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MORTGAGE

' (With Future Advance Clause)
I DATE AND PAZEES, The date of this Mortgage (Security Instrument) s ?ﬁ’«:f‘p/sﬁ:./?[/’? and the
parties, their nddressds azd tax identification numbers, if required, are ns follows:
MORTGAGOR:
ALBERTEEN BROWN ANg ANNIR MAE WHITE, AS JOINT TENANTS
122 -SOUTH MASON
CHICAGO, IL 60644

LENDER:

H, C. P, SALES, INC,
3851 NORTH CICERO AVENUE
CHICAGD, TL. 60641

2, CONYEYANCE, For good and valwable consideration, the teceipt and sulficiency of which is acknowledged, and
to seeure the Secured Debt (defined below) and Mortgagars performance under this Seeurity Instrument,
Mortgagor grants, bargains, sells, conveys, mortgages and warrants 1o Lender the following deseribed property:

LOTS 48 AND 49 IN BLOCK 6 IN KNISELY'S ADDITION TO Ci7GAGO, SAID ADDITION REING A
SUBDIVISTON OF THAT PART OF THE NORTHEAST QUARTER OF €RATION 17, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCLPAL MERIDIAN, LYING NOLZM.OF THE SOUTH 108 ACRES
THEREQF, IN COOK COUNTY, LLLINOIS,

ARV =17 20003 4
o - - 00033

The property is [0ented in oo S e 010 il
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Together with ull rights, ensements, apputtenances, royalties, mineral righls, oil and gas rights, wll water sod riparinn

vights, ditches, and water stoek and all existing snd future Improvements, structures, fistures, nnd replacements thit

may now, ur ot any time o te Tutiee, be part of the renl estute deseribed nbove @ll relerred (o as *Propenty”),

SECURED DERT AND FUTURE ADYANCES, ‘The term “Seeured Debt™ is detined as follows:

A. Debtineurred undur the terms of all promissary note(s), contraet(s), gustanty(s) or other evidence of debt describsed

below gad all their extensions, rencwals, modifientions ar sabsinutions, (Wien referencing the debis hotow it is
stiggrestedd that you include itemy such ux borrowers' nantss, note ametnts, interest sates, maneity dates, vic.)

RETALL INSTALLMENT CONTRACY HOME INPROVEMENTS nn'ran:glp{’ 39 99
WLTH THE TNTEREST RATE OF 12,508

57, 4, g, 74
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repsonable purpose Sor the inspection, Aay inspection ol the Property shull Be entively Tor Lender's benelit und
Murtgagor will in noway rely on Lender’s inspeetion,

AUTHORITY 'TO PERFORM, T Mortgagor Tuils to perlorms any dity or any ol the coveninls contiined in this
Seewrity tnstrument, Lender may, withowt notice, perform or cuise them to be pesformed. Mortgagaer appoints
Fender i atlorney in faet to sign Muorlgagar's aame o piy any smaunt necessary Jor pedfomnee, Lender's right
ta perform tor Mortgagor shisll not ereute ar obligmtion w pecfommy, and Lender's tndlure 1o perform whl nog
preciude Lender from cxvrcisin[, any of Lender's oter rights undet the law o this Seeurity Insteument, 10 any
construetion on e Praperty is discontinued or nol carried on in o reasonable inanner, Lender iy take all steps
HUCUSSirY W profect Lender's security dnterest in the Feoperty, including compietion of the eonstruction,

ASSIGINMENT OF LEASES AND ®ENTS, Mortgagor irrevocably grams, bargains, sells, conveys il warrsnts 1o
Lender asahiitional seeurily all the right, title nmad interest in and to any and all existing or future leases, subleases,
and sy otherssritten or verbad agreeonents for e use and ocenpaney ol any portion of e Property, inchuding any
exlensions, retewalss wodifieations ar substitutions of such agreements (all referced (o0 as “Leises™ ) amd rents,
issties and profitsqal reteeeed to as "Rents" ) Mortgagor will promplly provide Lender witl true and corgeet copies
of all existing snd futgeg Leases, Mortgagor may coleet, reeeive, enjoy and ase the Rents so Tong as Martgagar is
no in default under the tedes ol this Seeurity [nstrument,

