above (wll roforred 1o us "Propesty*),

SECURED DEBT AND FUTURE ADVANCES. "l terin "Seeured Debt® is dolined nx follows:

A Debt ieurrodd wndor tho teraw of al) protissory ote(s), contrmet(s), gunpnty(s) or other evidence of debt deseribved
botow wicd al thelr oxtenslony, ronewals, modifieations or substitwtlons. (When referenchig the debis befow it Iy
steggested that you inchide items siuch ax borrowers” ndmes, note dmonts, Interest rates, manerity dtes, eie,)
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RETATL INSTALLMEINT CONTRACT HOME IMPROVEMENTS DATED: | ., Jo ,c}-{
INTEREST RATE OF: 10.4900%
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tho inspoction. Any inspection ol the fraperty shall be entirly for Lendor's benelt and Morgagor will in no way rely on
Lendor's inspection, ' '

9. AUTILORITY TO PERFORM, 1T Mortgngor fuils to porlorm nny duty or any of the covenants contained in this Security
Instrumont, Lender may, without notles, perform or cause thom to be perfurimed. Mortgngor nppoints Lender us attorney
in fact to sign Mortgagor's nume or pay any amount necessary (or performance. Lender's 1ight to perform for Morigagor
shall not ¢reato an obligation to perform, nndh Lender's fuilure to porform will not prectude Lendor from exercising any of
Lencler's other rights undor the lw or this Security Instrusont, I any construction on the Property Is discontinued or not
carried on in n rensonable manner, Lendor muy tnke all stopy necessary (o protect Lendor's security interest in (he
Property, including complotion of the construction,

10, ASSIGNMENT OF LEASES AND RENTS, Mortgagor irrevocnbly gemts, bargaing, sells, conveys und waernts 1o
Lender us additionnl sccurity all the right, title anct intorest in nnd 1o uny und ail existing or future lensos, sublenses, and
any ather wriltep.or vorbal ngreoments for the use and occupnney of any portion af the Property, including uny extensions,
rencwals, moetiiiertions or substitetions of such ngreoments (l referred 1o ns "Lenses”) und rents, issues sl profits (all
referred to ns "Reats), Mortgngor will promptly provide Lender with teue nidt correct copies of all existing and future
Leases, Morgagor ey zolleet, receive, snjay and use the Reats so lang as Morigngor Is not in default under the terms of
this Security Instrinnedit

Mortgugor agrees that this nssign/aent is immediately offective ofter defaull botween the parties 1o this Securily Instrament
and effective as to third purties-on the recording of the Seeurity Instrument, and this ssignment will remain effective
during any periad of redemption byt Mortgagor until the Secured Debt is sntisfied, Mortgugor agrees that Lender may
take uctunl possession of the property” witheut the necessity of commencing legal netion and that nctual possession is
deomed to oceur when Lender, or its agent. notifies Mortgagor of default and demands that any tenant pay wli future Rents
direetly to Lender, On receiving notice of dofiult, Mortgngor will endorse and deliver to Lender any payment of Rents in
Mortgagor's possession mnd will receive any Reits insrust for Lender and will not commingle the Rents with any other
funds. Any nmounts cotlocted will be applied as praviged in this Security Instrament, Morigngor waremts that no defanlt
exists under the Leasos or any applicabls landlord/lenant inw. Mortgagor also agrees to malntnin and require any tenant to
comply with the terms of the Leases and applicabie law,

11. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DLEYELOPMENTS, Morigagor ugrees to comply with the
provisions of any lense if this Security Instrumont is on i leasehiold. 19 ke Property includes a unit in 1 condominium or a
planned unit development, Martgagor will purform il of Mortgagor's-siities under the covenants, by-laws, or regulutions
of the condominium or planned unit development,

12, DEFAULT, Mortgagor will be in default if any party obligated on the Secured-12z21 hils 1o make payment when due,
Mortgagor will be in default if a breach occurs under the terms of this Seeurity Instrezisitor any other documen! exeeuted
for the purpase of creating, securing or guarntying the Secured Debt, A good faith belichby Lender that Lender at nny
fine is insecuro with respect to any person or entity obligated on the Secured Debl or that the gecspeet of any pryment or
the valie of the Property is impaired shull also constitute an event of defiult,