Mortgagar agrees that this assigoment is immediately effeetive after defnult between the paitics 1o this Seeurity
[nstrument and effective as Wtz pisrlic»; on the recording of the Sceurity Instrument, and this assignment will
runmin effective during any period of tedenption by the Mortgagor until the Secured Debt is satisfied, Morgagoer

grees that' Lensder mavy ke actuad pragzession of the property without the necessity of commenging lepal action
aml thut actuil possession is deemed W aceur when Lender, orits agent, sotifies Mortpagor of default and
demands That any tenant pay all Tuture Remesdiveetly (o Lender, On rucuwuu, notice of default, Mortgagor will
endorse ad deliver to Lender any payment of Renisin Morgngor's possession and wilk reeeive any Rents in tnst
for Lender aml will not commingle the Rents with pry other funds, Any amounts eollected will be applied as
provided in this Seenrity Instrument. Mortgagor warsssisahat no default exists uuder the Leases or any applicaiie
lndlord/tenant law, Mortgagor also aprees (o assintain e eqeaire any enant 1o comply with the terms of the
Leases and applicably law.

LEASEHOLDS: CONDOMINIUMS; PLANNED UNIT DEVELCFMENTS, Martgagor agrees to comply with
the provisions of any lease il this Sceurity Instrument is on i leaseherd, Bihe Praperty includes o unit in 3
condominium or a planned unit development, Mortgagor will perien all of Mortpagor's duties under the
covenants, by-Taws, or regudations of the condominiun or planned wint developrien).

DEFAULT, Mortgngor will be in defaulv if any party obfigated on the Secured Eebt fails 1o make payment when
due, Mortgagor will be in defaalt i a breach occuss under the terms of this Scewity\nstrument or any olher
document exeeuted for the purpose of ereating, secuting or guarantying the Seeured DeoCA good Jaith belief by
Lender that Lender alany lime s inseeure with respeet to any person or entity obligatéd G the Seeured Debt or
thit the prospect of iy payient o the value of the Property is impaired shall plso constitae an event of default,

REMEDIES ON DEFAULT. [n some instances, federal and state faw will require Lender o provide Morgagor
with natice of the right ke care o ather ratices and may establish 1ime schedules fur foreclosue actions, Subject to
these limitations, il any, Leader may aceelerate the Seeured Debt and foreclose this Securily Instrument in o
aunner provided by law il Mortgagor is in default, Upor defaull, Leader shall have the rght, without declaring the
whole indebtedness due and payabie, to foreelase agninst all or part of the Property. This Mortgage shall contisue
as a lien oo any part of the Property nol sold on foreclosure,

Al the option of Lender, sl or any part of the agreed fees and charges, seerted interest and principal shall becom
immedintely due and payable, altee giving notice i required by Taw, upon the oceusrence of o defiull o anytime
thereafter, T addition, Lender shadl be entitled ta all the remedies provided by ling, the terms of the Seeured Debt,
this Securily Instrument and any related documents, All remedies are distine, cumulative amd not exclusive, and the
Lender is entitled to all remedies provided ay law or eguity, whether or not expressly set forih. ‘The ucceptanee by
Lender of any sum in payment or partind payment on the Seenred Debt after the balunee is due or is accelerated or
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Al insuramee polteies md renewals sl be neeeptable 1 Lender nd shall inelude a stindard “mortgige elise™
mind, where upplivable, “loss payee chnse” Martpugor shall inpmedintely potity Lender of esneellwtion vy
terminution of the inssrnnee, Londer shall have the dght 1o hold the policies nad renewals, 15 Lender requires,
Mortgagor shall inunedintoly give o Lender sl) reevipts of pukd preasinms and renewad notices, Upan oss,
Mortgagor shadl give mmediate notlee o the insurdnee carvier wd Lender, Lewder muy siake proaf of Joss if mm
e inmredintely by Mortgagor,