13 REMEDIES ON DEFAULT. In some inslances, federal and state law will require Lender to provide Mortgagor with
notiee of tho right lo cure or other notices and muy establish time schedules for foreclosure actions( Subject 1o these
limitations, if any, Lender may accelerate the Secured Debt nnd foreclose this Security Instrument in n manner provided by
law if Mortgngor is in default, Upon default, Lender shall have the right, withowt decluring the whole indebtedness dus
and payable, 1o foreclose agninst all or part of the Property. This Mortgnge shall continue us a lien on any part of the
Praperty not sold on foreclosure,

At the option of Lender, all or any part of the ngreed fees and charges, ncerued interest and principal shall become
immediately due and payable, aiter giving notico if required by luw, upon the occurrence of n defnult or anytime
thorenftor, In nddition, Lendor shull bo entitled to al) the remedies provided by law, the terms of the Secured Dubi, this
Security Instrument nnd any refuted documents, All remedies are distint, cumulative and not exelusive, and the Lender Is
entitled to nll remedies provided at law or equity, whether ar nal expressly set forth, The acceplance by Lender of any sum
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Al insurance poticion and ronowals shull be accoptable to Londer and shall Inchide n standard *morignge clnise® and,
whoro applicnble, “loss payus eluve,* Mortgugor shall Immodiataly notify Lender of cancellution or terminatlon of the
insuranee, Londer shull havo the right to hald the policios i renowaly, It Lender requiros, Mortgngor shall Enwmedintely
give to Londor all recalptn of puled promisms sl vonowal notiees, Upon loss, Morigagor shidt give immediate notics to (he
isurunce cartlor and Londer. Londer muy mako prool of loss 1 not mads Immediatoly by Mongagor,

Unlows otherwine agrevd in writing, wll inswrance procosds shall be applled to the westoration or repalr of the Property or to
the Securod Dobt, whather or tot then du, wt Lendor's option, Any application of proceeds to principal shatl not extend or
postpane the due date of the scheduled puyment nor ¢hango the mmount of any payment, Any exeess will be paid to the
Mortgngor, (1 the Property 18 aequired by Londder, Mortgagor's right to any insurunce policies and procecds resulting lrom
chsmages o the Property before the nequiition shadl st Londer to the extont of the Secared Dol immedintoly bofore the
aes|uisition,

18, ESCROW FOR TAXES AND INSURANCE, 11 otliorwise provided in a sepurnie agreement, Mortgngor tnay be requilred

M

1o puy to Lender Rinda-for txos wnd Insurnee In eserow,

19, FINANCIAL REPORTS AND ADDITIONAL DOCUMEN'TS, Mourtgngor will provide to Lander upon request, wny
(inaugial simtoment or infornvaios Londer miy deem rensonnbly necossury, Morigagor ngrees 1o sign, doliver, and file nny
wdditionnl documents ve certificniiony that Lender may consicor necessary to porfect, continie, and preserve Mortgngor's
obligations under thin Security tustrarieet and Londer's Hen stntus on the Property,

20, JOINT AND INDIVIDUAL LIABILITY; CU-SIGNERS; SUCCESSORS AND ASSIGNS BOUND, All duties under
this Seeurity [nstrament are juint nnd indiviain. o Mortgagor xigns this Sceurlty Instrament but does not sign an evidonce
of debt, Mortgngor doos so anly to mortghge Mo (giger's intarost Tn the Property to secure payment of the Secured Dobt
und Mortgager duoy not agroe to be porsatnlly Hnbla on the Secured Debst, 11 this Security lnstrument securcs a gunrsnty
botweon Lendor and Mortgagor, Mortgagor agroes to wilve any eights thal may provent Lender from bringlng any action
of elm sgainst Mortgagor or ay party indebted undor tis soilgntion. These rights may includs, but wre not limited to,
any antl-detielency or cnoaction laws, Murigngor agrees thsl tender and any parly to this Securlly Instrament may
extend, modify or mnke uny chunge in tho teems of this Seeurity ‘matvument or wy ovidence of debt withowt Mortgugor's
eonsont, Such o change will aot releaso Morigagor from the termy ol 4hls Seenrity lawtramont, The duties and benefits of
this Security Instrument shall bind and benollt the stceessors and assigas of Mestgagor and Lender,

21, APPLICABLE LAW; SEVERABILETY; INTERPRETATION, This Scourity 2irument by governed by the Jsws of the
Jurindietion in which Londer is {oented, exeeplt to the extont otherwlse required by nodnws of the jurisdiction where the
Praperty is focnted, This Seeurity Instrumont is complete and fully integeated. Thiv Seeurlty Instrument may not be
wnended or modified by ol agresment, Aty seetion in this Seourity Instrument, sitachnints, or any agreement relaled to
the Seeured Dobt that confliets with applieable law will not be sffective, unloss that lnw expreisly or impliedly permits the
varintions by written agreemont, If any section of this Security Instrumnent cunnal be enforeed neesti!ing to its terms, that
seclion will be severed and will not affeet the enforceability of the remainder of this Security nstrieiosi, Whenever used,
the vingwlur shall include the plural and the plural the singular. The captions and hendings of the sectivps of this Security
Instrument are for convenicnes only nnd me not 1o by used (o interprot or define the terms of this Security Instrument,
Time iy of the cssence in this Security Instrument,

32 NOTICE, Unless otherwise required by law, any notice shull ba given by delivering it or by mailing it by tirst class mail
1o the approprinte party's address on puge | of this Security Instrument, or to any other nildress designuted in writing.
Notice to one morigagor will be desmed to be notiee lo all mortgagors.

828C0286

23, WAIVERS, Except 10 the extent prohibited by law, Mortgagor walves all appraissment and homestead exemption rights
relating lo the Property.
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ACKNOWLEDGMENT

Stoof ] CUINDYS

County of COc;'K\

on O\ VS 4% . befors e, Lot n reden ""f‘tf(.‘ffu? Notary Public, porsonully
appeated € DU RDS, Novwesd | ODd50 porsonnlly known to e (or proved 1o me on the hasis of
sutisfactory evidunce) to bw the porsonied vhose numo(s) ifare subseribed (o the within Instriment and
neknowledged to ma tine ho/khwdthoy sxvoutes B awmo in hishorfiholr sutliortzed capneity(ivw}, am) that by

hisfhur/thoir siguictitea(s} on the fstrmunt e poisont=. or the entity upon behatf of which the porsan(s) weted,
uxecrled the lnstrument,

WITNHISS my hand sl officinl seul, AN
OFFICIAL SEAL

LISANDRA FIGUEROA

NOTARY PUILIC, 8TATE oF i uinory
éJLycoummsmuvxmntmo4muqt

AAAAAAAAAAM

] k/v ’ Ad A
¢ ”)céaAo/ﬂ %(:’g‘!&fﬁ?-._ Natary Pubille
{

| <K
My cominisston vxplies: Oy ﬁ;-? £ 0/

S8TSLOZK6G

DESCRIFI'ION OF ATTACHED DOCUMENT!

Titde or Type of Document:

Docutrient Date: Number of fages:

Signer(x)) Other 'Than Numed Above!
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UNOFFICIAL COPY

ACKNOWLEDGMENT

State of :‘.«L LINDYS

[
county of COOWS

on OV-15-938 , batore e, Lasohndra Reuckos | Notary Public, porsountly
appeared C DLARES, Nowa | § 0D neeronally known to mu (or proved 1o me on the busis of
satisfuctory evidence) to be the purson(s) wiose name(s) isfure subscribed to the within instrument and
acknowludged 1o mo that he/shu/they exucute e dnine in histhor/their authorized cupucity(ies), and thit by

histherftheir signatire(s} on the instrament e person(s). or the entity upon behalf of which the person{s) ucted,
executed the instenment,

Werewar vy wyey

WITNESS my hund and officinl seal, OFFICIAL SEAL
LISANDRA FIGUEROA

NOTARY PUBLIC, STATE OF ILLINOIS
2 b COMMIBBION CXPIRES:04/20/01
WAA W

(o .¢/2-9/)24A %ézlﬂﬂ 2L . Nutury Publiv

My comimission expires: 0"{/ & 3’ / 4/

|8ZE8L0ZS6

DESCRIFTION OF ATTACHED DOCUMENT:

Titlo or Typo of Docutiwny:

Dogument Dute: Numbor of Puges:

Signor(x)) Other Thun Numwd Abuove:

LT 1S 267