Unless otherwise ngreed in weiting, al) insuranee proveeds shadl be applied 1o the restoration or repair of the
Praperty ot to the Secured Debt, whether or not then due, al Londer's option. Any spplication of proveeds ta
privcipual shall ot extend o postpore the due dite of the sehieduled payment nor change the amount of Giy
payment. Any exeess it be pakd to the Mortgagor. 10 the Praperty s aeguived by Lender, Mortggtor's right to any
insurance praticies aied procecds tesuiing from dustige 10 the Propecty before the avquisition shall pass to Lender
1o dhe entent oldhe Secuied Debt immediately before the sequisitian,

ESUROW FORTASES AND INSURANCE, 10 atherwise provided in o sepurate agreemsent, Morigagor mpy be
eeqquired 1o pay W Fepater funds for tses and foasaraned in eserow,

FINARCIAL RESORTS AN ADDITIONAL DOCUMENTS, Movtgagor will provide 1o Lender upon tequest,
wy hnunuul stitemnent o anformation Lender muy deear reasonihly neeessary, Mortgagor agrees o sign, deliver,

and file any ndditionnl doewmeint s centifications it Lender miuny consider necessary 1o pertect, continiie, and
preserve MorGagor's abligations windes s Secarity Instrament amd Lender's lien stutus on the Property,

20, JOINT AND INDIVIDUAL LIAMLUTY CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND, All duties
under this Seeurity Dnstrument are joint and adividunl, 10 Morigagor sigas this Security Instrument but does not
sigh an evideice af debt, Morgagor does so only do mordgapee Mongagor's interest in the Propeity o secupe
pavinent of the Seevred Deby andd Mortgagor doed nol spree 1o he personally Biable on e Secured Debt 10 Whis
Seeurity Instrument sectires o guaranty belween Lendd vad Mortgagor, Mortiapgor agrees 10 waive aay riglis tin
may prevent Lender from bringing any action or et spainst Movigagor o nny party indedled under ihe
ottigation, These vights may include, but are not imited o aey anti-delicieney e onesaction laws, Mortgagor
arees Wit Lender and aay party 1o 1his Securbty nstranient may estend, modily or make any change in the wens
of this Securily Instrument or ey evidenee of debt withow Morigagors consent. Sueh a change will not release
Mortgagor fram the terms of this Seeueity Instenment, The duties wnd Bepdtits of this Seewrhty Instrinment shall bind
and henelit tie suceessars amd pssigns ol Mortgagor s Lemder.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Sectdty Tusteament is governed by the aws

of the jurisciction in which Lender is located, exeept to the extent otherwise requized by the faws of the jurisdiction
where the Peaperty is loented, “Mhis Seenrity Insteumernt is complele snd Tully integrated, 7his Seeurity Instrutnent (9
iy nol be amended or modified by arad agreement, Any section in this Security Instrimers, attachments, or any 2
agreement refited {o the Seesred Debt thnt contlicts with applicable Juw will not be elfeezive, unless that law b
expressly or ipliedly permits the varintons try written agreement, 17 uny seetion of this Seeurivy S rument cannot

be enforeed neeording o its terms, it seetion will be severed and will not affeer the enforecabitity of the ¢a
remuinder of this Security Instrument. Whenever used, the singubar shall include the plarad wod the plural the (O
singular, The captions and headings of the sections of his Seeurity Instrument are for convenience only und ase not &9
to be used 1o interpret or defime e terms of this Security fnsteament. Time is of the essence in this Security
Tnstriment,

NOTICE, Unless otherwise vequired by law, any notice shall be given by delivering it or by mailing it by fiest cliss
muid o the approprinte gaety's address on page | of his Secarity Instrament, or to any other address designated in
writing, Natice to one mortgagor will be decined to be notice Lo sl mortgagors,

WAIVERS, Except to the extent prohibited by Tnw, Mortgagor waives all appraisement and homestend exemption
rights relating to the Property.

L4 y‘
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